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Financial, 


Financial, 


Financial. 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET | 
475 FIFTH AVENUE 





NEW YORK 
LONDON PARIS 
Members of Richmond and Baltimore Stock 
Exchanges. 
John L. Williams & Sons 
BANKERS 
Corner 9th and Main Streets 
eee VA. 


Baltimore ee arne 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,028,362 Dep., $106,703,942 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews, Asst. Cashier 











THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


HARVEY FISK & SONS 
NEW YORK 
BANKERS 
Government, Railroad and 
Municipal Bonds 

INVESTMENT SECURITIES 

PHILADELPHIA, represented by 

JAMES H.C meg 421 Chestnut St. 

CHICAGO, represented by D “im, sb te a 


8 La Salle St. 
ROSEOM, GAs. » Tepes resented b 
OULTON, 35 Congress St. 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


ere . « « $3,000,000 00 
Sarplus and Profits. . . . . 10,290,367 80 
Deposits March 29,1910 . . 106,778,260 53 


RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President. 


Vice-President 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier. 
WILLIAM O. JONES, 
Asst. Cashier. 
FRED’K O. FOXCROFT, Asst. Cashier. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


- $6,000,000 
- 6,000,000 


Capital, » > se a 
Surplus,- - - - 





Francis Ralston Welsh, 
INVESTMENTS 
MUNICIPAL, RAILROAD AND OTHER 
BONDS 


328 CHESTNUT STREET, PHILADELPHIA 





The 
MERCHANTS NATIONAL BANK 
of Philadelphia 
Capital, - - $1,000,000 
Surplus, - - $800,000 





ACCOUNTS INVITED 


WILLIAM A. MATN, 
Asst. Cashier, 


N. W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 








Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges 


N. E. Cor. Broad & Chestnut Sts., Philadelphia 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - ° . 
Surplus and Profits (earned) - 





- $1,000,000 
2,450,000 





OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE B. LEWIS, Cashier 
HOWELL T. MANSON, Assist. Cashiers 





DIRECTORS 

Chas. A. Peabody 
Semuel Woolverton 
Charies H. Tweed 
Thomas Denny 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexander H. Stevens 
W. Emilen Roose salt 
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Bankers ani Drawers of Foreign Exchange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


BIORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO. PARIS 


31 Boulevard Haussmann 


Deposits received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 

Foreign Exchange, Commercial Credits 
Cable Transfers 
@ircular Letters for Travelers available in all parts 
of the world 











Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 


ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Bait. Stock Exch’s. 
Buy —— a In- 
vestmen curl on com- 
yo besa accanaes Investment 
anks, Bankers, Corpora- EG 
tions, Firms and Individuals 
on favorable terms. Collect Securities 
drafts drawa abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT. 
Buy and sell Bills of Exchange 
Letters and make cable transfers on all 
e ints. Issue Commercial and 
of Credit Travelers’ Credits, available in 
all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street. New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
569 CEDAR STREET 
NEW YORK 


BANKERS 


Beposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 





Kean, VanCortlandt & Co. 
BANKERS 


30 PINE STREET, NEW YORK 





Transact a General Foreign and Domestic 
Banking Business. 





Dealers in Investment Securities 


John Munroe & Co., 


NEW YORE 





BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange. 
Cable Transfers. 


Xj: MUNROE!& CO., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Exchange, Telegraphic Transfers 
Leteve of Oreait re 
on 
Union of London & Smiths Bank, Limited, 
London, 

Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Availabie throughout the United States | 








August Belmont & Co., 
BANKERS, 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the chase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co., 


44 Pine Street, New York. 
BAN KERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De its received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Guba, Puerto Rico, Mexico 
Central America and Spain. Make collections in and 
y8sue drafts and cable transfers on above countries. 

London Bankers:—Londoa Joint-Stock Bank, 


Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - - $1,000,000 
Surplus earned - - 500,000 

Foreign Exch - Cable 
Transfers. pa ye Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT 





Correspondents of 


BARING BROTHERS & CO. LTD. 
LONDON 





J. & W. Seligman & Co. 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London 

Seligman Freres & Cie., Parie 

Alsberg, Goldberg & Co., Amsterdam 

= ta Nattensl 


The Anglo and London 
Bank ef San Francisco, C 





Redmond a.€o. 


BANKERS 
31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 
Cables “Mimosa.” 


Letters of Credit Travelers’ Cheques, 
available the world over. 


Bills of Exchange and Cable Transfers. 


De its received subject to cheque and 
pod interest ms gon deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





GraHam & Co, 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





available in all parts of the world. 


Schulz & Ruckgaber, | 


BANKERS, 








15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 


Bremen. 
Tssue Commercial & Travelers’ Credits. 
Buy and Seil Bills of Exchange. 
Cable Transfers & Investment Securities | 





Knauth, Nachod& Kiihne 


BANKERS 


‘NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers, Bankers. Bankers, 
Millett, Roe & Hagen 
Lee, Higginson &Co. BANKERS 
BOSTON Wm. A. Read & Co, | 33 wait street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


| Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges - 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


$0 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO. 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal 








Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Cheeks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
Members of New York Stock Exchange. 








Executes orders for purchase and 
saleofStocksand Bonds, 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 


Letters of Credit 
Avallable in all parts of the worid. 


DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 34 LaSalle St. 
BOSTON CHICAGO 


111 Broadway 
NEW YORK 


CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 








HIGH-GRADE BONDS 


Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 








49 Wall Street, NEW YORE 





Philadelphia Chicago San Francisce 
George P. Butler & Bro. 
35 Wall Street NEW YORK 


Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 


H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
+ aw on Central and South America and 


issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 








Charles Head & Co. 


New York and Boston Stock Exchanges 
17 Broad Street 74 State Street 
NEW YORK BOSTON 


ty F West, Toronto, Ont. 
, Montreal, Que 
fo F Honored Lite | 


tor Ns 
103 Banigan Life Bidg,. Hs ence "°F 





Private wires connecting all offices 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 
206 La Salle Street CHICAGO 


C. G. YOUNG 


ENGINEERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 
PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 

TWENTY YEARS’ EXPERIENCE ' 


Shoemaker, Bates & Co. 


BANKERS 


New York Stock Exchange 
Members| New York Cotton Exchange 
Chicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New York 


Waldorf-Astoria and 500 Fifth Ave., New Yark 
Real Estate Tr. Bidg., Phila. 














THE CHRONICLE 





[Vou. LXxxx. 








Foreign. 


Cauatian. 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13. 





The Union Discount Co. 


of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


GRP EE es Hadise dp dtiwn weedncvdbiinct 47,619,000 
essen M. 200,000,000. a Gubscribed..-.......25...25. “Saal ane 
10btthinettbnntn wanes a 25,172,895 Donn emcees cnescseemecsscsce Sy 000 
—— M. 105,726,164. . Reserve Fund---------------------- 2,800,000 


Dividends paid during last ten years: 
1, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E.C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED CAPITAL---------- ($7,143,000) 
M. 30,000,000. 

PAID-UP CAPITAL----_--._.----- ($5,357,000) 
M. 22,500,000. 

RESERVE FUND-------_-...----- ($1,625 ,000) 


M. 6,827,000. 
HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 


Branches: 


ARGENTINA: Bahia-Blanca, 
Cordoba, Tucuman, 


BOLIVIA: La Paz, Oruro. 


OHILT: Antofagasta, Concepcion, te Coomne, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
london Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.Cc. 


Buenos Alres, 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURGvV.d.H., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
63 Cornhill. 








GAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 
RESERVE - - - - - $14,307,764 


M. 60,092,611. 
Wtth the unlimited personal liability 
of the following partners: 


A. SCHOELLER, | E. RUSSELL, 
M. SCHINCKEL, F. URBIG, 
Dr. A.SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


RRS o050<cccnwauescndou M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


Ge ii cn cncccccencusascne M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCE DE CHILE & ALEMANIA), ANTOFA- 
GASTA, CONCEPSION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCE DE CHILE & ALE- 
MANIA, SECCION BOLIVIANA), LA PAS 
AND ORURO. 





LONDON AGENTS 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 2% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
| grants loans on approved negotiable securities. 


| CHRISTOPHER R. NUGENT, Manager. 


The Lovidéis City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and ales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . Frs.62,800,000 


Surplus, . . . . Frs.16,330,000 





‘The National Discount 
_ Company, Limited 


35 CORNHILL, -— =.= LONDON, E. C. 
Cable Address—Natdis: London. 
Subourtted Capliel.~. o> 5325. $21,166,625 
Paid-up Capital 
I: TE nines eres nines eee 

($5 £1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 2% Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on deposit at rates advertised 

from time to time and for fixed periods upon 


specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(Established 1817) 


CAPITAL paidin - - $14,400,000 00 
REST - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 368,311 05 


Head Office—Montreal 
Rt. Hon. Lord Strathcona and Mount Royal, 
G.C. M. G., G. C. V. O.—Honorary President. 
Hon. Sir George Drummond, 
XK. Cc. M. G., C. V. O.—President 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen Mgr. 


NEW YORK OFFICE, 
No. 31 PINE STREET 
R. Y. HEBDEN, 


W. A. BOG, 


‘ | agents. 
J. T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No. 46 & 47 Threadneedle St. 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITAL -..-.-- nt Pe re ete) $6,000 000 
Rest and Undivided Profits-_----.----- 

NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY on 
Cc. J. CROOKALL, 
143 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt cel- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ C: sdits available in any part of the world. 
London Agents—Royal Bank of Scotland. 








Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - #£CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 
VAN OSS & CO. 


THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) -.-.$15,000,000 

Reserve Fund) In Goid--__$15,000,000\__-.. 30,500,000 
lin Silver... 15,500,000) 

Reserve Liabilities of Proprietors_.....--- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 


MENTS, INDIA. 
Agent, 36 Wall St. 


WADE GARD'NER, 
Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - - 
(130,000,000 crowns) 


RESERVE FUNDS - - - 
(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA 
Branches in Austria-Hungary. 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemysl, 











$26,342,000 
$7,900,000 


Prossnitz, St. Polten, Tarnow, Teplita, 
Teschen, Villach, Wr. Neustadt 


Branch in Turkey 
Constantinople 
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Canadian. 


Bankers. 





THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL 
SURPLUS 


NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
Commercial and 
Collections made at all points, 


mge and Cable Transfers, 
raveler’s Credits. 


Banking and Exchange business of every de- 


scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lloyd's Bank, Limited, 
Unien of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Tacorporated by Royal Charter in 1840 


Paid-up Capital 
Reserve Fund 








Head Office: 
5 Gracechurch Street, London, E.C. 
New York Office: 52 Wall Street. 
H,. M. J. POMC TABL.,} Agents. 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial end 
Travelers’ Credits, available in one part of the 
world. Issue Drafts on and make Collections 
im all parts of the United States and Canada. 








C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, W. E. STAVERT, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 
DIRECTORS: 

ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 

H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., Mew Yerk 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


£1,000,000 Sterling 
600,000 Sterling 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 


BANKERS 


15 State Street, Boston 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS 





R. L. DAY & CO. 


37 Wall St 
NEW YORK 


35 Congress St 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS & BROKERS 


53 STATS ST., 24 BROAD ST. 
BOSTON NEW YORE 
NEW BEDFORD NOBWIOH 


Members Boston and New York Steck 
| Exchanges. 
| 
| 
| 








| HUNT &ZCUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





P. J. GOODHART & CO. 


Bankers 


57 BROADWAY 
Telephone 2240 Rector 
326 Walnet St. Cincinnati 


Bank and Trust Co. Stocks 


D. H. Schmidt & Co. 


Members New York Stock Exchange. 
Investment Securities 
27 WILLIAM STREET 


NEW YORK 








NEW YORK. 


MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
ef established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 





BIGELOW & COMPANY 
BANKERS 
Investment Securities 


49 Wall Street New York 
Interest Allowed on Deposits 





BERTRON, GRISCOM & JENKS 


BANKERS 
Land Titie Building, 40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 
H. AMY & CO. 


BANKERS, 
44 aad 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills ef Exchange. Letters of Credit. 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 











37 Wall St. 130 8. 15th St. 





NEW YORE PHILADELPHIA 
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Bankers and Brokers ontside Rew York. 
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PITTSBURGH. 


LOUISVILLE. 


_ PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pittsburgh 
Stock Exchanges 


PITTSBURGH, PA 
ESTABLISHED 18638 





We Buy and Sell 
INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 
of Pittsburgh, Pa. 


James Ss. Kuhn, gE. Se M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $600,000 


CHILDS & CHILDS 


Members 
New York and Pittsburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 
PHILADELPHIA. 








and 














w. G. HOPPER H. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our speial attention. In- 


fermation cheerfully furnished twgarding present 
heldings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 

PHILADELPIA STOCK EXCHANGE 

NEW YORK STOCK EXCHANGE 

CHICAGO BOARD{OF TRADE 





EMBERS| 





REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Land Title Bldg. PHILADELPHIA 














NORFOLK, VA. 
MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 











BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS 
BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, } 
MONTGOMERY, 











ALABAMA 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 














J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


FRAZER & PALMER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. 


Bankers and Brokers 
STOCKS AND BONDS 
NASHVILLE, TENN. 


AUGUSTA. 
JOHN W. DICKEY 


BROKER 
AUGUSTA. GA 


Southern Securities 
































WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











ATLANTA. 
SOUTHERN 


MUNICIPAL BONDS 
YIELDING 444% TO5%% 


THE ROBINSON-HUMPMREY CO. 


ATLANTA, GEORGIA 


WE OWN AND OFFER 


MUNICIPAL BONDS 
Yielding 44% and upwards 


HILLVER INVESTMENT CO. 
ATLANTA, GEORGIA 


DENVER, COL. 


Revede-California Power Ce. oop & stock 
ver 

State of Colorado A pre 

Denver Gas & Electric 5s 

Denver Union Water,5s 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


CALVIN BULLOCK 
DENVER CITY TRAMWAY 
BONDS 
































BALTIMORE 


COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 








PROVIDENCE. 


Richardson & Clark 


25 Exchange Street, Providence, BR. I. 








Bonds, Stocks and Local Securities. 





Private wires to Boston, Philadelphia 
and New York. 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 











SAN FRANCISCO. 


J. C,. WILSON 


New York Stock Exchange. 
MEMBER({Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 
Merchants’ Exch. Bidg, H. W Hellman Bidg., 


San Francisco. Los Angeles, 
Lumbermen’s Bldg., Portland 





Wakefield, Garthwaite & Co. 
MUNICIPAL AND CORPORATION 


Members The Stock and Bond Exchange 
ist Nat. Bank Blidg., SAN FRANCISCO 








LOS ANGELES. 


James H. Adams & Co. 


CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


Th da hi te of interest than bonds ef 
te ty lel 


Correspondence Invited. 
LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale ef 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 


LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 


LOS ANGELES PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHANGE 
LOS ANGELES. 


‘SEATTLE. 


GEORGE H. TILDEN & CO. 
MUNICIPAL AND CORPORATION BONDS 
44 to 6% 


We have bonds which are tax-exempt in Wash- 
ington, may be used by Washington banks to se- 
cure County, City or State Deposits netting 
SIX PER CENT. Such bonds of the Pacific 
Northwest earn a high rate, and are suitable for 
Eastern banks, trustees and private investors. 


S. C. OSBORN & CO. 


Arctic Club Bidg. 
‘ BROKERS AND FINANCIAL AGENTS. 
Stocks, Bonds, Grain, Cotton 
and Seattle Business Property. 
Travelers may have orders executed with their 
own brokers over our wires in 1 to 2 minutes. 
Logan & Bryan—Co ndents; private wires 
to and members of all leading Exchanges. 
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Bankers and Brokers outside Rew York. 
CHICAGO. CLEVELAND. z ST. LOUIS. 
A O. Slaughter & Co., FRED. S. BORTON, ye ae E. BORTON 
BANKERS & BROKERS 
139 MONROE STREET, BORTON & BORTON 
CHICAGO, ILL. INVESTMENT SECURITIES 
New York Stock Exchange, STOCKS AND BONDS A.G.ED 
ew yor on EX ° 
mieten New bat fy Dy OF CLEVELAND AND NORTHERN OHIO eis WARDS & SONS 
Chicago Stock Exchange, MEMBERS CLEVELAND STOCK EXCHANGE 1 WALL ST. 


Chicago Board of Trade, 
St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO 


Kansas City Ry. & Light Issues. 
Western Municipals. 
Local Securities. 


MINNEAPOLIS. 


Stevens, Chapman & Co. 
BONDS 
MINNEAPOLIS—ST. 


M, St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO. 


MINNEAPOLIS. MINN. 





























PAUL 











Bs a: > bec 0e rape BONDS 
Minnea aht Co. 5s and 6 
Twin C is oss ransit System Bonds 
OMAHA, NEB. 





SAMUEL BURNS JR. 


INVESTMENT SECURITIES 
Omaha & Council Bluffs St. Ry. 
Omaha Water Company 
Nebraska Telephone Company 


OMAHA NEBRASKA 
ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 
100 Powers Building 


ew York Stock Exchange, 
ochester Stock Exchange, 
hicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


High Ciass 6% Bonds 


50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 


BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








nearer: {hi 




















ALBANY, N.Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 





Adwnaiven’ BUILDING 





Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 





CINCINNATI. 


WEIL, ROTH & CO. 


Dealers in 
High-Grade Bonds 
for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 





CHICAGO 








EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, = = = «= «= OHIO 


SAINT PAUL. 


Twin City Rapid Trans. 5s, 1928 
Minnesota Transfer Ry. 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 


Correspondence navised 1 
all Northwestern Securit 


Gdwia White o Ca 


State Savings Bank Bldg., St. Paul 











In St. Louis at 410 Olive 8t. 


WANTED 


MISSISSIPPI GLASS 


First Mortgage 6s, 1924 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8ST. - 8T. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
ST. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








Cinancial. 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 


of Proven Value. 








INDIANAPOLIS. 


Joseph T. Elliott & Sons 
Investment Securities 


“™ Members Indianapolis Stock Exchange 
American Nat. Bank Bidg., INDIANAPOLIS 





Adrian H. Muller & Son, 
AUCTIONEERS. 


Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 


BANKERS 
30 Pine Street, 


All Issues 


New York 





NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 





Fletcher Bank Bldg., INDIANAPOLIS 





GEO. B. EDWARDS 
Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. ¥ 
Negotiations, Investigations, Reports, 
In or out of New York City 
Satisfactory References 





Vill 


THE CHRONICLE 





(VoL. Lxxxx. 








Bankers and Brokers. 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


~-—— 


Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORK. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


No. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


Thomas L. Manson & Co. 
STOCK BROKERS 


Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia 


A. M. KIDDER & CO. 


BAN KERS 
& NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Bey — sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


Henry G. Campbell ~~ Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 








ERVIN & COMPANY 
BANKERS 


New York Stock Exchange, 
Members Phila elphia Stock Exchange, 
BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


BANKERS 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORK 


750 Main Street 
, HARTFORD 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents { », Dodge 


Clark & Co 
First National 


Bank. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK OITY 





McCURDY, 
HENDERSON & COMPANY 


24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. 
Ex. Norton 


WALKER BROS. 
71 BROADWAY, N. Y. 


BANKERS and BROKERS 


J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


John Y. G. Walker 











11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seeurities Bought & Sold on Commission | 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORK 


~ 1852 1910 


Jas. B. Colgate & Co. 


36 Wall Street, New York. 
Menabers Investment 
N. ¥. Steck Ex. Bonds. 


W. H. Goadby & Co. 


Bankers and Brokers 











NO. 74 BROADWAY, NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Cash orders only in stocks accepted 





Simpson, Pearce & Co. 
Members New York Stock Exchange 





Telephones 111 BROADWAY 
4490-1-2-3-4 Rector NEW YORE 
E. & C. Randolph 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada 





NATIONAL BANK 
OF CUBA 


OGapital, Surplus and 

ndivided Profits }$6,100,000 00 
Assets - - - - - 26,700,000 00 
Oash in Vaults - - - - 5,300,000 00 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA, 


226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 

CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDE, 
SANTA CLARA, CAMAGUEY, 
PINAR DEL RIO, SANCTI SPIRITUS, 
CAMAJUANI, CRUCES, 
CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republicfof 
Member American Bankers’ Association 
Cable Address—Banconac 








BANK OF HAVANA 


76 OUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. irech} New York Committee 
James H. Post 


Acts as Cuban correspondent ef American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $500,000 


OFFICERS. 
W. M. Ladd, President. R.S.Howard Jr., Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


imterest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility comsistent with good banking. 








JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 


Effingham Lawrence & Co. 


Members N. Y. Stock Exchange 
BANKEBS 
11! BROADWAY, NEW YORK 
DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 








WM. FAHNESTOCKE, 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Brekers end Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


T. J. MUMFORD 





MELLOR & PETRY 


Stecks, Bonds, Investment Securities 


164 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 
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Eugineers. 


Financial. 





H. M. BYLLESBY & CO. 
ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 


EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
Portland, Ore. 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK) 
Chicago, Ills. San Francisco, Cal. 


ip ypetandons and Reports. on Electric 
| Gas. Electric Light and Power 
es, Irrigation Systems, &c., for 


Financial Institutions and Investors. 


Electric Railways, Electric Light and Power | | Premium notes and Bills Receivable 


Plants, Irrigation Systems Financed, 
Designed and Built. 
London Correspondents: 

J. G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 





Mem. Am. Soc. C. E. 


H. U. WALLACE 


ENGINEER 


Examinations, Reports, Surve 
construction and operation of 
Power Plants, 


, Supervision of 
lectric and Steam 
Transmission lines, 


Central Stations and Irri ag rojects, Etc. 
Ex-Supt. Illinois Central hief Engineer 
Illinois Central RR.; and Gen r Chicago 


Lake Shore & South Bend Electric Railway. 
Marquette Bidg. CHICAGO, ILL. 





Edmond C. Van Diest Robert McF. Dobie 
Thomas L. Wilkinson 


Associated Engineers Co. 
Examinations, Reports.Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Established 1889. 


A. L. REGISTER oe co. 
Successors to Pepper & Regi 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 








Blining Lugineers. 


H. M. CHANCE 
Consulting Mining Engineer and Geologist 


COAL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
837 Drexel Bldg. PHILADELPHIA, PA, 


Financial. 














| 


| 
| 
| 


| 


| 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, in conformity with the Charter of the Company, pen? the following statement of tts affatrva 
on the 31st of December, 1909 











Premiums on Marine Risks from ist January, 1909, to 3ist December, ee ere $3,759,204 s 
Premiums on Policies not marked off ist January, 1969............-.....-.---..--- 717, 7 
ee Mesias Premhuis isch bata da adaccbbed deanchcudanddididnsadncwénismoned $4,477,103 95 
aaa——————————_—= 
Premiums marked off from ist January, 1909, to 31st December, 1909...............- $3,791,557 05 
——s 
Interest received during the year.......................- $322,046 46 
Rent less Taxes and Expenses...................-...... 145,679 82 $467,726 28 
Losses paid during the year which were estimated in 1908 
GRE DIUVIDOS FONE... an cn cneslsncntce senanbbhpcaekmens $829,378 19 
| Losses occurred, estimated and paid in 1909.......-....-- 1,149,459 56 $1,978,837 75 
LOU UV IOR Nb bo cin dade ddacis ndkde $249,891 07 
OREN. co ccinubeedaeedtundanee 235,520 48 485,411 55 
$1,493,426 20 
Moturns of Preminees Awe i sk wn nedindsoodiludskohowbubaaen $60,285 14 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertiggmients; BEG. Se csc ck cidedccnebbabitdaciee $356,913 94 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
ore Needs Bank and other Se- Cn , RRR EE eR rn $2,393,207 $3 
2 wo wo tvs minis a 5,461,042 00 | Premiums on Unterminated Risks- 685,546 
Special Sepaaite in Banks &TrustCos. 1 000, ,000 00 | Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., CEE bt nh en ckehienodeene 263,468 95 
& Exchange Place_$4,299,426 04 Return Premiums Unpald.-.....--. 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
DE Gatch ubdon da 75,000 00 4,374,426 04 POUND ob coo sete vi dies 22,353 49 
ig OPE of Profits Outstand- 
oe BE Cee” Pe Sy ee ee 7,404,890 00 
| Cash in the hands of European Real’ Estate Reserve Fund.... 370,000 00 
Bankers to pay losses under polli- 
cles payable in foreign countries. 239,948 04 
SO DO. ncccundtnnadiianuwece 633,405 13 
Agpuegeing.. ..cavishtnwbtieae $12,921,890 89 ARBOGUUEE cs ccs cotdwswotcceus $11,260,125 76 


| 
| 





A dividend of interest of Six per cent on the outstanding certificates of profits will be —_ tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of Ri 5 - oy I I 

The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereot 
or their legal representatives, on and after Tuesday the first of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty po cent Is declared on the net earned premiums of the Company for the year 
ending 3ist December, 1909, which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and after Tuesday the third of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
FRANCIS M. BACON, ye tg 4 —_—, DALLAS B 
WALDRON P. BROWN, ANSON W RD, y tag gy + 4 OUINTARD, 
VERNON H. BROW LEWIS Gass EDVARD, A. » 2 EN, 
JOHN N. BEACH MTV ia . LEVERICH, JOHNS IKE 
JOHN CLAFLIN, LEANDER N. LOVELL, DO UGLAS ROBINSON, 
GEORGE C. C . ORGE H. : GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT, NICHOLAS F. PALMER, ISAAC STERN 
RICHARD H. EWART, ENRY PARISH, WILLIAM A. STREET 
PHILIP A. S. FRANKLIN, ADOLF PAVENSTEDT, GEORGE E. TURNURE. 


HERBERT L. GRIGGS, CHARLES M. fark” 


RAVEN, President. 
CORNELIUS 1 ELDERT, Vice-President. 
ag , 24 Vice-President. 


‘3a V Vice-President. 
JOHN H. JONES STEWART. 4th Vice-President. 








Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY.) 
215 Singel - AMSTERDAM. (Holland. ) 


H. MEINKSZ, President 
Board of Directors: 





H. WALLER L. D.. Chairman. 
Kock & Uyt den Been 
A. A. Hi. BOISSSY AlN. ee Ph. MEES. Pe 
of pe Oyens & Co’s Bank. 
J. A, DY DUYNSTEE: H. qainass. 
P, "mE VERARD, Gd, H. DE DE g MAREZ OVENS. 
. I N. . . 
P. A. GIL SSE A. La - RD 


ne Ese ra W. M. SCHEURLEER, | 
Acts as Executor, Administrator, Trustee, 
Acts as Trustee of Corporation Mortgages. 


Guardian, Agent, etc. 











1850 1909 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW York 
Issues Guarantee anteed Contrac 


JOHN P. MUNN, M M. D., President. 


Finance Committee 
CLARENCE H. ge He Pres. Title Gu. &Tr.Oo. 
WM. H . PORTER, Pres . Chemical National Bank 
ED. TOWNSEND, Pres. “Imp. & Traders Nat. Bk 


Good men, whether experienced in life insuranee 
or not, may contracts wi 





or is- 


the 


, a.renewal interest meuring an inenene 
Ross, maze company 3h Home Oats, 


MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL. 43 


se 





$7,000,000 





| SURPLUS, 


i eed eS ee ” 


| 
aR RE 
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Gurrent Bond Inquiries. 
Detroit Southern, Ohio Southern Diy. 4s, 1941 











* Fonda Johnstown & Gloversville 414s, 1947 
Mobile & Ohio, St. Louis & Cairo 4s, 1930 Sloss Iron & Steel 6s 
Gila Valley Globe & Northern 5s, 1924 Sloss Iron & Steel 4%s 


Maryland Delaware & Virginia 5s, 1955 
Nevada California & Oregon 5s, 1919 —_— 
Cleveland Lorain & Wheeling Ist 5s 


Texas & New Orleans Cons. 5s, 1943 G. W. Walker & Co. 
Fort Worth & Denver City 6s, 1921 BANKERS 
Gulf & Ship Island 5s, 1952 Tel. 100 Broad. 25 Broad St., New Yerk 


Toledo Terminal 414s, 1957 
Utah Central 4s, 1917 
AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





SAN FRANCISCO SECURITIES 


F, J. LISMAN & COMPANY, as 








SPECIALISTS IN STEAM RAILROAD SECURITIES Spring Valley Water Co. 
Members N. Y. Stock Exchange 
80 BROAD STREET, NEW YORK 
Land Title & Trust Oo. Building, PHILADELPHIA SUTRO BROS. & CO. 
39 Pearl Street, HARTFORD BANKERS 


44 PINE STREET, NEW YORK 
Members New York Stock Exchange 














Illinois Central Leased Line LIBBEY & STRUTHERS 

N. Y. & Boston Air Line Pref. 55 Cedar Sfreet WANTED 

Cleveland & Pittsburgh NEW YORK 

Pittsburgh Ft. Wayne & Chicago . MY “ E Py mY 

N. Y. Lackawanna & Western Central Pacific 344s sipiaionigshcin 

> =~ x LF Se PS h 
A A. LISMAN & CO., Toledo Peoria & Western 4s FREDERIC H. HATCH & CO. 
set. cil inet’ a ee a eae Houston & Texas Central 4s Dealers in Unlisted and Inactve Securities of 
New Haven Convertible 3%s in the United ‘States and flsewhore. 





z . YORE 
C. & O., Rich. & Allegheny Ist 4s} 80 BROAD STREET, NEW YOR 


PROCTER & BORDEN! Amer. Dock & Impt. Co. 5s Branch Office, 60 CONGRESS ST., BOSTOR 


Telephones, 2540-2541-2542 Fort Hill 








EQUITABLE BUILDING, NEW YORK | Milw. L. Shore & Western Ist 6s Private telephones between New York and Boston 
Chicago & North West 58,1933 

ee Robt. Glendinning &Co. 

Pr. octer & G bl e Co 400 Chestnut Street, Philadelphia. 
} 4 MANUFACTURERS’ WATER CO. 

5% Notes T. W. STEP HEN 8 & C0 First Mortgage 5s. 
(y BANKERS Due June, 1939. 
Closed Mortgage, $4,000,000. 


3% WALL STREET. NEW YORE. Gunrenteod by endorsement _as_ to principal. 


nterest and Sinking Fund by 





Cambria Steel Co. 
This Sinking Fund retires the whole issue before 


WE OWN AND OFFER 
$200,000 Macon, Ga., Serial 4s INVESTMENT BON De a  oerenase or a tits en 


how pays 5% dividends on $45,000,000 Capital 
60,000 Jacksonville, Fla., 5s, 1924 Stock, or $2,250,000 per annum. 


AND OTHER SOUTHERN ISSUES Interest allowed on accounts of SRRIS, 208: AE: 


Individuals and Corporations New York & Harlem 31 
J. H. HILSMAN & CO. P Newport & Gin. Bridge 44s 
SPIRE BUILDING, ATLANTA, GA, Chesapeake & Ohio Con. 5s 

















New York City 31s cage Sane West 34s 
: Mani S 
MUNICIPAL BONDS | Atchison General 4s, 1995 Manhattan 4s, Stamped 
Legal for Savings Banks in New York B. & O. So. West. 348, 1926 Penna. Real Estate 4s 
TO MET 4 10.4.7 BLAKE & REEVES 
C. K. B. WADE Tel. 1504 John 84 Pine Street. New York 











Tel. 6744 Hanover 49 Wall Street 
FERRIS & WHITE, Am. Tel. & Tel. Conv. 4s, March 1936 


Tel, 6827-8 Hanover 37 Wall St., New York : 
B. & O., So. W. Div. 3%s, 1925 
N. Y.N.H. & H. Deb. 4s, 1956 Am. Tel. & Tel. Coll. Tr. 4s, July 1929 




















WE WISH TO BUY Boston & Maine 4s, 1929 R. Y¥. Telephone 4s, November 1939 
Somerset Goal Bs “ Manhattan Ry. 4s (unstpd), 1990 GEORGE L. WARE 
ee & 0. Grzin Elevator 4s Col. New. & Zanesv. Ist 5s, 1924 Tel. 984 Main 53 State St., BOSTON 
Vera Cruz & Pacific 44s oo 
Norfolk & Portsmouth Traction 5s Mallory 8.8. Ist 5s, 1932 
Mexican Irrigation Works 4 %s Leh. & Hud. Riv. Ry. lst 5s, 1911 
J. H. BECKE' R &CO. N. Y. Tel. 414s, 1939 FIRST MORTGAGE PUBLIC UTILITY BONDS 
Tel. 985 Rector 80 Brosdway. New York YIELDING 
34 Pine Street . 50 State Street | ee. McKinney & Co. 
BONDS . nates tanita 8 Congress Street, Boston 
) i Atchison Convertible 4s 
Baker, Ayling & Company 1960, W. I. Bank and Trust Co. Stocks 
BOSTON 
> CURTIS SANGER 
Philadelphia Providence uni els & : Al G LUTZ & COM PANY 





Boston Sacwenr Chicago 25 Broad &t., N. Y. Tel. 273 Broad 
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Gurrent Bond Anqnities. 





Adams Express Co. Stock 

Syracuse Gas Co. ist 5s, 1940 
Evansville Electric Ry. 4s, 1921 
N.Y.City 414s($100 bond), due 1960 
Utica Gas & El. 1st Ref. 5s, due 1957 
Portland Ry. Co. ist 5s, 1930 
Denver City Tramway 5s, due 1919 
Ashland Water Co. ist 6s, 1929 


Gude, Winmill & Co. 


BANKERS 


20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 











Pennsylvania 314s, 1925 | 
St.P.M. & M., Dakota Ext. 6s, 1910 | 

B. & O., So. West. Div. 314s, 1925 | 
Chic. & East. Til. 5s, 1937 | 
N. Y. City Bonds, All Issues | 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
Telephone 4390 Rector, Cable Address, 
“NEWROSE” 
PRIVATB WIRE TO ST. LOUIS 





Chicago Subway 5s, 1928 
Fairmont Coal 5s, 1931 
Great Western Power 5s, 1946 
Illinois Tunnel 5s, 1928 
Michigan United Railway 5s, 1936 
Nevada-California Power 6s, 1927 
O’Gara Coal 5s, 1955, and com. stock 
Paint Creek Collieries 5s, 1946 
Penn. Coal & Coke 5s, 1953 
Schwarzschild & Sulzberger 6s, 1916 
Wilkes-Barre & Hazleton 5s, 1951 


MEGARGEL & CO. 
BANKERS 


Nassau Street NEW YORK 





B. & O. Notes, 1913 

Lake Shore Debs., 1931 (unlisted) 
Tol. & O. Ct. (West.Div.)5s, 1935 
Wabash Ist 5s, 1939 | 
L.& N.,(At. K.&C. Div. 4s, 1955) 
Atl. Coast Line Consol. 4s, 1952 
St. L. Iron Mt. & So. 5s, 1931 
Rock Island General 4s, 1988 


EYER & COMPANY 


Tel. 7750 1-2-3 Hanover 
87 Wall Street NEW YORK 








Iron Mt., River & Gulf 4s, due 1933 
Western N.Y.& Penn. 4s, due 1943 
Westchester Ltg. Co. 5s, due 1950 
N.Y.N.H.& H. deb. 4s, 1956 
Western Maryland 4s, due 1952 

St. Louis Iron Mt. & So. 5s, due1931 
Duluth & Iron Range 5s, due 1937 


Joseph Walker& Sons 


Members New ¥Yerk Steck Exchange, 
20 Broad St... New York. 
Private wire to Philadelphia 





Coffin & Company 
NEW YORE. 


OFFER 


Cleveland Lorain & Wheeling 5s, 1933 
Chicago & Pacific, Western 5s 
Central RR. of New Jersey 5s 


WANT 


Norfolk & Western Div. 4s 
Evansv. & Terre Haute Gons. 6s 
Louisville & Nashville General 6s 





| *Phones Bell-Walnut 2290 


PARARAAS AAS A 8A ee SR ee 





Capital $5,000,000 


Main Office : 


London 


Established 1864 
28 Nassau Street 


Guaranty Trust Company 
OF NEW YORK 


Fijth Avenue Branch 


Fifth Avenue & 43d Street. 
SAFE DEPOSIT VAULTS 


33 Lombard Street, E. C. 


Surplus $18,000,000 


Branch 








Transacts a General Trust Company Business 





Investment Offerings 











4 oreign — 
Danville Urbana & 5s, 1923 
Bene LL chemi © 


Decatur Gas § rent 5s, 1929 
Decatur Tract. & Elect. 5s, 1920 
Evansville Gas & Fatt. 5s, 1932 
Evansville Elect. Ry. 4 s, 1921 
Peoria Gas & Elect. 5s, “1933 
Peoria Light 5s, 1936 


EDWARD V. KANE & Co. 
North American Building. PHILADELPHIA 

Members Philadelphia Stock Exchange 
Keystone-Race 499 


Second Ave.Cons.5s, 1948, Tr.Co.Ctfs 
Met. St. Ry. Gen. 5s, Tr. Co. Ctfs. 
Walker Co. ist 6s, 1917 

N.Y. & Westchester Ltg. 4s, 2004 
Kansas City ‘“‘L’”’ 4s, 1922 

Columbus & 9th Ave. 5s, 1993 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., 


B. & O. RR. Co. 44% Notes, 1913 
Penn. RR. Conv. 3s, 1915 

Ch. Mil. & St. P. Ry. Gen. 4s, 1989 
New York City 4s, 1959 


FREEMAN & COMPANY 


384 PINE STREET, NEW YORK 
Telephone 5089 John 





N. Y 








Write for information 
on the 


Porcupine Gold Camp 
WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 


25 Broad St., NEW YORK TORONTO 
Offices connected by direct wire 





Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Menibéers N. Y. Stock Exchange 
44 Pine Street NEW YORK secied 


~ Amer. Lt. & Tract. Co. Stocks 
Commonw. Pow. Ry. & Lt. Co. Stks. 
Fast. Penn. Rys. Co. Securities 
Niagara Falls Power Co. Stock 
Tri-City Ry. & Light Co. Stocks 
Fidelity Phenix Insurance Co. Stock 
Phila. Co. Conv. Deb. 5s, 1919 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 








GILMAN & CLUCAS 


Securities legal for 
Connecticut Savings Banks 


ist Nat. Bank Bidgz., 
NEW HAVEN, CT. 


34 Pine Street, 
NEW YORK 





WANTED 
Elm'ra Water Works Ist 6s, 1913 
N. Y. & Pa. Tel. & Tel. gen. 4s, 1929 


Ss. R. TAYLOR 
Tel. 7355 Hanover. 49 WALL ST., N. Y. 





To Net Five Per Cent 
FIRST MORTGAGE 5% BOND 
Guaranteed, Principal and Interest by 
TEXAS & PACIFIC RAILWAY 
Details on request 
LEONARD SNIDER 
Land Title Building, 60 Broadwey 
Philadelphia. can York 





Denver & North Western 6s & S 
ver Tram way Sinkin read. 083, 6s 
ver Con. way. 1918, 68 . Ss 


Denver Tramway. 19 
Denver Gas & E 
ver Gas Stock 
ver Union Water Securities 
Colo. Telepho 7 Stock 
U. S. Red. & ef. 6s 
Nevada-Cal wer Co. Securities 


W. C. "PACKARD 


414 Cooper Bidg GCENVER: COLO. 


North. Indiana Gas & Elec. 1st cons. 5s, 1936 

LogisvEe me J Co. First Mtge. 5s, 1953 
Union Trac of Indiana ist gen. 5s, 1919 

Ft. Wayne & Wabash Valley Trac. Co. 5s, 1934 


SAMUEL K.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 





Witkes-Barre & Eastern RR. Co. 
Ist 5s, 1942 

New Jersey & New York RR. Co..- 
Extended 5s, 1950 





W. E.R. SMITH & CO., 


20 Broad Street New York 








Wisconsin Valley 6s 


Vicksburg Shreveport & Pacific 6s 
Southern Pacific of California 6s 
Louisville & Nashville General 6s 
Detroit Grand Haven & Milwaukee 6s 
Flint & Pere Marquette 6s, 1920 
St. Paul & Duluth Ist 5s, 1931 


Chicago & Erie 5s 
Philippine Railway 4s 
Allegheny Valley 4s 





WERNER BROS. & GOLDSCHMIDT | 


Tel. 4800-1-2-3-4-5. Broad. 


25 Broad Street, N. Y¥. 
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WANTED . 
Securities Co. 4% Consols 
Omaha Water Co. 5s & Stock 
Seattle-Tacoma Power Co. 5s 
City Water Supply Co. 5s 
New Hampshire Elect. Ry. Stocks 
Leavenw. C. & Ft.L.W.Co.4s&5s 
Bodwell Water Power Co. 5s 
Lagrange Water, Lt. & Power 5s 
Public Water Co. Incomes 
Austin, Tex., 4s and 5s 
Erie Elec. Motor Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
87 State Street Boston 





WANTED 
Pere Marquette Ist pfd. 
Pere Marquette 2nd Preferred 
Pere Marquette Common 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING, BOSTON 
Telephone 2321 Main. 





United Rys. of St. Louis 4s 

Union El. Lt.& P. Oo. of St.L. 1st 5s 
Union El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Oo. of St. Louis 1st 5s 
Laclede Gas Oo. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 6s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





Tuckerton RR. 6s 
Johnstown Pass. Ry. 4s 

Du Bois Elec. & Tract. 5s 
Depew & Lake Erie Water 5s 


George B. Atlee & Co 


1198. 4th St., PHILADELPHIA 
Members Phila. Stock Exchange 





New York State Railways, common 


Mohawk Valley Co. 

Stocks and Scrip. 
MALCOLM STUART 
60 Broadway Telephone. 
NEW YORE 155 Rector. 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


_ ALL LOUISVILLE LOCAL SECURITIES 


S. C. HENNING & CO. 


116 So. Sth St.. 71 Broadway 
ROUISVILLE KY. NEW YORK CITY 


Specialize in Securities of 





Iron New River 
Klots Throwing Chicago Subway 
U. S. Lamber Scranton Railway 
Seeing Brook Water Scranton Electric 
Pa. Coal & Pa. Cent. Brewing 
Hosthern Electric Scranton Gas & Water 


Hew Mexico Ry. & Coal Paint Creek Collieries 
hacks. 2W.YV.R.T. W.B. & Wro. V. Trac, 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOOK EXOHANGE; 
423 Spruce St., Sec. Nat. Bank Bidg., 

SCRANTON, PA. WILKES-BARRE, PA, 


Gesrespondents: EDWARD B. SMITH & CO.. 
87 Pine St.. New York City. 





Cumberland Tel. & Tel. Co. 
Nashville Railway & Light Co. 
Nashville & Decatur RR. 

Ensley Land Co. (Alabama) 

Nash. Chattanooga & St. Louis Ry. 
Tennessee State Settlement 3s 


DEALT IN 


GOULDING MARR 
NASHVILLE, TENN. 








WE OWN AND OFFER 
500 SHARES 


(OR ANY PART) 


BROOKLYN UNION ELEVATED 
Common Stock 


An initial dividend of 5% has been declared 
upon this stock, payable in full June 10, 1910, to 
stockholders of record May 31, 1910. 

The Brooklyn Rapid Transit Co. holds a ma- 
jority of both the common and. preferred stocks 
of the Brooklyn Union Elevated Co. 


PRICE ON APPLICATION 


We have good markets ts in unl unlisted and inactive 


securities and respectfully invite inqiuries. 


J. K. Rice, Jr. & Co. 


*Phones 7460 to 7466 Hanover, 33 Wall St., N. Y. 





The most conservative bankers, brokers 
and investors have constantly before 
them 


BABSON’S REPORTS 


ON 
Fundamental Conditions 


For details concerning these Reports or our 
‘Business Barometers” (which we install in banks 
both for their own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hilis, Mass 
New York office, 33 Broadway 


Largest Statistical Organization in the U. 8. 











CAMERON & COMPANY 


IRRIGATION AND HYDRO- 

ELECTRIC BONDS 
make attractive prices to dealers 
who purchase entire issues or parts 
of issues of bonds secured by first 
mortgage on properties of un- 
questionable merit. No branch 
offices. 


CAMERON & COMPANY 
816 First National Bank Bldg., 
CHICAGO. 





Cc. B. VAN NOSTRAND 
36 WALL STREET 
INDUSTRIALS 





WANTED 
Grand Rapids Ry. Co. ist M. 5% Bonds, due 1916 


St. Joseph Railway, ofree Heat & Power Co. 
1st Mortgage 5% Bonds, 1937. 


Sutton, Strother & Co., 


Calvert and German Streets 
BALTIMORE 


Members of Baltimore Steck Exchange 
Amer. Power & Light Com. & Pfd. 
Lake Shore & Mich. Southern stock. 
Mohawk Valley stock 
N.Y. State Railways Com. & Pfd. 


WA... CLARKE 


Tel 1015-16-16 Rector 20 Broad St., N. Y. 





| 





MUNICIPAL )4% 
RAILROAD to BONDS 
CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





Lehigh & N. Y. ist Guar. 4s, 1945 
N. Y. & Westchester Guar. 4s, 2004 
Buff. Roch. & Pittsb. 5s, 1937 
Central Foundry 6% Debent., 1919 
Hudson & Manhat. Bonds & Stocks 


WOLFF & STANLEY 


sable Add. “MOWOLF” 27 William St., N. Y. 
Phones 6557-6558-6559 Broad 





FIRM OFFERINGS SOLICITED OF 


Lansing Fuel & Gas 5s, 1921 
Canton (0.) Electric Co. 5s, 1937 
Duluth Edison Preferred Stock 


BIDS WANTED 


Galveston Electric 5s, 1940 
Wanted—Offerings of high-grade Gas 
and Electric Bonds and Pref. Stocks. 


H. L. NASON & CO. 


National Shawmut Bank Building, 
Boston, Mass. 


Dayton Lighting Common 

Empire District Electric 

Hudson River Transmission 5s 

St. Louis Rocky Mt. & Pac. 5s 
Indiana Columbus & East. Trac. 5s 
Michigan State Tel. 5s & Stocks 
Guanajuato Power & El. 6s & Stocks 


F.W. MASON & CO. fst‘ st 


Harrison Bros. Incorp., Pref. and Cemmoa 
Tehuantepec Rubber Culture 4s 
Seattle-Tacoma Power Pref. & Commen 
Coplay Cement Common 

N. H. Electric Rys. Pref. & Common 


C. H. FARNHAM 


27 STATE STREET, BOSTON 











Commonwealth Pr Ry & Lt 


And Constituent Companies 


Stocks & Bonds 


Wm. Hughes Clarke 
Detroit, Michigan 





New Orleans Mobile & fbicace 5s 
Central New England 5 

Chicago & Alton 3s 

Hudson Coun ty. Gas 5s 

Con. Indiana 

New York State 3s and 4s 

New Mexico Ry. & Coal 5s 
Alabama State 4s 

West Kentucky Coal 5s 


DOUGLAS FENWICK & CO. 


Tel. John 109 34 WALL ST 





Bank and Trust Company Stocks 


NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK. 





WANTED 


Offerings of 
HIGH-GRADE STEAM RAILROAD 
BONDS 


Free of tax in New Jersey. 


| WU RTS, DULLES & Co. 


125 5. FOURTH ‘sr. « “So o72n PMILADELPHIA 


Telephone Lombard 1060-1061. 
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Financial, 


Kinanctal, 





Stone & Webster 


147 Milk Street, 
BOSTON 
First Natl. Bank Bidg. 


6 Nassau Street 
CHICAGO 


NEW YORK 


Securities of 
Public Service 


Corporations 


UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 
describing these companies will be sent 
upon request. 





BANKS 


ARE INVITED TO WRITE FOR LIST OF 


QUICK DEMAND LOANS | 


Secured by Active Listed Stocks and Bonds 
Present rate 4%, 4% and 5% 
20 YEARS’ EXPERIENCE 








Collateral may be selected by correspondent bank 
in New York or Cincinnati 


W.E. HUTTON & CO. 


NEW YORK CINCINNATI 


{New York Stock Exchange 
Members of ig Chicago Board of Trade 
Cincinnati Stock Exchange 








WILLIAM P. BONBRIGHT & C8. 


hiembers New York Steck Exchange, 
24 BROAD ST., NEW YORK. 
16 George St., Mansion House, London, E.C., 
Colorado Springs, Colorado. 


Electric Power Securities 


We have prepared a special list of a few selected 
Hydro-Electric Companies, the First Mortgage 
Bonds of which we offer at prices to yield from 
6.30% to 6.50%. 


Prices and full particulars en application. 





THE AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


65 Wall Street New York 





THE AUDIT COMPANY’): 


OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 


Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


yey and cost systems of accounts. 
OS > ab Sai aH TRUW, 


‘SOWESTERN OFFICE '\'0 .2 982 | 





THE EQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL, $3,000,000 
SURPLUS and UNDIVIDED PROFITS, $11,000,000 


ALVIN W. KREOH, President LAWRENCE L. GILLESPIE,{Vice-Pres 
15 Nassau Street 618 Fifth Ave., near 60th St. 


Checking Accounts with Interest 

Trustee, Guardian, Executor, Administration of Estates 
Foreign Exchange, Letters of Oredit 

Safe Deposit Vaults 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


PHILADELPHIA 
Mutual:Life Bide. 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


LONDON, ENGLAND 
Leadenhall Bidgs. 

















L. F. DOMMERICH & CO, 


NEW YORK 
General Offices, 57 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 

















Established 1864 Telephone 2817 Rector 
E. S. BAILEY 
DEALER IN 
Fire Insurance Stocks 
“A specialty: 


66 BROADWAY NEW YORE 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE sp al OF LOANS AND, SALE 





BIRD S. COLER LEONARD H. HOLE 


W. N. COLER. & CO. 








Ne York Life Building, Chicago 


BANKERS " OF SEPUBATESS ‘ARE 

43 CEDAR ST., WEW YORK’ me 
NEW YORK, ‘ PARIS; *°" "= 

INVESTMENTS 40 Wal Street. 35 bis rue d’Aniou 
































First Annual Number of 


POOR’S MANUAL 
INDUSTRIALS 


to give for Industrial Corporations the service rendered by 
POOR’S MANUAL OF RAILROADS for 42 years for Railroad Companies 


2317 Pages of Text 


POOR’S RAILROAD MANUAL CoO. 
68 William Street, New York 
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Witizens Central 
Rational Bank 
of Rew York 
320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,600,000 











Office of 


H. M. Byllesby & Company 


Engincers 
Chicago 


The board of directors of the MOBILE ELEC- 
TRIC COMPANY of Mobile, Alabama, has de- 
lared a quarterly dividend of one and one-half. 
per cent (114%) upon the preferred stock of this 
company, payable by check May 14th, 1910, to 
stockholders of record as of the close of business 
April 30th, 1910. The preferred stock books will | 
be c osed May ist, 1910, and reopened May 11th, | 

1910. R. J. GRAF, Secretary. 


Managers 





FICE OF T 


ST. JOSEPH RAILWAY, LIGHT, HEAT & 
POWER CO 


St. Joseph, Mo., May 17, 1910. 
The Board of Directors of the St. Joseph Rail- 
way, Light, Heat & Power Co. has this day 
declared a quarterly dividend of ONE-HALF OF 
ONE PER CENT (% of 1%) upon the Common 
Capital Stock of the Company, <= June ist, 
1910, to stockholders of record at the close of 
business May 18th, 1910. Checks will be mailed. 

G. L. ESTABROOK, Secretary. 





THE ASSOCIATED MERCHANTS co. 

Hoboken, N. J., May i9th, 1910. 
The regular quarterly dividend at the rate of 
SEVEN PER CENT (7%) per annum, and an 
additional quarterly dividend at the rate of TWO 
PER CENT (2%) per annum will be paid May 
3ist, 1910, to holders of the Common stock of 
this Company of record at the close of business 

Thursday, May 26, 1910. 
MOSES ELY, Secretary. 





OFFICE 
FEDERAL MINING & SMELTING COMPANY. 
32 Broadway, New York, May 17th, 1910. 
A dividend of ONE AND HREE-QUAR- 
TERS PER CENT (1%%) on the preferred 
stock of this Company has to-day been declared, 
payable June 15th to ate nats of record at 
the close of business on May 27t 
F. J. KILNER, Secretary. 





REPUBLIC e ARON &.. STEEL LOMPANY. 

At a Mehabtins of the \ Abony oe Dire tors of the 
Republic Iron & Steel Company held May 18th, 
1910, the regular quarterly dividend of 134% 
on the Preferred Stock was declared payable 
July ist, 1910, to stock hovers of record June 
17th, 1910. Books remain o 

H. L. RO VND, Treasurer. 





GENERAL ELECTRIC COMPANY. 

A dividend of Two Dollars per share will be paid 
on July 15, 1910, to Stockholders of the General 
Electric Company of record at the close of business 
hours on Saturday, June 4, 1910. The transfer 
books will not be closed. 

By order of the Board of Directors. 

M. F. WESTOVER, Secretary. 





UNITED. Dey GOODS COMPANIES. 
ken, N. J., May 19th, 1910. 
E., Cheidend of ONE“AND THREE- 
GAbtens PER CENT (134%) will be paid 
= 1st, 1910, to holders of the Preferred stock 
of United Dry ‘Goods Companies of record at the 
close of business Tauro, May 26th, 1910. 
ES ELY, Secretary. 


Dividends. | 


| 





WANTED 

By a French gentleman, with influential 
connections in France, a position as 
representative of a large American 
banking house. None others need 
write. Answer in care of “St. Regis,” 
care of “Chronicle,” P. O. Box 958, 
New York. 





BOND MAN WANTED 


A YOUNG MAN OF GOOD APPEARANCE 
WITH AT LEAST 5&5 YEARS' STREET 
EXPERIENCE. STATE REFERENCES IN 
FULL, SALARY EXPECTED AND DOWN- 
TOWN ADDRESS. “OPPORTUNITY”, 
P. O. BOX 822 NEW YORK CITY. 





WANTED.—Experienced Bond Salesman 
and Sales Manager will be free June ist to 
accept position with responsible bank or 
bond dealer doing business tn the Middle 
West. Terms and references if interested. 
“F. L. M.,” ‘Financial Chronicle’ Office, 
513 Monadnock Block, Chicago. 





GENTLEMAN, age thirty-five, with unusual 
executive ability and broad ex ence in ne= 
gotiating large deals, desires position in New ~ 

ork City, preferably as Managar of a manufac- 
turing business. Now holds permanent position 
with large New York Corgegstion. receiving at 
present 56,000 we year yy. oe es 
care Commercial fivanciale ‘Chronicle, P. 0. 
Box 958 New va City. 











Di eetings. 
AMER AN SARs FOUNDRY. COMPANY. 
OLDERS’ M 


The Gaokhniticn of the pp tt kd Car & 
Foundry Company are hereby notified that the 
regular annual meeting of the stockholders of 
said Company will be held at its offices, No. 243 
Washington Street, Jersey City, New Jersey, 
Thursday, June 30, 1910, at 12 o’clock noon, for 
the purpose of electing a Board of Directors and 
transacting such other business as may be prop- 
erly brought before the meeting. 

WM. M. HAGER, Secretary. 








Bividends. 


THE PENNSY LANTOS RAILROAD 


san hia, May 2, 1910. 
The Board of Directors has ~ ee ha declared a 
uarterly dividend of ON LF 

ER CENT (SEVENTY- FIVE. GENTS BOER 
SHARE) upon the Capital Stock of the Company, 
payee on and after. MAY, 31, 1910, to stock- 
olders as registered upon the books of the 
Company at-the.cloge.of business, May 5, 1910. 





Checks will be mailed to stockholders who have 
filed permanent dividénd: orders. 





AMES F. FAHNESTOCK, Treasurer. 








INTERNATIONAL & GREAT NORTHERN 
RAILROAD COMPANY 
Second Mortgage Bonds 


To the Holders of Second Mortgage Bonds of 
the International & Great Northern Railroad 
Company who have not deposited the same 
under the Bondholders’ Agreement dated 
March 2, 1908: 


A decree for the foreclosure of the Second 
Mortgage and for a sale thereunder having been 
entered in the United States Circuit Court for 
the Northern District of Texas on the tenth day 
of May, 1910, notice is hereby given that the 
time for depositing second mortgage bonds with 
THE FARMERS’ LOAN & TRUST COMPANY, 
Depositary under the above-mentioned Agree- 
ment, is hereby extended to and including the 
15TH DAY OF JUNE, 1910, after which date 
bonds will be received only in the discretion of the 
Committee, and upon the payment of such penalty 
in respect of each bond as may be imposed by the 
Committee under the terms of said Agerement. 

Dated New York, May 17, 1910. 

W. EMLEN ROOSEVELT, Chairman. 
EDGAR L. MARSTON, 
JOHN W. HAMER, 


HENRY K. POMROY, 
Committee. 








| Rotices. 
The Grand Trunk Western Railway Co. 


A Corporation of Michigan and Indiana, U. S. A. 

To the Holders of Income Bonds of the above-named 
Company, secured by an income mortgage to the 
Colonial Trust Company, and W. G. Crabiill, 
Trustees: 


You are hereby notified that under reserved 
rights expressed in said bonds, the above-named 
Railway Company will on the first day of Decem- 
ber, 1910, retire all the bonds above named, 
secured by the above-named mortgage, which 
bonds and mortgage bear date December Ist, 
1900, and whose maturity is July ist, 1950, save 
the bonds already paid and retired, the total 
issue of said bonds being $1,500,000, and bearing 
numbers 1 to 3,000, both inclusive. 

On or before said ‘date you are required to have 
all such bonds and their unpaid interest coupons 
at the office of the Agents of the Bank of Mon- 
treal, No. 31 Pine Street, New York City, at 
which time and place the bonds will be redeemed 
by paying 85% of the principal, and by paying 
all interest earned and accrued thereon to date 
of redemption, 

Payment will be made to the registered holders 
of the bonds if registered; otherw to bearer. 
THE GRAND TA RAILWAY 


NY, 
By CHAS. M. HAYS, President. 
Montreal, Canada, April 18th, 1910. 


LEHIGH & WILKES-BARRE COAL COMPANY. 


The Consolidated Monae Bonds of the 
Lehigh é Wilkes-Barre mpany, maturing 
on a ist, 1910, will be paid at maturity, at the 
office of J. P. Morgan & ompany, in New York 
City; or, if desired, at the office of Drexel “& 
Company, in Philadelpd 








Fi WATERMAN, 
Treasurer. 
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THE PREFERRED: STOCKHOLDERS 
eal ety « 3 EASTERN AND SOUTHERN BANKERS’ TOUR 


Buffalo & Susquehanna TO THIRTY-SIXTH ANNUAL CONVENTION 
Railroad Company i i 
se the roves of a urns umoer of retea ALMErican Bankers’ Association 


stockholders, the undersigned have organized as a 
Committee to protect the interests of the holders 


Titest Demaae, sok on poueae oor Los Angeles, Cal., October 3rd--7th, 1910 


holders are invited to deposit their stock with the 
Committee’s depositary, the CENTRAL TRUST 
COMPANY OF NEW YORK, No. 54 Wall Street, ° . 

New York City, which will issue transferable Special Train de Luxe 
certificates of deposit therefor. ‘The property of = 

the Buffalo & Susquehanna Railroad Company Is vila 

leased to the Buffalo & Susquehanna Railway 
Company, which has recently defaulted in the 

Payment of interest on its bonds and is now in NEW YORK CENTRAL LINES 
the control of a Receiver. A Committee of 
Bondholders of the First Refunding Mortgage 
Bonds of the Buffalo & Susquehanna Rallroad Over 400 bankers and friends from the East and South have engaged 


Company has been organized. In view of these | accommodations on the Bankers’ Special to be run under the auspices of the 
facts, cooperation among the preferred stock- 


holders of the Railroad Company has become | New York State Bankers’ Association in co-operation with the Bankers’ Associa- 
imperative. tions of Massachusetts, Virginia, West Virginia, North Carolina and South Carolina. 


Copies of the deposit agreement may be obtained | ° P : ° ° P P 
. m = - Traveling with this party will afford opportunity of meeting prominent 


from the Depositary, or from the Secretary of the | 7 
Committee. | bankers from all over the East. Make arrangements at once in order to be sure 


All certificates must be properly endorsed in | of accommodations. Beautifully illustrated itinerary which covers the Grand 
blank and bear all stock transfer stamps required Canyon, North Pacific C t adc di Hocki 
lig! the Laws of the State of New York. yon, North Pacific Coast and Canadian Rockies sent on request. 

Dated May 16, 1910. 

J. N. WALLACE, Chairman; 
FRANK BERGEN, 

WALTER P. BLISS, 

HENRY EVANS, 

JOSEPH S. FRELINGHUYSEN, 











Applications for reservations or additional information 
miay be addressed to L. F. Vosburgh, Assistant General 
Passenger Agent, New York Central Lines, 1216 Broad- 
way, New York. Telephone 6310 Madison. 





Committee. 
DAVID RUMSEY, Counsel. 
HUGH RANKIN, Secretary, COMMITTEE ON TRANSPORTATION AND ARRANGEMENTS. 
46 Cedar Street, New York Clty. LEDYARD COGSWELL, Prest. N. Y. State National Bank, Albany, N. Y., President New York 


State Bankers’ Association 
CHARLES ELLIOT WARREN, Chairman, Vice-Prest. Lincoln Nat. Bank, New York 
COLUM BUS & HOCKI NG COAL & DAVID H. PIERSON, Cashier Bank of Manhattan Co., New York 
IRON COMPANY E. S. TEFFT, Cashier First National Bank, Syracuse, N. Y. 
To the Holders of First Mortgaze 5s, Second HIRAM R. SMITH, Prest. Bank of Rockville Center, Rockville Center, N. Y. 


Mortgage 6s, Preferred Stock, Common 
Stock: 


Receivers having been appointed of the prop- 
erty of the above corporation, bondholders and 


stockholders to a very large amount believe 
mpt, united action necessary to protect the - 
nterests of all security holders, and have re- o 
quested the undersigned to act as a Committee 
to that end, under an agreement dated May 12, 
0 


1910. 

Holders of the above classes of securities are R AILW AY COMP ANY 
invited to deposit the same, subject to the 
above agreement, with the Committee’s De- 
popttary, Bankers Trust Company, No. 7 Wall 











t, New York City, on or before the first 
day of June, 1910. Negotiable certificates of 42 BROADWAY, NEW YORK 
deposit will be issued at the time of deposit. 
Sen will be made to the Stock Exchange May 2. 1910 
to ist the deposit certificates issued for common Motion is hepaly xives . irst Mo ie 4 — . 
ock. that the Firs rtgage the 
The Committee ho to be able to announce . . * 
dishen of reorganization a Gan etjammes, Milwaukee & Northern Railroad Company due June 1, 1910, will 
Within sb pected time after such announce. s aiaancee pe Re 2 Be. grees fe 4 the holders thereof for three years 
, at 414%, paya -annually, or until June 1, 1913, if presented 
who is dissatisfied with such plan may withdraw 2/09 BY ’ : or? “ 
de osited securities, upon payment of the pro at this office on or saree pig 10, 1910. The lien of the First 
er ae ee ne, ee neat oe ee Mortgage securing’ said bonds is to remain unimpaired 
by the Committee, not including compensation : PG : . f 
tg the, Cominittce tor its services, for which, in t them for paymont at the ottive of White, Well & Ga Ne: 6 
Bs event. Bo charge w made. resen or paymen office ite, We o., No. 5 
Copies of the deposit agreement may be ob- , : , . ’ ’ 
thined from the Depositary or any member of Nassau Street, New York City. 


the Committee. i , 
Dated New York, May 14, 1910. Roswell Miller, Chairman. 





ALEXANDER GILGERT 
, 5 Nassau Street, New York City. 
F.N. B. CLOSE, tte. inne. ‘ ea May 2, 1910. 
errin, oregoing notice, we are prepared to pay par 
. How York, May 18. ANA). for such of above bonds as are presented at our office No 5 
o aac wiever4 a ee se ted ae Nassau Street, New York City, on or after June 1, 1910 
w ionv t 4 ’ . 
rsp penetant entusten i un mers piven — Holders of bonds should not stamp or write thereon. 
This Company offers to extend, with present White, Weld & Co. 


security unimpaired, its $250,000 Second Mort- 
gage bonds maturing June ist, 1910, so that 
they shalt mature November ist, 1911, which is 
the date of maturity of its First Mortgagé bonds. 








Interest at the present rate of five per cent per A 
annum will be guaranteed by the New York : We offera number of entire issues of 
aa penne. R.. Western Railroad Company. | AN EXTRAORDINARY BOND 
© extension oler applies only to the holders We own and offer a limited 
of such bonds who deposit the same, togethe A ° 
with the June ist, 1910, coupon, at the office of amount of a high-grade rail- Ta x-Exem pt Bonds 
Gnor before June ist, 1910," ‘The June ter, aie’ TORT ThOrtghee) Jie Over 
gpapon will be cashed at the time. of such de osit. 5%. a pore: re for that are a legal investment for savings 
0 pts w ssued upon suc i 
posit exchangeable for the bonds whea the exteti- Now Flag 5 y er Great banks and trust funds in New York and 
sion thereof is executed. orthern way. send for New J 
This Company reserves the right to withdraw full particulars ¢ : : ew Jersey. 


this offer and return the bonds upon presentation 
of temporary Bagh | provided the offer is not 


accepted by the holders of all the bonds now D ARTHUR B O ij eit | 
Further’ letalils relative to the proposed exten- a 4H! a WMAI | R. M. GRANT & CO. 
sion may porad av iecitecat Qetompenr.'| ‘Third National Bank Building , 


. BANKERS 
/ RAIL 8ST. LOUIS, MO. ' 
By DONDE a DOD. Presiaent. . 81 NASSAU STREET NEW YORK 
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INVESTMENT SECURITIES | 


$100,000 
City of Nashville, Tenn. 


Thirty-Year 414s, due January, 1940. 
PRICE 105144 AND INTEREST—TO NET ABOUT 4.20%. 


$250,000 


Canadian Northern Railway Company 
Winnipeg Terminals Mortgage 30-Year Guaranteed Gold 4s, due July, 1939 


PRINCIPAL AND INTEREST GUARANTEED BY ENDORSEMENT BY THE 
PROVINCE OF MANITOBA 


PRICE 9914 AND INTEREST—TO NET 4.05% 


$200,000 
Chesapeake & Ohio Railway Company 


General Mortgage Gold 414s, due March, 1992 
PRICE 102 AND INTEREST—TO NET 4.41% 


$250,000 
Lehigh Valley Railway Company 


General Consolidated Mortgage Gold 4s, due May, 2003 
PRICE 9714 AND INTEREST—TO NET OVER 4.10% 


$200,000 
Minneapolis St. Paul & Sault Ste. Marie Railway Co. 


First Consolidated Mortgage Gold 4s, due July, 1938. 
CANADIAN PACIFIC RAILWAY CO. GUARANTEES INTEREST BY ENDORSEMENT. 
PRICE 9814 AND INTEREST—TO NET 4.10%. 


$100,000 
Interborough Rapid Transit Company 


45-Year Mortgage Gold 5s, due November, 1952 
TAX-EXEMPT IN NEW YORK 
PRICE 102 AND INTEREST—TO NET 5% 


$100,000 


Erie Railroad Company 
6% Collateral Trust Gold Notes, due April 8, 1911 
PRICE 100 AND INTEREST—TO NET 6% 





FULL DETAILS UPON APPLICATION 


Wm. A. Read & Co. 


Bankers 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 


BOSTON BALTIMORE CHICAGO LONDON 
19 Congress Street  - 203 East German Sireet .. . 240 La Salle Street 5 Lothbury, EB.’ C.., 





























\. 


INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 





y 


Bankers’ Convention Section 


firvatictatl 
COMMIT 


Railway & Industrial Section 





Electric Railway Section 
State and City Section 
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IE ak OMA G60 wit Sle our eae eee 233,592,342 231,814,504 +0.8 | San Jose_---_.-- ,000 443,204) +24.2 445,734 437 801 
eee ae ee ne eee 68,167,297 59,174,780 | +15.2 | Stockton --__---.- 579,691 405,630} +42.9 SE eee 
nen an datenccesceeate aa 14,685,637 11,496,058 | +27.8 | North Yakima-- 500,000 400,000} +25.0 - 3 ee ee 
ME ow esscwn 190,000 169,939} +11.8 | Sere eee 
Seven cities, 5 days... --.---- $1,968,152,261 | $2,098,492,570 —6.2 | Pasadena_--_---- 948,778) Not included |in total 
Chae Ses, WN. « wh ew en ssaenew 485,496,214 416,976,473 | +16.4 
Total Pacific__| 112,761,350 96,135,243) +17.3 78,220,733 96,245,703 
Total all cities, 5 days -.....---.--- $2,453 648,475 | $2,515,469,043 —2.5 
St Ge Sk tA cneccaddnnenusuee 485,972,618 491,009,874 —1.0 | Kansas City -.-- 50,479,372 44,735,681) +12.8 34,928,507 34,465,562 
Minneapolis. - _-- 20,243,142 18,230,490 11.0 19,334,915 24,560,337 
Total all cities for week._._-___._--. $2,939,621,093 ' $3,006,478,917 —2.2 | Omaha.___....- 16,579,412 14,573,629) +13.8 11,775,897 11,507,908 
PS Bras fet LOPES 4, Rae RAIBERC 11,474,014 8,515,141) +34.8 8,142,364 9, ,536 
The full details for the week cdvered by the above will be given next Sat- | Denver_-_--_---- 9,581,879 8,671,061; +10.5 7,745,765 8,014,620 
urday. We cannot furnish them to-day, clearings being made up by the | St. Joseph---_-- 6,300,000 5,149,902) +22.3 5,696,123 5,591,375 
clearing houses at noon on Saturday, and hence in the aobve the last day | Des Moines- -_-- 4,360,849 4,037,763} +8.0 2,876,973 3,295,885 
of the week has to be in all cases estimated, as we go to press Friday night. | Sioux City------ 3,289,662 2,621,644) +25.5 2,166,354 2,231,486 
We present below detailed figures for the week ending with Saturday | Wichita --.._.-- 2,894,717 2,430,938) +19.1 1,487,459 1,368,649 
noon, May 14, for four years: Rae... wscins 1,660,674 1,341,412); +23.8 1,263 ,259 1,376,060 
Topeka ___..--- 1,257 ,457 1,292,233; —2.7 1,073,778 1,041,518 
capa: -| aman Meeers| Tato) gael Baas 
Week ending May 14. ar Rapids--- +200, 92, +21. 798,34 , 
Clete —— Colorado Springs. 892,666 755,625| +18.1 689,278 616,897 
i — ae sisars| epi) 38) fava] | Sages 
1910. 1909. Dec. 1908. 1907. remont -._--.- , . y > ; 
PUR fcsccsue 1,108,857 934,107} + 18.6 513,824 462,521 
: g % $ g Sioux Falls____- 1,015,000 5, +73.5 484,000 385,400 
New York------ 1,847,357 ,362|2,054,982,862| —10.1/1,548,309,960/1,613,334,927 | Duluth...-_-.-- 3,410,874 2400 000) 426.3) _.. ... 5-2] ----2-5--5-- 
Philadelphia _.--| 157,007,774} 129,824,384) +20.9] 123,518,901] 144,546,811 
Pittsburgh. -_- _-_ 48,352,801| 42,459,721) +13.9| 39,486,970] 49,850,561 Tot. oth. West.| 137,920,324; 119,542,885} +15.4| 100,469,328] 107,081,911 
Baltimore ------ 29,413,597 29,877,089} —1.6 24,790,043 28,511,467 
IS 9,896,277 9,357,964; +5.8 8,533,879 9,513,183 | St. Louis_-_---- 75,992,250 62,756,230) +21.1 59,585,141 69,424,127 
Albany___.-_--- 5,669,033 5,456,136] +3.9 5,660,189 8,736,409 | New Orleans-- -- 17,756,364 16,361,872) +8.5 13,421,145 16,965,479 
Washington --_- 7,229,929 6,702,741] +7.9 5,419,678 6.227.556 | Louisville ___-_- 12,781,104; 11,378,410} +12.3} 10,630,771| 14,125,499 
Rochester -_---- 4,031,397| 3,814,826, +5.7| 3.710.542) 3,655,294 | Houston -_-__-- 13,287,980) 14,787,308] —10.1) 9,470,648] 12,449,857 
Scranton -...-.-.- 2,805,300 2,384,956] +17.7 2,065,706 2,073,142 :756,500 5,368,500} +25.9 ,076, 6,924,500 
Syracuse .-....-- 2,339,587 2,075,374) +12.7 1,644,475 2,342,185 8,077 ,063 7,223,723) +11.8 5,916,565 6,107 ,854 
Reading-------- 1,669,690 1,880,385} —11.2 1,341,755 1,445,107 7,106,726 5,927,093) +19.9 5,036,817 3,834,825 
Wilmington - - _-- 1,468,720 1,505,067} —2.4 1,308 ,679 1,349,974 10,588,578 8,136,911) +30.1 4,128,340 4,869,711 
Wilkes-Barre --- 1,551,452 1,164,183} +33.2 1,150,461 1,292,543 5,227,196 5,227,640; —0.01 4,282,255 4,136,987 
Wheeling --_---- 1,940,166 1,603,031} +21.0 1,441,143 1,227,613 3,759,532 3,459,579) +8.7 2,896,332 4,288, 
ee 1,622,773 1,533,773} +5.8 ce 38 ear 3,804,556 3,297,300) +15.4 2,959,915 3,357 ,597 
Harrisburg ----- 1,288,997 1,155,886) +11.5 1,044,897 1,372,282 2,738,787 2,590,514) +5.7 1,727,524 3,233,557 
WEE Saco Ud 916,385 882,997} +3.9 ET Sep ee ee ee, 3 Birmingham -.-- 2,527, 2,130,397) +18.7 1,715,034 2,182,032 
ik, dtwcents rl 767,469] +12.1 656,528 801,022 | Jacksonville ----. 2,476,637 ,032,271) +21.8 1,547,509 1,559,148 
Greensburg - - _- - 494,546 541,325) —8.7 570,076 494,473 1,600, 1,429,338) +12.0 1,385,489 1,594,225 
Binghamton ---- 509,200 449,300; +13.3 26 ,000 598,900 1,509,369 1,332, +13.1 1,372,636 1,490,414 
Cpester: ..-...-. 571,548 428,830} +33.3 461,175 520,752 1,585,53 1,690,556) —6.2 1,259,185 1,549,423 
Altoona -...-.-- 485,009 455,063} +6.6 |) ee 1,704,887 1,627,943) +4.7 1,176,1 1,370,855 
Franklin -- ---- 265,683 243,532} +49.1 240,878 306,785 ,400,000 1,532,050) +-56.7 1,024,443 8, 
1,444,030 1,220,522) +18.4 1,039,372 1,375,958 
Total Middle--|2,127,747,380|2,299,546,894| —7.5)1,775,101,929/1,878,155,986 1,361,303 ,220,190| +11.6 1,157 ,544 1,316,500 
910,000 711,855) +28.0 75,725 50, 
ee ee 148,370,846] 163,921,176] —9.5| 141,650,449} 157,947,398 2,593,012 713 ,562| +263.5 SS Ee ee ae 
Providence -- -_-- 7,572,900 8, ,200} —8.0 ,241,700 ,212,4 78, 3,538} +0.8 554,245 499,935 
Hartford --- 4,216,107 3,652,344) +15.4 3,309,318 3,673,780 284,907 247,226) +-15.2 200,423)......--..-- 
New Haven. 2,637,701 2,915,072) —9.5 2,234,482 2,564,383 | Wilmington, N.C 656 413,386) +37.6 300, 473,591 
Springfield - - 2,356,223 2,371,362| —0.6 1,896, 2,175,677 | Jackson, Miss_-- 690,000 SM GBs o- Scetwitandeonse seaman 
‘Worcester - 2,312,244 1,640,683} +41.0 1,576,627 1,909,380 | Meridian -...... 290,146 219,232) +4-32.3|........--.-|------------ 
Portland -- 2,053,779 1,715,981] +19.7 1,728,131 1,799,883 : 
Fall River-- 1,176,216 é +17.7 863,933 54,939 Total Southern| -190,400,709| 163,970,640) +16.1| 138,994,181) 164,719,862 
ew Bedford , 1,006 ,465 . ath). +: .. 790,056 763,394 | = = ; = '= 
608,807 10,604} ¥ei2|2 6! 500,025 '662 | | SBOtALall{LGJ11|3,132,824,018|3,241,933,816| —s84)2,582,165,423|2,806, 186,9 
‘Holycke 546,174 486,144) +123 421,294 522,505 SS SSS! 
¥ asc Outside N. Y__!1,285,466 ,654/1,186,950,954| +8.311,033,855,463!'1,192,802, 
i emotal Dew © DG) 172.877 ,46" 187 .439.194...ne%B 162,212,898) 182.133 401.) yyote,—For Canadian clearings see “Commercial and Miscellaneous News... 
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Expenses of the railroads of the United States 
increased over 23% million dollars in March. The 
importance of that fact at the present time when 
further additions to expenses are to come through the 
widespread adyances in wages will be readily recog- 
nized. The by us 
this week and are discussed 


figures have been compiled 
in an article on a 

subsequent page. They are made up from the returns 
filed with the Inter-State Commerce Commission at 
Washington. Special interest of course attaches to 
the results for the separate roads, where heavy losses 
in net are shown in many instances. These will all be 
found (together with full details of both earnings and 
expenses) in the special supplement called our ‘“Rail- 
way Earnings Section’”’, which we send to our sub- 
This 


operating 


scribers with to-day’s issue of the “Chronicle.” 
of 
steam railroad in the United States, big and little, 


supplement gives the figures every 
which makes monthly returns to the Commission— 
over 800 companies altogether, covering more than 
235,000 miles of road. 








THE FINANCIAL SITUATION. 

Are not shippers in trunk-line territory pursuing a 
short-sighted policy when they seek to prevent the 
railroads from advancing their freight rates, to recoup 
themselves for the tremendous additions to their 
annual expenses involved in the advances in wages that 
have been going on since the beginning of the year, 
and are still in progress? These shippers, as a rule, 
are men of superior intelligence, and with the panic of 
the year 1907 still in mind they cannot be unaware of 
the close connection existing between railroad pros- 
perity and prosperity in the whole commercial and 
industrial world. Suppose that these shippers were 
successful in their endeavor, and that, as a conse- 
quence, the net earning power of the railroads became 
seriously impaired, as would inevitably be the case; 
who would be the worst sufferers? Would not every 
industry throughout the country feel the blow, and 
would not these shippers, so dependent upon general 
prosperity, find that they themselves were hardest 
hit of all? 

Of all the country’s great industrial agencies, there 
is none of equal magnitude with the railroad industry. 
It gives direct employment to nearly 2,000,000 persons, 
and the outstanding security issues on the same ex- 
ceed $16,000,000,000. These securities are held by 
investors, large and small, no small part of them _be- 
ing in the hands of savings banks and other classes of 
financial institutions. Consider what a diminution in 
the market value of these securities would mean, to- 
gether with a reduction in the income derived from 
them. The diminution in the purchasing power of 
the holders of the same would alone be a serious mat- 
ter. Then consider further what would happen if the 
supplies of new capital necessary for the development 
and extension of the railroad system were curtailed, 
or altogether cut off, by reason of the impaired earn- 
ing capacity of the properties, arising out of their ina- 
bility to advance their transportation charges to meet 
the increase in the cost. of rendering the transportation 
service. , "2 eoeaanes 





With new capital unayailable or to be had only in 
very limited amounts, hundreds of millions of dollars 
which now go each year into reproductive enterprises 
would be withdrawn and the fructifying influence 
of that money in the channels of trade be lost. In 
other words, with the railroads forced to contract their 
outlays, their orders for everything needed in the 
conduct of their operations and for the development 
of their properties would gradually fallaway. This, in 
turn, would mean that many mills, factories and fur- 
naces would be reduced to idleness, throwing great 
masses of work-people out of employment. That, in 
its turn, would mean diminished purchasing power on 
the part of a further considerable portion of the 
population, and this loss of purchasing power would 
necessarily be felt in many other industries, which, 
accordingly, would have to reduce their output and 
dismiss some of their wage forces. All this would in 
the end mean diminished shipments over the railroads 
and a great falling off in their freight and passenger 
traffic. The railroads would then have no use for 
the 2,000,000 men to whom they are now giving 
employment, and possibly half a million of them would 
have to be dismissed. The effect would be still further 
to curtail the purchasing power of the population. 

This is no fanciful picture. Precisely the situation 
here outlined came about during the panic. The gross 
earnings of United States railroads then for several 
successive months fell off over $50,000,000 a month, 
or at the rate of more than $600,000,000 a year. In 
addition, new capital supplies of 400 to 500 millions 
a year were withheld. With that the status of things, 
Government officials and legislative bodies considered 
it good policy to cease their assaults on the railroads, 
and even merchants and shippers engaged in attempts 
to revive trade by organizing prosperity associations 
and sunshine leagues. Can it be possible that these 
things have already been forgotten, or that an intelli- 
gent body of business men would deliberately invite 
their recurrence? 





It is natural that thoughts like the foregoing should 
come to mind when one contemplates the action taken 
on.Tuesday of this week at the conference or conven- 
tion at Chicago called by the Illinois, Manufacturers’ 
Association, and which was attended by about 400 
representatives (according to the Chicago papers) of 
some 200 commercial organizations, business corpora- 
tions and individual business firms in the territory be- 
tween the Atlantic seaboard and the Rocky Mountains. 
The conference decided to effect a permanent organi- 
zation and to raise a fund of $50,000 for the purpose 
of antagonizing the move of the railroads. Resolu- 
tions were adopted declaring that ‘“‘in the judgment of 
this convention a careful analysis of the statements 
filed with the Inter-State Commerce Commission by 
the carriers shows more reason for a reduction than for 
an advance in rates.” The resolutions also demand 
“that the carriers in official classification territory 
suspend the proposed advance in class and commodity 
rates and submit the question to the Inter-State Com- 
merce Commission for arbitration to determine from 
the facts. whether any general advance in rates.is rea- 
sonable.or necessary.’ The resolutions, furthermore, 
provide for.the appointment of a committee to carry 
the plan into effect,.and ‘‘said committee is empowered 
to take such action as will in its judgment,prevent 
the proposed general-advance in freight rates.” 








May 21 1910. | 


THE CHRONICLE 


1325 








The statement that more reason exists for a reduc- 
tion than for an advance in rates is, of course, not to be 
taken seriously. As for the demand that the pro- 
posed advance in rates be suspended for the time being, 
and that the whole matter be submitted to the Inter- 
State Commerce Commission for determination, there 
are numerous objections to such a course. The most 
conclusive reason against it, however, is that it is not 
feasible. A political body like the Inter-State Com- 
merce Commission would in any event be a poor tri- 
bunal to select as arbiter, and the Commission has time 
and again shown that it cannot be trusted to act im- 
partially towards the railroads. But arbitration of 
any kind would be a mistake. It would mean a long 
drawn-out controversy and endless delay. It is a 
condition, not a theory, that confronts railroad mana- 
gers, and there is really nothing to arbitrate; while at 
the same time the situation is so urgent that time can- 
not be wasted. Railroad employees certainly would 
not consent to having the advances in wages conceded 
to them postponed to some future date. On the con- 
trary, in a number of cases where the matter of the ex- 
tent of the advance has been submitted to arbitration, 
it is distinctly provided that, whatever the award, it 
shall be dated back to the beginning of the controversy. 
Thus the burden of the higher wage scales begins at 
once, and this in turn makes it imperative that imme- 
diate steps should be taken to provide the extra income 
needed to take care of these wage advances. No one 
has yet been able to suggest any way in which the extra 
income can be raised except by marking up the rates 
charged for the transportation services. 

It is quite possible that the public is getting a mis- 
taken idea of the prosperity of the carrying interest 
from the gains in gross earnings which the roads are 
showing in their weekly and monthly returns. If so, 
it is time that the subject were more carefully studied. 
These gains in gross earnings are not attended by pro- 
portionate gains in net earnings. In fact, in the case 
of many large systems they are being accompanied by 
actual losses in net. We publish to-day elaborate 
compilations concerning the earnings of United States 
railroads for the month of March. These show a gain 
in gross earnings as compared with the same month 
last year of $31,583,854. The increase in the net, 
however, is only $8,000,228, expenses having been 
added to in amount of no less than $23,583,626. The 
position of some of the separate systems is shown in 
the fact that the New York Central, though adding 
$725,667 to its gross earnings for the month, actually 
fell $840,578 behind in its net because of an augmenta- 
tation of over 144 million dollars in its expenses. 
That is the result, moreover, before most of the ad- 
vances in wages had become effective. It is estimated 
that these advances in wages will add from $100,000,- 
000 to $200,000,000 to the yearly expenses of United 
States railroads. 

These are enormous figures, and the question that 
has to be answered is:. How can the outlay be made 
good except by charging more for moving goods and 
passengers? Is not the process which the railroads 
propose to adopt precisely that employed by merchants 
‘and shippers themselves in raising the prices of their 
goods when the cost to them of the goods increases? 
If our business men were told that they would not be 
allowed ‘to raise their prices,’no Matter what the cost 
of the goods to them, they would ‘be the first to rebel. 








That these merchants have actually enormously raised 
their prices in recent years while the railroads have 
had to remain contented with their old rates is one of 
the notorious facts of the times. Indeed, if merchants 
and producers had not marked up prices of everything 
in accordance with the principle named, the high cost 
of living would not to-day be one of the gravest of 
our industrial problems. But if every one else is at 
liberty to grade prices in accordance with cost, why 
not the railroads? In the last analysis is not the point 
at issue simply whether the railroads shall be dealt 
with in an equitable and a fair spirit? 





Contrary to expectations, the State Senate has 
adopted the Income Tax Amendment to the Federal 
Constitution allowing Congress to levy a tax on in- 
comes from whatever source derived without appor- 
tionment according to population. The vote was 26 
to 20. The Amendment had previously twice failed 
in the Assembly; it commanded an actual majority of 
the votes ¢ast in that branch of the Legislature, but 
the affirmative vote was not sufficiently large to con- 
stitute an absolute majority of all the members elected. 
It is not thought likely that the Assembly will take 
up the Amendment again before the adjournment 
of the Legislature. We have on previous occasions 
set out the numerous objections to this Amendment, 
and shall not attempt to reiterate them here. It is 
really inconceivable, however, that any considerable 
body of legislators can be found to uphold such an ob- 
jectionable proposition in a State like New York. 
State Senator Newcomb made some remarks in opposi- 
tion which, it seems to us, correctly characterize the 
proposal. He called it a craze, saying: “The country 
has witnessed the coming and going of a greenback 
craze, a free silver craze, a Government ownership 
craze, and now it seems we are in the beginnings of an 
income-tax craze. The same family of disease em- 
braces them all. They have symptoms in common.” 
Mr. Newcomb points out that the income tax craze 
has one sinister phase not shared by its predecessors. 
Unless checked in time, it may sweep away that por- 
tion of our governmental frame-work upon which in- 
ternal peace and harmony within the United States 
have rested for a century and a quarter. When the 
fathers provided that direct taxes and representation 
should be apportioned alike, they not only found a 
basis of compromise which rendered the formation of 
the Union possible, but also erected an abiding safe- 
guard against jealousies, encroachments, fear and dis- 
trust Among the States and between the sectiotis. ‘Mr. 
Newcomb accordingly invoked the spirit of patriotism 
for the defeat of the Amendment—without avail, 
however, as far as the Senate is concerned. In con- 
clusion, he conveyed a warning in these words: ‘The 
income tax craze is new with us in this particular stage 
of our history, but really it is as old as the ages. It 
is the same attack upon industry and thrift that has 
found expression in varying forms since the world be- 
gan. ‘Toit has been due again and again the decay of 
governments founded upon democratic principles. 
Against such dangers let national patriotism be warned, 
and warned in time.” 

We have also beén much impressed by an elaborate 
discussion of the Income Tax Amendment contained 
in’the May number of the “Yale Law Journal.” ‘The 
paper is by Arthur C. Graves of New Haven, Conn., 
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and is a thorough-going discussion of the subject, both 


in its historical and Constitutional aspects. We have 
not the space to indicate the course of reasoning em- 
ployed by the author, but deem it proper to quote 
here the closing paragraph of the treatise, in which the 
writer points out the incongruity of the Amendment 
and shows what a change its grafting on the Consti- 
tution would work in our fundamental law. The para- 
graph is as follows: “Constitutional indeed the impo- 
sition of an income tax will be (should the Amendment 
be adopted), yet, nevertheless, this Amendment is 
inherently improper under the limitations which ought 
to guard the concessions of authority to our Federal 
Government. In that matchless code, called by one 
of England’s greatest statesmen ‘the most wonderful 
work ever struck off at a given time by the brain of 
man,’ this Amendment will be an anomaly. In an 
otherwise harmonious instrument, which speaks of a 
government of enumerated powers, seeking to preserve 
the dignity and vitality of sovereign States, this pro- 
vision will stand out as the one discordant note, in- 
consistent with all that has gone before, unexplained, 
uncalled for, unnecessary, the only grant to the Fed- 
eral Government of unrestrained and arbitrary power 
in respect of taxation over every State and every citi- 
zen within those States.’’ 





Another semi-annual period for the distribution of 
dividends by our savings banks is close at hand and 
the indications are that a number of other institutions 
besides those which took the step last December will 
make their distributions on a basis of 344% a vear as 
against the previous 4%. We wish to commend such 
action and to advise savings bank managers generally 
to pursue a conservative course in that respect. At 
first sight it seems rather anomalous for the banks to 
be obliged to reduce their dividend rates at a time 
when investment yields are rising, making it possible 
for the banks to invest their funds so as to obtain 
a larger return. The fact is, however, that the bulk 
of the income of the banks is derived from investments 
made when interest rates were still low, and through 
the very fact of the advance in interest return the 
value of the old investments is being depreciated (their 
market value declining), and this depreciation operates 
to diminish the surplus. If the reasons in favor of 
reducing savings bank dividends from 4 to 34% were 
conclusive six months ago, they possess even greater 
validity at this time, since in the interval securities 
have still further declined. 

In recent years the surplus of the savings banks of 
this State has not risen in proportion to the growthin 
the deposits. There has been a two-fold reason for 
this. In the first place, in paying 4% dividends the 
banks have evidently been distributing practically the 
whole of their profits. In the second place the 
decline in security values has tended to reduce the 
surplus. The change worked by these two influences 
combined has been really noteworthy. On Jan. 1 of 
the present year the surplus for all the savings banks in 
the State stood at $106,835,540. Nine years ago, on 
Jan. 1 1901, this surplus amounted to $118,294,674. 
Thus there has been a decline of 1114 million dollars, 
though in the interval $536,000,000 has been added 
to the total of the deposits. As a matter of fact, the 
surplus now is hardly $15,000,000 larger than it was 
twenty-one years ago on Jan. 1 1889. In this inter- 





val of twenty-one years deposits have increased almost 


' 1,000 million dollars, rising from $523,677,515 to 


$1,483 449,494. In the same period surplus has in- 
creased only from $92,009,091 to $106,835,540. In 
other words, while at the earlier date the ratio of 
surplus to deposits was 17.57%, to-day it is no more 
than 7.20%. 

The investments of the banks are, of course, all of 
the highest class, but the banks ought to hold such a 
margin of surplus as to render their position absolutely 
impregnable, and it would hardly seem prudent to 
allow the surplus to be encroached upon any further. 
On the contrary, it is obviously in consonance with 
sound principles to undertake slowly to build up the 
surplus and permit the ratio to deposits to rise again. 
Safety is really the prime consideration in the care of 
deposits, the rate of return subordinate. We think 
the reduction to 34% dividends would have come 
sooner except that in 1908 changes were made in the 
law and the so-called amortization basis of values intro- 
duced. This amortization principle is correct enough 
for certain purposes, but is absolutely fallacious as a 
guide to the true value of the securities or the real 
extent of the surplus. We need hardly say there is 
not the slightest doubt of the soundness and solvency 
of the banks. Indeed, it is with the view to main- 
taining this enviable condition for all time that it 
seems desirable not to distribute earnings in full each 
year but to let a portion go to reinforce the surplus. 
After this policy has been pursued for a few years, if 
the present rate of yield for good securities shall be 
maintained, the banks will be in position to resume 
4% payments again to their depositors. 





Seven of the daily newspapers of Philadelphia have 
united in an appeal to the Inter-State Commerce Com- 
mission asking that when inquiry is made into import 
differential freight-rates, the scope of the examination 
be enlarged so as to include the entire subject of,differ- 
entials at all the cities of the North Atlantic ports. 
This action is taken by the newspaper publishers 
because the city of Philadelphia appears to be divided 
against itself. A committee made up of representa- 
tives of the principal commercial bodies of the city 
was not harmonious, andit has disbanded after obtain- 
ing the assent of the Inter-State Commission to inves- 
tigate the subject of import differential freight rates. 
Chairman Knapp is understood to be favorably inclined 
towards opening up the entire subject of differentials, 
including rates to all the Atlantic ports from Boston to 
Newport News. At such a hearing there would be 
representatives from Boston, New York, Philadelphia, 
Baltimore, Norfolk and Newport News, each striving 
to obtain some advantage over the others. The testi- 
mony would be voluminous and the arguments long, 
and it may be doubted if the effort would prove any 
more successful in effecting a permanent settlement than 
previous similar efforts. The questions raised are 
probably more intricate than the Philadelphia publish- 
ers comprehend, and it is quite possible that the 
final decisions will not be entirely in accordance with 
Philadelphia views. 





Failure of the City of Philadelphia to float a loan 
of $8,000,000, bearing 4% and having thirty years to 
run, has caused considerable comment this week. 
There were eight scattered bids, aggregating $821,000, 
at prices ranging from par to 10214. No bid from a 
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syndicate was received. Philadelphia bankers who 
are in the habit of bidding upon municipal loans 
of that city say that they were deterred from bidding 
by the fact that the rate of interest fixed as the 
maximum in the ordinance, namely 4%, is too low. 
The city may not sell its bonds at less than par and 
the bankers felt that they could not afford to pay par 
and take chances on selling so large an amount of bonds 
at a premium. The city proposes to follow the loan 
of $8,000,000 with another of $5,000,000. City 
Councils have authority to raise the rate of interest 
and they will probably pass new ordinances fixing 
414 or 444% as a maximum rate; whereupon the loan 
will be re-advertised. At the time bids were opened 
on Monday last there were pending in Philadelphia two 
suits brought to determine the right of the city to 
borrow more money and for the purposes specified. 
Bankers state that this litigation did not deter them 
from bidding, as all bids would be made subject to 
the legality of the proposed loan. If the loan were 
sanctioned by the court the bankers who might be 
successful bidders would be better pleased than they 
would if they had simply the advice of their own 
counsel to rely upon and no money would pass or 
bonds be issued until a final decree was obtained in 
favor of the city. 


The production of gold in the Transvaal was actually 
at a greater rate per diem during April than in any 
previous month since the Witwatersrand gold fields 
were opened, less than one generation ago. The 
month’s total of 619,045 ounces has been exceeded 
three times—twice last year and in Dec. 1908—but 
the daily yield was greater only on the last-mentioned 
occasion, when the figures were expanded by the in- 
clusion of some 40,000 or 50,000 ounces obtained in 
the annual cleaning up of the mines. During April the 
daily output was 20,635 ounces, against 20,026 ounces 
per diem in July last, when the month’s aggregate was 
620,794 ounces, and 20,145 ounces for each of the 
thirty-one days in May 1909, theprevious high record, 
save that brought about by special circumstances in 
the closing month of 1908, when the daily average was 
21,311 ounces, or 660,643 ounces for themonth. From 
what can be learned of labor conditions on the Rand, 
the outlook is for a continuance of enhanced produc- 
tion. Many of the laborers engaged to fill the places 
of the deported Chinese coolies are not yet thoroughly 
familiar with their underground tasks, but this draw- 
back will gradually be overcome. In all probability 
the present month’s returns will be the best ever 
achieved in a normal month, as even under ordinary 
conditions May usually shows a gain over April. In 
June a slight falling off, due partly to the wintry 
weather, which interferes with the efficiency of the 
natives from the warmer parts of the country, is to 
be expected, but unless something unforeseen happens, 
the Transvaal promises to give up more gold in 1910 
than in 1909 or any earlier year. Rhodesian reports 
are also more encouraging than they were last year, 
although there is still room for and need of improve- 
ment not only in the mining industry but in the 
general position in that struggling but potentially 
wealthy colony founded by Cecil Rhodes, the projector 
of the most wonderful railroad,in the world, the 
Cape-to-Gairo, line, of which America has heard much 
within. the last twelve months. 








a 


The subject of winning new gold has engaged atten- 
tion at home because of the opening of naviga- 
tion on the lower Yukon and the beginning of a 
stampede to the promising Iditarod fields discovered 
last autumn. At this moment the scene at Fairbanks, 
Alaska, is one of great animation. Two thousand 
prospectors, it is reported, gathered at that point 
ready to proceed down the river whenever the ice 
broke up sufficiently to permit of navigation. ‘The 
water-front of Fairbanks,” says one despatch, ‘“re- 
sembles a vast ship-yard. Fourteen large steamers 
and hundreds of small craft are tied up at the wharves 
ready to sail.” That Alaska is destined sooner or later 
to add very materially to the world’s output of gold is 
confidently believed by those who have investigated 
conditions there and by certain influential financial 
groups in New York, who are spending millions of 
dollars in developing the country and in preparing for 
the expansion that the future is depended upon to 
bring. The public in the East have but an inadequate 
conception of what is going on in Alaska or of the 
ambitious plans formed by well-known financiers who 
can look years ahead. The news from that far-off 
region will be awaited with great interest this summer. 





The funeral of King Edward VII. took place yes- 
terday in the presence of many monarchs and a large 
gathering of other royal personages and dignitaries from 
all parts of the world. The route of the cortege, from 
Westminster Hall to St. George’s Chapel, Windsor, 
was so crowded with the populace that the soldiers 
and police had to exercise every ingenuity to avert 
mishap. Throughout Great Britain, in every British 
colony, in the United States, and in many other 
countries, memorial services were held, President Taft 
being present at that held in Washington. All finan- 
cial business was suspended during the entire day in 
Great Britain, while most of the exchanges in this 
country remained closed until noon. Such a universal 
demonstration of sorrow has probably never before 
been evoked by the death of any sovereign. 





Several weeks ago, when fears were being expressed 
both in Europe and in New York that the payment of 
a vast sum of money into the British Treasury on the 
passage of the Budget would seriously disturb the 
London money market, we took the view that the 
Bank of England and those having close relations with 
it were financiers of mature experience, and that great 
skill would no doubt be shown when the test came. 
Events have proved the soundness of this attitude. 
More, they have demonstrated afresh that the British 
metropolis may still rightfully claim for itself the 
distinction of being the greatest financial centre in the 
world. It is not necessary to enlarge on this point. 
Our purpose is merely to emphasize how smoothly a 
banking operation of the first magnitude has been 
carried out by London. 

Thursday’s weekly statement of the Bank of Eng- 
land shows that, as compared with the immediately 
preceding return, the public (i.e., Government) de- 
posits increased $22,835,000 and the other deposits 
decreased $18,680,000. The Government deposits 
now stand at $85,950,000, which compares with $63,- 


115,000 inthe previous, week, »$51,620,000 on May. 5, 
and $42,220,000 on April 28,.the increase since that 
date having been thus $43,730,000. How have the 
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private deposits been affected by this accumulation of 
cash to the credit of the Exchequer? The total held 
by the Bank at the end of April was $217,540,000, 
whereas this week it has fallen to $179,370,000. 
The decrease, therefore, has been $38,170,000, or 
only $4,050,000 less than the gain in public deposits 
during the same period. This transfer of cash from 
the pockets of tax-payers, or, more specifically, from 
the private banks, to the Government’s credit in the 
Bank of England, has occasioned no unusual dis- 
organization, even though it has been conducted 
during a Stock Exchange boom seldom paralleled in 
any European centre. The incident possesses en- 
couragement and some degree of consolation for those 
who fear a possible monetary upheaval when the 
speculation in rubber and oil shares collapses. 

ij 





The United States having this time taken the 
- initiative in seeking to open negotiations for the estab- 
lishment of trade reciprocity with Canada, the move- 
ment may, it is hoped, be crowned with greater success 
than attended the repeated attempts made in times 
past by the Dominion authorities to achieve the same 
laudable end. A formal communication has been 
addressed by our Government to the British represen- 
tative, who will in due course forward it to Ottawa. 
The friendly meeting between President Taft and the 
Canadian Minister of Finance (the Hon. W. 8. Field- 
ing) at Albany last March paved the way for large 
developments, and although the Province of Quebec 
has since acted somewhat harshly towards this country, 
there is every reason to believe that both the Dominion 
and the Federal Cabinets will be disposed to enter 
with enthusiasm into negotiations for the removal of 
the barriers that now stand in the way of free trading 
between the two neighboring countries. Heretofore 
the American advocates of protection have been so 
strongly entrenched that they did not deem it neces- 
sary to grant concessions desired by Canada. But 
sentiment at Washington has undergone a change and 
may be further influenced by the growing agitation 
for another complete revision of our tariff laws. At 
all events, the step just taken by our State Depart- 
ment is a hopeful augury for the bringing about of 
closer commercial relations between the two leading 
nations of the New World. At a meeting of the 
Economic Club in New York this week, the movement 
was very heartily endorsed; an ex-Justice of the 
Supreme Court of Canada said that President Taft’s 
declaration that it is his purpose to promote better 
trade relations between the two countries had done 
more to restore amity than any utterance of the last 
five years. 





Large imports of merchandise continue to be, as 
they have been for many consecutive months past, 
the feature of our foreign trade statements. The 
latest month (April) the official compilation shows the 
total value of goods moving inward to have been the 
greatest on record for the period covered, exceeding 
the aggregate for April 1909 by 1134 millions of dollars 
and showing an increase of 46% millions over 1908. 
Concurrently the shipments of commodities continue 
on.a restricted scale, for while the total exports for 
April this year moderately exceeded those for the 
month in 1909, a more or less marked decline from 
all of the. three preceding years is exhibited. The 





result is again a balance of imports, following those of 
February and March, although in this instance it is 
very small—only a little over three-quarters of a 


million dollars. By way of comparison, it seems that 
after a continuous record of monthly export balances 
of merchandise for twelve years (June 1897 to June 
1909 inclusive), five out of the last ten months have 
shown balances of imports. 

As in preceding months of the current fiscal year, 
explanation of the restricted export movement is 
found in the heavy decreases in the outflow of a few 
of the leading articles. In most months the declines 
have been general, applying in varying degree to 
breadstuffs, provisions, cattle, &c., cotton and mineral 
oils, but in April the falling off in the value of pro- 
visions shipments was conspicuously heavy. On the 
other hand, and due to larger exports of wheat, bread- 
stuffs showed a slight gain, and high prices for cotton 
more than offset the considerable decrease in the 
quantity sent out. Cattle, sheep and hogs, needless 
to say, are steadily decreasing in importance as articles 
of export, but it remained for April 1910 to exhibit a 
most remarkable decline as compared with any pre- 
ceding month for very many years. As late as De- 
cember 1905 the value of the outward movement of 
cattle, sheep and hogs was above 4 millions of dollars, 
but since that time has gradually, thought not steadily, 
fallen off, and in the month lately closed was only 
$184,374, against $1,576,343 in April 1909. A decline 
of nearly 2 millions of dollars is also to be noted in the 
shipments of mineral oils. Combining the values of 
these leading items we have a total of only $46,503,729 
for April 1910, or 61% millions of dollars less than in 
the month of 1909 and smaller than in April of any 
year since 1899. Shipments of commodities other 
than those specifically referred to above were in the 
aggregate 1414 millions of dollars more in April this 
year than last, making the total of all $133,089,109, 
against $125,174,860 in 1909 and $133,357,956 in 
1908. For the four months of the calendar year the 
merchandise outflow was 134 millions of dollars less 
than for the like period of 1909, but for the ten months 
of the fiscal year 1909-10 there is a gain of 635% 
millions, as contrasted with 1908-09, and a decline of 
14534 millions compared with 1907-08. 

The inward flow of merchandise, as remarked above, 
recorded a gain in April 1910 over the month of 1909, 
the totals having been $133,942 ,729 and $122, 167,675, 
respectively. For the four months since Jan. 1, more- 
over, the aggregate at 560 millions, as well as the total 
for the ten months of the fiscal year at 1,318 millions, 
marked new records for the periods. The balance of 
merchandise imports for the four months of 1910 
reached $14,969,609, comparing with an export bal- 
ance of $69,959,175 in the previous year, and the 
excess of exports of $167,732,434 for the ten months 
of 1909-10 is smaller than that for the corresponding 
period in any year since 1896. 

Gold exports during April 1910 were, with the 
heavier merchandise imports noted above, larger than 
in any month since May 1904, reaching $36,283,625, 
and comparing with $6,337,994 in April 1909. This 
gold movement was almost wholly from New York, 
and largely to London, that city getting over 31 mil- 
lions of the total. The ten months’ outward move- 
ment in 1909-10 was $116 ,246,190, against.$72,014,107 
in 1908-09. Gold imports in April, on the other hand, 
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aggregated only $2,100,918 against $3,345,861, with 
the ten months’ totals $35,620,650 and $39,372,533 
respectively. Consequently we exported (net) gold in 
the ten months of 1909-10 no less than $80,625,540, 
this comparing with a similar balance of $32,641,574 
in 1908-09 and a net inward movement of $104,536,- 
353 in 1907-08. 





New York bankers are somewhat puzzled over the 
Bank of England’s loss of gold as disclosed by the last 
two weekly statements. On Thursday a decrease of 
$2,380,000 in coin and bullion was recorded, making 
the shrinkage $5,210,000 within a fortnight. Now, 
during this period the maintenance of a 4% discount 
rate has proved effective in keeping the exchanges 
in London’s favor, so that there have been no extensive 
exports of gold; South Africa took $1,000,000 last 
week, Holland took $750,000 this week and there were 
other minor shipments, but in the meantime the Bank 
has received the bulk of the new South African bars 
arriving in London and has made frequent purchases 
in the open market. Is there underlying significance 
in the statements cabled by our special correspondent 
last week and again this week to the effect that there 
were “shipments of £957,000 net to the interior of 
Great Britain” a week ago and £451,000 during the 
current week? The assumption in local international 
banking circles is that the accumulation of metallic 
reserves by the joint-stock banks is in progress. It is 
pointed out that the present would be an opportune 
time for such a course, inasmuch as moderately firm 
money has been desirable in London to insure favor- 
able exchanges, and, as a further consideration, the 
Central Bank has built up a ratio of reserve not once 
exceeded at this season in more than a decade. More- 
over, the erratic action of the market for oil and rubber 
shares may have influenced bankers to set their house 
in order lest a bad break occur. 





Sir Eldon Gorst, the Egyptian Financial Adviser, 
presents in his annual report a picture that contains 
more shade than could have been desired, although the 
outlook is viewed with confidence rather than with the 
pessimism too often indulged in by those whose 
knowledge of Egyptian conditions is theoretical, and 
who forget that no matter how progressive a domi- 
nating government may be, the prejudices, the suscep- 
tibilities and even the superstitions of an ancient and 
backward race must be recognized and treated with 
all possible consideration. British rule in Egypt has 
accomplished much, but it cannot work a rapid 
metamorphosis among the people themselves; it can- 
not in two or three decades make enterprising farmers 
of indolent, untutored fellahin. The encouragement 
of education, although attended by occasional un- 
pleasant results politically, is stimulating gradually 
but surely better methods in agriculture, in industry 
and in trade. Unfortunately the financial upheaval 
of 1907 left an aftermath that is still checking progress. 
The Reserve Fund, from which money is supplied 
for public improvements, has fallen to a low ebb; the 
sale of land has almost ceased; the Agricultural Bank’s 
arrears increased from 6% in 1907 to 17144% in 1909, 
and the destruction wrought by the cotton worm last 
year seriously reduced the value of the crop. Nor 


has the 1910 cotton crop enjoyed an auspicious start} 


the weather during March and April was wet and cold 





and partial re-sowing was necessary. However, earn- 
est efforts have been exerted to prevent a repetition 
of last year’s ravages by pests, and if the climatic con- 
ditions from now on should be favorable, the crop 
could easily turn out very satisfactorily. A generous 
harvest would eliminate nearly all the economic ills 
from which Egypt has suffered during the last two 
years. 





The threatened war between Peru and Ecuador 
promises to be averted through mediation instituted 
by Secretary Knox and supported by Brazil and 
Argentina; the revolution in Nicaragua has ceased 
to excite alarm; the disaffection in Albania, where the 
Young Turk rule has never commanded loyal co- 
operation, is believed to have been suppressed; but in 
another part of the world where unrest has prevailed 
the outlook is less reassuring, the latest advices from 
China having been quite disquieting. The strained 
relations between the two South American countries 
here named arose, as many international quarrels 
have arisen in the past, from a boundary dispute, and 
so bitter did the feeling become that both sides hur- 
riedly prepared for war. In pursuance of its fixed 
policy of promoting peace and prosperity in the 
Southern Continent, the United States Government, 
through the Secretary of State, on finding that the 
disputants could not reach an amicable settlement of 
their differences, and that bloodshed seemed likely, took 
measures to prevent so deplorable a course, and it is 
now announced that the United States, Brazil and 
Argentina will jointly consider the whole question at 
issue, the decision to be accepted by both Peru and 
Keuador. 

The Chinese situation cannot be discussed in so 
encouraging terms. The outlook there is described by 
cable as being extremely ominous. Nanking, the 
capital of the influential province of Kiang-su, is the 
centre of unrest. The natives there are not only dis- 
playing manifestations of hostility to foreigners, but 
are showing signs of disloyalty to the Manchu dynasty 
by cutting off their queues. The Consulate body at 
Nanking has demanded the protection of the Viceroy, 
a warship is held in readiness to proceed thither, and 
all foreigners have been warned to seek refuge on board 
available ships. Without attempting to minimize the 
ugliness of the situation, it may not be amiss to re- 
mark that uprisings of one kind or another are not un- 
common at various points of the vast Chinese Empire, 
and that usually either the Government troops or 
foreign warships are able to promptly put down in- 
cipient revolts. 





The dividend exhibit of the Fall River cotton-manu- 
facturing corporations for the second quarter of 1910, 
it is needless to say, hardly reflects the truesituation 
of that industry at the present time. Production of 
goods is being curtailed and current quotations for 
cloths are below the level that the ruling high cost of 
the raw material warrants; with these conditions pre- 
vailing a reduced distribution to stockholders would 
cause no surprise. And yet, as in the first quarter of 
this year, the regular dividends declared have in the 
aggregate been heavier than for the same period of 
1909 and above the average for earlier years. The 
truth is—one which we have often heretofore referred 
to—it has become a settled policy of most, if not all, 
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of the mills to maintain a stated rate of distribution, 


no matter what net earnings may be. This has gen- 
erally been done by accumulating a surplus reserve 
in the profitable years and drawing on this surplus in 
the lean years. It is likewise accountable for the com- 
paratively favorable showing for the second quarter. 
On a capitalization of $26,525,000 there will be paid 
out $443,375, or an average of 1.67%, on the basis of 
about 634% a year. Furthermore, six corporations 
have increased the rate over last year. The 1909 
average rate of distribution in the second quarter was 
1.58%, the total amount returned to stockholders 
having been $397,125, or $46,250 less than in the 
current year. In the eleven years prior to that time 
(1898 to 1908, inclusive) the highest rate of distribu- 
tion was 2.21%, in 1907, and the lowest 0.50%, in 
1898, with the average 1.44144% since 1898. 

The wage-scale controversy at Fall River is as yet 
unsettled, but it is expected that there will be an ad- 
justment of the differences between owners and op- 
eratives before the expiration of the time limit under 
the existing agreement. The present wage scale, 
which was adopted on May 3 1907, having been re- 
pudiated by the Textile Operatives’ Association, will 
expire the last Saturday in May. Efforts are being 
made by both parties to the controversy to frame a 
new scale. With this end in view the Textile Council, 
representing the operatives, placed before the manu- 
facturers on Feb. 17 a new form of agreement. In it 
the minimum price for weaving a cut of printing cloths 
(the standard length being 471% yards of 28-inch 
64 x 64 cloth) was proposed to be raised from 18 
cents, as in the old wage scale, to 19.66 cents. Fur- 
thermore, it was proposed to reduce from 7214 points 
to 671% points the margin between the cost of cotton 
and the selling price of cloth upon which the minimum 
weaving price shall be based. An increase of 2.07 
cents (to 26.03 cents per cut) is also made in the 
maximum rate, the margin remaining the same as in 
the old agreement. The acceptance of this agreement 
by the manufacturers would be virtually the granting 
of an increase in wages of from 85% to 10%. This the 
manufacturers were unwilling to concede, and in their 
turn they submitted to the Textile Council a plan 
making the minimum rate 19.66 cents on a margin of 
80 points and the maximum 24.51 cents on a margin 
of 120 points. Four of the labor unions, at largely- 
attended meetings on May 4, voted unanimously to 
reject the wage agreement proposed by the Cotton 
Manufacturers’ Association. The matter was, how- 
ever, referred back to the Textile Council with the 
recommendation that further conferences be held with 
the manufacturers’ committee for the purpose of 
securing more favorable terms. Latest reports from 
Fall River predict a satisfactory outcome. 





Discount rates in European cities have moved ir- 
regularly. In London the publication of the weekly 
bank statement on Thursday morning was followed 
by an immediate advance to 3 9-16% for spot bills, 
while the range for bills to arrive was raised to 314 
to 334%, according to the ideas of individual bankers 
concerning the monetary outlook. There had again 
been talk of a possible reduction in the 4% official 
charge and disappointment over the retention of that 
figure may have been an influence in causing private 
quotations to be marked up. London is now in the 





midst of tax payments, as the weekly bank statement 
clearly shows, and until this operation is completed, 
more or less firmness may be maintained, especially as 
the supply of gold on hand has decreased since New 
York ceased to send reinforcements. In Paris there 
has been a relapse to a 244% basis, against 234% a 
week ago—this, too, despite the placing of new Ameri- 
can railroad bonds there and prospective borrowing 
on a large scale for domestic, Continental and Japanese 
account; perhaps a gain this week of almost $2,000,000 
in the gold and silver held by the Bank of France 
may have tended to lower rates, seeing that for a 
series of weeks reductions in specie had been sus- 
tained. Berlin, on the other hand, has raised its 
rate for bills to 314% in face of an addition of $7,337,- 
000 to the Reichsbank’s cash on hand, a reduction of 
fully $7,000,000 in loans and discounts and a contrac- 
tion of $18,613,000 in note circulation. Amsterdam 
is still out of line with other Continental money 
markets, the rate there being 444@43%%, but the 
receipt of $750,000 gold from London should help to 
relieve the tension that has existed ever since Holland 
lost gold to London last month. Brussels quotes 
314%, unchanged. 





The Bank of England again got a good part of the 
$3,000,000 new gold sold on Tuesday (Whitmonday 
having been a holiday); only the minimum price, 
77s. 9d. per ounce, was paid. India, as has been cus- 
tomary for a number of weeks, took a part of the con- 
signment. It may be here mentioned, however, that 
India’s requirements are believed to have been almost 
satisfied for the present, a fact that is indicated by a 
radical reduction in the amount of Indian exchange 
now offered and bid for weekly in London. As noted 
elsewhere in this issue, the most conspicuous changes 
in the London Bank’s returns this week are an ex- 
pansion of $22,835,000 in Government deposits and a 
decrease of $18,680,000 in private deposits. Since 
the statement was compiled the Bank has bought 
$860,000 bar gold. According to our special cable 
from London, the proportion of reserve to liabilities 
fell from 54.44% last week to 53.36% this week, 
which is, however, the highest figure recorded in the 
third week of May in modern times. The Bank lost 
£475,523 bullion during the week and held £37,841,- 
802 at the close of the week. Our correspondent fur- 
ther advises us that the movement into the Bank was 
made up in greatest measure of purchases in the open 
market. Exports were mainly to Holland, and ship- 
ments to the interior of Great Britain were quite large 
in amount. The details of the movement into and 
out of the Bank were as follows: Imports, £216,000 
(of which £24,000 from Australia and £192,000 
bought in the open market); exports, £240,000 (of 
which £150,000 to Holland, £50,000 to Java and 
£40,000 to various destinations), and shipments of 
£451,000 net to the interior of Great Britain. 





The local money market is in a peculiar state. So 
light is the demand for Stock Exchange loans, now that 
speculation has dwindled to the lowest volume in 
nearly two years, that surpluses are hard to place, 
either on call or for short periods. This, together with 
a lowering of rates, gives the market an over-supplied 
appearance. Yet cash is by no means superabundant. 
The scarcity of funds for general use is borne out by 
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the extremely restricted demand for mercantile paper, 
by the absence of fresh buying of investment securities 
and by other recognized symptoms. The position 
would seem to be this: Bankers are averse to locking 
up their liquid resources except in well-secured col- 
lateral loans; they are being called upon to assist their 
own customers quite freely and they want to be able 
to adapt themselves to any change that may take 
place during the remainder of the year. Banking 
conditions throughout the West and also in the South 
are not liked by the leading bankers in New York, 
who have been using their influence to have remedies 
instituted, fortunately with some degree of success. 

Time money rates, as well as call rates, have declined 
appreciably during the second half of the week. 
Borrowers want over-the-year facilities, for which they 
bid 444%, sometimes without result, the asking figure 
being 434%. Six months’ loans at 4% are also in re- 
quest; here also 14 of 1% more issometimes demanded. 
The detailed range is as follows: 334% for 60 days, 
334 @4% for 90 days, 4% for four and five months, 
4@44% for six months and 444@434% for over-the- 
year. The tendency has been distinctly in favor of 
borrowers. Call money remained remarkably steady 
until Thursday, when a minimum of 2% was quoted 
before the close. The renewal rate was also lowered 
on that day to 344%, while the maximum was only 
334%, as compared with 4% daily for a long period. 
Yesterday the range was 3% to 344%, the last loan 
being made at 3%. The average ruling rate for 
the week has been 314%; but brokers look for a lower 
range next week unless speculation revives. Com- 
mercial paper is not in widespread demand. The truth 
is that merchants are applying to their own banks to 
have paper discounted in such quantity that the gen- 
eral market is very dull. Rates, too, are not acting 
in harmony with the downward tendency in money. 
Even the choicest drawers of four to six months 
single-name bills have usually to pay at least 434%, 
while 5% is not at all uncommon for prime paper. 
Offerings are increasing, so that some accumulation 
can be noted. New York banks are doing little, but 
trust companies are buying on a moderate scale. 
Out-of-town institutions as a rule are not in a position 
to absorb paper proffered by brokers. The range of 
quotations is: 434 @5% for the best four to six months’ 
bills, 514 @6% for less attractive names and 444@5% 
for 60 to 90 days’ endorsed bills receivable. 





Foreign exchange rates have advanced fully lc. per£ 
from the low level recorded last week and are now 
within 1c. of the maximum of the current year. This 
sudden transformation has naturally created wide- 
spread surprise; but operators do not regard the 
movement as illogical. To begin with, the break to 
4 8635 for demand ten days ago was caused mainly 
by aggressive short selling by speculators in command 
of large resources, who calculated that the marketing 
of remittances accruing from the reported sales of 
securities to Europe would send exchange down to a 
very low level. However, it later became known that 
the negotiations had not been definitely closed, and, 
as events proved, no great amount of exchange did 
actually come upon the market. This upset the bears. 
Since then they have made repeated attacks upon 
quotations, led by a national bank; but their tactics 
have been successfully checkmated by the prompt 





action of another bank of even greater power, so that 
rates to-day are near 48714 for demand and 488 
for cable transfers. It should be added, however, 
that our bankers have already made definite arrange- 
ments to send a moderate amount of new bonds to 
Paris and that other transactions of greater moment 
are expected to be successfully carried through before 
June 1. 

The firmness in exchange during the latter part of 
the current week was stimulated by three other in- 
fluences, namely the publication of the April foreign 
trade returns, showing an excess of imports over ex- 
ports, by an advance in discount rates in London on 
a reduction in the reserve and the retention of the 4% 
Bank rate and by a decline in interest rates here. The 
Government’s statistics show that last month gold was 
exported to the amount of $36,283,625, while imports 
were only $2,100,918, leaving an export balance of 
$34,182,707, the largest on record for any single month. 
Turning to the complete merchandise figures, it was 
found that imports had again outrun exports, although 
on this occasion by less than a million dollars. How- 
ever, the figures for the ten months of the current fiscal 
year caused serious misgivings in responsible banking 
circles. Our merchandise exports have exceeded our 
imports by only $167,732,434, as contrasted with 
$351,074,177 last year, $613,601,452 in 1908, $412,- 
952,776 in 1907 and $467,408,952 in 1906. Mean- 
while we have lost on balance $80,625,540 gold, 
against only $32,641,574 last year and gold imports 
in 1908 of $104,536,353 and of $86,641,152 in 1907. 
The continued scarcity of commercial bills can there- 
fore be understood. Call loansin London rose on 
Thursday to 4%, against a ruling rate here of 344% 
and a minimum of 2%, while discounts there were 
marked up to above 314%. One accompaniment of 
the abrupt rise in sterling quotations here has been an 
advance in London exchange at Paris to 25 francs 
28 centimes, this movement having been influenced 
by the purchase here of francs which have been re- 
mitted to Lendon for settlement. London’s demands 
upon the French market are so heavy that an inflow 
of gold has come to be regarded as not improbable. 





Compared with Friday of last week, sterling ex- 
change on Saturday was 15 points higher for demand 
and cable transfers, at 487 and 4 873 respectively, 
while 60 days rose 30 points to 48390@4 84. On 
Monday the only change was a decline of 5 points in 
demand. On Tuesday, when doubts were entertained 
regarding the actual success of certain loans that were 
to have been placed in Paris, quotations advanced 
sharply to 4 84@4 8410 for 60 days, 4 8710@4 8715 
for demand and 4 8750@4 8760 for cable transfers. 
On Wednesday the close was virtually the same as 
on the previous day, although the tone was slightly 
easier. On Thursday there was a sudden rise of lc. 
in the morning and strength continued throughout 
the day, due in part to dearer money in London and 
lower rates here; the close for sterling was at 4 8410@ 
4 8415 for 60 days, 48720@4 8725 for demand and 
4 8775@4 8780 for cable transfers. On Friday the 
upward movement was again in progress, demand 
touching 4 8745 and cable transfers within a few points 
of 4 88. 

The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 
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Fri., | Mon., | Tues., | Wed., | Thurs.,| Frt., 
May 13.|May 16.|May 17.|May 18.|May 19.| May 20. 
Brown 60 days|4 84% | 84% | 84% | 84% | 84% | 84% 
Bros. & Co...._... \Sight../4 8744 | 87% | 87% | 88 88 
Kidder, J60 days/4 84% | 84% | 84% | 84% |] 84% | 84% 
Peabody & Co.._.- -.14 87% | 87% | 87%] 87%] 87% | 87% 
Bank of British f60 days|4 84% | 8414 | 841% | 84%] 85 85 
North America..-__\Sight..|4 874% | 87% | 87% | 87%] 88 88 
Bany of 60 days/4 84% | 84% | 84% | 84% | 84% | 8434 
Montreal... ......- re -14 87% | 87% | 87% | 87% | 87% | 87% 
Canadian Bank 60 days|4 84% | 84% | 84% | 84%] 84% | 84% 
of Commerce. -..-- \Sight..|4 873% | 87% | 87% | 87%] 87% | 87% 
Heidelbach, Ickel- {60 days|4 85 844% | 84% | 85 85 85 
heimer & Co__....-. jan: -|4 87% | 87% | 87% | 88 88 
Lazard 60 days|4 84 84% | 84% | 84%] 84%] 84% 
MNT dais bu. oa ck \Sight..|4 87 87% | 87% | 87% | 87%] 87% 
Merchants’ Bank S60 days|4 8434 | 84% | 841% | 84% | 84% | 84% 
of Rie taces a» \Sight..|4 8734 | 873% | 87% | 87% | 87%] 87% 








The market closed on Friday at 4 8425@4 8435 for 
60 days, 48740@4 8745 for demand and 48790@ 
488 for cables. Commecial on banks was quoted 
at 484@4 8410 and documents for payment 
4 83144 @4 84. Cotton for payment ranged from 
4 8314 @4 834, grain for payment from 4 83144 @4 84. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Net Intertor 





Week ending May 20 1910. Received by | Shipped by 
N.Y. Banks.|N. Y. Banks. Movement. 
DED aintcnesdiwbusbbadasaces $9,560,000 $2,766,000/Gain $6,794,000 
DE, abvine theses cahapaMiinnnns< 1,907 ,000 1,179,000 


728,000|Gain 
$11,467,000] $3,494,000|Gain $7,973,000 








With the Sub-Treasury operations the result is 
as follows. 




















Week ending May 20 1910. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, asabove_| $11,467,000 $3,494,000|Gain $7,973,000 
Sub-Treasury operations_----.--_-- 36,100,000 32,100,000|Gain 4,000,000 
Total good and legal tenders --.--.| $47,567,000) $35,594,000|Gain $11,973,000 





The following table indicates the amount of bullion 
in the principal European banks. 





May 19 1910. | 
Banks of 
Gold. | Silver. | Total. 


May 20 1909. 
Silver. 





Gold. Total. 





£ ee ean £ 

37,841,802} _..-...- | 37,841,802) 38,487,066, _._____- 8,487,066 

France __ _|136,526,880 35,191,600 171,718,480 146,355,960, 35,670,760 182.026.720 
Germany -| 41,145,450, 14.670;750| 55,816,200 40,736,450, 13.288/800| 54,025,250 
Russia a_.|140,597,000, 8,402,000|148.999.000|123,446,000) | 
Aus.-Hunb | 13°441,000, 68,978,000 
Spain _...| 16.221.000| 30,939,000, 47,160,000 
Italy d _- 4,018,000) 43,022,000 
Neth,lands| 8, 2'621,500| 11,227,500 9,670, 
Nat.Belg.d) 4.244.667} 2/122'333| 6.367.000 4,262/667| 
Sweden ..| 4,457,000] .....--- | 4'457,000| 4/342'000 
Switzerl’d.| 5,342,000] _.....-- | 5,342,000, 4.745;100 
Norway --| 1,818,000] ~~~ | 1/818,000 1,645,000, 2>77722- | 
i j 

Total week 491,340,799|111,406,183(602,746,982/483,360,743 113,242,993 596,603,736 
Prev. week 490,470,748|111,085,007 601,556,655 479,919,896 113,227,287 503,147,183 


a The total of gold in the Bank of Russia includes the balance held abroad—that 
is, the amount held for Russian account in other Continental banks. The propor- 
tion so held and consequently duplicated in the above statement is about one-sixth 
of the total this year, against about one-ninth a year ago. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to sterling. 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversionty 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to obtain: 
it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation. . 


England - - 





2,131,333) 6,394,000 
| 4,342,000 


























NEW PHASES OF ENGLAND'S 
CONSTITUTIONAL CONFLICT. 
Addressing a large popular audience inthe very week 
of the King’s death, Lord Curzon laid great emphasis 
on the fact that, in his judgment, it ought not to be 
impossible for both political parties in Great Britain 
to confer together with a view to mutual compromise 
on the vital issue of the House of Lords. Speaking in 
London at the same time, Lord Milner, whose career in 
South Africa prior to the war made him distinguished, 
equally emphasized the fact that the country’s de- 
cision on this issue must affect profoundly and perma- 
nently all classes of the British population and all 
parts of the Empire for generations to come. When 


that decision is finally arrived at, he contended, the 
Constitutional fabric under which Great Britain and 
the British people have grown to be what they are 





will have been changed for good or evil. England’s 
rank among the nations, its financial and commerical 
prosperity, the trend of its future legislation, and of 
the habits of thought and manners which institutions 
insensibly mold, will all be modified by the changes 
which are made in the High Court of Parliament. 

These are serious and weighty considerations, and 
they at least suggest the spirit in which the great Con- 
stitutional change apparently impending ought to be, 
and the spirit in which it ought not to be, brought 
about. To those of us who have been accustomed 
to tracing with interest the different lines of develop- 
ment in English and American Constitutional history, 
it is becoming more and more impressive, in view of 
the peculiar character of the recent situation in Eng- 
land, how much cause for thankfulness we have in 
the conservatism of our own Constitution-makers. 
There is much less heard nowadays from thoughtful 
English critics of what used to be described as the 
“rigidity” and “inelasticity” of the United States 
Constitution. That Constitution was, in fact, framed 
as a result of mature and thoughtful observation of 
certain tendencies in English political history itself— 
tendencies, it may perhaps be said, which have 
really not reached formidable proportions until the 
present day. 

It is a highly interesting fact that in the one year 
1789, two great Constitutional experiments on dis- 
tinctly opposite lines were undertaken. France, as a 
sequel to its revolution of that year, embarked 
promptly in the experiment of a singlechamber on 
which no check or restraint should exist. The result 
of that experiment, as every one is aware, was domi- 
nation over all law-making and all public administra- 
tion, first by a single party in the Chamber, next by 
one cabal in that party, and finally by a mob in the 
gallery which drove even the cabal before it. The 
ulterior consequences are matters of history. It is 
true that the precedent of the French Revolution, 
whose career was governed by so many ulterior con- 
siderations, is not wholly fair to apply to proposals 
for the present day. Nevertheless, it must be re- 
membered that a Constitutional change is likely to be a 
change not only for to-day but for all future time, 
and that people inaugurating such a change will look, 
if they are wise, to the possibilities of long distant 
generations. Those possibilities can be judged only 
in the light of past experience in government, whether 
in England or in other States. 

While France was pursuing its spectacular and 
disastrous experiment with a single legislative chamber, 
the United States entered on its prolonged, suc- 
cessful and satisfactory career under the system of 
legislative checks and counter-checks established simul- 
taneously with the French institutions. There have 
been many times, in our century or more of history, 
when the restraint of the Senate on proposed legisla- 
tion by the House, whose members came immediately 
from the people, has been bitterly resented. There 
have been times when the Presidential veto has been 
resented with even greater bitterness; the effort to 
impeach and remove President Johnson, for example, 
having had its origin in no small degree from his use 
of the Presidential veto to obstruct the hasty plans 
of the legislative branch. It is not only possible, but 
probable, that on occasion the Senate has made 
mistakes in obstructing legislative projects of the 
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House. The same may possibly be said of the Presi- 
dential veto. But the sober conviction, not of his- 
torians only but of the people as a whole when they 
review our 121 years of Constitutional history, is that 
this system of restrictions and revisions has been of 
the utmost value and utility to the nation’s welfare 
as an anchor against the political tendencies aroused 
by the passions of an hour. 

Not less indispensable to the stability of our institu- 
tions have been the exceptionally severe restrictions 
on the obtaining of Constitutional Amendments. Con- 
sidering the several periods of popular unsettlement 
through which the nation has passed, one is entitled 
to wonder just what would have been left of our own 
Constitution had it been possible for a single chamber 
to reverse or repudiate by a single vote, cast under 
caucus rule and under the previous question, a whole 
body of legislation adopted in earlier years. That 
France, after a long and trying history as a result of its 
own experiment with a single legislative chamber, 
should in the end have adopted as closely as was 
possible the system of the United States, is perhaps 
the highest tribute to the soundness of our system. 

In England there is to-day no actual veto power to 
restrict the vote of Parliament; the traditional and 
theoretical prerogative of that sort, possessed by the 
sovereign, has been tacitly abandoned. In England, 
furthermore, the laws of the House of Commons, when 
concurred in by the House of Lords, are in effect the 
Constitution. In theory, at any rate, there is no fund- 
amental impossibility of a complete change of British 
political institutions through a season’s vote in Parlia- 
ment. When one considers that it is to such a situa- 
tion that the proposal for a single legislative chamber, 
or for a double-chamber Parliament in which all real 
authority is actually vested in one of the two branches, 
is applied in the present controversy, it may readily 
be understood how much of accuracy and justice Lord 
Milner’s warning to the Londoners contained. 

When one asks, what are the chances for conserva- 
tive action on the lines either of sober consideration 
through a reasonable period of time or of compromise 
on Lord Curzon’s plan, the answer obviously is that 
the present circumstances seem to favor such cautious 
action as no circumstances, during the past year or 
more, have done. That the issue at the polls will be 
postponed for six months, at any rate, and perhaps for 
a full year, in deference to the peculiar position of the 
new British sovereign, seems to be generally conceded. 
But in a matter of this sort it is time which counts for 
everything. But for the Constitutional provisions 
which in our country forced a more or less prolonged 
consideration of the measures, it is easy to see what 
the probability would have been of the free-silver 
coinage system in full operation, and with it a whole 
succession of Populist expedients such as were pressed 
excitedly on the House of Representatives in 1894 
and in other troubled years. Under our system, time 
was required before enactment of these schemes was 
possible. The action of the Upper House was one re- 
striction; the Presidential veto power another; and in 
the interim it was possible to appeal to the people’s 
sober judgment. An accident has made necessary 
precisely such a pause before the final plunge in 
English politics is taken on this fundamental question. 
We cannot but believe that the outcome will be alto- 
gether salutary. 





INDUSTRIAL ACCIDENTS AND LIABILITY. 


The annual meeting of the National Association of 
Manufacturers, held this week, gave a large part of its 
time to the burning subject of industrial accidents 
and indemnity therefor. A resolution was adopted 
recommending to the members “‘the inauguration of a 
system of voluntary, mutually contributory industrial 
accident insurance, this system to be elastic enough to 
provide for voluntary contributory sickness, old age 
and death insurance, if later deemed advisable.” 

It is clear that the present position of the subject is 
unsatisfactory, and equally clear that the tendency is 
towards legislation intended to hold the employer 
responsible in all circumstances, leaving him to transfer 
his liability by insurance, although one tentative 
proposition submitted in Wisconsin goes to the length 
of requiring him to insure in recognized companies, so 
that the workman’s recourse may be the more sure. 
At present the employee insures on his own account, if 
he is sufficiently provident; the employer protects 
himself in like manner, if he is prudent; and the injured 
man takes his case into court, where he has humani- 
tarian sympathy in his favor, yet does not always 
obtain justice. 

The subject is in active agitation in several States, 
and there is a manifest disposition to legislate that 
the hurt workman shall be compensated, regardless 
of any negligence (even his own), leaving the penalty 
to be transmitted to society, as has been suggested, 
by adding it to the cost of the product. Two bills 
which have been favorably reported at Albany look in 
this direction. The first, applying to certain employ- 
ments rated as extra-hazardous, gives to a workman 
hurt by negligence of the employer or a fellow-seryant 
“or through a risk of his trade,’ recourse to the 
employer up to a specified limit, thus apparently 
excluding contributory negligence as a factor. The 
other bill, applying to all employments, authorizes 
master and man to voluntarily make a contract by 
which the latter surrenders his present right to sue for 
damages, in cases where he can prove negligence, in 
return for a certainty of compensation for all accidents 
of employment. 

One speaker at the Manufacturers’ meeting objected 
that little more than half the insurance premiums paid 
by employers actually reaches the injured men; in 
case of twenty leading companies, he said, only 53.9% 
goes to the injured, 33% goes in expenses, and the 
companies keep the remainder as profits. But this 
does not even imply that the men are treated unjustly, 
nor is the loss ratio low, compared with that in fire 
underwriting. - If too much is expended in defending 
claims, that might be criticised from the humanitarian 
side, but could not be a just ground of complaint by 
the employers on the side of business. Expenses 
may be of almost incalculable value. For example, a 
New England company whose sole business is insurance 
of steam boilers, collected in 1908 $1,157,586 premiums 
and paid only $90,935 for losses, while about a million 
went for expenses exclusive of taxes; but while losses 
were under 8%, about 40% of premiums went for the 
inspections which prevented loss. 

This example suggests the one lesson of primary im- 
portance, in the present rather turbulent condition of 
the subject, and that is, that all statutes and all effort 
should be firmly bent to prevention. One of the 
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resolutions adopted by the Associated Manufacturers 
provides for establishing a department for study and 
exhibition of preventive devices and authorizes offering 


_ Substantial money prizes for them. While it is certain 


that the risk will be transferred to insurance companies, 
regardless of what statutes or whether any statutes 
are enacted, inasmuch as the self-interest of the 
employer impels him to that course, it is equally clear 
that efforts to protect the workman’s life and limb 
should not be relaxed. It is to be assumed that the 
companies, for their own protection, will discriminate 
in rates between factories which use precaution and 
those which do not; but the law, which undertakes 
to follow humanitarian and economic considerations, 
should deem prevention the highest protection. Rules 
for careful conduct are visible enough if people pause 
to think about them; safety devices are already many 
in number and demand will quickly produce more 
of them. 

It is of paramount importance that abandonment 
of contributory negligence as a defense shall not be 
permitted to gain entry into this country, as it is 
threatening to do. For only when both employer and 
employee have done their best to prevent has the latter 
a just right to claim compensatory damages or the 
former a moral right to fall back upon insurance. The 
employer who thinks it cheaper or easier to omit 
providing safety devices and enforcing proper rules 
must in the end suffer the consequences; the employee 
who is hurt because of neglect should be left without 
recourse, save to humanitarian feelings. If this 
sounds unfeeling, it is none the less the truest kindness 
and the best condition of safety. 








MISLEADING STATISTICS REGARDING THE 
EXPRESS COMPANIES. 

It is matter for regret that at a time when radical 
and indefensible doctrines are finding such wide sup- 
port in Government and legislative circles, and a very 
reckless use of facts and figures is being made to bolster 
them up, our mercantile bodies should appear even 
remotely to give encouragement to anything lacking 
in caution and conservatism. Yet the campaign which 
the Merchants’ Association of New York has inaugu- 
rated against the express companies is attended by some 
features that can hardly be said to merit approval. On 
Wednesday of last week, on the invitation of the Asso- 
ciation, a conference was held in this city at which rep- 
resentatives were present from a number of prominent 
commercial organizations throughout the country. The 
conference was for the purpose of joining in a petition 
to the Inter-State Commerce Commission asking for 
an investigation of express rates and practices, with a 
view to securing lower rates in the transportation of 
express packages. 

The conference took the action desired and adopted 
a resolution to that end. The resolution was accom- 
panied by a series of “‘whereases,”’ in which it was 
stated that “an analysis of the reports made by the 
principal express companies doing business in the 
United States to the Inter-State Commerce Commis- 
sion and on file in the office of the latter indicates that 
the net earnings of the companies are from more than 
40 to about 125% per annum on the value of the prop- 
erty in use for the public service.” It was, further- 
more, declared that “the Supreme Court of the United 
States in its decision in the “Knoxville water cases has 





— 


declared as a standard for the measurement of the 
just earnings of public service corporations that those 
earnings shall bear due proportion to the fair value of 
the property actually employed for the service of the 
public.” We have also been favored with a copy of 
an 8-page circular containing the ‘‘Report on Ex- 
press Capital, Earnings and Rates,” which was trans- 
mitted with the invitation to the conference of last 
week and on which the statement concerning the 40 
to 125% profits is based. 

We have no intention of criticizing the action of the 
Merchants’ Association in seeking to induce the Inter- 
State Commerce Commission to take the matter up. 
The Commission possesses jurisdiction over express 
carriers, and if merchants have any grievance against 
the companies, either as regards rates or practices, 
the Commission is the proper body to address in order 
to seek relief. But we think that the report on the 
capital and earnings of the express companies which 
the Association is circulating is utterly misleading, 
and wholly without value. We presume that the per- 
son who prepared the report is an accountant, though 
his name, which is attached to the report, is not known 
tous. At all events, only a very cursory examination 
is needed to show that the results are forced. He 
begins by saying that the express companies, be- 
sides their express business, are largely engaged in the 
investment and banking business. Accordingly, the 
purpose of the analysis has been to show what portion 
of the assets is to be regarded as investment or banking 
capital, what portion is to be regarded as express capi- 
tal and the percentage of profit derived by express op- 
erations upon the capital actually and properly em- 
ployed in express operations. No fault is to be found 
with the purpose as here stated, but the method of 
carrying it out does not commend itself. 

As far as our knowledge goes, there has never been 
any concealment of the fact that in the case of the 
larger companies some considerable profits are ob- 
tained from operations or investments outside of the 
ordinary express business. Indeed, in the case of 
several of the companies dividends are stated to be in 
part out of express profits and in part out of invest- 
ment and other profits. Thus, the Adams Express Co. 
declares each three months $1 per share from express 
earnings and $2 per share from other earnings, while 
in some recent years it has made still further dividends 
out of profits derived from sales of real estate. The 
American Express Co. pays 12% per annum, and of 
this 6% is stated to be from investments. It is there- 
fore right and proper that in any effort to determine 
what would be fair profits from the express business, 
the capital invested in other forms and for other pur- 
poses should be separated from the rest. It is like- 
wise true that the U. 8. Supreme Court in the Knox- 
ville case—and, for that matter, also in the case of 
the Consolidated Gas Co.—has laid down the rule that 
public service corporations can only lay claim to a fair 
return on the capital actually employed in the public 
service which they are rendering. 

Any one who has had any experience in such mat- 
ters, however, knows that when it comes to making 
the segregation of capital here desired, the task is not 
an easy one. In the case of the Consolidated Gas Co. 
of this city a very long period of time and very exten- 
sive investigations, computations and analyses on the 
part of a special commissioner and of the Court itself 
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were found necessary before a result was reached satis- 
factory to the trial judge, and there were many points 
on which the evidence was conflicting. But the person 
employed by the Merchants’ Association has no diffi- 
culty in reaching a quick and ready result. He simply 
takes the balance sheets of the several companies on 
file with the Inter-State Commerce Commission and 
then proceeds to mark out every item on both the 
liability and assets sides of the accounts for which the 
least plausibility can be assigned for so doing. 

Taking the total of assets, he deducts from the same 
the whole of the current liabilities. Of course, in part 
these current liabilities may have arisen otherwise, 
but part must have arisen from the express business 
and to that extent the companies would be justified 
in holding assets or capital against the same. This 
person deducts the whole amount. How this works 
may be seen in the case of Wells, Fargo & Co., which 
issues a balance sheet of itsown, apart from that filed 
with the Commission, the same showing the liabilities 
itemized. In the statement given out by the Mer- 
chants’ Association the current liabilities are placed at 
$5,213,220 and the whole amount deducted; but it 
appears from the company’s statement that $3,309,- 
345 represents ordinary accounts payable in connec- 
tion with the express business itself —$2,133,379 being 
for express privileges, $103,272 for traffic balances, 
$490,357 for wages and salaries and $582,337 for 
audited vouchers and accounts. 

Having deducted the current liabilities en bloc, 
he jumps to the other side of the account and deducts 
the whole of investments in the same fashion. All 
the stocks and bonds held are deducted, though it is 
quite possible that a part of these, at least, may repre- 
sent control of properties necessary to the successful 
conduct of the express business itself. He likewise 
deducts numerous other items, such as permanent in- 
vestments and real estate not used in operations. 
Even after these deductions he gets a result which is 
not small enough to satisfy him. He accordingly 
undertakes to eliminate even the amount actually in- 
vested in real estate and buildings used in the express 
business. With great ingenuousness he argues that 
“it is questionable whether these items (namely real 
estate and buildings used in operation) should not be 
regarded as investment capital and not as operating 
capital. The ownership of these holdings is not essen- 
tial to express operations, nor is there any reason why 
such non-essential holdings should receive net returns, 
derived from express charges, from three to more than 
ten times the ordinary returns from real estate invest- 
ments. Five per cent net after payment of all ex- 
penses is the ordinary rate of return from real estate 
investments. The fixed capital invested by express 
companies in real estate should not be confused with 
the active capital required in operation, and should 
not draw excessive returns from inflated charges for 
express service.” 

Through such arbitrary methods and _ specious 
reasoning the $45,864,677 of assets given in the bal- 
ance sheet of the American Express Co. are scaled 
down so as to show a capital investment in the express 
business by that company of only $1,716,004. Simi- 
larly, the assets of the United States Express Co. are 
cut down from $15,345,027 to $1,894,802, those of 
Wells, Fargo & Co. from $37,888,662 to $4,488,452 
and those of the Adams Express Co. from $20,455,587 





to $3,886,035. Even these diminutive totals, he inti- 
mates, are still too large, for he tells us that the “free 
cash balances (meaning by this the cash remaining 
after deducting the whole of the current liabilities) 
have been assumed to be capital actually and neces- 
sarily used in express operation’’—an assumption, he 
asserts, which “is not warrantable, as none of the com- 
panies do or can use large amounts of cash for operat- 
ing purposes.” He finds it impracticable, however, 
to go any further in his wholesale process of deductions, 
and accordingly he lets it go at that. It is well that 
he does, for if the process of elimination had been 
carried any further, he would have found that the com- 
panies had less than nothing invested in the express 
business, and therefore were called upon to perform 
the express service gratuitously. Of course, when we 
reach this point we get a result bordering on the ridicu- 
lous. But that in effect is what the argument against 
public service corporations generally comes to. Every- 
thing they own or possess they are asked to turn over 
for the public benefit—their capital, their highly 
organized plant, their systematized methods of con- 
ducting business, their extensive facilities—all these 
are to be put at public disposal in return for little or 
no pecuniary consideration. 

It should be distinctly understood that the calcula- 
tions of 40 to 125% profits per annum are arrived at 
by thus whittling down the capital assumed to be em- 
ployed in the express business and then taking the 
earnings from the express business (as distinct from 
the income from investments) and applying them to 
this diminutive total of capital. The Wells, Fargo Co. 
is credited with the largest amount of “current assets 
ostensibly used in express operation,” as he terms it, 
and yet the amount allowed it is less than 4% million 
dollars—in exact figures, as we have already seen, 
$4,488,452. Note now that this company in its opera- 
tions covers 61,869 miles of rail lines and 8,516 miles 
of stage, inland steamer and ocean steamship mileage, 
and had on June 30 last 6,368 agencies in the United 
States and Mexico and gave employment to 17,013 
men, not including its numerous correspondents in all 
quarters of the globe. We cannot give like details for 
the other companies; but think of contending that 
the American Express Co., operating on over 47,583 
miles of line and having express offices in thousands 
of cities and towns, has only $1,716,004 of actual 
capital invested in the express business, or that the 
United States Express, operating over 24,533 miles, 
with its numerous offices, wagons, delivery service, 
&e., has only $1,894,802 employed in the business. 
Do we not in this way reach a reductio ad absurdum 
and is not the absurdity so manifest. that even the 
wayfaring man should be able to see it without having 
it pointed out to him? 

The harm done by such misleading computations 
can hardly be exaggerated. The public, not aware 
how the results have been arrived at, accepts them as 
correct, and hence is given a wholly erroneous idea of 
the real profits derived from the business. The popu- 
lace is too prone anyway to think that carrying cor- 
porations are over-charging and making inordinate 
profits. And demagogues for their own ends are all 
the time seeking to encourage the idea. That is the 
secret of the hostility to carrying interests displayed 
in our State and legislative bodies and which has taken 
such hold upon the minds of our legislators that it is 
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almost impossible to secure fair treatment for the 
carriers. 

Our great mercantile bodies should not lend them- 
selves to proceedings of that kind. The error that 
mistaken notions often lead to is illustrated in the 
attitude of hostility merchants and shippers are at 
present assuming towards the proposed increase in 
rates by the railroads to offset the tremendous advances 
in wages which they have been obliged to make. 
These advances, it has been estimated, will add be- 
tween 100 and 200 million dollars per annum to the 
annual expenses of United States railroads. Yet the 
users of the roads seem to think that the companies 
can somehow take care of this huge added yearly out- 
lay without raising the compensation charged for the 
transportation service. 

As far as the express companies are concerned, it 
seems to us there is a better test for determining 
whether profits are excessive than the use of some 
hypothetical figures regarding the capital employed 
in the business. The revenue statements of the com- 
panies, as filed with the Inter-State Commerce Com- 
mission, would appear to be much more conclusive 
on the point. The compiler for the Merchants’ Asso- 
ciation gives the figures for the four leading companies, 
namely the Adams, the American, the United States, 
and the Wells Fargo, after eliminating income from in- 
vestments and other extraneous items. We have taken 
the pains to add the figures for the four companies 
and find that their combined gross receipts from the 
express business for the year ending June 30 1909 
were $102,109,150; that out of this they paid their 
operating expenses and taxes amounting to $45,528,- 
678 and paid the railroads for transportation $48,- 
866,030, leaving as the ‘“‘net operating income from 
express service’ the sum of only $7,714,442. That 
is, on a gross business of $102,109,150 there were net 
earnings of only $7,714,442, or barely 744%. Will any 
one contend that net of 74% on the amount of 
business done is excessive? 








RAILROAD GROSS AND NET EARNINGS FOR 
MARCH. 

The chief feature in our compilation of the earnings 
of United States railroads for the month of March is 
the growth disclosed in the expenses. Gross revenues 
are satisfactory enough, continuing to record very 
considerable gains, but a larger percentage of the same 
is being absorbed each month by augmented expenses. 
The matter is important for a twofold reason. In the 
first place, the railroads are being obliged to make 
enormous new capital additions in order to meet the 
demands of a steadily increasing traffic, and hence 
considerable additions to the net earnings are necessary 
to enable the companies to earn interest or dividends 
on these new amounts of money put into the proper- 
ties. In the second place, wages of all classes of rail- 
way employees all over the country are being raised, 
and these higher wage-scales have not yet begun to 
count to any great extent in the returns. It follows 
that further augmentations in expenses must be looked 
for in the future. Under these circumstances it is not 
difficult to understand why railroad managers should 
be so anxious to secure advances in freight and 
passenger rates. 

In the monthly number of our “Railway Earnings 
Section,’”’ which accompanies to-day’s issue of our 
paper, we publish the detailed reports of earnings and 
expenses of all operating steam railroads which have 
filed their returns for the month of March with the 


Inter-State Commerce Commission. The summaries 
we give in the present article are the aggregates 
derived from the statements of these separate roads, 
and hence are very comprehensive, covering practically 
the entire railroad mileage of the country. The figures, 
accordingly, are conclusive on the point of the aug- 
mentation in expenses which is taking place. 

In the gross earnings, the addition, as compared 
with the same month last year, has been no less than 
$31,583,854, or over 15%—in exact figures, 15.54%. 
The figures cover 739 roads, operating 230,263 miles, 
or 98% of the railroad mileage of the country. But 
this very gratifying improvement in the gross revenues 
has been attended with an increase of $23,583,626 or 
17.55% in the expenditures. Hence, out of the $31,- 
583,854 gain in the gross, only $8,000,228 was carried 
forward as a gaininthe net. As already stated, this is 
the result before the great bulk of the recent advances 
in wages had begun to take effect. It is obvious, 
therefore, that the large gains which our rail transpor- 
tation interests are showing in their weekly and 


monthly reports of gross revenues are not all “‘velvet.”’ 
—Increase or Decrease— 





March (739 roads) — 1910. 1909. Amount. % 
MIME CE ot ho censcanccn 230,263 226,965 Ine. 3,298 1.45 
Gets Ss a ee ncccuce $234,804,449 $203,220,595 Inc. $31,583,854 15.54 
Operating expenses--_----.-- 157,945,488 134,361,862 Inc. 23,583,626 17.55 

Net earnings. ....-...--- $76,858,961 $68,858,733 Inc. $8,000,228 11.62 


We need hardly say that the present improvement 
follows improvement in the same month last year, but 
this latter, on the other hand, succeeded tremendous 
losses in 1908. Our figures for March 1909 showed 
$21,278,330 increase in gross and $13,769,739 increase 
in net, the same covering 223,563 miles of road. The 
Inter-State Commerce Commission, in its completed 
results, covering 233,702 miles, showed somewhat 
larger improvement, namely $22,190,078 in gross and 
$14,303,842 in net. In 1908 the Commission had not 
yet begun to give out comparative figures. Our own 
compilations at that time were somewhat incomplete, 
owing to the circumstance that earnings were running 
very poorly and a number of big companies withheld 
their figures, as they did not care to disclose the 
magnitude of their losses. On an aggregate of only 
152,058 miles of road, our statement then showed a 
decrease of $21,531,681 in gross and of $6 543,631 innet. 
We estimated that for the entire railroad mileage of the 
country the falling off in gross must have been about 
$34,000,000, with a shrinkage of $10,000,000 in the net. 

In the following we give the March totals back to 
1896. For 1909 we use the Inter-State Commerce 
figures, but for preceding years we give the results just 
as registered by our own tables each year—a portion 
of the railroad mileage of the country being alwavs 
unrepresented in the totals, owing to the refusal of 
some of the roads to give out monthly figures for 
publication. 


| 





Gross Earnings. Net Earnings. 


{ 
! 





| 














Year. 
| Year Year |Imnc.(+)or; Year | Year Inc. (+) or 
Given. Preceding. | Dec. (—) | Given. Preceding. | Dec. (—). 
} | 
March. | $ $ $ $ $ 
1896 ___| 52,393,093) 51,220,449) +1,172,644; 16,004,390) 16,051,22 —46,839 
1897 ... 56,662,338] 55,792,864, +869,474| 17,992,125) 16,567,339 + 1,424,786 
1898 -__| 65,920,850| 57,313.697| +8,607.153 21,833:910| 18,045,866, +3,788,044 
1899 ___| 71,322,133) 66,789,833) + 4,532,300, 23,576,797| 21,872,713). +1,704,084 
1900 ___| 81,946,098} 72,318,540; +9,627,558 26,782,183) 23,895,780) +2,886,403 
1901 _... 96,738,826] 88,084,673} +8,654,153' 32:780,439| 28,903,196] +3,877,243 
1902 ___| 97,290,104) 92,943,633: aye ge 31,299,387) 30,736,551 + 562,836 
1903 ___'106,208,702| 91,541,576|+ 14,667,126! 33,406,751) 28,846,908, +4,559,843 
1904 ___|110,945,055)110,657 ,629' +287 ,426| 30,628,797) 34,291,160) —3,662,363 
1605 ___|120,507,724|110,277,421|+ 10,230,303, 36,878,227| 31,654,402) +5,223,825 
1906 __ _/129,838,708) 116,861,229) + 12,977,479) 40,349,748 35,312,906 + 5,036,842 
1907 __ _'141,580,502/128,600,109! + 12,980,393) 40,967,927; 40,904,113 +63 ,814 
1908 ~. ./141,193,819|162,725,500|—21,531,681| 39,328,523, 45,872,154) —6,543.631 
1909 ~~. .|205,700,013)183,509,935| +22,190,078| 69,613,713) 55,309.871|+ 14,303,842 
1910_- -|234 mance: wees ao +31,583 854) 76,858,961) 68,858,733) +8,000,228 
. ! 














Note.—Includes for March 141 roads in 1896; 127 in 1897; 137 in 1898; 123 in 1899; 


126 in 1900; 123 in 1901; 126 in 1902; 107 in 1903; 101 in 1904; 101 in 1905; 96 in 1906; 
94 in 1907; 103 in 1908; 715 in 1909; 739 in 1910. Neither the Mexican roads nor the 
coal-mining operations of the anthracite coal roads are included in any of these totals. 


In the case of the separate roads increases in expenses 
have in many instances reached such magnitude as to 





May 21 1910.] 


THE CHRONICLE 





1337 








wipe out completely the gains in the gross, large | » 
though these have been, leaving actual losses in the 
net. The New York Central furnishes a striking in- 
stance of the kind; while having added $725,667 to its 
gross, net has fallen $840,578 behind because of an in- 
crease of $1,566,245 in its expenses. The Atchison, 
though having enlarged its gross by $954,242, is 
obliged to report a decrease of $472,438 in net; the 
Rock Island, with $406,831 gain in gross, has a 
decrease of $393,248 in net; the St. Louis & San 
Francisco, with $481,107 gain in gross, loses $98,894 
in net; and the Northern Pacific, with $241,304 in- 
crease in gross, has $540,055 decrease in net. The 
Union Pacific added no less than $958,767 to its gross, 
and yet has sustained a diminution of $366,291 in net. 
Thereare also many instances where a large improvement 
in gross has been nearly , though not entirely, wiped out. 
A conspicuous case is the Chicago Burlington & Quincy, 
which has bettered gross by $1,049,273 but net by 
only $20,644. The Southern Pacific, out of $924,873 
gain in gross, saved only $166,178 for the net, and the 
Louisville & Nashville, out of $883,132 gain, saved 
only $199,200. In the following we show all changes 
for the separate roads for amounts in excess of $100,- 
000, whether increases or decreases, and both in the 
gross and in the net. While the list includes not a few 
satisfactory increases in net, the disparity between the 
extent and number of the increases in the gross and 
those in the net will not fail to attract attention. The 
losses in gross by the anthracite roads follow from the 


reduced amount of anthracite mined. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH. 


Increases. cre 
Pennsylvania __..-.-.--.- wie ttt Lehigh Valley........... $238 ,492 
Baltimore & Ohio_-_-.---- 1,788,958} Chic St Paul Minn oo... 220,469 


Chicago Burl & Quincy_-. 1 "049, 273} Delaware & Hudson_---- 219,4 
i 958 767 | Buffalo Roch & Pittsburgh 211,904 








Atch Topeka & Santa Fe_ 954,242) Chicago Great Western... c¢211,814 
Southern Pacific _....--- 92 4,783 | Spokane Portl & Seattle_ 200,114 
Louisville & Nashville__- 883,132) N Y Chicago & St Louls._. 168,793 
Chicago & North Western. 872,546! Chicago Ind & Southern-- 168,214 
Tilinois Central. _.....-.-- 837,287 | Central of Georgia_------ 66,510 
Missourl Pacific_-_-_--.-- c787,995| Texas & Pacific.____..--- 166,278 
Lake Shore & Mich So_.. 741,302); Bessemer & Lake Erle... 165,004 
Chicago Milw & St Paul__ 728,855) Wheeling & Lake Erie... 162,923 
N Y Central & Hudson Riv a725,667; Western Maryland_------ c155,721 
Norfolk & Western------ 686,327 | Pere Marquette__._....-. 139,834 
Great Northern_--.-_----- 671,549 | Cinc New Orl & Tex Pac-_- 137,785 
Pittsburgh & Lake Erie-_- 644,565 Toledo & Ohio Central... 137,183 
Chesapeake & Ohio__-_-_-- 637,055| Vandalia .._..........- 36,292 
Cleve Cine Chic & St L-_- 504,697; Cinc Ham & Dayton-_--- 131,540 
Southern Railway ------ 485,491! Union (Pa)_......_----- 123,087 
St Louis & San Francisco - 481,107; Oregon & Washington_- 114,498 
ME ian ce ete 450,177; Chicago & Alton_____---_ 12,372 
N Y New Haven & Hartf_ 437,987} Minn St Paul & SS M.__- = 107,942 
How: iene... oe eek ok 406,831| Kansas City Southern_._.. 107,713 
VR itl aalatirem see aos 374,781| Chicago Ind & Louisville. 101,698 
Atlantic Coast Line__----- 371,566; Int. & Great Northern _. 100, 904 
Chicago & Eastern Illinois 347,007 ———-—— 
Hocking Valley__------- 331,253 Representing 60 road 

Boston & Maine__-_..---- 327,276 in our compilation ..$28, 073 ,334 
Michigan Central_-___---- 313,934 Decreases. 
Missourl Kansas & Texas_ 301,614'San Ped Los Ang & SLake $348, 4 
Denver & Rio Grande_--- 279,656| Delaware Lack & Western 227,945 
Seaboard Air Line_------ 259,874) Central of New Jersey_.-. 149,421 
Northern Pacific _._.--.-- 241,304; . a 
Colorado & Southern__._. c¢240,954j “ Representing 3 roads in 

Elgin Joliet & Eastern... 240,301/ * our compilation_-_-_-- $726,355 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central 
itself. Including the various auxiliary and controlled roads, like the 
Michigan Central, the Lake Shore, the ‘“‘Big Four,’’ the ‘“‘Nickel Plate, 
&c., the whole going to form the New York Central System, the result is 
a gain of $3,703,625 

c These figures are furnished by the company 

y These figures represent the lines directly’ ‘operated east and west of 
Pittsburgh, Eastern lines showing $2,105,898 increase and the Western 
lines $1,772,800. For all lines owned, leased, operated and controlled, the 
result for the month is a gain of $4, 523, 740 


PRINCIPAL CHANGES IN NET EARNINGS IN MARCH. 





ncreases. Increases. 
Pennsylvania __._----- y$1,679,707| Colorado & Southern... c$131,304 
Baltimore & Ohio ___-_--- 798 660; Atlantic Coast Line------ 126,773 
Illinois Central___-__---- 494,247; Western Maryland_ ----- c122,928 
Pittsburgh & Lake Erie_._ 482,024] Chicago Great Western-_ c119,616 
Norfolk & Western-----_- 94,572) Yazoo & Mississippi Valley 117,91 
Missourl Pacific... --- c389,761| Bessemer & Lake Erie-_-- 114,652 
Chesapeake & Ohio-____-_- 52,911} Seaboard Air Line_------ 111,369 
Chicago & North Western. 276,501)| Lehigh Valley___._------ 106,592 
Delaware & Hudson_-_--_- 37,755 
Cleve Cinc Chic & St L__._ 228,280 Representing 32 roads 
Denver & Rio Grande____ 223,333 in our compilation. -__$8,910,612 
N Y New Haven & Hartf. 221,787 Decreases. 
Wrens Gack woes cuca 19,075! N Y Cent & Hudson Riv. a$840,578 
i eS eas 207,925} Northern Pacific ___.-_-- 540,055 
ph ty i a a 5,345| Atch Topeka & Santa Fe. 472,438 
Louisville & Nashville... 199,200) Rock Island_______ ..--- 393,248 
Hocking Valley__._-.-.-- 6,741/ Union Pacific__.____---- 366,291 
Chicago Milw & St Paul_-_ 183,009|San Ped Los Ang &S Lake 362,196 
Chicago St P Minn & O_- 173,948 | Delaware Lack & Western 252,135 
Michigan Gemtral. . .io5.- 171,110} Central of New Jersey_... 184,519 
Southern Pacific _....--- 166,178| Philadelphia & Reading... 177,590 
Texas & Pacific__.-._--- 162,453 
Lake Shore & Mich So- 160,942 Representing 9 
N Y¥ Chicago & St Louls-- 144,000 Hin our Tuitpuntion 88, 589,050 





cover*merely the operations of the New York Central 


a These figures 
tself. For the New York Central System the result is a gain of $721,895 
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are furnished 5 the compan 
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trolled. the’ eat is a gain of $1,838,075. + ee eT, 
t@ When the roads’areJarranged in geographical divi- 
sions, the increase in the expenditures is again the 
chief feature. Every division, as would be expected, 
recordsjimprovement in the gross, but one of the 
divisions actually shows a loss in net, and some groups 
show only very trifling gains in the net. The division 
distinguished for a loss is Group 10, composed of roads 
onfthe'Pacific Coast. With $1,245,021 increase in gross 
(almost 11%) there is $356,805 decrease in net,® O1 or 
6.99%. In the geographical division comprising Groups 
8¥and 9, made up chiefly of Southwestern roads, an an 
addition of $4,448,064 to gross has brought an increase 
of only $235,001 in net. Our summary by groups is 
as follows: 





SUMMARY BY GROUPS. 
————-Gross Earnings 





Section or Group— ne. (+) or 
1910. 1909. Dec. (—). 
March— $ $ 3 % 
Group 1 (29 roads), New England___- 10,869,153 9,909,668 +959,485 9.68 


Group 2 (135 roads), East & Middle... 56,534,214 


50,225,108 +6,309,106 12.56 
Group 3 (98 roads), Middle West -... 34,150,330 


27,120,244 +7,030,086 25.92 











Groups 4 & 5 (151 roads), Southern... 31,332,857 26,633,112 +4,699,745 17.65 
Groups 6 & 7 (110 roads), Northwest.. 50,640,784 43,748,437 +6,892,347 15.75 
Groups 8 & 9 (157 roads), Southwest... 38,412,886 33,964,822 +4,448,064 13.01 
Group 10 (59 roads), Pacific Coast.-... 12,864,225 11,619,204 -+1,245,021 10.72 
SE Gee TORE. Rencnedsepwhane 234,804,449 203,220,595 +31,583,854 15.54 
Net Earnings 
—— Mileage—— Inc. (+) or 
1910. 1909. — A Dec. (— 
% 
Grete Be: 4...55.5 7,781 4751 3,330,229 2,957,294 +372,935 12.61 
= ae 26,637 26,403 17,969,390 16,351,334 +1,618,056 9.90 
Group No. 3-.-.-.--.-- 513 26,277 10,702,451 7,625,446 +3,077,005 40.35 
Groups Nos. 4 & 5... 39,711 39,000 11,437,748 9,316,085 +2,121,663 22.77 
Groups Nos. 6 & 7-. 61,019 60,375 17,692,583 16,760,210 +932,373 5.56 
Groups Nos. 8 & 9-- 53,620 53,163 10,972,445 10,737,444 +235,001 2.19 
Group No. 10..---.. 14,982 13,996 4,754,115 5,110,920 —356,805 6.99 
TOG . <neteasinm 230,263 226,965 76,858,961 68,858,733 +8,000,228 11.62 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. . 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming ang 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the Western part of New Mexico. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 427 
shares, of which 248 shares were sold at the Stock Exchange 
and 179 shares at auction. The transactions in trust com- 
pany stocks reach a total of 139 shares. Fifty shares of 
Mercantile National Bank stock were sold at 160, an advance 
of 7 points over last week’s sale price. A sale of 100 shares 
of Farmers’ Loan & Trust Co. stock was made at 1750. 


Shares. BAN KS—New York. Low. High. Close. Last previous sale. 
10 Audubon Nat. Bank_--_-__- 101 101 101 Mch. 1910— 120% 
39 City Bank, National__-_-_- 393 395% 395% April1910— 400 

*208 Commerce, Nat. Bank of__ 210 214 214 May 1910— 210 
50 Fourteenth Street Bank___ 150 150 150 May 1910— 150 

*40 Fourth National Bank____ 195 196 195 May 1910— 197 
10 Market & Fulton Nat. Bk_. 255% 255% 255% Jan. 1910— 260% 
50 Mercantile National Bank. 160 160 160 May 1910— 153 
15 Northern Bank_-_______-_- 100% 100% 100% May 1910— 100 

5 Reserve Bank, National —- 109 109 109 April 1910— 105 
TRUST COMPANIES—New York. 

10 Astor Trust Co__........- 360 360 360 Mch. 1910— 373 

25 Carnegie Trust Co dae os 150 150 May 1910— 151 

100 Farmers’ Loan & Trust Co.1750 1750 1750 Nov. 1909—1868 

4 Mercantile Trust Co ____-_-_- 740 740 740 Oct. 1907— 850 





* Sold at the Stock Exchange. 

—President Taft on the 16th inst. signed the bill creating 
in the Department of the Interior a Bureau of Mines. The 
conference report on the bill was adopted by Congress last 
week. 

—The action of the New York Stock Exchange in remain- 
ing closed until noon yesterday, in observance of the funeral 
obsequies of King Edward, was followed by all the other 
important Exchanges. The New York Cotton Exchange 
was the only one of the local bodies which did not pursue this 
course, and its failure to remain closed during the forenoon 
was due to the fact that the day happened to be one of the 
notice days for May cotton contracts. The Boston, Phila- 
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: 
delphia and Baltimore Stock Exchanges all suspended busi- 
ness during the morning hours. The Chicago Stock Ex- 
change opened in the morning, but closed for the day at 11 
o’elock. 


—Two New York Stock Exchange memberships were 
posted for transfer this week for $78,000 each, a sale having 
been made !ast week for the same consideration. The last 
previous transaction was for $75,000. 


—A modification of its rules affecting the admittance of 
visitors to its gallery has been made by the New York Stock 
Exchange Under a ruling which had been in foree since 
1908, following the panic period, it was required that visitors 
to the gallery be accompanied there by a member, who was 
obliged to remain with the visitor; now the members are no 
longer called upon to remain with their guests after accom- 
panying them to the gallery. Visitors may also now obtain 
admission to the gallery upon written application to the Secre- 
tary of the Exchange from members. 


—The bill affecting time certificates of deposit in State 
banks, which was defeated in the Senate at Albany on 
April 12, was called upforre-consideration on the 19th inst. 
and passed by a vote of 27 to 22. The measure is intended 
to give to the State banks the same privilege accorded to 
trust companies in permitting the issuance of time certificates 
representing money actually on deposit, and providing that 
ne reserve need be carried against the sums represented by 
certificates which are not payable within thirty days. 


—The bill providing for the formation of corporations 
having shares of stock without a nominal or par value, which 
was passed by the Assembly on April 27, is reported to have 
passed the Senate on the 9th inst. 

—An investigation of the Boston Stock Exchange, as pro- 
vided for in a bill introduced in the Massachusetts Legisla- 
ture by ex-Representative W. B. Willcutt on the 9th inst., 
was unanimously voted down by the joint legislative Com- 
mittee on Rules on the 16th inst. Mr. Willcutt, it is stated, 
was the only one who supported the petition before the com- 
mittee. . 


—The bill passed at the recent session of the Ohio Legis- 
lature providing for the liquidation of insolvent banks by 
the State Banking Department, as is the case in New York 
State, was signed by Governor Harmon on the 18th inst. 
The passage of the measure was advocated by B. B. Sey- 
mour, Bank Superintendent of Ohio, former Governor Myron 
T. Herrick and the Ohio Bankers’ Association. 

—An address on ‘“‘The Government and Money Power’’, 
delivered by James K. Lynch, Vice-President of the First 
National Bank of San Francisco, was one of the features of 
the program of the California Bankers’ Association at its 
annual meeting held at Riverside on the 5th, 6th and 7th 
inst. Mr. Lynch well says that “the word Government, 
or more particularly “The Government,’ calls up in the mind 
of the average man an imaginary something akin to that 
evoked when Divine Providence enters his thoughts; some- 
thing vague, shadowy, shapeless; an imminence, yet difficult 
to localize, its attributes uncertain and ill-defined, yet most 
certainly possessed of vast power and able to undertake 
any task too great for him or his fellows.’”’ The reasons that 
are advanced for the Government administration of various 
enterprises, particularly of the railroads and what are now 
called public service corporations, may be reduced, Mr. 
Lynch points out, to an indictment of the men who have man- 
aged them, in which they are accused of rapacity, fraud and 
a general disregard of the rights of the public. To these 
charges we would in many cases have to enter a plea of guilty 
on behalf of the accused. Human nature, he argued, is un- 
fortunately prone to take advantage where unrestrained. 
But what of the Government that has permitted these in- 
fractions of popular rights, he asks. If it had not signally 
failed in its primary duty of administering justice, these 
causes of complaint would not exist; and yet, by a curious 
inversion of reason, its failure is made an excuse for giving it 
greater and more varied duties. As an example of what 
the Government can do with the administration of an in- 
dustrial enterprise, Mr. Lynch invited a study of the opera- 
tions of the Post Office—a field in which there has been no 
competition, and with which we have no standard of com- 
parison. As to the $16,000,000 deficit therein, Mr. Lynch 
states, the Government officials never have to know how 
the deficit occurs—all that they want to know is that enough 
taxes are raised to take care of it. Stoddard Jess, Vive- 
President of the First National Bank of Los Angeles, offered 
many practical suggestions for facilitating the handling of 





numerous checking accounts in an address entitled ‘Uniting 
the Work of Receiving and Paying Tellers.’ 


—William Hanhart, Secretary of the Savings Bank Sec- 
tion of the American Bankers’ Association, in an address 
made before the New Jersey Savings Bank Association at 
its annual meeting at Morristown on the 18th inst. presented 
some interesting statistics bearing on savings deposits tend- 
ing to show how far ahead the United States is in respect to 
the savings of its people as compared with other and older 
countries. We make the following extract: 

The total savings deposits in the United States as per report of the 
National Monetary Commission amounted in April 1909 to $5,678 ,735,379. 
This is an average of $381 28 per account and $64 03 per capita of popula- 
tion, and one person out of six has a savings account in the United’States. 
In England deposits in trustee and postal savings banks amount to $1,033,- 
470,204, an average of $80 70 per account and $23 08 per capita of popula. 
tion. In France the total savings deposits, including the postal savings, 
amount to $961,355,347, an average of $74 03 per account and $24 48 per 
capita of population. In Germany (and, by the way, Germany Is the only 
important country in Europe that has no postal savings banks, and at the 
same time enjoys to-day the greatest economic local prosperity) the total 
savings deposits amount to $3,191,882,000, an average of $171 07 per 
account and $51 79 per capita of population. 

Taking the whole civilized world into account, but excepting the United 
States, the 95,524,331 depositors in private, postal and municipal saving- 
banks have $9,710,936,635 to their credit, making an average of $101 66 
per account, $11 89 per capita of population and one person out of elght 
and one-half has a savings bank account. 


—Comptroller of the Currency Lawrence O. Murray has 
recently undertaken to bring about further reforms in his 
department, and new measures to accomplish this are re- 
ported in the “Journal of Commerce.”’ 

To ensure closer attention on the part of bank directors to 
the affairs of institutions where the management is found to 
be in any way defective, the ‘‘Journal’’ reports that a formal 
statement has been prepared in which the directors are called 
upon at each examination to report the extent of their 
knowledge of the condition of the bank as disclosed by the 
examination. The following form, the ‘‘Journal’’ states, 
shows what is now practically universally being required of 


the less well managed banks of the system: 

We, the undersigned, directors of the beg to advise you 
that we have this day examined all of the bills and notes, forming part of 
the assets of the above-named bank, and declare, to the best of our knowl- 
edge and belief, that: 1—All the signatures and endorsements on the 
same are genuine. 2—All securities pledged as collateral for any of the 
aforesaid bills and notes are in the custody or control of the bank. 3—All 
of the aforesaid bills and notes are good and collectible, with the exceptions 
as stated below. 4—The excess loan law has not been violated by accom- 
modation notes or otherwise. Exceptions to the above are as follows: 
Pps ey oe The following matters requiring attention were criticized by 
the examiner and called to the attention of the board. We will use our 
best endeavors to right these matters. 

Signed, directors. 


Still another regulation, which concerns institutions seek- 
ing renewals of their charters, is announced. In this case 


a notice as follows has been issued: 

The charter of your association will shortly expire by limitation. If you 
desire an extension of charter please forward a complete copy of your by- 
laws to this office. They should provide for at least monthly meetings of 
the board of directors, the appointment of examining and discount com- 
mittees, the approval by the directors at the regular monthly meetings of 
all loans and discounts and the recording of such approval in permanent 
form. If your by-laws do not already cover these requirements, the board 
of directors should adopt the necessary amendments. 


—It is announced that all but about 40% of the $2,000,000 
stock lately issued by the Fourth National Bank of this city 
was subscribed for by the stockholders. The portion re- 
maining has been taken over by the syndicate which under- 
wrote the new stock; the dissolution of this syndicate will 
take place in a few days. The capital of the bank was in- 
creased through the issuance of the new stock from $3,000,000 
to $5,000,000. The selling price was $200 per share. It is 
contemplated to enlarge the board of directors, and new and 
influential interests are to become identified with the direc- 
torate. As stated herein on April 30, the bank has aban- 
doned for the time being its plans for the erection of a new 
building on its present site. It owns the entire Nassau Street 
block, with side street frontage on both Pine and Cedar streets, 
and will spend $150,000 onimprovements, which are about to 
be made in its quarters. The bank is favored in the location 
it possesses by reason of the permanent light ensured to it, 
being surrounded by the low Sub-Treasury Building on the 
opposite side of Pine Street, by the Speyer Building, abutting 
on the east and the Harvey Fisk & Co. Building on the Cedar 
Street side. 

—The United States Supreme Court on the 16th inst. de- 
nied an application for permission to file a petition for a writ 
of habeas corpus to secure the release of Charles W. Morse 
from the Atlanta Penitentiary. Mr. Morse, who was con- 


victed on charges of misapplying funds of the failed National 
Bank of North America of this city, and senteneed to fifteen 
years in the Atlanta prison, began his term of imprisonment 
in January. His wife has since been indefatigable in her 








MAY 21 1910. 


THE CHRONICLE 





1339 








efforts to secure signatures to a petition for his pardon, 
and out of 100,000 signatures said to have thus far been ob- 
tained, some 200 are those of Congressmen. A bill now be- 
fore Congress, and passed by the House on the 16th inst., 
will, it is thought, if enacted, have the effect of reducing Mr. 
Morse’s term to five years. It provides that prisoners, ex- 
cepting those sentenced for life or for less than one year, and 
who have not previously served a term of imprisonment 
of at least one year, may be released by the parole board 
of the prison after having served one-third of their 
sentence, exclusive of good behavior allowance. The Sen- 
ate is understood to have passed a similar bill under which 
such release would be effected. 


—Francis H. Page, for fifteen years Second Vice-President 
of the Washington Trust Co., 253 Broadway, was elected 
Vice-President of the institution this week. 

—The holdings in the United States Mortgage & Trust 
Co. of this city acquired several years ago from the Mutual 
Life Insurance by George W. Young, Leroy W. Baldwin and 
some associates have been taken over by the interests at 
present in control of the company. Messrs. Young and 
Baldwin were members of a syndicate formed in 1907 to 
purchase all the holdings of the Mutual in the U.S. Mortgage 
& Trust, and it was understood that a consolidation of the 
latter with some smaller companies was planned. The syn- 
dicate, however, never completed its purchase of the Mutual 
Life holdings. The amount of stock represented in the present 
transfer is said to be about 1,200 shares, and its disposal 
serves to place with those now incontrol all the stock of that 
institution which had formerly been owned by the Mutual. 
The purchase of 5,000 shares of the institution’s stock from 
the latter was effected early this year by Kuhn, Loeb & Co. 
interests, and last year a block of its stock (4,536 shares) 
was sold by the Mutual to the late C. C. Cuyler, whose asso- 
ciates in the purchase included Mortimer L. Schiff of Kuhn, 
Loeb & Co. 

The United States Mortgage & Trust Co. has been appointed 
and designated by the United States District Court for the 
Southern District of New York as a depository for the money 
of bankrupt estates under the provisions of the statutes of 
the United States. 


—As over four hundred bankers and their friends have 
already engaged accommodations on the special train de luxe, 
or ‘‘Bankers’ Special,’’ to be run under the auspices of the 
New York State Bankers’ Association, in co-operation with 
the bankers’ associations of Massachusetts, Virginia, West 
Virginia, North Carolina and South Carolina, it is advisable 
that those who contemplate attending the American Bankers’ 
Convention at Los Angeles this fall make their reservations 
as soon as possible. The New York Central Railroad is 
striving to make the equipment of their ‘‘special’” the 
finest that is obtainable. The committee on transportation 
and arrangements consists of Ledyard Cogswell, President 
of the New York State National Bank, Albany, and President 
of the New York State Bankers’ Association; Charles Elliot 
Warren, Chairman and Vice-President of the Lincoln Na- 
tional Bank, New York; David H. Pierson, Cashier Bank of 
Manhattan Co., New York; E.S. Tefft, Cashier First National 
Bank, Syracuse, and Hiram R. Smith, President of the Bank 
of Rockville Center, Rockville Center, N. Y. 


—Union N. Bethell, President of the New York Telephone 
Co., has been elected a direetor of the Columbia Trust Co. of 
this city. 

—Plans are under way for the establishment of a new bank 
in the Greenpoint section of Brooklyn Borough. The pro- 
posed institution is to be known as the Greenpoint National 
Bank and it is to have a capital of $200,000, with a surplus 
of $100,000. The enterprise is being developed by Walter 
Wilmurt, who was Manager of the Seventeenth Ward Branch 
of the Union Bank, which closed its doors in April. Prior to 
the merger in 1906 of the Seventeenth Ward Bank with the 
Mechanics’ & Traders’ Bank (of which the Union Bank was 
the successor), Mr. Wilmurt had been Cashier of the Seven- 
teenth Ward Bank. There is at present but one banking in- 
stitution in the Greenpoint section, a branch of the Corn 
Exchange Bank. 

—A third dividend was distributed on the 11th inst. to the 
depositors of the failed Lafayette Trust Co. of Brooklyn Bor- 
ough. The amount disbursed is 10%, making a total of 
40% since the institution suspended in November 1908. 
The dividends previously paid were 10% on May 1 1909 and 
20% on Oct. 1 1909. An assessment of 100% was levied 
upon the stockholders in March, but this, it is stated, is not 





collectible until after the expiration of sixty days from the 
date of the notice of such levy. A proposition for the pur~ 
chase of the remaining assets of the institution is said to 
have been made to State Superintendent Cheney last month 
by Campbell Carrington in the interest of the Assets Realiza- 
tion Co., but nothing appears to have come of the negotia- 
tions. 


—The Ridgewood National Bank of Brooklyn, which 
began business about a year ago—May 27 1909—declared a 
first dividend this week of 2%, payable May 27 to holders 
of record May 20. 

—Joseph P. Stair, heretofore a teller in the Home Trust 
Co. of Brooklyn Borough, has been elected an Assistant Secre- 
tary of the Company. 


—According to a statement filed in the office of the Clerk 
of Oneida County, N. Y., on the 14th inst. in an action of 
replevin begun in the Supreme Court against J. Howard 
Lowery, late Assistant Cashier of the Utica City National 
Bank of Utica, N. Y., the latter is alleged to be a defaulter 
to the extent of $115,000. The accused has heen missing 
since April 26 His peculations are said to have existed 
since 1906. The bank has a capital of $1,000,000, and in 
January reported surplus and profits of $337,000. 

—George W. Coleman, former bookkeeper of the failed 
National City Bank of Cambridge, Mass., pleaded guilty on 
the 18th inst. to the charge of misapplying funds of the in- 
stitution and was sentenced to fifteen years in the Green- 
field, Mass., prison. The bank closed its doors in February 
with the disclosure brought about through National Bank 
Examiner Pepper of a shortage in its accounts. Two others 
are to be placed on trial as a result of the failure of the bank, 
William J. Keliher, who is charged with aiding and abetting 
Bookkeeper Coleman in misappropriating the funds of the 
Bank, and Wilson W. Lockhart, an extra clerk employed by 
the institution, indicted on charges of making false entries 
and aiding and abetting the bookkeeper. 


—John A. Hall, former Treasurer of the Southbridge Sav- 
ings Bank of Southbridge, Mass., was indicted on the 13th 
inst. by the Worcester County grand jury on fifteen counts, 
said to allege the larceny of $104,000 of the bank’s funds. 
He was sentenced on Thursday to not less than twelve nor 
more than fifteen years in the State prison at Charlestown. 
The bank was closed on Jan. 21. In a report of Bank Ex- 
aminer J. O. Otis, made public in February, a deficit of 
$424,443 was estimated in its accounts. 


—John D. Edgell has been elected President of the Gardner 
Savings Bank of Gardner, Mass., to succeed the late Charles 
W. Conant. Francis S. Whittemore has been chosen to 
succeed Mr. Edgell as Treasurer of the institution. 

—Carlton Yarnall has been chosen to the board of the 
Franklin National Bank of Philadelphia to fill the vacancy 
due to the death of Levi C. Weir. 
~—~-W. M. Barrett, President of Adams Express Co., has 
been elected to succeed the late L. C. Weir as a director of 
the Commercial Trust Co. of Philadelphia 

—A. A. Vilsack, former Cashier of the German National 
Bank of Pittsburgh, was sentenced on the 14th inst. to eight 
months’ imprisonment in the county jail and to pay a fine 
of $5,000 on charges growing out of the councilmanic bribery 
cases. William W. Ramsey, former President of the bank, 
who was sentenced to eighteen months’ imprisonment, and 
the payment of a fine of $1,000, began his prison term in 
March. Mr. Ramsey was convicted on charges of bribery in 
connection with the alleged payment of $17,500 to a council- 
man to secure the passage of an ordinance making the bank 
a city depositary. Judge Frazer, before passing sentence 
upon Mr. Vilsack, stated that the defendant deserved the 
greatest leniency, inasmuch as he had pleaded guilty, and 
had become a witness for the State, thus saving the Common- 
wealth the expense of a trial. He also claimed it to be evi- 
dent that neither he nor Mr. Ramsey had profited by the 
deal. 

—Judge Holt, of the United States Circuit Court of New 
York, on the 14th inst. dismissed the writ of habeas corpus 
obtained by counsel for Frank N. Hoffstot, President of the 
German National Bank of Allegheny, Pa.,. to prevent his 
removal from New York on an indictment returned against 
him in Pittsburgh. An order for his extradition was signed 
by Gov. Hughes in April, following the handing down of the 
indictment, whichis said to charge conspiracy and bribery in 
connection with the passage of an ordinance under which 
several banks in which Mr. Hoffstot was interested were 
named as city depositories. Judge Holt, in passing upon the 
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matter, said: ‘‘My conclusion is that the writ should be 
dismissed; but as in my opinion the question involved in 
this case is doubtful, a stay will be granted if the petitioner 
desires to appeal.” 

—Pierre Jay, Vice-President of the Bank of the Manhattan 
Company of New York, is to be one of the speakers at the 
annual convention of the Maryland Bankers’ Association, to 
be held on June 21, 22 and 23 at Blue Mountain, Md. Lewis 
E. Pierson, President of the American Bankers’ Association, 
and President of the Irving National Exchange Bank of New 
York, will also address the meeting, as will R. E. James, 
President of the Easton Trust Co. of Easton, Pa. 


—The First National Bank of Cleveland, Ohio, the seventh 
to be organized under the National Banking Act, has been 
authorized to take its original number. 


—U. G. Walker, formerly President of the South Cleveland 
Banking Co. of Cleveland, Ohio, was sentenced on the 
16th inst. to five years’ imprisonment, on charges of perjury 
growing out of the alleged filing of false statements with the 
Banking Department. A stay of execution of the sentence 
until the 31st inst. was granted, and hearings by the Circuit 
Court on arguments in the matter will be had on the 25th. 


—A dividend, in liquidation, of 100% on the stock of the 
Hamilton National Bank of Chicago has been declared. The 
business of the institution was merged in February with the 
National City Bank. The Hamilton, at the time of the 
merger, had $500,000 capital and surplus and undivided 
profits in the neighborhood of $145,000. The National City 
is understood to have paid 3% on the deposits of the Hamil- 
ton, amounting to about $8,000,000, involving a payment 
of some $240,000 for the absorbed bank’s business. 


—At a meeting of the directors of the Railway Exchange 
Bank of Chicago on the 12th inst. Harold T. Griswold was 
appointed Assistant Cashier. 


—The new La Salle Street National Bank and the La Salle 
Street Trust Co. of Chicago will both clear through the Corn 
Exchange National Bank. 


—Chas. H. Anthony, for a year past with the bond de- 
partment of the American Trust & Savings Bank of Chicago, 
has resigned his position to become manager of the bond de- 
partment of the Joseph M. Boyd Co. of Madison, Wis. The 
Boyd company has a large mortgage loan business and has 
taken up the bond business conjointly with the American 
Trust & Savings Bank. 


—John H. Happ, for several years Wisconsin representa- 
tive of Mason, Lewis & Co., and the succeeding firm of Mason 
& Co., has become associated with the bond department of 
the American Trust & Savings Bank of Chicago. Mr. Happ 
will have his headquarters in Milwaukee. He will have 
charge of the Eastern Wisconsin territory. 


—E. W. Decker, Vice-President of the Northwestern 
National Bank of Minneapolis, was elected President of the 
Minnesota Loan & Trust Co. of Minneapolis at the annual 
meeting on the 10th inst., succeeding E. A. Merrill, who 
declined re-election. Mr. Merrill was the organizer of the 
institution and had been at its head since its establishment 
in 1883. His intention to relinquish the presidency was made 
knc ” some time since to the directors, who have induced 
him to remain identified with the company as Chairman of 
its board of directors. Under arrangements perfected last 
year, the Minnesota Loan & Trust and the Northwestern 
National Bank are closely affiliated. Mr. Decker, the new 
President of the trust company, will continue as Vice-Presi- 
dent of the bank. 


—The North Side State Bank of Minneapolis, organized 
with a capital of $50,000, began business on the 3d inst. at 
Washington and Plymouth avenues, North. H. J. Dahn 
is President and W. H. Dahn is Cashier. 


—Another small Minneapolis bank, the Minnehaha State 
Bank, commenced business early thismonth. It has $30,000 
capital and is under the management of John S. Tucker, 
President; Isaac Hazlett, Vice-President, and F. E. Worden, 
Cashier. The institution has temporary quarters at 4144 
Twenty-fifth St. 

—August Gehner, President of the German-American 
Bank of St. Louis and a director of the Mississippi Valley 
Trust Co., died on the 14th inst. Mr. Gehner was born in 
Germany in 1846, but located in St. Louis in 1859. Aside 
from the interests referred to, he was Third Vice-President 
of the Planters’ Hotel Co.,a director of the Laclede Gas Light 
Co., the Union Electric Light & Power Co. and the Kinloch 
Telephone Co. 





—Plans are under way for the consolidation of the City 
Bank of Richmond (Va.) and the National State Bank. 
The latter has a capital of $500,000 and surplus and 
profits of $440,000. The City Bank has $400,000 capital 
and surplus and profits of about $200,000. The stockholders 
of the National State Bank have been called to meet on 
June 16 to act on the proposition to increase the capital of 
their institution to $1,000,000, to consider a change in its 
name and the question of consolidating with the City Bank. 


—The establishment of a new financial institution in Nash- 
ville is planned, a charter having been filed for the Union 
Trust Co., which will have $100,000 capital and $30,000 
surplus. The movement has been undertaken by interests 
in the Union Bank & Trust Co., and the quarters which have 
just been vacated by the latter at 308 Third Avenue North 
will be utilized by the prospective institution. The Union 
Trust will not engage in a commercial banking business, but 
will operate trust and savings departments. J. H. Howe, 
who, it is stated, will shortly be elected a Vice-President of 
the Union Bank & Trust Co., is to be President of the Union 
Trust. V.I1. Witherspoon, Assistant Cashier of the Union 
Bank & Trust, will be Vice-President of the new company. 
Besides the foregoing the incorporators of the new enterprise 
are Leslie Cheek and Eustice A. Hail, respectively President 
and Vice-President of the Union Bank & Trust, and A. H. 
Robertson, also a Vice-President of the latter, as well as 
Vice-President of the American National Bank of Nashville. 

The Union Bank & Trust Co. of Nashville removed to its 
new banking house at Third Ave. and Union St. on the 9th 
inst. The institution occupies the basement, first floor and 
second floor of the new building, which is replete with pres- 
ent-day facilities intended to meet the requirements of the 
times in the conduct of a banking concern. The furnishings 
are likewise in keeping with those of the modern bank, and 
the quarters present both an attractive and artistic appear- 
ance. 


—Resolutions endorsing New Orleans as the place for the 
holding of the Panama Exposition, and pledging its support 
to the project, were adopted by the Louisiana Bankers’ 
Association at its annual session held at Alexandria on the 
12th and 13th inst. Under legislation recommended by the 
legislative committee, whose report was unanimously 
adopted, a law is proposed making it a felony to withdraw 
collateral pledged to a bank and using the collateral for any 
unlawful purpose; it is further recommended that the 
failure to return such collateral on demand shall be prima 
facie evidence of criminal intent, the penalty to be 
imprisonment for not less than two nor more than ten 
years. George E. Roberts, President of the Commercial 
National Bank of Chicago, in an address on “A Central Bank 
of Issue,’’ argued in favor of a central bank, which he held 
could be established without disturbing the present banking 
institutions of the country, and would be found of material 
assistance in periods of depression. The President of the 
association for the ensuing year is A. Breton, Vice-President 
of the German-American National Bank of New Orleans. 


—tThe Mississippi Bankers’ Association, at its dnnual con- 
vention at Natchez on the 9th and 10th inst., adopted a 
resolution authorizing the President of the association to 
appoint a committee of five, to be known as the legislative 
committee, which shall be required to educate bankers in 
particular and the people generally with regard to needed 
legislation in connection with the banking interests of the 
State. The committee will also be called upon to submit 
to the association at its next meeting proper bills to this end. 
A resolution was also adopted endorsing New Orleans as the 
logical point for the exposition to commemorate the opening 
of the Panama Canal. Another resolution passed endorses 
the bill introduced by U. 8. Senator Owen, providing for a 
national Department of Health. B. W. Griffith, President 
of the First National Bank of Vicksburg, for many years 
Secretary and Treasurer of the association, is the newly 
elected President of the organization. Richard Griffith of 
the City Savings & Trust Co. has been chosen as its Secretary 
and Treasurer. 


—The question of increasing the capital of the Bankers 
Trust Co. of Houston, Tex., from $500,000 to $1,000,000 wil 
be submitted to the stockholders for ratification on July 14. 
The new stock will be offered at $150 per share (par $100), 
payment to be made $10 with subscription and the balance 
on Aug. 201910. The institution began business last year. 

—tThe assets of the bankrupt estate of T. W. House, a 
private bank of Houston, Texas, which assigned Oct. 17 
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1907, have been transferred to a co-operative company 
made up of its principal creditors. The sale of the assets to 
these creditors at their bid of $860,000 was confirmed by 
Judge H. L. Borden, referee in bankruptcy, last month. 
The creditors of the institution have already received divi- 
dends amounting to 40%. Itisstatedin the Houston “Post” 
that the creditors who did not join the new company are to 
receive at once a dividend of between 36 and 40% of the 
original sums due them; this, with the amount already paid, 
will represent a final settlement and the liquidation of the 
claims of those accepting cash payment. It is stated that 
the number of creditors who did not enter the co-operative 
company exceeds 2,000. Those who formed the company 
and bid in the assets did so with the expectation of realizing 
therefrom a full return of the amounts due them. 

—The People’s Savings Bank of Sacramento, Cal., re- 
cently increased its paid-in capital from $328,000 to $410,000. 
The bank reduced its surplus fund $82,000, crediting that 
amount to the capital stock. The authorized capital of the 
institution is $500,000. 

—tThe interest in the Bank of Southern California, at 
Los Angeles, held by J. B. Lankershim and J. W. Mitchell 
is reported to have recently been taken over by J. M. Nee- 
land, F. H. Haskelland A.C. Hupp. The bank has a capital 
of $300,000. Some 500 shares are understood to have been 
involved in the transaction, and the price paid for the stock, 
according to the Los Angeles “‘Times,’’ was $112 per share. 
Mr. Neeland, who became identified with the bank early 
last year, will remain as an active director, but retires from 
the presidency to devote more attention to his railway and 
other interests. Mr. Haskell, who has for the past few 
months been Cashier of the bank, becomes head of the 
institution and Mr. Hupp assumes the cashiership. The 
other officials are M. N. Newmark, Vice-President; Henry 
A. Coit, Secretary, and J. T. Bunn, Assistant Cashier and 
Assistant Secretary. 

—The Syndicate Bank of Oakland, Cal., has been ab- 
sorbed by the Central National Bank of that city. The 
transfer occurred on April 29, the Syndicate Bank having 
thereupon terminated its existence. F. M. Smith, Presi- 
dent of the Syndicate Bank, is said to have been identified 
with the Central National for some time. The absorbed 
bank was organized in 1903 and had $100,000 capital. Its 
deposits are reported to have been in the neighborhood of 
$350,000. 


—The authority to convert the Bank of Santa Cruz County 
at Santa Cruz, Cal., into the Santa Cruz County National 
Bank has been granted by. the Federal authorities. Under 
the National system the bank’s capital will be $150,000. 

—The capital of the First National Bank of Seattle has 
been increased from $150,000 to $300,000 through the decla- 
ration in January of a dividend of 100%. The surplus now 
stands at $60,000 and the undivided profits at $15,000. 

—The consolidation of the Puget Sound National Bank 
of Seattle, Wash., with the Seattle National Bank, which 
was ratified by the stockholders in January, became effective 
on the 16th inst. The merger is accomplished under the 
name of the Seattle National, in whose quarters the consoli- 
dated bank will be located. The enlarged institution has a 
capital of $1,000,000 and a surplus of $200,000. The officers 
are E. W. Andrews, President; Jacob Furth, Chairman of 


the board; F. K. Struve, J. W. Maxwell and E. G. Ames, 
Vice-Presidents; R. V. Ankeny, Cashier: C. L. Lamping, 
Homer McDonald, C. L. LaGrave and William 8. Peachy, 


Assistant Cashiers. 


—W. Cooper Morris, formerly Cashier of the Oregon Trust 
& Savings Bank of Portland, Ore., was found guilty on the 
12th inst. of embezzling notes amounting to $75,000 be- 
longing to the institution, and was sentenced on the 16th inst. 
to six years in the penitentiary. The accused had been tried 
on the charge of embezzling altogether $125,000 in notes and 
money. A stay of twenty days in which to file a motion for 
a new trial was granted. The bank suspended in August 
1907 and in February 1908 its assets were taken over by the 
German-American Bank of Portland. 








DEBT STATEMENT APRIL 30 1910. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued April 301910. For statement of March 31 1910, 
see issue of April 30 1910, page 1146; that of April 30 1909, 
see May 29 1909, page 1352. 





INTEREST-BEARING DEBT APRIL¥30]91910. 














Amount —Amount Outstanding- 
Interest Issued. Registered. Coupon. Total. 

Title of Loan— Payable. $ $ $ $ 
2s, Consols of 1930. ._-.-- Q.-J. 646,250,150 641,395,500 4,854,650 646,250,150 
3s, Loan of 1908—18-_-.-.-- Q.-F. 198,792,660 41,989,080 21,956,380 63,945,460 
4s, Loan of 1925. ......-- Q.-F. 162,315,400 98,509,900 19,980,000 118,489,900 
2s, Pan. Canal Loan 1906.Q.-N. 54,631,980 54,600,500 31,480 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,557,520 442,480 30,000,000 

Aggregate int.-bearing debt__1,091,990,190 866,052,500 47,264,990 913,317,490 

Note.—Denominations of bonds are: 

Of $20, loan of 1908, coupon and registered. 

Of $50, all issues except 3s of 1908; of $100, all issues. 

Of $500, all issues; of $1,000, all issues. 

Of $5,090, all registered 2s, 3s and 4s; of $10,000, all registered bonds, 

Of $50,000, registered 2s of 1930. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
March 31. April 30, 

Funded loan of 1891, continued at 2%, called May 18 

1900, interest ceased Aug. 18 1900_..-.---.------- $32,000 00 $32,000 00 
Funded loan of 1891, een eee. 2 MGks. sd... us 23,750 00 23,750 00 
Loan of 1904, matured Feb. een cae 17,450 00 16,450 00 
Funded loan of 1907, matured NE 2 MPa eo beens 1.247.700 00 1,239,550 00 
Refunding certificates, matured July 1 1907__--.---- 17,260 00 17,240 00 
Old debt matured at various dates prior to Jan. 1 1861 

and other items of debt matured at various dates 

Supeeeeent Ob FAM: ESO h sk ees as CaS bk 2ks once 908,285 26 908,285 26 





Aggregate debt on which interest has ceased since 
NE iaiad ss oc daw o Een ban cke secon $2,246,445 26 $2,237,275 26 


DEBT BEARING NO INTEREST. 
Re SN COND 6 cas oe ce oe kundengesEcumeahesaa Ape $346 681,016 00 
Ce SE INOS ck kn dae ona oo Siene beads bene aie we 53,282 50 
National bank notes—Redemption account_-------.---.-------- 30,197,470 50 
Fiactional currency, less $8,375,934 estimated as lost or destroyed - - 6,859 ,222 28 


Aggregate debt bearing no interest__...-..-.------ ives cama $383 ,790,991 28 


RECAPITULATION. 


Increase (-+-) or 
Decrease (—). 
~""""9,170 00 
—1,740,782 50 


Classification — 
Interest-bearing debt------- 
Debt interest ceased ------ ‘a 
Debt bearing no interest. -- 


April 30 1910. 
$913,317 ,490 00 
2,237 ,275 26 
383,790,991 28 


Total gross debt__-------- es 9a 54 $1,301,095,709 04 —$1,749,952 50 
Cash balance in Treasury* - - 233,462,138 77 238,885,265 49 —5,423,126 72 


Total net debt.......-.-.-. $1,065,883 ,617 77 $1,062,210,443 55 +$3,673,174 2 
* Including $150,009,000 reserve fund. 


March 31 1910. 
$913,317 ,490 00 
2,246,445 26 
385,531,773 78 











The foregoing figures show a gross debt on April 30 of 
$1,299 345,756 54 and a net debt (gross debt less net cash 
in the Treasury) of $1,065,883,617 77. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as,the items stood 
April 30 are set out in the_following: 


ASSETS. LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities— $ 
Geld CON iinet cen ene 851,665,869 00} Gold certificates ----_-- 851,665,869 00 


Silver dollars_--------- 
Silver dollars of 1890_-- 


489,798,000 00 
3,757,000 00 


Total trust fund--___-_1,345,220,869 00 
General Fund Holdings— 
Gold coin and bullion_-. 27,041,513 84 
Gold certificates_---__ ._. 66,959,620 00 


Silver certificates__----.- 
Treasury notes of 1890- - 


489,798,000 00 
3,757,000 00 


Total trust liabilities_1,345,220,869 00 
Gen. Fund Liabilities— 
National Bank 5% fund. 26,502,346 06 
Outstanding checks and 








Silver certificates------ 5,947,355 00 GENS i 6 os sid camoee 11,604,809 62 
Silver dollars_--------- 2,054,354 00 | Disbursing officers’ bal- 
Silver bullion. _------.-- 3,110,447 51 Wek = else nn « a's 77,094,109 29 
United States notes---- 6,857 ,287 00 | Port Office Department 
Treasury notes of 1890- - 15,560 00 IN anos ahem ba 11,525,784 72 


National bank notes- - -- 
Fractional silver coin _-- 


25,396,363 51) Miscellaneous items 


21,594,391 39 


1,389,780 97 


Fractional currency - -- 138 02 
J 2 See 1,148 185 37 
Bonds and interest paid_ 27 5569 03 








Tot. in Sub-Treasuries 160,152,784 67 
In Nat. Bank Depositaries— 
Credit Treasurerof U.S. 34,597,603 19 
Credit U.S. disb. officers 12,347,057 62 


Total in banks------ 46,944,660 81 
In Treas. of Philippine Islands— 
Credit Treasurer of U. S_ 1,742,791 66 
Credit U.S. disb. officers 2,738,732 29 


4,481,523 95 


Total gen. liabilities... 128,116,830 66 





Cash Balance and Reserve— 

Total age and reserve... 233,462,138 77 
Made of— 

Avalatte P33, 462,138 77 
and 

Reserve Fund— 





Total in Philippines__ 
Reserve Fund Holdings— 














Gold coin and bullion-. 150,000,000 00| Gold&bull.150,000,000 00 
Gran@: totel.... <<-2 2 1,706,799,838 43 Grand total___-_---- 1,706,799,838 43 
TREASURY CURRENCY HOLDINGS.—tThe following 


compilation, based on official Governinent statements, shows 
the currency holdings of the Treasury on the first of Febru- 
ary, March, April and May 1910. 

TREASURY NET HOLDINGS. 


Feb. 1°10. Ach. 1°10. May 1°10. 
Holdings in Sub-Treasuries— $ $ $ 
Net gold coin and bullion_---__-- 220,256,764 226,656,329 247,576,175 244,001,134 


Apri 1°10. 


Net silver coin and bullion-_---- 20,148,092 15,527,542 10,949,015 1,112,157 
Net United States Treasury notes 9,751 20,286 18,019 15,560 
Net legal-tender notes___-______- 8,402,096 5,906,422 5,861,746 6,857,287 
Net national bank notes-------_- 37,293,444 30,426,739 21,596,041 25,396,364 
Net fractional silver _____...---- 19,703,483 21,389,008 21,384,171 21,594,391 
Pe, Oe ak cn chin 1.174 ‘066 1,240,412 1,039,847 1,175,892 





Total cash in Sub-Treasurles- 306,987,696 301,166,738 308,425,014d310,152,785 
Less gold reserve fund 000,000 150,000,000 150,000,000 150,000,000 











Cash bal. in Sub-Treasuries_- _ 156,987,696 151,166,738 158,425,014 160,152,785 
Cash in national banks- ---_--_-- 48,353,942 48,618,090 47,603,386 46,944,661 
Cash in Philippine Islands- - - - - - 4,725,885 ~ 4,243,930 4,857,190 4,481,524 

Net Cash in banks, Sub-Treas_210,067,523 204,028,758 210,885,590 211,578,970 
Deduct current liabilities_a_- _-- 129,106,659 123,456,945 122,000,325 128,116,831 

Available cash balance- - _- - -- 80,960,864 80,571,813 88,885,265 83,462,139 





a Chiefly ‘‘disbursing officers’ balances.” d Includes $3,110,447 51 silver bullion, 
$1,175,892 42 minor coin, &c., not included in statement “Stock of Money.’ 
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MLonetaryiGommercialEnglishAews 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending May 20. Sat. Mon. Tues. Wed. Thurs. Fri. 
Mliver, per us. ........... d_ 24% 24% 24 13-16 24 13-16 
2 new,244 percents.. ---- sin a ty 
nie? nersercly are OEE Ee vs wi : 8 - : 
French rentes (in Paris)_.fr. 98 9234 ‘ 98.95 98.8734 98.85 
Amalgamated Copper Co- - - - ' 73% 72% 72 
b Anaconda Mining Co- - - -- - : ; 9% 9 8% A 
Atchison Topeka & Santa Fe 1125 «111% 1126 pet 
IN eo a. acs ici ae SG ; ' 104% 104% #£«®104% > 
Mpreterred. ©: 5 IE ; : 113% = — a 
NE ee ae ' le 92 9 9 3 
Canadian Pacifis_-_-______- } =  1985¢ 197% 200 | 
=e — Western Resan : Pa z. a7 td = 
esapeake & Ohio-----_-- ‘ ~ 34 A 
Chicago Milw. & St. Paul. __ ' = 142% 142 142% a 
Denver & Rio Grande- ---- - ‘ = 4246 42 42 i 
SO od cties on nnn : 81% 81% 81% o 
gS RRM oe he hin wn we co} 29% ris: 4 4 
rst preferred_________- 1 le) 48 47 4 ¥ 
Second preferred__--_---- ; a 37 37 36% y 
Illinois Central... _.......- - %, 139 138344 = 138 = 
Louisville & Nashville__-__-- 3] =) 151% 150% #£«2150% = 
Missouri Kansas & Texas... % N 43% 43% 4234 2 
Res ORs aE ae Q is 71 71 71 ad 
Nat. RR. of Mex. Ist pref... 5 = 67 67 69 a 
Second preferred_--_-__- = 3044 30 30 7 
N Y. Cent. & Hudson River ©& - 12434 124 123 9 ~ 
N. Y. Ontario & Western _- o a 4 45\6 45% a 
oo me Westere ow. = BS 10 % = 8 ie 
aes - D 9¢ ) = 
Northern Pacific. ________- a 3 13594 = 135 134 34 a 
a@ Pennsylvania_ - es is 69 +) = i 69 4 re} 
Sides Gp_...........- fe be 836 8314 83 34 | 
a oie preter pee ore - = 4g 46 4g ¢ i) Y 
a on referred oS 5. 52 5 fe] 
Rock iene 1 a a RS 4 46 4544 45! ; jo) 
Southern Pacific. __.______- : po 12954 128 354 12914 Zz 
—— OS eee ' a 27 34 27% = < 
. | ae : » 5416 64 6 = 
.. . | ieee ‘ * 187% 186% 187 44 y) 
Preferred -_- 5 ' ' 97% 97 97 2) 
U. 8. Steel Corporation _ 85% 8414 8474 a 
RR ea Bs - 121% 121 121 : 
a 22 21% 21 
RR 4744 17 44 17 46 ‘ 
Renee GP. on can : ; 73% 73% 7245 ' 





a Price per share. O0¢£ sterling. 








Commercial and Rriscellancons Hews 





National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


NATIONAL BANKS ORGANIZED. 
May 4 to May 10. 


9,748—Swedish-American National Bank of Jamestown, N. Y. Capital, 
$100,000. W. D. Broadhead, Pres.; John D. Johnson, Vice-Pres.; 

ag C. A. Overlind, Cashier. 

9,749—The First National Bank of Putnam, Tex. Capital, $25,000. 
ne . Carter, Pres.; J. H. Surles and B. L. Russell, Vice-Pres.; 

rney Holland, Cashier. 

9, 750—The La Salle Street National Bank of Chicago, Ill. Capital, $1,- 
000,000. Wm. Lorimer, Pres.; o'¢ B. Munday, 1st Vice-Pres.; 
Jacob M. Ap ppel, 2d Vice- "Pres.; Clavin, Cashier. 

9,751—The gs National Bank of Gotan Miss. Capita. $50,000. 
Jno. RS ou Pres.; J. D. Biggers, Vice- Pres.; Johnson, 


9,752—The Farmers’ National Bank of Myerstown, Pa. Capital, $50,000. 

Bis ce a H. Kurtz, Pres.; Jonathan H. Yeiser, Vice-Pres.; Amos 
Hassler, Cashier. 

9,753—The National Bank of Summit, Miss. a, $30,000. Joseph L, 
Moyse, Pres.; W. Rutledge, Vice-Pres.; H. . Lea, Cashier; 
Walter Tynes Jr., Asst. Cashier. 


fas |. io bes EXPIRATION !OF CHARTER. Ygge 2 725033 
May 6. 
4,327—The Second National Bank of Chestertown, Md., expired by limita- 
tion at close of business May 5. 
CHANGE OF CORPORATE TITLE. 

9,006—‘‘The Harrison National Bank of Rosedale,"’ Ind., to ‘‘The Rosedale 
Neste National Bank.’ : 

ne Sh rao Saeed HT LIQUIDATION. persis ae BR Se? 
5,843—The First National Bank of Patterson, La., Jan. 11 1910. airs 
7,200—The First National Bank of Shaw, Miss., April 25 1910. sire om 
ehcowheen cig ora & Farmers’ National "Bank of Carthage, Tex., 

-o#' Apr 
7 094——The First National Bank of Liberal, Mo., May 9 1910. 








® Canadian Bank Clearings .—The clearings for the week end- 
ing May 14 at Canadian cities, in comparison with the same 
week of 1909, show an increase in the aggregate of 28.0% 





| Week ending May 14. 














: Clearings at— ; 
ae. | nc. or 
Pe ine 1910. 1909. Dec. 1908. F007. 
B Canada— $ $ % $ $ 
Montreal _------ 42,145,255 31,893,818} +32.1 27,167,471 30,453,976 
ToroGito ......- 31,750,000 27,048,061; +17.4 20,924,168 23 887 ,035 
Winnipeg - - -- --- 17,128,131 13,458,310) +27.3 10,682,036 12,564,880 
Vancouver. ----- 9,080,226 4,585,429) +98.0 3,138,661 3,725,908 
ee 3,888,386 3,740,531] +4.2 2,982,339 3,189,829 
ee... ...... 2,815,100 2,250,907} +25.1 1,932,519 2,203,109 
ATR ERS 1,820,926 2,088,624; —12.8 1,633 ,802 1,783,724 
Hamilton _- -- --- 1,753,759 1,541,744) +13.8 1,358 ,792 1,712,506 
as 1,435,640 1,377,249 +4.2 1,186,423 1,203,918 
London -------- 1,340,841 1,136,036] +18.0 1,177,299 1,309,165 
Camey ......<. 2,861,596 1,623,768) +76.2 5,588 1,338,834 
> ae a 1,718,938 ,365,357| +25.9 962,046 1,077,211 
dmont> oo 1,255,453 822,321] +52.7 639,893 880,194 
as i Sas 738,245] Not included |in total 
Brandon _------ 476,153] Not included |in total 
we Total Canada_| 118,994,251 92,938,155) +28.0 74,741,037| £85,330,289 




















Bo. wy Sales.—Among other securities the following, not 
pequlenly dealt in at the Board, were recently sold at auction. 
y 


rs. Adrian H. Muller & Son: 


Stoc Stocks. 
500 aoe Ey Copper Co., 100 Cons. Palo Amarillo Rub. Co. 1 


hh sek Wiebke onde dos lot 10 Audubon Nat. Bank. -_....101 
4 Mercantile Trust Co... ___- 740 5 Home Title Ins. Co. of N.Y. 208 
20 Englewood Armory Co__._- 19 15 Northern Bank of N. Y..-.1004 


1 Englewood Lyceum Co_25..$5 


10 Bankers’ Life Ins. Co----.-.- 300 
56 The Fajardo Sugar Co_-__- 129 S| 


40 Manhattan Mtge. Co., pref. 105 


40 Arcola Crude Oil Co. _-___- $4 (| 11,723 Predilecta Mg. Co., $10 each 
125 Ramapo Water Co_______. $63 lot $1 10 per share 
20 Amer. Surety Co__.....--- 225 | 39 Nat. City Bank..._.._ 393-39534 


25 Carnegie Trust Co 
50 14th Street Bank 


2 Yale & Towne Mfg. Co__--- 158 
150 
100 Farmers’ L. & Tr. Co....1,750 


Bo . 
$1,000 Amer. Hawaiian S. 8S. Co 





50 Mercantile Nat. Bank_--___-_ 160 Ist M. 68, 1915. A. & O.100% & int. 
31 New Jersey Zinc Co. _____-. Hs $2,000 Ches. & Ohio Grain Elev. Ist 
er Ds ne os ae 360 OS: ee oS y Se 75 & int. 
400 Veta Colo. M. & Smelt. Co_$55 lot | $5, 000 Cuban-Amer. Sugar Co. coll. 
1 Mob. & O.RR. Co. (old stk.) 80 | trust6s.1918 A. &O___..- 96 & int. 


x 6s, Apr. 1870 coup. on_$15 per bd. 
$30,000 Del. & E.Ry.Co. 5s, 1957, $200 lot 


Breadstuffs Figures brought from Page 1375.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


5 Nat. Reserve Bk. of N. Y.-109 


20 Erie & Kalamazoo RR. Co_201 et ,000 State of Nor. Caro. “special 
10 Market & Fulton Nat. Bk_.255% 




















Receipts ai—| Flour. Wheat. Corn. Oais. Barley. Rye. 
bbis.196lbs. |\bush. 60 lbs. bush. 56 lbs .|bush. 32 lbs.\bush.48lbs.\bu.56 lbs. 
Chicago ---- 111,767 248,000 531,500; 1,519,200 283 ,900 23 ,000 
Milwaukee__ 87,310 63,15 46 :330| 230,350 236,600 33,150 
Duluth___-- 14,285 154,086 26,176) 115.425 114,032 4,703 
Minneapolis.;| -..._- 965,090 89, 340) 168,670 268 ,240 26,460 
‘aa lent, —aehecis 90,000 68,250) ee o 
Detroit. ---- 2,737 1,666 17 622) ST hatteoud sobewe 
Cleveland -- 818 2,257 96, 571) 90,833 SS ree 
St. Louis_-- 46,700 159,133 425,105) oe eee 6,000 
Peoria ...-.- 40,700 6,000 222,176) 262,400 36,600 4,400 
Kansas City.) ...... 215,250 201,300) Se ean ckk.” penne 











Tot.wk.’10 304,317 1,904 ,632 1,724,370} 2,908,942 940,872} 100,713 
Same wk. ’09 367,401 2,255,137 1,908,203 2,544,284! 641,514 69,321 
Same wk. ’08 374,284 2,263,081 2,026,929) 3,389,126) 501,604 50,924 
Since Aug. 1 

1909-10_ ~~ |17,006,103/}222 204,160) 151,022, 277) 63,594 ,2 16 ,689/6,189,679 


291/71 0 
1908-09. - - | 16,570,288) 200,592 ,623/ 119,915,029 138 ,025,837|74,378, 109) 5,857,295 
1907-08 _. - | 14,850,642/ 188,900,145] 151,461,311/ 159,670, 1675/57, ,256,270/6,060,139 


Total receipts of flour and grain at the seaboard ports for 
the week ended May 14 1910 follow: 




















Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbis. bush. bush. bush. bush. bush. 
New York --...-- 130,595 278,400 139,500 359,900 91,800 ...-.. 
| Re 33,624 456,969 270,600 126,350 1,833 iba 
Philadelphia -._-- 42,917 407 ,196 42,963 ty Sa > 2 Rees 
Baltimore ------- 38,591 315,828 54,536 Dn “whace 1,688 
Richmond - ---_-- 3,094 2,000 58,616 56,258 Ms we iaeigeisd 
New Orleans*__.__ 21,614 3,600 212,400 a. Fe ee 
Gsm aa haces 11,000 i eS Pee ASF PN 
Montreal. ----.-..- 41,180 1,544,098 151,932 583 ,273 8,796 AF ages 





Total week 1910__ 311,615 3,019,091 950,547 1,414,110 114,429 1,688 
Since Jan. 1 1910__6,386,523 25,325,633 18,382,621 15,639,438 1434,335 344,398 
Week 1909___._-.- 272,523 2,409,729 278,564 1 :069,517 24,561 6,833 
Since Jan. 1 1909__5,532,822 23,655,933 24,476,191 17,463,654 3386,648 301,230 
* Receipts do not include grain passing t: irough New ‘Orie: ans for foreign ports on 
through bills of lading. 
The exports from the several seaboard ports for the week 


ending May 14 i910 are shown in the annexed statement: 
Wheat 








> Corn, Flour, Oais, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush. bush. bush. bush. 
New York-_-__---- 560,598 70,360 68,428 S408 .descg VO 8508 
an. Se cis shale 2 inci cts oe pi we hs mel kogas 
WE 346 akon 280,503 > <a |} Sean Siateete  akican et ee nae 
Philadelphia _... 560,000 ee: Ce agelcie \ meceiie + ane dine 
Baltimore- ----_-- 49,500 160,221 RR. , “SiGe a eee alae acai 
Now Sie. fc kee J 0, WOO Ske! Rise 80 
Cs hota ano nke “a xoane FS Sey eae eh: an wideg Se ages 
Montreal. -.-.-.-.-- Lees | weewes J SOD b8 Sea has ae 
Total week___.2,718,601 327,438 151,033 369,899 -____- 70,267 3,053 
Week 1909. ----- 1,503,712 100,899 121,933 2,118 19,106 57, 487 19,049 


The destination of these exports for the week and since 
July 1 1909 is as below: 








Flour. Wheat-——_— —Corn 
Since Since Siyce 
Week July 1 Week Juiy 1 Week July 1 
Exports for week and May 14. 1909. May 14. 1909. May 14. 1909. 
since July 1 to— bbls. bbis. bush. bush. bush. bush 


United Kingdom_-- 59,788 4,389,486 1,752,971 51,182,549 177, 553 10,144,567 
Continent ---.-.---- 33,421 1 :706,430 952,636 24,125,281 86,415 13,997,912 
Sou. & Cent. Amer. 25,748 "744,347 8,994 340,824 38.450 795,333 
West Indies-_-_---- 30,457 1,260,871 -.---- 4,690 24,092 1,955,054 





eR ee rs me eee 383 
Other Countries- - - - 484 264,695 4,000 162,084 928 28,693 

TOR 5. cee ios 151,033 8,463,927 2,718,601 75,815,428 327,438 26,975,942 
Total 1908-09- - ---- 121,933 9,050,564 1,503,712 99,081,428 100,899 30,651,503 


The world’s shipments of wh at and corn for the week 
ending May 14 1910 and since July 1 1909 and 1908 are 
shown in the following: 











Wheat. Corn. 
Exports. 1909-10. 1908-09. 1909-10. 1908-09. 
Week Since Since Week Since Since 
May 14. July 1. July 1. May 14. July 1. July 1. 





Bushels. Bushels. Bushels. | Bushels.| Bushels. Bushels. 

North Amer.}|3,866,000)125,123,000|151,796,700| 334,000! 26,651,000) 30,150,400 
Russian __--|3,824,000/ 192,736,000} 65 944,000} 493,000; 16,023,000} 18,139,500 
Danubian _-| 360.000} 18,034,000) 32,632,000|1,471,000; 21,638,000 25.625,500 
Argentine --|1,376,000} 52,284,000/101,148,000) 357,000) 60,920,000) 56,103,500 
Australian...| 328,000} 36,540,000) 30,976,000 
Oth. countr’s| 600,000} 39,920,000} 17,254,000 





Total -.--~} 10354000) 464,637 ,000/399,750,700 2,655,000, 125,232,000} 130,018,900 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Corn. 





United | United 
Kingdom. Continent. | Total. Kingdom. | Continent. Total. 
Bushels. | Bushels. Bushels. | Bushels. | Bushels. | Bushels. 
May 12 1910--_/|34,960,000| 15,280,000|50,240,000| 2,975,000) 2,805,000) 5,780,000 
May 5 1910_-|34,000,000/ 15,200,000) 49,200,000; 1,870,000) 2,125,000) 3,995,000 
May 13 1909--}24,880,000/ 15,120,000| 40,000,000) 8,330, 
May 14 1908_-~|23,040,000)16,160,000/ 39,200,000) 5,440,000) 7, "055, 000} 12 :495, ‘000 
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DIVIDENDS. Statement of New York City ge ng eo ee, ee 
‘ ss detailed statement below shows the condition of. t ew 

The following shows all the dividends announced for the York Clearing-House banks for the week ending May 14, 
future by large or important corporations: The figures for the separate banks are the averages of the 

Dividends announced this week are printed in italics. daily results. In the case of the totals, the actual figures 

at the end of the week are also given: 3 ; 
Per | When Books Closed. For definitions and rules under which the various items are 
Name of Company. Cant. | Payabie.| Days Inqusive. made up, see “Chronicle,” V. 85, p. 836. 
in ail cases. 
Railroads (Steam). We omit two ciphers (00) 
Alabama Great Southern, ordinary... ---- 2 June 27|Holders of rec. May3la Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Depostis. | Re- 

PETER on0nnch dngnn skew stbe ann’ 3 Aug. 29)Hoders of rec. July23a 00s omitted. Average. | Average. |Average.| Average. |s’ve. 
Atch. Top. & 8. Fe, com. (qu.) (No. 20) - | 1% |June~ 1)Holders of rec. April 29 -— 
Atlantic Coast Line RR., com_-_---------- Fe July 1lljJune 23 to July 11 $ $ $ $ $ 3 % 
Boston & Albany (quar.)...------------ | 2% |June 30|Holders of rec. May3la | Bank of N Y__.| 2,000,0| 3,494.1] 19,267,0] 3,374,0] 814,0| 16,662,0/25.1 
ERNIE: Bt ies oa wis cewsccwascoss: | 4 n° Siaeshecees- -ncosenuts Manhattan Co_| 2,050,0) 4,222,0) 27,900,0} 6,635,0/ 1,632,0) 31,040,0/26.6 
Boston & Maine, common (quar.)-.----- | 1% |July _1)Holders of rec. June la | Merchants’_---| 2,000,0| 1,770,6| 18,394,0} 3,307,0) 1,266,0) 18,209,0/25.1 
Chesapeake & Ohio (quar.) _------------| 1% |June 30|Holders of rec. June 10a | Mech. & Metals.| 6,000,0) 7,796.6 ,045,3} 11,872,3) 1,015,1| 51,385,3/25.0 
Chestnut Hill (quar.)............------ | 1% \June 4/May 21 to June 3] America _..-.- 1,500,0| 5,931,1] 24,152,8} 4,201,8) 2,006,9| 24,092,7|25.7 
Cinc.N.O.&Texas Pac., pref.(quar.).-.| 1% |SJune_ 1)Holders of rec. May2la | Phenix ______- 1,000,0) 713,0 7,184,0| 1,287,0| —250,0 6,084 ,0/25.9 
Cleveland & Pittsburgh, reg. guar. (qu.)-_| 1% |June 1| Holders of rec. May 10 | City -. _------ 25,000,0) 30,897,3| 168,036,2| 40,773,1| 5,160,0) 161,165,1/28.5 

Special guaranteed (quar.)_--....---- - June  1)Holders of rec. May 10 | Chemical _. __- 3,000,0) 6,295,2| 28,065, 4,328,9| 2,245,2) 25,865,1/25.9 
Cripple Creek Central, pref.(qu.) (No. 18)| 1 June 1)|Holders of rec. May 20 | Merchants’ Ex_ 600,0) 566,0 6,547,7| 1,579,7 140,0 ,638 ,0|25.9 
Interoceanic of Mexico, 1st preference. -_- - | 2}4b|May 28|May 14 to May 30] Gallatin-..___..| 1,000,0| 2,507,0 8,290,1| 1,187,6 459.5 6,421,2/25.6 
New York Philadelphia & Norfolk - - - - -- | 6 ie, | me diiiennw adh Butch. & Drov_ 300,0) 157,7 2,414,7 504,0 59,3 2,311,5|24.3 
Norfolk & Western, common ee 1} |June 17|Holders of rec. May 31 | Greenwich ---- 500,0| _ §13,4| _7,686,7| 1,917,1| _191,4| _8,651,0/24.3 
North Pennsylvania (quar.)_....------- 2 May 25\May 12 to May 18 | Amer. Exch __- 5,000,0) 5,366,2| 27,181,1| 3,728,3| 1,427,4| 20,851,5/24.9 
Pennsylvania (quar.) ...-.------.----- | 1% |May 31)Holders of rec. May 5 | Commerce----- 25,000,0| 16,381,0} 137,359,9| 21,291,0| 7.596,6| 112,247,5|25.8 
Phila. Germantown & Norristown (quar.)| 3 (June 4\May 21 to June 3 | Mercantile _.--| 3,000,0, 2,627,2) 13,213,8| 1,639,6) 891,1 9,814,3125.7 
Pittsburgh Bessemer & Lake Erie, pref-._| 3 June  1|Holders of rec. May 14 | Pacific. ____- 500,0) 905,5 3,922.6 501,8 425,2 3,580,5|25.8 
Pitts. Youngst.& Ash., com.& pref. (qu.).| 1% |June 25/Holders of rec. June 15 | Chatham _-_ __. 450,0; 1,050,7 6,946 ,2 684,0| 1,211,2 7,348 ,4/25.7 
Southern Pacific, com. (quar.) (No. 15)- -| 1% \July 1\Holders of warr’t No.15 | People’s ------ 200,0) 468,7 1,965,4 489,9 133,8 2,316,6|26.9 
Union Pacific, common (quar.)----_---- 2 |July _1|Holders of rec. June 4a | Hanover _-__--- 3,000,0. 11,581,1} 61,186,8] 11,964,2) 7,402,6| 70,135,5|27.6 
TERI ROEED vtniinnseccesccncanes| 134 |May 25)Holders of rec. May 14 | Citizen’s Cent.-| 2,550,0, 1,600,9| 22,479,5) 5,263,9) 324,9) 22,004,3/25.5. 
Wisconsin Central, preferred........-.-- : 2 June 15)Holders of rec. May 31 OOD 500,0) 2,9 7,013,1 833,7| 1,092,5 7,795,9|24.7 

| i Market & Fult’p| 1,000,0) 1,692,5 8,847,7| 1,255,0| 1,045,6 8 ,674,0/26.5 

Street and Electric Railways. | } | Metropolitan __| 2,000,0| 1,444,6) 11,563,3} 2,690,8 250,4| 11,507,1|25.5 
American Railways (quar.)-........--- |; 14% \June 15 June 1 to June 2 | Corn Exchange.| 3,000,0; 5,395,3) 42,036,0} 7,417,0| 5,278,0) 49,674,0/25.5 
Brooklyn Rapid Transit (quar.)_..__--- ; 1% \July 1\Holders of rec. June 9@ | Imp.& Traders’} 1,500,0' 7,539,5} 26,100,0) 3,516,0) 2,354,0) 23,531,0/25.0 
Brooklyn Union Elevated, common___-.| 5 June 10)Holders of rec. May 31 | Park ___._-_-- 3,000,0; 10,290,4) 76,217,0) 20,310,0} 1,313,0| 84,125,3/25.6 
Columbus (O.) Ry., com. (qu.) (No. 28)_| 134 |Jume  1)Holders of rec. May 16 | East River---- 250,0) , 1,443,3 329, 93,5) _1,648,1/25.6 
Kansas City Ry & Light, pref. (quar.)....| 134 |June 1\/May 20 to June 1] Fourth _____-- 5,000.0; 5,614,5| 22,879,0) 3,327,0| 2,266,0| 20,814,0|26.8 
Met. West Side Elev., Chicago (quar.) _-- % |June 1)Msy 18 to May 31 | Second ----_-- 1,000,0 1,998,6| 13,554,0) 3,184,0|  226,0) 13,463,0/25.3 
Mohawk Valley Company----_--.....--- | 1% \July  1)Holders of rec. Junel5a | First ________- 10,000,0 20,302,4 91,532,8) 18,611,8| 1,398,2) 76,893,0/26.0 
New York State Rys., common (No. 1)--| 134 |July = 1\Holders of rec. Junel5a | Irving Exch-- 2,000,0| 1,619,1) 22,549,0| 5,295,7|.1,020,9| 24,449,5|25.8 

Son wee | eran | 1% jJuly _1)Holders of rec. Junel5a | Bowery _-. _--- 250,0 vil 3,496,0 864,0 56,0 3,710,0\24.8 
Northern Ohio Traction & Light (quar.)_| 4g |June 15/Holders of rec. June la | N. Y. County-_- 500,0| 1,643,7 7,905,5| 1,387,5 693,7 ,066,7 |26.3 
Northern Tex. Elec. Co.,com.(qu.)(No.3)| 1% |June  1)\Holders of rec. May 16 | German-Amer - 750,0 ‘ 4,079,7 719,&|  216,4 3,816,8|24.5 
Pensacola Electric Co., preferred.._....-- ; 3 June  1)Holders of rec. May 23 | Chase _____-__- 5,000,0' 7,606,8) 65,238,9) 17,553,4| 4,373,8| 73,684,1/29.8 

a gpg I LI ED | 3e |June 1)Holders of rec. May 23 | Fifth Avenue -- 100,0, 2,207,4) 13,388,7| 2,742,3| 1,091,5; 15,121,6}25.3 
Portl. (Ore.) Ry.& Lt. ,com. (qu.) (No.4), 1. |June = 1/Holders of rec. May 12 | German Excb-- 200,0 = -¥il, 3,900,3) 510,6| 515,2)  4,086,0/25,1 
Rochester Ry. & Light, pref. (quar.)-..--- | 1% |June 1) Holders of rec. May25a | Germania -_--__ 200,0' 1,021,8 4,994,6 967 ,9 533.5) 5,826,3/25.7 
St. Joseph Ry.,L.,H.&P., com. (quar.)-.,| _%4 |June_ 1 Holders of rec. May 18 | Lincoln .. -__- 1,000,0, 1,472,6) 14,993,8} 3,351,7| 655,2| 16,020,7/25.0 
Washington (D. C.) Ry. & Elec.,com-.| 1 June 1/May 18 to June 1 | Garfield______- 1,000,0  1,178,2 8,156,7| 1,993,4 206,4 8,243,1|26.6 

EPUUEOUE hs Gecsck ca hbaosanbatdncns | 2% |Jume 1/May 18 to June 1} Fifth -_.-.._-- 250,0) 489,9} 3,543,7 635,2| 330.9 3,794,5/25.4 

| Metropolis ---- 1,000,0) 2,067.6; 11,608,7 829,&| 2,203,4| 11,729,1/25.9 

; Banks. at West Side__--_- 200,0! 1,057.4, 4,491,0) 1,077,0 F 4,997 ,0|26.0 

Ridgewood National, Brooklyn (No. 1)..--| 2 May 27\|May 22 to May 27 | Seaboard._.--- 1,000,0| 1,900,2} 17,626,0} 3,702,0| 1,607,0} 20,040,0/26.4 
| } 7 =e 1,000,0, 2,705,9| 17,240,2; 4,296,1 840,4 18,125,5}28.3 

Miscellaneous. | N.Y. Prod. Ex.} 1,000,0, 762,2) 7,886,3| 2,200,1) 251,2 ,383 ,0/26.1 

Adams Express (quar.)__........------ | $3 |June 1)/May 17 to May 31 | State__......- 1,000,0, 830,5| 14,532,0} 4,238,( 303,0) 17,921,0/25.3 
Amalgamated Copper (quar.)-_-- oot 4% |May 30] otders of rec. April 30 | 14th Street___- 1,000,0, 325,2 5,778,9 8,2 785,0 6,662,5/25.4 
American Cotton Oil, common. --______-- | 234 |June 1/May 17 to June 1] Coal&Iron.---| 1,000,0 349,6| 5,627,0 943,0|  428,0 5,447 ,0|25.1 

Re ets a ee | 3 June 1|/May 17 to June 1 ee. 
American Express. .........-.....-.-- | $3. |July 1)Holders of rec. May3la@ | Totals, Average|130,350,0 185,325,6)1183,462,7 242,220,3|66,402,9|1166,073,0/26.5 
COB ona Sa ke ca ee | 3% |June  1/\Holders of rec. May 20 ‘aired 
American Radiator, common (quar.)....| 2 June 30\June 23 to June 30 | Actual figures |May 14 Ee a 1176,050,1 245,361,2|66,752,0|1161,143,7|26. 
American Shipbuilding, com. (quar.)..--| 1  |June 1\/May 19 to June 1 ! | 
Amer. Smelters’ Securities, pret. A (qu.)} 134 |Jume 1/May 21 to May 31 : 

Preferred B (quar.) (No. 20) ...__.-- 1% |June 1/May 2i to May 31 On the basis of averages, circulation amounted to $47,696,300 and United States 
American Stogie, pref. (quar.)_..._____- 1 June 1/Holders of rec. Mayl6éa | deposits (included in deposits) to $1,628,400; actual figures May 14, circulation, $47,- 
Amer. Sugar Ref., com. & pref. (quar.)-.| 134 |July 2)Holders of rec. June la | 725,800; United States deposits, $1,640,300. 

American Telegraph & Cable, guar (qu.)} 14 |June 1) Holders of rec. May 31 3 
American Tynan, common (quar.)---- 4 zune : | Holders of rec. May 14 The State Banking Department also now furnishes weekly 
So BIE EN SEN hg Th une olders of rec. May . . 
Associated Merchants, common (quar)...| 1% |May 31|Holders of rec. May 26 | returns of the State banks and trust companies under its 
men (otra). “Sing "3258 “age Re May 31 Hleldess of ree. say 26 charge. These returns cover all the institutions of this class 
orden’s Conde » pref. (quar.)-- une |June une s ; 
Brooklyn Union Gas (quar.) (No. 37)....| 1% |July  \June 12 to June 30 | '2 the whole State, but the figures are compiled so as to 
Butte Coalition (quar.)-----..--------- abe, June 1)May 18 to June 7 distinguish between the results for New York City (Greater 
utteric gt" 2 rer une |Holders of rec. May 
Chicago Telephone (quar.)____._______-_ 2 June 30| June 28 to June 30 New r ork) and those for the rest of the State, as per the 
Consolidated Gas of New York (quar.)-_| Bi June 15) Holders of ree. May 18a following: 
yh ES ie ey i RE a, | une |Holders of rec. May iti i i i 
Diamond Match (quar.).............. | 1% |June 15 | Holders of ree. May 31a For definitions and rules under which the various items are 
du Pont Internat. Powd., pref. ery 1 July 1|Holders of rec. June20a made up, see “‘Chronicle,’”’ V. 86, p. 316. 

‘astman Kodak, common (quar.).-...-.-- July |Holders of rec. May i : 

CN, I kick Sats da nists rn ctu ttittn es | 2% |July 1| Holders of rec. May 31 STATE BANKS AND TRUST COMPANIES 

Ck he II LR ATES Te lee Se | 1% 'Tuly 1\|Holders of rec. May 31 
Federal Mining & Smelt., pref. (quar.)...| 134 |June 15| Hoders of ree. May 27 State Banks | TrustCos. | State Banks | Trust Cos. 
General Asphalt, pref. (quar.) (No. 12)..| 134 |Jume 1)Holders of rec. Mayl4a Week ended May 14. in in outside of outside of 
General Chemical, common (quar.)_.--._ | 1% \June_ 1 Holders of rec. May 20a Greater N. Y .|\Greater N. Y .\Greater N. Y .\Greater N.Y, 

PO a ciaudankaceucnsss 1% |July _1/| Holders of rec. June 20 
General Electric (quar.)-.......-.-.-.-.. | 2 July 15 |Atolders of rec June 4a $ $ $ $ 
Great Lakes Towing, common__..__....| 2 June 1)May 17 to June 1 | Capital as of March 25-___ 26,225,000 64,625,000 9,033 ,000 8,375,000 
Harbison-Walker Refractories, com. (qu.) - 4% June 1)Holders of rec. May 21 
Homestake Mining (monthly) (No. 426)_| 50c. |May 25|May 21 to --...-- Surplus as of March 25_-- 38,980,900} 174,728,300} 10,866,851 13,077,768 
Internat. Harvester, pref. (quar.) (No.13)| 134 |June  1)/Holders of rec. May 10 
International Nickel, common (quar.)...| 1 (June 1)May 14 to June 1 Loans and investments__| 293,354,100)1,083,072,000| 91,811,100) 137,894,900 

CORIERER CURGID) 5 ccd pndenenheenas | % \June 1\May 14 to June 1 Change from last week_| —2,007,200| -—6,800,200 — 288,900 +416,100 
Internat. Smelting & Refining (quar.)_..| 2 June 1\May 18 to June 7 
Internat. Smokeless Pow. & Ch.,com. (qu.)| % |July  1)Holders of rec. June20@ | Specie -..----.-.---_-- toe ees BI OUR BO oe Seka eend 
Internat. Time Recording, com. (quar.)...| _1 |Jume 1\May 21 to May 31 Change from last week _ 000,000) —S.0I6 000) ...5.,.02-|  -----n ence 

POINTE GUN) 0's. 6s a -'~ oe ninnte ten 3 1% |June 1|May 21 to May 31 
KingsCo Elec. Lt. & Pow. (quar.)(No.41)| 2 June 1)Holders of rec. May20a | Legal-tenders & bk. notes} 26,113,400) 12,995,400) -----..---| ---------- 
Laclede Gas Light, com. (quar.)......---- 1% |June 15\June 2 to June 15 Change from last week _ +783,400 MENS, Cie T voc gc kien 

PORTE... 5 ass cis Gca <4 this se Tanai 2% |June 15\June 2 to June 15 
Lehigh Coal & Navigation (No. 126)_--.| 4 May 27/|Holders of rec. April 30 | Deposits _....._._____- 336,404,700/1,119,032,400} 95,321,800) 143,328,200 
Massachusetts Gas Cos., pref_---------- 2 jjJune 1/May15 to May 31 Change from last week_| —3,100,100| —12,012,200 —190,700 —471,100 
Michigan State Telephone, com. (quar.)..| 134 |June 1\/May 18 to June 1 

i... § _. . SA epee 13% |Aug. lJuly 17 to Aug. 2] Reserve on deposits-___- 91,005,200] 138,540,500} 18,618,900) 18,673,800 
National Biscuit, com. (quar.) (No. 47)-.|_ 134 |July 15) Holders of rec. June28a Change from last week.| —581,100} —1,833,500 +17, yr 

Preferred (quar.) (No. 49)_....____-- 1% |May 31)|Holders of rec. Mayl7a 
National Lead, common (quar.)..--.------ 1% |July 1 |\June ll to June 14 | po. reserve to deposits__ 27.6% 15.6% 20.2% 13.6% 
$e el Fae ees 1% \June 15\May 21 to May 24 Percentage last week_- 27.4% 15.6% 20.1% 14.1% 
Niles-Bement-Pond, com. (quar.)_------ 1% |June 20) June 12 to June 20 ; 

People’s Gas Light & Coke (quar.)____-- 1% |May 25\Holders of rec. May 3 
Pumdaetts Electric (quar.)_....._---- 1% June 15| Holders of ne re + Increase over last week. — Decrease from last week. 
ressed Steel Car, pref. (quar.) (No. 45)_| 1 May ay 0 ay “ ” “ °° 
Pure Oil Co.,common__..___---._____- 2. \|June 1\)May 20 to May 31 Re ang es ge ———— all undivided _- apne Rom boa pre 
Quaker Oats, common (quar.)__..._---- 2 July 15/Hoiders of rec. July la | cu - or both trust companies and State ban ‘ee, — Ay os aot i 
En \% \July 15\Holders of rec. July la | due from reserve agents. Trust companies in New Yor Teq y 
’ Aug. ia | law to keep a reserve proportionate to their deposits, the ratio varying according 
URGNNO MARE Dic 6 sie ciweccccce 1% |Aug. 31)Holders of rec g tenaah oh t uired is computed on 
SE 1% |May 31/\Holders of rec. May 2a | to location as shown below. The percentage of reserve req D 
1 | the aggregate of deposits, exclusive of moneys held in trust and not payable within 
Quincy Mining (quar.) .--.-.-..-.----.- $1.25 |\June 20\/May 22 to June on ble within $0 days, repre- 
Railway Steel-Spring, pref. (quar.)_------ 1% \June 20\June 8 to June 20 | thirty _ ys, and also excisuive of time deposits not payal ~ohs cok ~~, roe 
Republic Iron & Steel, pref. (qu.) (No. 34)| 1% |\July 1 Holders of rec. Junel7a | sented by gag op and also exclusive of deposits —_ > y geet digo 
Sloss-Sheffield Steel & Iron, com. (quar.)} 1% |June 1|Holders of rec. May 20a | Of New York. The State banks are likewise requi eep arying 
Standard Oil (quar.)..----.------.---- $9 |June 15\Holders of rec. May20a according to location, but in this case the reserve is computed on the whole amount 
Union Stock Yards of Omaha (quar.)....| 1 \June 1\May 21 to May 31 | of deposits, exclusive of deposits secured by bonds of the State of New York. 
United Cigar Manufacturers, pref. (quar.)} 1% |June  1/Holders of rec. May26a —TrusiCos.— ~—<sState Banks— 
United Dry Goods Cos., pref. (quar.)-.-_-- 1% |June 1)Holders of rec. May 26 | peserve Required for Trust Companies Total of Total or 
U.S. yoneang Pipe & — eae i — p4 —— of ae. paras and State Banks. Reserve which Reserve which 
U. 8S. Stee rp., com. (quar. oO. mn une une un 

Preferred (quar.) (No. 36).--..._---. 1% |May 28|\May 6 to May 31 Location— Required tn Cash.Required. 1 C sh. 
Waltham Watch, preferred_..........-- 3  |June  1)Holders of rec. May 10a | manhattan Borough_.................-_.-_-- 15% 15% 25% 15% 
Woman’s Hotel Co. (quar.) (No. 6) --.-- 1% |June 15)Holders of rec. June 8 | prookiyn Borough(without branches in Manhat.).15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan).15% 10% 15% 14% 

a Transfer books not closed. 0} Less income tax. e¢ Final payment on account | Any Borough with branches in Manhattan -.------ 15% 15% 26% 18% 

of deferred dividends. INTER i itcdaiktticninccidsiidsseanenyne 10% 5% 16% 8% 
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The Banking Department also undertakes to present 
Separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 


Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 








We omtt two ctphers (00) in all these Sigures. 








Captia 

Banks. and Loans. Specie. | Legals. |Depostis.a| Circu- | Clearings. 
Surplus. lation. 

Bosten,. s $ $ § 


$ $ $ 
Apr. 23--| 40,300,0| 212,715,0) 24,275,0) 4,530,0| 258,985,0} 7,111,0} 144,033,1 
Apr. 30-_| 40,300,0} 211,922,0) 23,060,0) 4,637,0} 252,159,0) 7,115,0} 146,435,1 
May 7--| 40,300,0| 209,876,0} 21,520,0! 4,841,0| 250,166,0) 7,267,0| 176,041,1 
ag OS -| 40,300,0) 205,142,0) 22,118,0) 5,032,0) 241,559,0} 7,402,0) 148,370,8 
a. 





Apr. 23..| 56,315,0) 260,017,0 69,784,0 305,006 ,0/16,324,0| 148,810,0 
Apr. 30.-| 56,315,0) 261,086,0 66,598 ,0 301,934,0)16,305,0) 146,953,9 
May 7-.-| 56,315,0| 259,648,0 66,617,0 299,751,0)16,302,0) 173,763,3 
May 14--| 56,315,0) 257,452,0 67,218,0 300,240,0}16,331,0) 157,007,8 























a Includng Government deposits and the item ‘‘due to other banks.” Ai Boston 
—— deposits amounted to $3,024,000 on May 14, against $3,028,000 on 
May 7. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 14; 


also totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 





























For Week. | 1910. 1909. 1908. 1907. 
PP WGe. 6. aces _....| $2,649,520} $3,154,067} $1,668,667) $3,523,354 
General merchandise _- 14,868,249| 13,662,947} 11,769,017) 14,487,951 
WE tadlds dwanasaked «a $17,517,769| $16,817,014) $13,437,684) $18,011,305 
Since January 1. 
co 2” 6 eee ee $63 ,627,702| $65,809,119} $47,092,446) $73,728,926 
General merchandise _---- | 303,289,767) 258,423,430] 181,476,617) 274,653,049 
Total 19 weeks_______.-- '$360,017 469 $324,232 ,549 sau ecw eaiacoeneete 
SEA 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 14 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEFK. 














1910. 1909. 1908. 1907. 
Vg | $12,263,735) $13,586,759] $10,389,571] $6,456,067 
Previously reported - -- ----- | 226,329,807| 220,349,125 248,641,263) 237,980,950 
Total 19 weeks. ......--- |$238,593,542 $233 ,935,884/$259 030,834 |$244 ,437,017 




















| 
Clear.-House || Clear.-House |State Banks &|| Total of all 
Week ended May 14. Banks. | Banks. Trust Cos. not ||Banks& Trust 
ActualFigures Average. in C.-H. Aver.||Cos. Average. 
. | $ $ $ 
Capital ) Nat. penne) 130,350,000); 130,350,000 74,900,000}| 205,250,000 
Mare | 
Surplus [ee “ey 185,325,600)] 185,325,600 183,344,700 368,670,300 
arch 25. 
Loans and investments]1,176,050,100'|1,183,462,700| 1,176,029,800}/2,359,492,500 
Change from last week IAAT ee —10,736,600 —6,047 ,800!} —16,784,400 
Co 1,161,143,700)}1, 166,073 ,000| a1, 137,450,400} |2,303 523,400 
Change from last week Picea, —7 ,205,700 —5,017,800]} —12,223,500 
| Se ae 245,361,200|} 242,220,300 126,335,400}| 368,555,700 
Change from last week} + stg: + 4,569,100 — 2,033 ,800 +2,535,300 
Legal-tenders -__.--.-- 66,752 ,000; 66,402,900 621,831,700 88 ,234 600 
Change from last week +786,500 —38,100 +823 ,600 +785,500 
Aggr’te money holdings} 312,113,200;} 308,623,200} c148,167,100 456,790,300 
‘hange from last week} +6,763,700 +- 4,531,000 —1,210,200 +3,320.800 
Money on deposit with 
2. 2 fee Tear eet 21,886,000 21,886,000 
Change from last week} ..........f) -......... —814,000 +3814,000 
Total reserve. ___--- 312,113,200]| 308,623,200] 170,053,100|| 478,676,300 
Change from last week} + 5,763,700 + 4,531,000 —2,024,200 + 2,506,800 
Percentage to deposits 
requiring reserve---- 91% 26.50% Co) 
Percentage last week __ 26.119 25.95% 17.1% m . 
Surplus reserve. -_--- - 21 827,275) $17,104,950)  ..... --- causa 
+ Increase over last week. — Decrease from last week. a = 


a These are the deposits aftereliminating the item ‘“‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $1,232,633,600, a decrease of $11,681,600 from last week, 
In the case of the Clearing-House banks, the deposits are ‘“‘net’’ both for the average 
and the actual figures. 0 Includes bank notes: c Of this amount State banks held 
$15,245,500 and trust companies $132,921,600. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 





Week Loans and Tot. Money| Entire Res. 























Ended. |Investments.| Deposits. Specie. Legals. Holdings. \on Deposit. 
$ $ $ 3 $ $ 

Mch. 19__| 2,403,002,1/ 2,360,803,1) 383,205,5) 84,008,7| 467,214,2) 490,676,7 
Mch. 26--! 2,408,505,6| 2,366,456,3| 385,423,9| 85,002,2) 470,426,1) 494,531,6 
April 2-.-| 2,427,633,6) 2,388,538,1| 382,307,5| 87,242,2) 469,549.7| 494.252.7 
April 9--| 2,419,123,5) 2,369,347,3| 373,442,8| 87,125,7) 460,568,5) 485,728,8 
April 16_-| 2,401,027,7| 2,348,100,6) 375,067,7 87,417,3| 462,485,0| 486,051,5 
April 23-_-| 2,397 ,364,7| 2,342,696,4| 376,142,6 88,245,8) 464,388,4) 487,869,8 
April 30__| 2,407,365,4| 2,347,272,9| 364,670,3 90,304,8| 454,975,1! 478,197,1 
May _7 --| 2,376,276,9) 2,315,746,9| 366,020.4| 87,449,1| 453,469,5| 476,169,5 
May $14__| 2,359,492,5) 2,303,523,4| 368,555,7 88 ,234,6) 456,790,3| 478,676,3 





® Reports of Clearing Non-Member Banks .—The following is 

the statement of condition of the clearing non-member banks 

for the week ending May 14, based on average daily results: 
We omit two ciphers (00) in all these figures. 



































! 
Loans, Lega! Deposit with | 
Disc’is Tender |—_—-_— —| 
Banks. Capi- Sur- and Specie.. and | Clear- , Other Net 
tal. plus. Invest- | Bank | ing Banks, | Deposits. 
menis. | Notes. | Agent. é&ce. | 
| —|—_—_|___ 
N. Y. City | } 
Boroughs oj | | 
Man.& Brz. $ $ $ $ | $ |} $8 $ | $ 
Wash. Hgts| 100,0] 259,6} 1,407,0} 137,0) 74,0) 182,0} 17,0! 1,407.0 
Century --.| 200,0] 154,3| 1,439,0} 26,2} 235,4) 102.0) 165.0) 1.702/1 
Colonial _-_| 400,0] 334,3) 5,999,6| 776,0) 561,3) 589,5| 197.9! 7'505'9 
Columbia _-| 300,0} 447,5) 6,739,0| 615.0) 584,0) 691.0 __.| 7.4710 
Fidelity __-| 200;0]  168,0| 1.12314} 120,0, 68.5] 137.0] ~....| 4’105°9 
Jefferson _ 500,06 510,2} 3,658,5 23,1; 502,2) 290,1] 205,1! 3.717'6 
Mt. Morris_}| 250,0] 307,7| 2,868,9] 529,21 30,6) 366.4] 86.5! 3/671'7 
Mutual ..--| 200,0] 353.4) 3,779.0! 29,1) 622/9! 492/5) 5/31 4'435'7 
Plaza ~.-..| 100,0) 433,2| 4,276,0/ 320,0) 347.0) 739,0) ___/_| 5,126.0 
23d Ward_-| 200,0 109,0} 1,866,2} 152.0! 52,5) 239.2) ~ | 2113.4 
Un.Ex.Nat.| 1.009,0} 938.4) 8,459,7! 1,226,8) 900,0) 228'9) | | 8,487.8 
Yorkville __| 100,0 145,7| 4,253,1 42,2; 768,8| 260,3| 255.5) 5.420'8 
New Neth’d} 200,0) 257,5} 2,404,0| 244.0) 82,0! 284:0! 20/0] 2’607'0 
Batt.Pk.Nat! 200,0 149,8] 1,242,§} 267,3 38,6] 125.9 | 4'391'5 
Aetna Nat_} 300,0] 319,1| 1,959,5| 430,3! 26,1) 81,1 30,4] 118259 
Borough of | | poe 
Brooklyn | | 
Broadway _} 200,0 542,4| 3,332,4) 26.9 {22,5 251,7 191.4) ¢ 
Mfrs.’ Nat_| 252.0] 807.3] 5.774.3| 353.3) 334.61 8028 114'4| 6248.0 
Mechanics’ _| 1,000,0 887,9| 11,511 4) 247,4) 1,383,4) 1,325,4] 230.0] 14.516 9 
Nassau Nat.! 750,0] 985,0| 7,206,0) 587,0) 305,0) 1,034.0} _!_| 7'933'0 
Nat. City.-| 300,0] 604,0| 3,937,0| 118.0; 528.0, 1573:0| 167,0| 4'938'0 
North Side_| 200,0 140,6 1,935,6} 126,6; 115,9) 170,8| 101,4| 2:191'6 
First Nat__| 300,0) 591,3) 3,312,0! 342.0) 79,0) 389.0] 38/0! 3'924'0 
Jersey City.| | : 
First Nat__| 400,0! 1,249,2| 4,848,4) 300.1) 348,7| 2,925.4] 189.0) 
Hud.Co.Nat! 250,0! 740,23) 2,853,5/ 126,0; 55,8! 281.2) 167.4| 
Third Nat__-; 200,0] 389,7! 1,843,0) 55,7) 127,9'  411,0} — 26,2| 
Hoboken. | | | j } | 
First Nat__| 220,0}  630,5| 2,838.2! 92,1 13,2! 129,9] 155.3) 2,520.5 
Second Nat.; 125,0|  243,9) 2,636.8) 92,7/ 91,5) 66,2) 178,8) 2,901.1 
————— | —- — | —_—- | ——- ——_ | —-——_——_ | —___-__ Ss a Ban, en whee 
Tot. May 14) 8,447,0] 12,997,8/ 103504 ,3] 7,406,0) 8,699,4) 13,169,3] 2,541,6/116681.0 
Tot. May 7) 8,447,0] 12,997,8!103025,7| 7,391,1| 8,586,9) 12,004,0] 2.527'0/115380'1 
Tot. Apr. 30) 8,447,0) 12,997,8)100619,0) 7,393,2) 8,737,1 13,119,7| 2,705,3,114373,5 
| | | } ‘ 





Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston and 
Philadelphia. 





The following table shows the exports and imports of 
specie at the port of New York for the week ending May 14 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exporis. Imports. 
Gold. 
Week. ;SinceJan.1; Week. (|Since Jan.1 
$ $ $ , $ 
Selick sncgestwr| -j, «weamm $32,150,000} = ___--- $8,495 
ie RACK ap eo meemueel § «aewsel | paasegng@h  «nasien 3,354,973 
CE as cee neanceeanewewbud < qieesi SAG. «cudes 102 
+ aaa $5,700; 3,246,887 $550 159,451 
EEE signee che nase s ban owen ah - «sane Kieth ting 1,561 65,501 
I AI dic aaa ads -onnenda 24,680 8,378,133) 6,189} 1,062,105 
pe OS eee 41,400 33,935 514,512 
Total 1910. -.-..-- Se écuhewhea $30,380) $43,820,874 $42,235) $5,165,139 
en iwintkgtinn o> = 009s < $1,798 ,000)$47,089,573) $149,662) $4,795,074 
DEE BED s + senses co. ~. wwenwee 7,297,134) 19,823,001 635,423} 9,983,919 
Silver 

Great Britain......--..----- _..| $625,213/$14,105,788]  _____- $12,817 
France ....--.. hehehe = a6 eefow ss 45,200 857,850} _____- 734 
DE, Gham dvinddetaeccoddnhme} seoens 421,945] -....- 6,665 
IES iio agit ahh e noccme mete 479) 38,235 $2,250 31,302 
BD, wine tncsincseenccconensce} 9 o-+0-- Sm sm misisaatanea 9,030 357,038 
Soman Ameriea..........---=..-- ee 24,165 5,451 489,521 
All other countries _ - - - --- Cm athe ee ------| 2,850 37,421 503 ,691 
| eee eee | $670,892/$15,450,833 $54,152] $1,401,768 
>. Sf eer | 884,866) 17 ,663 ,489 53,705 1,750,793 
EE Sat atitd wae snc asee ns 519,196) 15,416,414 115,095} 1,224,040 


D 





Of the above imports for the week in 1910, $550 
were American gold coin and $2,250 American silver coin. 
Of the exports during the same time, $15,700 were 
American gold coin and $200 were American silver coin. 


Banking and Financial, 


INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues of sound 
Investment bonds ylelding about 4% to5«%. 














Spencer Trask 8 Co. 


43 EXCHANGE PLACE, = = = NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany. N. Y. 














WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORK CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 





International Banking Corporation 


60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 





THE INTERNATIONAL BANK 
Organized under the Laws of N. Y. State. 60 Wall St., New_Yor 


Accounts invited. - Interest paid on Term Deposits. 
THOMAS H. HUBBARD, President. 
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Bankers’ Gazette. 


Wall Street, Friday Night, May 20 1910. 

The Money Market and Financial Situation.—The unus- 
ually small volume of business transacted at the Stock Ex- 
change this week recalls the dull period in June 1907, when 
on some days less than 150,000 shares were traded in. On 
no full day of this week have the transactions fallen below 
200,000 shares, however, but the total for the week is much 
smaller than for a long time past. This dulness is due in 
part to the general suspension of business in London, but 
probably more largely to a widespread lack of interest in new 
commitments which now prevails in Wall Street. 

Crop prospects are getting to be an important factor in 
the general situation and will doubtless be increasingly so 
until a fairly accurate estimate can be made of the year’s 
harvests. In the meantime the money markets at home 
and abroad and the volume of general business throughout 
the country are reflected in railway earnings and clearing- 
house reports, and they will be scrutinized with interest. At 
the moment some of these earnings reports are satisfactory, 
as illustrated by an increase in the Chesapeake & Ohio’s 
dividend rate from 4 to 5%, and the outlook in practically 
all directions is promising. 

Saturday’s bank statement showed a substantial addition 
to the surplus reserve, and the movement of funds during,the 
week indicates a further increase. The relatively high rates 
for money which recently prevailed here have drawn funds 
from the interior for which there is not much demand, and 
the tendency of rates is now towards a lower level. 

The open market rates for cal] loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 4%. To-day’s rates on call were 3@34%%. Com- 
mercial paper quoted at 444@5% for 60 to 90-day endorse- 
ments, 434 @5% for prime 4 to 6 months’ single names and 
5144 @6% for good single names. 

The Bank of England weekly statement on Thursday 
showed 4 decrease in bullion of £475,523 and the percentage 
of reserve to liabilities was 53 36, against 54.44 last week. 

The rate of discount remains unchanged at 4%, as fixed 
March 17. The Bank of France shows an increase of 4,750 - 
000 francs gold and 5,150,009 frances silver. 

NEW YORK CITY CLEARING HOUSE BANKS, 














1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
May 14. previous week. May 15. May 16. 
$ $ $ $ 

CORE i ncdécccmeinat eS ccanésinde 126,350,000' 124,350,000 
RP: Ae RS 172,318,900! 159,984,000 
Loans and discounts _--|}1,183,462,700]Dec. 10,736,600) 1,340,678,600| 1,201,120,000 
oo Ue eee 47 ,696,300} Dec. 258,700 49,121,300 57,206,200 
Net deposits. --......-- 1,166,073,000}Dec. 7,205,700) 1,397 ,216,700/1,276,220,600 
U.S. dep. (incl. above) 1,628 ,400jIne. 28,300 2,468,400 31,698,400 
GE £54 56Genncucan 242,220,300\/Inc. 4,569,100} 286,020,400) 313,980,500 
Legal tenders-- .-.-.--- 66,402,900) Dec. - 38,100 77,901,700 69,681,900 
Reserve held.._-..-.-- 308 ,623,200)Inc. 4,531,000} 363,922,100) 383,662,400 
25% of deposits - -_- --- 291,518,250|/Dec. 1,801,425; 349,304,175) 319,055,150 
Surplus reserve- -_-- 17,104,950/Ine. 6,332,425 14,617,925} 64,607,250 
Surplus, excl. U.S. dep. 17,512,050\Ine. 6,339,500 15,235,025 72,531,850 

















Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies 
not reporting to the Clearing House, appear on the second page preteding. 


Foreign Exchange.—Higher discounts in England, easier 
money here and the absence of any unusual supply of security 
bills have been mainly instrumental in bringing about a very 
sharp advance in quotations during the current week. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414 for sixty day and 4 87% for sight. To-day’s 
actual rates for sterling exchange were 4 8414@4 84% for 
sixty days, 4 8740@4 8745 for checks and 4 8770@4 88 
for cables. Commercial on banks 4 84@4 84% and docu- 
ments for payment 4 83144@4 84. Cotton for payment 
4 8314 @4 83% and grain for payment 4 8314@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2054@5 20 for long and 5 18 less 1-16@5 18\% less 
1-32 for short. Germany bankers’ marks were 94 9-16@ 
94 11-16 for long and 95 1-16@95% less 1-32 for short. 
Amsterdam bankers’ guilders were 40 21@40 22 for short. 

Enchange at Paris on London, 25f. 2814c.; week’s range, 
25f. 2834c. high and 25f. 25%c. low. 

Exchange at Berlin on London, 20m. 514pf.; week’s 
range, 20m. 5134pf. high and 20m. 49 4%pf. low. 

The range of foreign exchange for the week follows: 


Sterling Actual— Sixty Days. Cheques. Cables. 
High for the week___-_-_-_-_- -... 484% 4 8750 4 88 
Low for the week_______---_-- 4 4 8685 4 8720 
Paris Bankers’ Francs— 
High for the week_____-____-_- 5 20 518% 5 174% less 3-32 
Low for the week________-._-- 5 205¢ 5 18% less 1-32 5 18%4 
Germany Bankers’ Marks— 
High for the week_-__..------ 94 11-16 95% 95 3-15 les3 1-32 
Low for the week--___.-_.--.-- 9416 95 less 1-32 =95 plus 1-32 
Amsterdam Bankers’ Guilders— 
High for the week___._.___-__ 40 1-16 40 28 40 32 
Low for the week-_---_--_ ear a dies 40 40 21 40 25 


The following are the rates for domestic exchange at the 
undermentioned cities at the close of the week: Chicago, 5c. 
per $1,000 discount. Boston, 5c. per 1,000 discount. 
New Orleans, commercial, $1 per 1,000 discount; bank, 
90c. per $1,000 premium. Savannah, buying, 3-16 dis- 
count; selling, par. St. Louis, 25c.. per $1,000 premium. 
Charleston, buying, par; selling,, 1-10 premium. San 





Francisco, 60c. per 1,000 premium. St. Paul, 75c. per 
$1,000 premium. Montreal, 155¢c. per $1,000 discount. 

State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. The market for rail- 
way and industrial bonds has not differed materially from 
other departments in general characteristics as outlined 
above. ‘The daily transactions averaged only a little more 
than $1,000,000, par value, and in nearly all cases fluctua- 
tions have been unimportant. 

General Electric conv. deb. 6s are exceptional in an ad- 
vance of over a point. Burlington & Quincy joint 4s, New 
York New Haven & Hartford deb. 6s, Norfolk & Western 
conv. 4s, Northern Pacific and Steel issues have been rela- 
tively strong. On the other hand, Wabash ref. and ext. 4s 
have declined over a point and a few other issues are frac- 
tionally lower. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $5,000 3s coup. at 102144. The follow- 
ing are the daily closing quotations; for yearly range see 
third page following. 





Interest} May | May | May | May | May 


May 
Periods 14 16 17 18 19 20 





i: Se génanaaee registered|Q—Jan |*10034|* 100 34 | *100 34 | * 100 34 | *100 34 | * 10034 
Se SE epee coupon}Q—Jan |*10034|*100 34 | * 100 34 | * 100 34 | *100 34 | * 100% 
3s, 1908-18_..---- registered|Q—Feb |*10244|*10214|*102 {|*102 |*102 (|*102 
3s, 1908-18__...---- coupon |Q—Feb |*1021%4| 10244/*102 |*102 (|*102 /|*102 
4s, 1925 _._-_----registered|Q—Feb |*114 34|*114 34) *114 34/*114 34/*114 34|*114% 
i, Dida o eas ae coupon} Q—Feb |*114 44|*114 '44|*114 44|*114 44|*114%4)/*114% 


2s, 1936. Panama Canal regis}Q—Feb |*100 34|*100 34/*100 3% | * 100 %/* 100 34| *100 % 
2s, 1938_ Panama Canal regis} Q—N ovj* 100 34|* 100 3% | * 100 34 | * 100 34| *100 34|* 100% 


























* This is the prcie bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has, as noted above, been exceptionally dull and narrow 
throughout the week until late to-day. Prices had a sagging 
tendency up to Wednesday night, at which time a large 
portion of the active list showed a decline of from 1 to 2 
points. On Thursday there was a firmer tone, which con- 
tinued to-day and a substantial recovery has been made. 
The result of the week’s operations shows that of a Jist of 30 
active stocks 26 are higher and 4 are lower than at the close 
last week. Union Pacific, Canadian Pacific and Reading 
were notably strong to-day, each moving up from 2 to 3 
points. Chesapeake & Ohio also advanced on its increased 
dividend rate. Wabash preferred on the other hand, has 
lost a part of the advance noted last week and Rock Island is 
fractionally lower. 

International Harvester has been the strong feature of 
the industrial list, showing a steady advance and closing 
over 5 points higher than last week. Steel common has been 
less active than for some time past, but is nearly 2 points 
higher. Other stocks in this group have followed the course 
of the market. 

For daily volume of business see page 1353. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





TOCKS Sales | 

















{ 


A | Range for Week. | Range since Jan. 1. 
Week ending May 20. | for ' 
Week.| Lowest. | Highest. | Lowest. , Highest. 
Batopilas Mining- - _---- 200) $234 May 18) $234 May 18) $234 Mch) $34 Jan 
Can Pacific subscription i 
rects, 3d paid.....-.-.- 100|190 44 May 19|19014 May 19/174 Feb\190144 May 
{ngersoll-Rand -_-_----- 150) 105 May 16105 May 16 105 May) 105 May 
Kings Co Elec Lt & Pow 50/125 May 16125 May 16/125 May!125 May 
Lackawanna Steel - - - ~~ 268| 44 May 20, 45 May 20) 44 May} 45 May 
Nevada Consol Copper--| 7,591/$203¢ May 14$215¢ May 16| 20% May/$2154 May 
Peoria & Eastern------ 500| 20 May 19| 22 May 20) 1844 Feb 28 Jan 
Pere Marquette- ------- 200} 30 Mayl17 30 Mayil7) 30 May 35 Mch 
St Jos & Gd Isl, Ist pref_ 175, 54 Mayl17| 54 May 17) 50 Feb) 55 Jan 
West Maryland deposit i 
rects, 4th paid --_--.-- 400| 47 May 19) 47 May ” 45 Feb) 5434 Mech 








Outside Market.—Trading on the ‘‘curb” was extremely 
dull this week, with price movements for the most part nar- 
row. One or two of the low-priced mining issues showed 
some slight activity, but beyond this the market was with- 
out feature. Butte Coalition sold down from 21 to 20%. 
Chino Copper rose from 1234 to 13144, dropped to 1254 and 
advanced again to 1314. First National Copper, assessment 
paid, went up from 444 to 4% and down to 4, with the 
final figure to-day 43g. Giroux advanced from 7% to 8 and 
closed to-day at 744. Greene Cananea improved from 8% 
to 9%, eased off to 8% and rested finally at 854. Miami 
Copper moved up from 2214 to 22% and down to 21%, re- 
covering finally to 22. Ohio Copper was weak and fell from 
31% to 2%, the close to-day being at 2 15-16. United Cop- 
per common from 8% dropped to 7 and rose subsequently 
to 74%. The preferred advanced 5 points to 30, fell to 28 
and moved up to 2834. To-day there was a drop, with 
transactions reported at 22. Goldfield Consolidated im- 
proved from 8% to 8%, sagged to 84, the close to-day be- 
ing at 83%. La Rose Consolidated sold down from 4%% to 
414 and up to 45%. Nipissing advanced from 104% to 10% 
and weakened to 103g. Tonopah Mining lost a point to 8 
and recovered to 84%. Industrials were very quiet. Ameri- 
can Tobacco sold ex-dividend and moved down from 437 
to 436, up to 439% and declined finally to 431. Intercon- 
tinental Rubber lost 14% points to 214%, then jumped to 
221% and to-day to 22%. Standard Oil advanced 3 points 
to 635. The usual dividend of $9 at this quarter of the year 
was declared. United Cigar Mfrs. common advanced from 
71 to 74. In bonds, Western Pacific 5s weakened from 
953% to 94. 

Outside quotations will be found on page 1353. 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 

































































































































































e Previous 
; TOCKS Range Since January 1. Range for 
STOCKS—HIGHEST AND LOWEST SALE PRICES Same NEW, YORK STOCK Oa baete of 100-share lose Year (1909) 
Friday | Week Highest Lowest tl ighest 
aur Monday Tuesday | Wednesday | Thursday ; Pbne Lowest 9 
itoy 1 May 16. | Mayi7. | May18. | May 19. | May 29. {Shar ——— 
ailcoads : ‘ - 
Feb 25} 36 Mch ¢ “0 Mch] :4 Mch 
Ee eae nn Arbor ..........-| 25 33| Jete Moh & 
*32 36 | #32 «436 | #32 «4986 | #82) «6386 | #32) «8G | #30 i Do pret.......-~-- 48lo Feb 23] 722 Mc onan agate 
70 | *70 72 | *70 72 4 10594 May 2| 124'3 Jan ||  v7g Jan | 125% Oct 
110 1101 110 10s 109% 1083, 108% 10914} 10934 109%] 109% 111 | 23,14 ar oe opeka & Santa Fe it} reef 10414 Jan 20/| 10018 Jan | joes, J'ne 
1017s 1017] 101% 10179] T0113 101%) 1o1ts LoLs}eroL!s 101%) 1014, 13") S50lAttantic Coast Line fz. 120° May 2 11912 den. all teen! cee ate 
lait 1 o's 114%f 110% 17is| 11184 112") 112% 113%] 10,100 Ppttimore & Ointe__- 27 108 ADE 26) 10's Jan §1| loste Feb | 122% sly 
“soo, ol | 400 or #90) 91 | $90" *99 91° | #90 «91 : Rapid Traast-_| 68!2Feb 7} 82 ‘Apris|] 67 Jan 827, J’ne 
*90 g1 | #80 = 91 oC 81 81%] Sly 815g} 45,405 Brookion Rapid Trans 2 i. 8 165 Mch| 18923 Oct 
GOs Biis| 8Ole Site] SOt2 Side! EOhe Siig) ol reeset 106s! 198 °| 28°120|( \anadian Pacific....... 1764 Feb 8} 193 May2u|/2163, Meh} 190% vot 
O52 68 *| 20513 60" #853 G0 '| #8514 60° 6513 72 | +6614 G82] ----.. Central of New dersey_ 22 273 Nay 2 si2 Jan af 28 Feb] assis Sep 
“65'2 68 | *65i2 GS 2 4 --|Central of New Jersey_-- 7) 22 23!9 5 
#270 290 |*270° 290 |*270 289 |*270 290 *270, 390, “276 #0 35.550|Chesapeake & Ohio...._| 77ig Feb =| 92 Jan 3 56% aan ylis yd 
75g 88 861g 88 857g 8E%| 85% 8673 eis a3 a: 6 *600|Chicago & Alton RR....| 44 May 7] 66%; Jan ; 39 Nov Oe fet 
*45 47 5 45 | *45 47 4514 45:9] *45 68 it eer EDSON se sin eslnae ch 69 Apr lj 69. md Jie Dec} 7a; Dee 
"597 OF [Siig Don) “Stig Dite| “37% O14] 38" 28 | BS” 28 | “TFoolchle Gt Wess trust eties=] 26 May 2 eaiedan ill segDec| sa. Des 
3 53 a ty a" si “si $3" 51 52 53 | 2,200 one oat A ocee ff? aye 1s ions ig1 ‘Keb | 16516 Sep 
*59 6 4 m - ) cago Ww ‘au! . 34" be . 
Lists 13%} 13812 13912| 138 13812 1375s 13855) 186s 180rs Rr Lape Ee ae 166% Mayis| 17244 Jan || 15812 Meh ist Aug 
“Teale 16s 1591 15st “Tells 189 10:3 isl. 151s 152 f 152 153 2,100 Chicago & North Western aegis ret 1gets san : see 8 fick 524) | 
1F212 15219] 152t2 2 2 2 poy "10 eer eee 434 g & c : 
143 155 fr143 56 feiss 5s [tias top [e145 igs [cds 8s | ......|Chie Se P Mian & Oinaial M0‘ prs] host. Feb <il] 148, Apr in; Aue 
*145 155 |*14 5 fe eae gr ngadiaceeeennan 516 pr 5 a : r 
#160 175 |*160 175 |*160 165 |*160 165 *160, a *160 170 --"i9g|Chie Un ‘Trae tlds stip} Bte Mayi9|” 5a Jan ‘ ale Dec 7 Jan 
*3!q =Alol ¥*33g 414 #334 414) *35, Als #9 2 10 o'4 __..|. Do pret etfs stmpd.... 753 Fed j 121, Jan - 734 _ aah a 
> et ae ee ae a ae ee a ee siege Cin Chic & StL...) 77) Jan 24 ge Mob itl) 8 Jan} si Deo 
bs ( , 109 S.C scsbnwadeeone 2 47 10 an 16 - 5 4 
*100 110 |*10014 110 10312 103ie *100_ 110 5 _ aa ys : i= Colaréda 4 & Southera.... 54!o Feb G53, Feb 2: 51 vee G8ly _ 
60! sei *60 Mets fel2 oon $7614 9 #76" 77:1*76 78 ’560| Do 1. preferred....-. 35 ave 29 zt im 4 roi San > i For, 
“ia Toler fe | ata Te | Sra" 0 | erat Fetgleirt 173. | 7738 Do 2d. preferred ---— 167 May 21 185 Jan 3 167% Feb | 200° May 
#170 17312|*172 174 }*170 174 {#171 172 Ba Be o aware Lack & West. [60 May 2| 620 Mch2}{| 543, Feb| xy Apr 
Waits 42 | ails GF] aom, Wi  odOle Gi | 41g 4114) 40% 413) 3,550|Denver & Rio Grande... 3. ee aon Jan | 3a Feu 
2 "4 7 > Pete cdawes eaeeeu é o ‘ P v ” 
#79 80 | #7914 80 | #79" 80 | §80° 80 a 2) go's as i rome i913 Apr2| 63 Jan 27)! 55° yan! is, Aus 
"ies 13 “03 15 ait 13 eid Isl 15 15 15 15 |  815|Du'uth So Shore & Atlan oes ue bast = : ay ‘Be sap 4 
34 534 2 so°< 30 *29 3010 525 Do WG ached tadubesa 23le Jae : Mch x 25 ~4 
39 30's) §29 29 |*-... 30. *27 30 30 f > SBP ae APE Re be 2514 Feb 5} 345sJan 5 2253 Cc. 3 n 
G55 405e| 47 G78) #458 A7i| 464 6°) #45" 47°] Got a6] Los0[ Ly Do ist bret--------] 41% Feb 7} 52% Moh 8i/ gle Men) io Aur 
4653 5g 2 4 a « as 3 . "i Do peef Dehes 4 SORE e . : o v 
Geet Weed seat; samel sabe aces tate, Gael inte: ian) inle incl 12. coniGeens erica, 7130% Jn 19} 14374 Jan 3}} 136% Feb) 157% aus 
13554 1361g| 13614 1367, 13553 13614] 13434 13518 63 8 83 #63 8 841 ’ Iron Ore properties. __ 61 Apr 23 80le Jan B. 6518 pe 88 2 gus 
Taz 154) ne on] oo 8 | O22 O22 ete 15te| 15t2 15!) 12/Green Bay & W. deb ct] 14 Apr zs| sig Meh 2:l| 1512 Nov| 21“ Deo 
ol4 Sat, “aa | ant. da | aania oP vana Electric...... 2dan 2 2 ‘ 9 F 5 ; 
#9414 95° *94lo 96 951 ¥*95lo o7. cae erie $oeee ae ine e Do pret_.... w----| 9419 Jan 25] 99 Jan 83lg Feb] 1909 Dee 
ae < gun Agade gee este Maun eltk” ane Wella” tue felid” tne" -|Hocking Valley--------- 102° May &] 124 May 5||..._-.----|..__.- = 
*120 124 |*120 124 [#115 122 /*115 122 *90 100 *90 100 rae TOON 0c was ndiidiond 86 Feb ij 10llg one * 88 ape $4lo ‘4 
#93 109 | #90 100 | *85 100 | *90 200 135lo 13515] 1353, 136 | 900 itinols ‘Saad sreaiaitiintn 132 May 3| 147 Jan 137 tad 162!g gus 
#134 136 | 135 135 }*134 136 | 135 135!s ee toe) eee ee |e nterboro. Metropolitai is Feb 3| 25te Jan vill 3 Is Meh| “2575 Dec 
oe oe oo ee od oe. oe, oo com ee ee) oe Se #5inFeb S| 62's Jan 12|] 36% Meh| 632; Dec 
B53, 563) 5d'g B6l4, 54% 55%) 54 5514 *21° 211 207, 2133 1.750 lone General =222<222-- 18lo May 2 30 Jan 6 634 NOV 36 Pp 
2054 2073) 21 2211p) 21lg 218s} 21l4 2114 393, 401: 395% 40-1 2'000| Do pref............. 37. Apr30] 54yJan <|} 43 Sep} 62 Apr 
3914 3914] 391g 40 40 oo? 393, 075 4 30 4 o75* 80 vane C Pers S & M tr cts, pret 75lg May 3] 80 Feb 18|| 743, ose A x 
Talc: Sent gate, “Seud SE Seta “be Sn | Gea Satel Sete oo '1 “760 K sosas 3 City § Southern..] 31° May | 44\Jan 3] 37 Feb| roly Aug 
341g 345g] #3334 34lo) 3419 3412] 34 34 es 89 °| 6715 é7le ‘onl ee ce 6314 Mav «| 71° Jan ‘ 6778 se 75l2 aus 
a etl ae ae 1 aie teh eee oes wane oe | cagie op alr abe Erte & Wacakar.. 1544 Aprz.| 25%Jan <i] IoleFeb| rot Avz 
+48 2 2 B3 bo | e457 a2 | sus” $2 | #48" 52 | 52° 52 200 Do ‘pref.......-.- a ae at - “cae R,. = ion a Rong 
. ¢.. . ae Ser 2 e 71g ” 
car pated otc uated Souis satud Gas ane | taste ace | neot 147g 1,825 Loulsville & Nashville---| 141% Feb ..| 159%jJan 5/7121 san 1g2le AUL 
147 14734) 14712 14712) 14714 14714] 146 146 Rae, RA $36 \Vfanhattan Elevated---| 132° May 2] 139 Mch #|["137 Dee 15a a. 
"My Heal ae is [Mate ‘anal fae "Enlean '28"|'ss8 "ae | do[ MiSueapsto Sto] "ge ABMs] 2h, HEP aL Boe | 1 Fan 
35% 4 2 tol *60 681 SR ii ee a! 6514 2 ‘ 
$62 G8i2| #62, G8l2} #62, Giz] #62 GSl2| 60 G8lz] #60 682} -..-.. Matie~=| 13004 Jan 1:| 143 Men 3|| 1321p Jan | :yay Jan 
140 141° 1401g 14133] 1393, 140 |*138l2 14015] 14012 Hb 4if0le 141% 3,300 — EP Ks bad eee 145° May 2| 15512 Mch 2/] 147 Apr 15412 Aur 
*149 150 [*148 154 |*148 154 #148 +A ye 8914! #87 89'-|  1d0| Do leased line ctfs_...| g6t2 May 5| 92%Jan 3 89 J y U4 Deo 
ys Co oe | oon oa > f _ 417, 42° 42lo 427 6,200|Mo Kansas & Texas.....| 38 Feb 8| SllgJan 4]| 35lp Fe 501g Oct 
42" 4253 42 4278 4134 42 41 4 41 8 *§9 8 71 9 ~ 71 8 ‘ Bid bint manana 68le May 5 745g Jan 5 71 Feb 7814 Oct 
“70 70 | 89te 70 | Got 7Olel 70 Total 70 fotel vo% 71 | “B:3isiationaual Pecllic.------- O51, Feb .3| 73° Mch $i 65 Feb} 7712 Aug 
So * + *130 137 |*131 137 : ash Chatt & St Louis_} 130° Jan 25] 139 Jan Si] 12212 Jan | 142 ec 
“pablg 07 | 265 GF | Bite ‘ante! Gute ay | 280 68 | *65t2 63 ~“"400|4N at Rys of Mex 1st pref Feb 3] 67. Mayls|| 4412 Apr] 64 Dee 
*651g 67 | *65 67 6512 6512} 667 67 A = <otel eaae fe BM pret........ 24% Jan 15] 20% May 6|| 21° Dec| 245 May 
Tatty Jati2] 12t%e 122 | 120% Letel Leo osid] 19008 121%) e112 ise” 12,465] ¥ Central "@ Hudsoa--| 11473 Feo: | 128° Men 9|| 190! Feb| 13085 Aus 
"0° 60 | 460° 62 | 459° 62°] 60%, 601,| Golz 60's) GOI GOt2| “S00[N ¥ Chic & St Louls----| 7515 May i) Gate Jan ,4]] (4812 Meh] 69" Nov 
4 ret.........-| 1093; Jan 2 4 Jan < 
#100 110 We 110 [#100 110 |*100 110 "oF oe neat = Biers pe 2a'p vet 2ESESE SE PE S 823, Apr28} 98 Jan 19 7644 Apr] 95 Nov 
oe 4 test p E No 1531 * 1550] * 1552 “““390|N Y NH Pe Hartford...-| 149° Apr 2s} 162 Mch14]/t154 Nov] 174%; J’ne 
- sae — 15484 las _— is” = i +... ia... Subscription receipts h--|h145 me 20 nist seat or aot sod 
bart ¢ “Fil. iy By - “4534 4610] 13.050 tario & Western.| 415s May an 2l4 5A 
43ig 4414] 4419 4514] 4415 443,) 44 4414 45, Ao fot ate 13.08 7m ao _ Cumaeee ice sate oe 25| 108% Mch2i\| gat dan | 102° Dee 
#10212 103 02% 102/3|*102%s “a lus” “Ga oe 93° #39 ° 93 é Do adjustment pref..-| 88 Feb :! 9114 MchI6j| 85lg Mch| 9212 J ‘iy 
sae 0 cate, satel aot 4 isi +f i3i? 132 | 1313, 1325s]  9,550|Northern Pacific........] 126 May 2| 1455sJan 3 133144 Feb | 15y!2 Aug 
Bed See, 1 2aeis 2006) 130s 1a 12) or . : 21o/*110 . 112 : c Coast Co.....-.| 107 Feb 15| 118% Jan 12/| 76 Mch! 116!» Dec 
*102%4 112'2]*10912 112 [*110 112 )*110 112 *100t2 = re ee i 1S 8 tegennpnee: ReviabietenciPe arose eae 100 Mch/s105 Sep 
ite, tin tethete tks leita tie Werte 1e elont ia? . oie Siete on 2d pret tine heen 105 Feb 14) 118 Jan 3|| 88 Mch} 115 Dee 
*10934 114 }|*109l2 112 *110 112 }*110 114 re 135 135% 61.820 Pennsylvania _.____. 12914 Feb 8] 138!2 Mech 9 26lg Feb | 151!4 Sep 
134g 13434] 13434 135l2| 13434 13533] 134!4 1347g] 13419 135 i i yo Pitts ot Chic & St L..| ‘85 ‘Fey 5 1045sMch22|| s6ieJan| 997, Dec 
101 101 { 101 10114} 10012 10012/*100 101!4} 101 st an i oe naccaceneeeze| 114 Meh10| 116° Moh 1|| 1047 Feb | 11nd Sep 
*110 116 j*105 116 |*110 116 |*110 116 |*110 16 ie aioe Fem ZIIIIZ] 153% May 3] 1724 Feb 18|| 118 Feb| 173% Sep 
sg a u% aaa & = ith aa et 1 MOle eH *90’o 9lis "10 R ist pref........---| 9014 May =| 931» je ye re ang ith Aus 
*90 2 2 2 2 2i5 10° ol Se See a May 2| 110lo Jan ‘e 1710 Dec 
9812 101 | 10134 103 iol 102 “| 101le 1011: 10214 103. 1032 103!2 9700 ‘aa pk. EE ee 3855 Jom ul BlaJan xl. Site Beb| a” en 
45%3 45% 4473 46 ame SS 43% 44i5 x gol #39 °° ty 2'800 Te i a se de 81 Jan ~5| 9212 Apr 9 575g Feb 943, Dec 
Ft 7 ozs ore <67 70° *08 70° 189 68 | *66 68 "100| Qt L & San Fr, ist pret__ 6412 May 5 4 - 6 = — al —_ 
+ ' 7 2d pref.......--| 44° May 2| 6 an 5 ; € 4 $ 
ai din) nt Sis] Sie andl i? 44) M2 Sh.) HE 4) EioolSeraedeSodlawenara-—-| fh. Re] Su4th Sl Wak] Gy Be 
2 . 475 ce & . Recess 693; Feb 7 7710 Jan ° 
74lo 75 74 74lo) 7314 73lo} 73 73le) §73% 7334 ane ane sn : mk ga 11734 May *‘|7138144Jan 4]] 1145s Feb} i3ylg Aug 
12614 127 | 126 1271g| 12573 12614) 125%s 12534 126 130% os 27s ‘900|{Southern v tr cfs stmpd-| 24" May 2) 33%Jan 3|| 22° rep| (oy Aue 
i ee iy Be e at = ia Ht as ° 63° 1.500] Do pret do 59 May 2| 75 Jan 3 60 Jan 75't2 Dec 
62lo 63 6314 63%) 6214 G3le] *62 63_ +62 6334 a a ‘car eera Westie... «<i. S6lgFeb 7) 36%Jan 3\| 30 Feb| 401; Aug 
oa ore Soy oe el a7? ze ae 714] #615 7141 100] Lhird Avenue (N -¥).--| ~6° Mchio glean 7\| 12%; Dec 4212 Jan 
2 10% s . . ; Railways & Light} 9 Apr2i| 15% Jan 12|\|° 7° May| 15% Jan 
pe Rn ie a a ic oar Bn; 38 ; 1 ine Toledo Pad a & Western. - 3734 Mayl0] 548g Jan 4 43 Feb] 547, Oct 
Soe Se] 368 S25) 88K one {o: " 83% 633, ra 637; 1'800 Sian oo ies a ede dain 6210 Feb 4) 72\4Jan 4 6434 Feb 7414 Jan 
ot sas leita” ine leant at "in " *111 “ 113° : Twi dity Rapid Transitj}z111 Jan 25] 117i2Jan 3{| 97 Jan | 1161, Dec 
*111 113 /*111 113 |*111 113 |*111 113 /¥*111 113 e tel aR FEE ato Paci fic ---| 175% May 3] 204% Jan 31] 17212 Feb | 219° Aug 
1823g 183 183 184lg} 182 18314] 1815g 182I4 18212 183% aeete 185!g a U“= 5 ae: 933; May 4| 103% Jan 7|| 294° Mch| 118t> Aug 
— & ~~ 2 + eal yt Nee sa sa4| ean? oC ; Unit Res pret t of San Fr Jan 25] 4214Jan 3}| 30 Fe 47 Sep 
ns Abad ane +4 on H+ K+ + os3* a? ona r? nd Do pre e----| 56l2Jan 2 728g Jan ¢ 5014 Feb 77, ep 
‘eel, wat) Otte -Oniel eek. \eetal oe: ae). ant: a ld me ae eee hese 2 27 ec 
2214 2214] 2llo 221e] Q1lg 21le] 20le 21 207 21 2114 22 | 4,660 abesh . as ee, 
473g 48l0] 4612 4814] 4 471g} 4534 4634) 46lo 47 br 47:>} 17,300 West Ma land Ry......| 4244 May | 54%Mch 1:||.........|..- 4. . 
7° 70°| #74 70.| #67 70'| <2 Zicc] 70 Fos] 708 750) 800] West Many 68's Apr 1:| 7012 May19||-------~~-|"77777 re 
a y wie 3 *5° Erie--| 3° Apr28| l0°Jan 3 Sly |" i2% Jan 
yan it wat sls 212 2 ite pt Wheeling 3 . woezz| «By Apr26| 23 Jan 3 154 J’ly | 257 Jan 
ee ee teYl “tate “a | ae a oe ue “5c|  300| Do 2d pret....-------| 414May 2] 13!2Jan 3|| 612 J‘ly 15ig Jan 
Ea}, “gal, > atta o a) 7 7, r 
53 53. 53 5319] *51 . 54 | *51 54 53lo 53lo] 537%, 55 1,700 Wisconsin "Central wanted aes 4510 Feb 4 6le-Mch 7 357 Jan 637, Apr 
ene > + x ? ’ 
BANKS AND TRUST COMPANIES—S38ROKERS’ QUOTATIONS. 
Ask Banks Bid | Ask Banks Bia | Ask 
Banks Bid | Ask Banks Bu | Ask Banks Bid | Ask Banks bid , . 
New York Chatham. --| 325 | 335 |Fith -....| 300 | 350 ||Irving N Ex| 205 210 || Mutual 285 | 295 Reserve.” [1109 va 
Aetna .....| 176 | 180 ||Chelsea Ex§j 200 | ___-|| First ._____ 900 | 925 |\Jeffersonf]_.} -.-- assau Tj...) 2 is; “lisectaard ~ 1 aan 
5 h St Libert 625 ----||New Neth’d| 210 | 230 aboa ‘kaa 
America J.-\ 620 }| ....||Chemical __] 445 | 455 lath , 1150 | ...- Y---- 400 | 435 ||NewYorkCol yo Second ...-| 400 | 7772 
Amer Exch_} 235 | 2421-/|Citizens’ Ctl] 160 | 1621-|| Fourth ---_|t195 |ti9é ||Lincoln_.-- 0 | 42: . so-- ; 
lati 3: Manhattan] 325 | 340 ||New York) 320 | 325 ||/Sherman.._/'135 | ___. 
Audubon ._/f101 | __.-||City..._.__ 393 |f3951:}| Gallatin ...| 320 | 345 anhi a ruilt2sal N’ht &Day#| 225 State | ..--| 278 | 3 
Battery Pk_| 120 | 130 ||Coal & Iron] 150 | 165 || Garfield __-| 290 | 300 ||Mark’t ullt ate S70 "|lieth Ward dis \liste Ward 4 
power Y---| 375 | --.-||Colonial 4_-| 350 | ..../|Germ-Am | 140 | 150 ||Mech&Met’s| 2 Renthers 10 ae 330 Wars “— * 
roux Boroi 00 } ~...||/Columbia J_| 332 | 340 ||Germ’n Ex] 485 eS Mescan sie 211160 {70 "|| Pacincy -- 30! 340 \Gnion Bxer} tae | ies 
Bronx Nat.| 190 | 205 mmerce -|f210 |f214 ||Germania {_ 550 | 565 ||Merch Exc = imp erie] aes | cas eee ea han 
Bryant Pk {| 155 | 160 ||Corn Ex 4__| 322 | 326 ||Gotham >-z| 159 | ----]/Merchants’-| 175 400 || People’s G22] 273 | S00 |lWese ards 73 . 
‘ Butch & Drj 140 | 145 || East River.| 115 | 125 ||Greenwich jj 255 | 265 Metropolis § 390 A pha 3 dan Yorkville | S00 | 772 
‘Gentury fj.-/ 170 | 175 || Fidelity 4_-| 165 | 175 || Hanover__-| 630 | 640 Metropol’n{j 200 | .... et) ae mi osce 
Chase _.__. 30 | 465 (Fifth Aveq_|4:00 [4500 |]Imp & Trad 560 | 575 |]Mt Morrisf_} 26) | ____ Seowe one 
* Bid and asked pr.ces; no sales were made on this day. +Ex-rigats. ¢Less than 1UU snares. jState banks, @ x-dividend and rights. 5 New stock. 
tSale at Stock 





xchange or at auction this week A 


First instaliment paid. 


n Sold at private sale at this price. 


2 2d paid. 


y3d paid. 


a 











May 21 1910] 
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T 5 hang: Since January 1 Range jor Previous 
BTOCKS—HIGHESIT’ AND LOWEST SALK PRICES Bates a NEW SEES oor Gs tos @ ibe ae Year iv0w 
, E 
Satu onday esday | Wednesday | Thursazy | Friday | Week EXCHANGE Lowest Highess 
fon id, Mev 1 iiey 1 May 18 May 19 May 20 | Shares Lowes: Higher ou 9 
al SAiscoliancow: : n Iso Nov 
#280 age] wage] P200, gel 280, nae 280, aaa 280, na] and AGAR OE case n of 20, Jam cis270 Jan 190, dan i290, Noy 
7 “984] 95, 98z] 95g Ws *0l2 7 als so tat a Its Chal ner! = bbe a's ou Mohod faa,San sll as’ Febl one Nov 
* 36 * 99 | *oL 9D | 6100). ss AO PECL ee > : 7, 0 ! ov 
Gi, 71% “Ziq 72] 70% 714] 65% 704] 70 71 | “70% 71z| 94,720] Amascamated Copper” -- foe Fed 3] 49 Jan lel| Ssigdan| 50° Aug 
46% 47! 4714 474) 845 46%;) #45 4 ae Oeal ee ere] Lee ee ere nem. 9214 Apr 8] 103 Jan 1U 95le Jan] 103 Aug 
#101 | 103 '|*101 * 103 ‘|#10012 103 |*101, 103 [#101 * 103 #101, 103 ‘| 2 Do Pret a= —- = --- <= si Gab tl eicden wil Wedel apc aan 
375g 377%] 37% 87%) 37 87 == + bs 4 as" ome os i ae eMaceh een Sue Jan 25] {5 Mchll] s2 Jan} vs- Lot 
*92 948;) *92 9512] #92 95 | * 2 on, aioe --+------- Su Apr2s| lseJan : 7ioFeb| 15. Nov 
O7, O7g 934 98; 934 934 9s 10 1,625; AMerican Can........-. cl §:1 1s Feb| x6 J'ne 
735% 735 73lp 73te] 7314 73%| 731g 734] 73% 73%| 73% 73%] Loo] Do prel..-7277--7 777 OR ed BS 5 sain Feb| joe Xov 
61° 615 61% 62°] 611g 61%} G6Ol2 Gll2} G6llg 61%} 6ll2 62 | 4,300/Amer:can Car & Foundry 113° May10| 40° Mch 10712 Feb | 1243; Aug 
*113lg 115 | 115 115 [#11333 116 |*11212 116 }*115 116 } 115 115 200 peel... se by Feb “693, Mch 42g Jan | 7914 Nov 
63lo..675| 264 64 631g 631lp} 6212 63 63 6312] 63l2 631s) 3,800} American Cotton Ott... at eb.) 106 Apr 1911 ox saa] ju7le Nov 
#1025 105 |§102 102 | #98 105 | *98 107 | #98 107 | #98 - 107 100] | Do pre! ----.-....... 270 Apris| osu Jan 4/i§205 Feb] suv J 
#255 280 |*255 2 *250 280 |*250 280 [#250 280 |*250 280 | ______ American ixpress_____- 270, we sl bled I] 6lgFeb}] 10 Sep 
= 61 #6 Glo 6 6 *6 Glo} *6 Glo] -*6 6le 100} American Hide & Leather a yong ‘ 28 an PY i Feb| Sli Aug 
#32 34161 #33 35 | 3335 33% #33 35 | #32l2 3410] #3212 35 Se eee 20ts Apr: phy 7. ie don.| at ane 
#24! 251s] #24lo 25%] 2514 254) 25 254) 241g 2455) 25° 251s 900} American Ice Securities. _ ina Apr2s} l7aigan iil 12° Fe 20 J ne 
$14lo 14ie] 141g 14%] 14 14 | *14 15 | *13lq 1412] #1312 1415] 330 erg re ewes “| 2‘ May 2] 4uajan =| 2 Jan| 473, J'ns 
3612 3612] #36 «38 | #35) 0-87 | #340 36 | #840 (36 | #35037 100, Do pret---...--.... 45% Feb G2isJan .{| 49 Feb| 69, Aug 
#491; 50 | 40% 49%| 4812 49% 471g 48 | 48 4841 48 49 | 2,700) American ‘Laaonictiven = 108'2 May17] 115° Jan i|] 1094 Feb | 122 Ace 
*108lg 111 }*108lg 111 108!2 10812 — i $1081 103% be se 190 Auetican Malt Corp....| 5¢Mavil § Feb-s Sig J’ly. | tile Ine 
6 6] 5% 6 5%4 4 aes Eh Ps - . et _...| 38 Jan 2%{ 48 Mech2i'] 38 Nov] 5) Sep 
5 6 | *3514 37 s33t4 35l] *35l2 38 262], Do pref_............ . ; 33 
286 a7 esere are 36 B71, «3619 87lo} 8714 8714] z86lo 86's 200] Amer Smeiters Sec pret B gels one be es ‘ ri one p. as 
7912 80!2} 791g 80%] 7914 79%] 7853 79%5| 795g 80!g| 80° 811;| 33,255|Amer Smelt. n¢& Retinine vite Ape 201 tat Jen 3H 10l Jan | 116% Aug 
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* Then = rsa bi latest bid and asked this week. b Due Feb @ Due Apr ¢Due May gDueJ ‘ne ADue Miy kDuc Aug oDue Oct pDue Nov sOption Sale , 

















CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 








































































































EE EE = 
STOCK S—HIGHEST AND LOWEST SALE PRICES Sales STOCKS R 797 R é Jor Previous x eal 
poe ae of whe CHICAGO STOCK Year 1910 — (1909) 
Saturday , Monday Tuesda; Wednesday , Thursday Friday Week EXCHANGE 
May 14. May 16. May 17. May 18. May 19. May 20. {Shares Lowest Highest Lowes! Highes! 
ef: Troads 
*170 185 |*170 185 |*170 185 |*170 185 Last Sale\185 Mch’l0| -.--- Chicago bd ty 4 segue 185 Mch 7] 185 Mech 7|} 180 Mch] 190 Feb 
*2lo Blo] *2lg «=Blp]  *2lg «= Bln] #21g S31 Last Sale|3 Feb’10} -.--|Chicago & Oak ark2 100 2l44Jan 5 31g Jan 26 llp Oct 4 Jan 
*6 Tio| *6 715} *6 7lo| *6 7lg{ Last Sale|\7 Feb’10] ...-| Do. pret ......2- 10 7 Jan 4 7g Jan 7 56 Oct} 15 Jan 
*98 99 | *98 99 | *98 99 98 98 90 95 | *85 92 180)Chic Rys part ctt “ 1”... 90 Mayi9} 109 Jan 3 977s Dec | 11¥le J‘ly 
#28  288,] *28 283,] #28 28%) 25l2 28 22 Q5lo| 229 231s] 2,511/Chic Rys part ctf * 2" ---| 22 Maylg} 36 Jan 49 Dec 453, Jan 
*11  =1184{ *11 = 118] *11 11%) 11° «11 10 10 *9 11 100/Chic Rys part ctf “3"...) 10 Feb 4) 16 Jan 10 1012 Dec} 30 Jan 
¥6lo  7lo} *6lg 7lo| *5 6lo} 6 6 5 5 *41o Slo} 105/Chic Rys part ctf “4”... 5 Mayly 91g Jan 8 Dec] 13le Jan 
*23g 284] *23g 234] *23g 234] *2lp 234 Last Sale|2!9 May’l0| -.-.|Chicago Subway..... 00 21g Apr 18 5 Jan 15 344 Dec 2914 Jau 
*26 27lo| *26 271s] *25 271 26 26 *22 26 | *22 25lo 25 — an Ry % wien ae 26 ayls}; 39 Jan 30 Dec 52 J'ly 
*75 77 | *75 %77°| *70 75lo] *70 75lo] Last Salc|76lg May’l0| -.-- , ee 10 69 Feb17| 773; Mch 30 78 Dec] slg May 
*18 19 *17 18 | *17 1815] *17 1819 Last Sale|19 May’l0] -~..- Metropol “f s Hiev 277100 16 Jan 14] 19 Maylo 151g Sep 19!o Dec 
57lo S57lo} 57!2 58 *56l4 57 *57 5714] 57 57 561g = 5Gle 280 : Sen ME ac eivhaaets 100} 51 Feb 7} 58 Mayi6 47 Jan 59 Dec 
*16lp 18 | *16lg 18 18 18lo} #18 19 ay ae 16 16 350 Northwestern Elev...100} 15 Apr 1} 18l2 May17 17 Nov} 25 May 
Wiis Me eck OE Mesan Ol Puces 67 Last Sale\70 Aug’09} ----]| Do pr TUR i esti eminio RE tnosamiiiaan 63 Jan] 73 May 
*56 58 571g 57lo] *56 58 | *57 58 | *57 58 | *57 58 50|South Side Elevated_.100] 50l2 Feb ie Apr 25 60 Jan 61 May 
1314 1314] 13° 13to] 121g 121s] 123, 133) #12 13 | ¥*12 13 187|Streets W Stable C L.100| 1112 Mayll| 54%sJan 2 2913 Apr} 54!- Dec 
Vises FO Feces WD Picees Wi OD FV Last Sale|90 Age ls. .odal' ee 5 See ahaaaea 100; 90 Feb 2} 104 Jan ¢ 97 Feb/| 10s Dec 
: Miscellaneous 
9% sf 10 10 97, 97 934 95g 95g 9g} 350 at bs Sap daca tit 00 9 Apr 28} 135s Jan 10 77g Jan 15l4 Nov 
7353 735 73lo 73lo] 7314 7314] 73 73 1%*73 £74 Cee OO i oe ae | Re 00; 711g May 2} 82 Jan 4 7134 Jan 86 «J’ne 
*240 259 |*240 250 |*240 250 |*240 250 Last Sale|250 May’l0] -.-- American “adiator~ 100 240 Apr 25} 250 May 6]} 200 Jan | 225'4 Oct 
*132 135 {*132 135 |*132 135 {|*132 135 Last Sale|135 May’l0] --.-- SPR eA 130 Jan 26] 135 Apr 4/]/ 126 Jan{ 132 J’iy 
84 84 84 84s] 83lg 8334] 833, 8334] 83l2 83ls| 8314 831, 702 Amer Shipiiidiag 7100 72 Feb 7} 84lp Mayl6é 54lg Apr| 8llg Dec 
*110lo 111l-/*110lg 111lo} 111 111 [#110 112 |*110 112 |*110 112 80 Do ids tochic dh saconietedes 109 Aprilj 112 Jan 11}; 101 Feb/ 112 Sep 
1367, 13675] 137 137 |*136l2g 137 1355g 1355g/*136 12/ |*136 137 135) Amer Telep & Teleg..... 133%g May 2} 1421s Mch . 139 Aug] 145 Nov 
i Seek au eel ine ca mbes canal. Sa Balely © Tues ....| see a ht, fee oo » BARR SSE RIE TE RES pas ae ee lg J ne 1 Jan 
ey ce a Ne ee ee ee ee iets «= Sw os] | Se) eae nk et ly May 56 Jan 
*35 38lo] #35 38lo] #35 38lo| *35 3812] Last Sale|38 May’l0} -.-- — Risheries com....| 33 Feb 4) 39%Jan 65 10 May| 40 Dec 
67 67 1%*65 68 | *65 68 67 «67 67 67 | *66 68 OG St Dibeschvucacseue 60 Feb 7} 74 Jan 4 48 J’ne| 75l2 Dec 
*493,° 50 | *403, 50 | #493, 50 |] #48 50 Last Sale|50 May’lO] ...- Cal. & Unie Canai & D.100} 50 Janil1l} 55 Feb17 5114 Jan 58 Apr 
*1 lig} *1 lig} *1 lig} *1 lig] Last Sale}1 Apr’l0} -..- — Ay. § g& & Malt’g.... 1 Feb 4) 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 | ¥*2 3 . a 2M Balti De MOC UG) cone] DO interes ck nnn nga lucnacegedasslacogcebons ce 2lg Apr 21g Nov 
*43 44 *43 44 | *43 44 | *43 44 1%*43 4 4314 4314 10 Chic. Seach Tooi_100; 388g Jan 20; 47 Feb 1 20 Mch; 42 Dec 
115lo 115lo] 1147g 115tsf 110 114 1llle 113 = yt 8 eae # 1,060 Chicago Telephone . - -100 110 Mayl7} 137 Jan 3]| 127 Jan| 140 Sep 
ee t ej} 214 ch’ A a SSS ae I Se eee Pet Pe Ay. aes ae 
150 150 |*148 150 | 1493, 1493,/*148 1493,]/*149 150 |*149 150 60/Chic Title & Trust_..100} 142! Jan 21] 163 Mehlu|] 117 Jan| 152 Oct 
113le 11312/*113 11312} 113 113 113 113 |*112 113 |*112 113 207 pe 4 Edison.100/ 112 Mayll) 12l!gJan 11|} 107 Jan | 12ilo J'ly 
ee ee ae ee ee a ee eee | OE wane rights i tia lac cee a llg Jan 26 ja Rs EE See 
153, 15%) 1 1 icons Sencul ae. . aa e wae: Se op ee 17 85 Corm Prod Rei Cocom...| 15 May :| 22%Jan &/| 17ig Feb| 25's Aug 
ib ati nel Ae elles ei adie Wendl oebls . winte Last Sale|7914 Apr’lo} --.-- fe) do ----| 7914 Apr 7} 82 Feb 28 7014 Mch| 88lo May 
1003g 10034] 100 10012} 10014 10012} 100%g 10012/*100 100!2/*100 eo 401|Diamond Match... 100} 98!2 Mchll} 127 an 6/| 117 Jan | 1303; Aug 
*78 79lo| *79 80 7819 79 | *78 79 78 #8678 78 791e] 479\IMinois Brick... 0} 70 May 2} 91 Mch2* 38 Jan 8812 Dec 
~~ Gere’ > Bee) wae Ga Last Saic|4314 Mch’10| ..--|Masonic Tempie__.....- 4312 Mch 46 Jan 7 43 Jan 47 Sep 
58 els] Sle BSie] SSle Bie] 8 GE | 58 SSl2] She 80 | | 888/McCrum-Howell Co..100| 40 Mohi7| 59, May20// .......--|..------- 
*99 991 99 9 99lp} 99lq O9loj *99 100 | Y9%g Yes) S535) DO pref..........-. y 4 r eseeesese loscceccace 
aie, Pontes. Changed, ee _..-| Last Sale|2ig June’09| _.-- Milw é& Chic Brewiig---2)._---..-----|..---0 tent ten meses ae Neonlereks 
Vee ka. A 1 elaine, cia tas 1 Last Sale|20 OV OL cccct See Pee abteedelowsncdeacenslasosesnanaas 20 Nov} 21 J’ne 
*106 10714/*106 10714/*106 10714/*106 10714106 107 | 10512 10512 10 National = Dice a 100} 103 May <j 115 Jan 7 977g Jan | 119!; Sep 
12215 123 12214 12214] 123 12312/*123 12312] 12312 12312}*123 124 143 eS 00; 121 Mch28} 125 Jan 18]] 11814 Feb] 1430 Sep 
#1083; 109 [*10884 109 107 107 |*107 109 108 109 |*109 110 = Nation Peabo iemiandea 100 HH Feb 24] 11514 Mch23 82 Jan] 108'- Dec 
*116 119 115 115 |*116 119 |*116 119 [#112 117 |*115 119 Do I 00 Feb 10} 121 Mch3v//} 110 Jan] 124 Nov 
10834 1083;| 10814 113 108 108 10714 10734] 10712 10712} 10734 1077 531 People’s "Gas L&Coke.100 1oéte Feb 3] 11534J:.n 3]| 102 Jan | 119s Aug 
CERES GRAS, ge CE Bee Last Sale}11-16 Mch’0Y} -.-- ROIS Ee WR eS Ar Gere lp Feb 1 Mech 
60 160 159 159 |*157 159 159 159 159 159 159 161 915|Sears-Roebuck com_.100|] 148 Feb 7] 166l2 Apr 14 55 Jan | 160!- Dec 
11912 11915] 11912 1191lo] 1201g 1207g/*120 121 {*119 120 12014 121 302 oO __ Se 100} 119 May 6] 122 Mchi4j} 101 Jan | 1213; Oct 
105 105 105 105%4; 105 1051s} 105 10514] 105 105 1047g 10514 345|Swift & Co...... lk 100} 101!2 Jan 25) 1095gJan 8j| 100ls sa 1114's Aug 
2A ARSE SB RRS POE K ER SS RE Last Sale|7 Feb’09} ...- Ck EN ee SRR eS a ye 6 Feb 20 Jan 
*172 183 {[*172 183 |*172 183 |*172 183 Last Sale\183 May'l0| -....|The (Quaker Oats Co_-100 162 Jan 13} 186 Feb:9}| 119 Jan/| 162 Dec 
10310 104 [*103 103ls} 103 103 10312 104 10414 104'4/*104 104lo ae. ee 103 May 2} 106 Jan 6 98ip Jan} 105 Dec 
7 7 7 71g) *5 6lo 634 634 67g «67g 4 7 570 Unit. Box. Ba & P Co. bes 544 Apr 2s) 153g3Jan 2 53 Feb 15g Mch 
o6eé: Shel dee oasel eune “ahen] sace: eonel Ae ere: «= (ADEOR esas En Do lidianceconsestiasindhec cae 333 Mch We Jan 
Co ec ee a ae 18 Last Sale 17 Mav’'lO0] ....i Western Stone____ 100 16loJan +273 Apr i 15 Feb “5 Meh 
t B 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outsand- | Surplus Dividend Record 
CHIGAGO STOCK Inwer- Price Wcek’s B’ds NAME ing and 
EXCHANGE est Friday Range or |Soid Sor Stock Profi In in \Per-, Last Paid 
Week ending May 20 Period| May 20 Lasi Sale Year 1910 t T 1908 | 1909 | tod % 
Bic Ask| Low High| No. |\Low High Sameenet National ___.- $100,000} $42,487 6 6 An |Dec ‘0,6 
Amer Strawb’d ist 6s.1911|F - A ----| 9934 Mch’10}-... 993, 993, hicago City.......... 500,000 206,844} 10 10 | J-J jjan ‘10,5 
Armour & Co 4%s...1939/J -D $9175 Sale 917g 92 10}} 915g 94l¢]]Commercial National -~/z7,000,000] 3,639,995] w12 ull |Q-J |Apr ‘10,2 
Aurora Elgin&Chic 5.1941j/A - Oj .... c.2-] sone 9 enee]----|] +2. -.-- Continental Nationai._| 9,000,000} 5,329,998 8 8 |Q-J |Apr ‘10, 2lg 
Cal & So Chic Ry Co Corn Exchange Nationa!| 3,000,000} 5,387,064} 12 12 |Q-J |Apr ‘10,4 
188 BE BR. wuncadane oo. a: SS FO ee ee eee Drexel State........ 200,000 26,110 6 9 |A-Ol|Apr *10, 5 
Cass Av sg FG (St L) 58’12|)J - J) 22. 22e-| 11g Oct’09]-.--/| LL. ..-- ]] Drovers’ Dep National-_ 600,000 408,157 936} 10 Q-J |Apr ‘10, 2l2 
Chic Board of Trade 4s1927|J - D} -... -.-.| 100 May’07]----|/ .... -..- Englewood State.....-. 200,000 32,826 6 6 |Q-J jApr ‘10, ll 
Chi City Ry 5s...1927/F - A] 102l2 Sale | 102lg 102i2| 32]/ 102 10314]] First National_.___ __- 10,000,000}/o0 10320200 12 12s |Q-M/|Mch 31’10,3v 
Chic Consoi Br & Mit 6s_..jJ = Jj .... ..--| 103 Apr’O4}----}} -... LLL. First Nat Englewood_-.- 150, 169,998] 10 10 |Q-M|Mch31’10,212 
Chic Consoi Trac 4%s 1939/J - Dj -... ..--| 50 Apr’09|-...|| -... .... |] Foreman Bros B’k’g Co_| 1,000,000 507,949] Privjate Bajnk | .......... 
Chic Auditorium 1st5s1929|/F - Aj -... ..--| 9684 Jam’05}..--]/ 2.2. L222 Fort Dearborn National] 1,000,000 411,718 8 8 |Q |Apr ‘10,2 
Chic Dock Co ist 4s..1929/A - O} -... -.--] ---- --|----|} --.. ---- |]| oHamilton National.-.| 500,000 (w) 5 5 | JJ Dec31"09, 2ig 
Chic Jc RR ist Mg 5s_1945)M- S} .... ....] 94le ee oc gos auak Hibernian B’k’g Ass’n_-_/| 1,500,000 846,775 Ss 8 j;QJ aor ‘10, 2 
Chic No Shore Elec 68.1912}A - Oj .... -.--| 87 Feb’06}----])/ -... J... Kaspar State Bank... 200,000 123,181} 10 10 | J-J [Jan ‘10, 20 
Chic Pne Tool 1st 5s.a1921/J + J} 87 88i2} 87 May’l0)-..-|| 841, 873;]] La Salle St National -.| 1,000,000} 250,000|/Beg. bjus. Maly,’10/V.90, p. ‘1277 
Chic Ry 5s....-.-..-1927/F - Aj .... 100 995g 10014) 3y 1013s |] Live Stock Exch’ge Nat} 1,250, 471,992|40+2 | 10 |Q-M|Mcn31’l0 21g 
Chic Rys 4-5s series “*A”’|A - UO] $933, 9414) 933, May’l0/-.--|| 9334 951g]] Monroe National___._. 300,000 64,671 4 4 |Q-FiMey ‘10,1 
Chic Rys 4-5s series “*B’’|J -D{| 80 Sale 80 80 3 80 «86 Nat Bank of Republic__} 2,000, 1,238,632 8 8 |Q-J/Apr ‘10, 2 
Chic Rys 4-5s series “C’'|F - Aj 8934 ....| 9Q0lp Mch'10}--.-- Bie 91 oNational City.......- 1,500,000 354,249 3 6 Q-J jApr 10, lig 
Chic Rys coll 6s...1913/F - Aj .... 1 10014 May’i0}----|| 10014 10lig |] National Producs...... 250,000 77,208) esce 3 Q-J j|Apr ‘10,1 
Chic Rys Fund 6s_.1913]F - A] .... ....]| 1012 July’09}---- --.. --.-|]| North Avenue State... 200,000 69,631 2% 5344/ Q-J |Apr ‘10, lig 
Chic Rys Tem Ctfs 1st 5s}..... coos o---| 100lg Apr’l0}----}] 100!g 1003; |] North Side State Sav’gs 50,000 23,681 6 6 Apr 10, llg 
Chic RI & P RR 4s..2002)M- Ni -... ..--| 661g Aug’08}----]/ ...2 LLL North West State_.... 200,000 13,022] -... | -.-. | Q-J |'Apr 10, 1 
Collat trust ¢ 5s...1913|M- Sj .... ....| 66l2g July’08}----]) 1.2 LLL People’s Stk Yds State. 300,000 93,690] -.- | -... |Q-J |Apr °10, 212 
Chic Telephone 5s....1923)/J © Dj -.-. 1027s! 103 Apr’l0/----]] 103 10314 }] Prairie National_...... 250,000 Th. 7eGl caus 1 scan Laeeee naamidcoce 
Commonw- Edison 5s.1943/M- S} 102 10212} 1024 10214 3]] 102 1027s |] Prairie State.._...-.-.- B 66,119 8 6 -M|Mch31'10 lig 
_ Chic Edison deb 68.1913/J - J} .... 2. 100 S*ne'08)....) ou.k cae Railway Exchange-_-.. 250,000 12,763 2 | None |...-jJan ‘08,2 
ist g 5s..._July 1926/A - O} .... -.--] 100) Apr’l0/-.--]/ 1 10ulg jj Security ...--..-.-.-- 300,000} 181,113] -... 134|----|MD3 1°10, lig 
Debenture 5s....1920)M- S} ..-. ....] 1005g Aug’09}----]} 2222. LLL South ange Saviaes- 200,000 , 6 6 Apr ‘10, 3 
Commonw Elect 5sb1943}/W- Sit.... 10134] 1013, 1017 3}} 10134 1028; |] South Stas Ree es a 200,000 8,144] Beg. bjus Sep/t.’09/V. 89, p. 817 : 
Illinois Tunnel 58s....1928]J - Dj ..-. ...-| 80 Dec’08}]----]] 2 .._. |] State Bank of Chicazgo_-| 1,500,000] 1,683,075} 11 12 Apr ‘10, 4 
Kan City Ry & Light 4 Stock Yards Savings_..| 250,000) 185,511] 7 8 |Q-M/Mch 31'10,2 | 
Co wonenee nee 1913) = NE 22. .2--] 961g Dec’09}----]] _... .... }] Union Bank of Chicago-~ 200,000 42,688 6 6 {M-N/May °10, 3 | 
Knick’b’ker Ice ist 5s.1928}A - O] 95 100 96 Moh’09/----]] -... ....]] Wendell State.._...-. 50,000 8,138 6 None |Q-M Dec31'08, lig | 
Lake iol ee manen 15 J - Jj 80 ..-.] 8312 Feb’l0}.._- 82 American Trust & Savs_| 3,000,000 291,262 8 6 Q-J |July ’09, 
Inco eae UN Laake conch ME MEU seca cose ccc Central Trust Co of Ill_-] 2,000,000] 918,005} 7 7 |QuJApr ‘10, 1% | 
Metr W Side Ei— Chicago Sav Bk & Tr_..| 500, 111,772 1% 6 Q-J | Apr ‘10; 2 
1 Mnandancce o-21938)/F - Af 80 8212] 81 May’lOj----]} 80 84 Chicago Title & Trust__{ 5,000,000] 71,319,160 6 6 |Q-J |Apr 10, 2, 
Extension g eet J - J} $80 Sale] 80 80 80 80 Citizens Trust & Savings 50, 6,224 4 4 |A-O/Apr9,’10,3 
Morris & Co. 4%....1939|/J - Jj ..-. -.-. oes May’ 10 ----|]| 89!o 9314 |] Colonia! Trust & Savings} 600,000] 513,288} 8+2 | 8+2 |Q-J|Apr ‘10, 2lg 
sock) West El ist 4s_ 1911 M- S| 9412 Sale v4lo} 291] 9334 9614 |] Drovers’Irust&Savings | 200,000] 106,342] 73%] 8 |Q {Apr ‘10,2 
o W G-L & Coke Co 5s'28/Q - Ml csce cece 99 Apr’10]-..-- 99 99 Farwell Trust Co... .-. ,500,000 228,900} .... 3 Q-J |Apr ‘10, llg 
Sree Gas 58.....--1945|M-N] 94l2 9434] 94 9412 92lo 961; |] First Trust & Savings..| 2,500,00U/02, sere 7 nents 16 |Q-M/Mch31’10, 4 
Pearsons-Taft 5s.....1916/J =D} 99l2 ....] 1008g Mch’09/_.--]} _..- JL__ Guarantee Trust & Sav_ 200,000 245] Incorp jorated }1908| V.87.p.1148 | 
OUNOE Sek ge ee aman. M- S] 96° J.._] 96l2 Mch’10|---.|| Q@i2 Y6le |] Harris Trust & Savings_] 1,250,000] 1 370 962] 6 934| Q-J |Apr ‘10, 2ig{ 
4.60s Series E.........|M-Nj 97 ....}] 97 Feb’lu|..-- 97 97 Illinois Trust & Savings} 5,000, 8,297,282]/16+-4 |16+4 | q |Apr ‘10,4 
4.80s Series F......... M-N] 98lg ..._] 98lg Mch’l0}..--|| 98tp 98!2]] Kenwood Trust & Savgs} 200,000 006 6 6%|Q-J |Apr ‘10, 18% 
Peo Gas L & C 1st 68.1943)A - O} _..2 ....] 12184 May’09]_---]] ~2 5 LakeView rr 200,000 41,100 4% 5 |Q-J |Apr ‘10,1: 
Petanding £ 5S....1947)|M<- S} .... ...2] 10234 May’10}----|} 102%, 10314 |] Merchants’ Loan&Tr 3,000,000) 5,558,206] 12 12 | Qu 10,3 
Chic Gas L&C ist 5s1937/J = J}t103!g -.-.) 103 Apr’l0}----|] 103 10412 || MetropolitanTrust&Sav| 750,000) 205,991] 6 6 |Q-J/Apr ‘10, lig! 
Consum Gas ist 5s.1936)|J - DjtiOllg ....| 102 Mch’l.|-.--]] 102 10219 |] Northern Trust Co. -- 1,500,000] 2,236,860 8 8 |Q-J|Apr ‘10,2 
Mut’l Fuel Gas 1st5s1947|M- N} .... aan ere GUO cccel -Séc: aces North-Western Tr&Sav 200,000 61,782 6 6 J-J Jan ‘10,3 | } 
South Side Elev 4348.1924|J - J} 92!2 925s} 9253 925g 2 92 94 Pullman Trust & Savgs-. 500,000 220,217 8 8 Q-J |July ‘10, 2 ’ 
Swift & Co istg Miaon leis J - J} 100  ....] 100 May’10}-_-_]} 100 1007s |] Sheridan Tr & Sav Bank 200,000 23,437|Beg. bjus. J’ly|12°0}9 V.89 pian P 
Union El (Loop) 5s..1945j;A - O} .... 87 88 Apr’l0}...- 88 88 Stockmen’s Trust & Sav 200,000 31,474 5 6 |J-J |Jan ‘1 ms" K 
Union Pacific conv 4s_ 1911 .. Nal, BOOMS BO | PR BG eee Union Trust Co._...-- 1,200,000] 1,092,087 8 |k8+2 |Q-M/|Mch31°10, | F 
United Box Board col 63'26 ceece!] cece 70 =Apr’10}.... 70 70 Western Trust & Savifiigs| 1,000,000 20,282 6 6 |QJJApr ‘10, lig 
General mtge 6s_.....- ee ee 80 Nov’09}....j] .... .... |} West Side Tr&SavBank| 200,000 90,052| Began | businelss Se/pt 5 1 
Western Stone Co 58_- 1909 Wa Boog ay OS eh Beer ace Woodiawn Tr&SavBani| 200,000 2 6 6 Apr ‘10,3 
_ Note.—Accrued interest’ must'be added to'lall Chicago b'ond || urices. 

















*Bid and asked prices; no saieés were made on this day. 1Mch, 29 (ciose of business) tor national banks and Meh 30 (opening of business) for State 


iostitutont. tNo price Friday; latest price this week. u Due Dec 31. b Due June. Also 20% in stock. mn Capital and surplus to be in 
oApr.4’ ais ¢. Dividends ar. paid Q-J, with extra payments Q-F. sin adgition the equivalent of 8k 2 ‘more came from First Trust & § Savings be 
t Dec 31 1909. u Stock increased i 1909. v In addition the equival<n: of 1% came from ' w Hamilton nd 


Trust & Sav. bans 
599. 


Bank absorbed by the National City Bank. See V. 90, p. 538. 2 Capital increaced to $8,000,000. See V. 90, p. 
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—————————OOOOO —— ] 
Eiectric Companies Bid | Ask Industria! and M1: sce! Bid | Ask 
Volume ot Business at Stock Exchanges Chie Bdlsou Gomes Chileago filet’ Ilcom Steamentn inset. 
SclogeCo LEP Ge 109] saz [88 |e ceQubie Steet "100! Wal im 
. . 2 ngs e Crucibie Cncacce 1314} 1 
Teer ILY. WERELY SHO YOaee Narragan (Prov) El Oo-50| #871,| 80 ||| ¢ Preferred —------ Oo] 84 | 851g 
: . z hy NY&9 Bi L &Pow Co 100} 55 | 60 ||Davis-Daly Co y et *2 2Qig 
PE ktundavae Oo} 79 | 78 je Diamond Mate Co.100} 100 |Ji0l 
Stocks. Railroad, United Elec of N J...100) 75 | ....|jduPont(EI)deNemPo 1 138 |140 
ra sate i, | tt | Mad, llwestefattpbwer coactoo] 8 | 32 || Goes ioaaz-23%) fy | £0" 
ue. Bonds. Bonds. . estern Power com. 2 3 eGo $s ayer 89 
May 20 1910. Shares Par val nds Bonds aA... 1001 50 | 51 Electric Boat Eastin dans 221: = 
SaterGay .acsoccascse 203 ,605| $17,513,000 $817,000 $55,000} ...... SOLSTIOS .casedece 100 70 
ane rg SLi PARES. GA 352,498] 29,569,800] 1,334,000 47,000] $5,000 Telegraph and Telephone Empire Steel ........ 106) 7 { 10 
Tuesday....-c0ce0ce 294.538] 25,023,800} 1,451,000 SO MOCL. coueee e Amer yy & Cable.100|} 72 | 73 PEOTOS cannicons OG} 65 | 75 
Wednesday ......... 237,065| 20,183,000 1,082,500 109,000}  ..... e Central & Amer_.100] .~...j118 |jeGeneral Chemical...100} 294 | 99 
Thureday...-------- 218 1e8| 20°968;300| 1368.00 27°500|  2r2zz Commi Ua ‘State £188 "86. |2227||@olddeld Con i” Bilies-10 cr ieee 
958,300 1,368 SS OO |. ovouke m ay 7 ----||Goldfie nso nes 814] Ble 
Friday ...... essence 247,408} 20,958,3 ,368,000 7 Franklin Sigaie Foie 109 10 80 Gold Hill Copper...... : 1s lig 
§ E 197, 7 .733 ,000 415 ,000 ’ e Go tock Teleg reene-Cananea ___.. , *81.1  §3 
Total ------------ 1,558,813 $131,197 800)_§ s $.000 er pp gg re Teleg- a . . 5 ee ee o 7. 180 |190 , 
acific antic.... 5 ackensac ater 
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Am S| 985s] 991,||[nternat’t Bank’g Co_100} 100 |110 
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ist m 4s 1950_J-J) 50 | 60 Ist 5s 1933.-... J-D} 103 |104 |leChic Gt Wcom tr ctfs\See|Stock| Exc Manhattan aaa, 20 *2716| il 
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a nn & Bos ist 5s 24 J-D} 105 |107 ||Newark Gas 6s 1944..Q-J| 130 |132 |e Claflin (H B) com_.100] 110 {115 Col * s f 5s ’51 opt at 11412 11475 
ew Orl Rys & Let. 100 2514] 2519||Newark Consol Gas..100] 981/101 e 1st preferred.......100 94 1100 Col tr s f 5s ’51 not o Lidia 11S 
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Ig ....] *1llp 12 5° 105 | 105 16 Ig Sllq) Siig 3! Pit Oe - eee 100) 165!2 J: 4) 7134 Apr 1s Ja 31l4 Sep 
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71 = 71g 1y 2914) *29 291, 2° 82%) 82% 83g : “| 124 Te ep. & Teleg_- 85 on wy v4 Ule May 
29-291 2914 34 | 825 S314) 82 11814] 118 118g i5ig “16lo} 223|West est et ie 47g Oct oe ° too 
827g 83% 83% 118%] 1173, 11734 ais jlo] *15'2 16lo] *15i2 7 i2 p ini May 2} 10 Feb = 44° Jan v2 ) 

4 : 2] #1512 161s * 87 & Min 5 L5}} 34 of “Glo Nov 
ae HE | a HE | pS gs abe de) Sp he iateeaccc de Setar d Stang steel soe 

“87 ol | wa? Ol = fe Sf oe TT a 100 a cit. ee a) oe, See. ee 

Blo 6 i 43} 42 4 “i” 71 Oe4 +240/Am Zine Lead & Sm_. es et 5034 Jan 30 Dee i 
"Tis Tig Tau] “70% Te] Ome 70% 25% 258) 2574 10] ----|Anaconda oiniinereial- 25 i Mensi| “2 Jan 1 “s day| as dan 
a Last Sale|4415 “May' 6,5t2/Asigeas Conmmorcial "3ls May 4) 1214 15 ull as Bee| -80 — 
*: 2573! 25!o 4, “WeGcl “iui “U671 is” te -___|Arno ga WE gee ER 25 v} 70 Mch2s 034 Mch| 23!2 
wil eke sand aon’ "[43, Téts} “145 ae Last Sale!l sore 160) A tla atic (Dev Go)__- 10} by. pond 3 2igJan 3 oe ‘ly | 24° Dee 
“ity Ti: er ‘is a ae SS ie 8 a 55 | 900 pe ay C&G (rets) ite May 4] 241, Jan ao a illy ow 

1 *, ‘’ 2 2 tk n § ) ce 2335) 
i a “Hast Satellite Mayo] 2. Horecarocop ese 3 1 May 4) 28ie Jan al] 21m Feb 119" Jan 
*.55 6 esl Ne T3ig) “12i% Ts") 13% 13%] Inte 1,| '8360| Butte le ecie es 1G] 12% May 4] 1U3 Jan 3 Feb | 695 

° RE Fee i 125 13 12 lzlg 1214) 6| Butte Coalition. 19; 55 3 6] 685 Jan 3] 585 b| 4412 Sep 
ner Sega ape sere 13 13 13l4 12 12 113, 12 207, 207s} 3,07 tumet & Arizona__ 25| 570 Apr 5 6 3 29 Fe ‘ Jaa 
iia 122] 12s 1244} 12 124 "4 20%) 20g 21 | 20% RS in ae & Hecia.... 25 “15 May 4] 38 Jan 10 Jone} 35 
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4 4B ey Mig 41% 40° 4ity s35 “sail 1.881 oy 20] “21; Apr:s| “8% Jan 3}| 22s Apr| 4314 Fe 

BY gat oak a” eel 1g 814] lp Slo] #835 Sinabede Genet. isis May 3| 815 Jan 4|| “22 May| 73; Dec 
40° 4214] 42° 9 Sie 8%) Ble 19%) 201g 20le} -.-.  -..- ia eee Oe pper- 25 sig May 4/ 634 Jan S| ne os) aoe 

y 9 8'8 20's} 201g 2014 1134 315 en ys 18,450] isle ee ig Copper....25 sae Mch:4| 11 Jan : * Jan 7414 Dec 

. 2 Bi]: By 2}) 16 'g Dec 
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2 22 7 ; 4lo May z 5g Jan 11 7g 1, Jan 

2214 2214 beer) 5 Ry ‘s 5liel #51. «52 oe. ails 3,348| Nevada adian Copper-25| 934 Jan 17] 1053 Ja 3}] 47 Dec} s5ly 
43, «5 454 51 61s 1 5 21 | 2g 2Q1ts} Qt, 1 700} New Arc ines. .... aT . May 3} 50 Jan lg Mch} 117s Aug 
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BOND> S 3 j “BONDS 2s Syl 
Q-— Price Ss “ 
gosTon stock excwas|Se; Avice, | Week's zs Range BOSTON STOCK EXCWGE/EE| friday | Kange or |S3| ‘Since 
WEEK ENDING May 20 |8a May 20 | Last Sale &*|January 1}! Week ENDING May 20 = (S%| May20 | Last Sale lta January 1 
| Bia Ask High, “No \ Low | Bia Ask|Low Atgh\.No| Low High 
Am Agricul Chem Ist 58..1928 A. © 101% Sale 161% 19 te 43 101 tos Illinois Steel deben 58 -0«38 13.A-0/ wo 101 loi 10L | 1100 101 
am Lelep é J'et coll tr 45.1920 J-d| 90% Sale | 90 90% 93% !!Ia Falls@Sioux Clst 7s..1917 A-O) 11... ....../117 | Apr rs) vee ecccce coves 
Convertible 4s........-.. 1986 M-8| LOL 102 Tits 1014 21002106 {| KanOClin& bo lst Op, 1830 MAGEE: tincus cima 3g Mar’10! ea | v3 v7 
Am Writ Paper lstet5s4¢1919 J.J) 2.2... ...... 83 Mar’0W)....||...00. weneee Kan C Bt 8 & Gault ext bs PB apps ta 99% Feb’10|....!| 99% 99% 
Am Zinc L & 8 deb 6s....1914' J-J| 2-.... 110° (160 Jan’10!..-. 50 158 }j{KanO FtScott & oh 60.-+-1 398 ar} polos bebiics 16 Apr’10....!114%118 
Ariz Com Cop ist conv 6s 1918 M.S} ...... 2.2... 152 Feb’10....//152 1674! KanCM& pad ok 48....... 34M-S| 934 944) 93% May’l sseel ¥3 93% 
Aven Top & 8 Fe gen g 48..1995 a-O gets “99% 98% May’10 ....'| 98% 101%! Assented in © 58..... 19384M-.8' 914 ...... Ol % May’10....'| OL 92 
Adjustment g as....J) ly 1995 Nov 91 | 58% May’10)\....|/| 88% 945:iKanC & M Ry & y & Br Ist 681929 A-O) 1024 1044/103  Mar'1d)....;102 103 
Stamped .......... Jy 1995 MN} 89 91 | Sa% MariO....| 94 94%‘! Maine a. Ist pone oo PO) veces cosecs 13% Nov’Us!....!!...... 
50-year conv 4s........ BE GaN iskson daceie 119 Lec’ ‘09 |- 00 ahaa aid 3) Cons lst gibacpensa 193 MO iiss ninekd 101% Sep ’05}....!'...... 
10-year conv 5s........ bO2e: da; 141'* 5. i117 % Feb’10'.... Sita? ints), Bans Lie dead .1925 A- “9 seis aa 15 J’ne’OS'...ciiceece 
Atl Guilt & W 18s fanes5s.’59' y-J| 65% 66 6d 6444 73 ' Mass Gas 448 ....... oeenes 5i7t YR% Sale | M2 99 | ai Vi%,  VOay 
Boston Elect L, consoi 68. +394 MeBl cocsce nessea 110 Febi04!.... toh Teleplet 58. ..--005-0 17\5- i ree 99's Apr’ te ----|| 99 = 99 ‘of 
Boston & Lowell 48....... BEDS OMt. wand neni 11004 Mar’09'.... inne Gen Elec con g 5s ipao! OP} siveys seocse RUD 'g A 1t?O4!. 2.0]! cccce cocce 
Boston @ Maine 4 'gs...... 1944'J-J| . -|104 4 Oct ’08'.... ew Eng Cot Yarn 60... 3009 F-A| 100%...... 100% May’ ¢ meee! 100% 105 
Boston Terminal 1st 3498,1947/F-A! . oseeee/ 11219 Jan 03)... ow Hag Teleph 58..-.-..1 rine PO ceciiss voceee 102 Fev’ ": seal veiens sence . 
Bur é& Mo Riv cons 6s ....1918 J-J| 102% ...... 03 Feb’10!.... os i03™~ a BB. .--200-ee0e------- egcese eo) esece © sevece 100%, sep ’08)....!/...... seecee 
Butte & Boston Ist 6s....191 MEE sceulby shniien 100 J’ne’U1)....!'...... sesees |) NOW Engiana cons g 6s...1945' J db) ccccee seccee|cocece sogeewcoes \leeaeee arene ° 
Butte Elec & Pow 1st g5s.1951! J-D} ..... OIE cicnite saticisihswbdlesede< ‘| £oston ierm ist 18891 A.0| énccue ecognclogenss,  ccgeblblachiiseines sane pe 
Cedar Rap & Mo R lat 7s. ‘agers eheeds énaibe 134 May’10)\.... i 114° |New 2 Lhe {rae comv 68.1934 5-J! ...... wv | 77 Apr’ 10\2223 77 3 
Cent Vermt lst g4s..May192U/Q-F) ..... - 86 = ie: fr oon deb 32si%Seld-J; S84 eaie | Ug YB} 7] 98% 108 
C B& Q Lowa Div lst 68.1919/A-O| ...... ..-.2.'F103 Oct 'U7}....)!...... cence ceva oe a) snoene BAS -J; 134 153 |134% Mar’160).... res 
Lowa Div ist 4s ......... YIYiA-O| 97 ...... 99% J’ly '09)... ; S deiog oamiih “35 Ola a Colony ay gold ecccccce BFA) .cccce coccee ee ae eee 
Debenture 5s8............ 15|M-N} ....... eoee-|LU1% Mar’10)....//101 49 101% Ores Ry & Nav ont g 40..32988) DAE acces dnceps 987% se sue Ey dei cutee 
Denver Exten 4s,....... 1922) F-A| 97  ...00- OY 44 Feb'10!....|| 994 9941; Oreg Sh Lane 1st g 68..... ‘ ZIF-Al oo... .e00. [L163 Feb -+00//116% 116% 
Nebraska Extep 4s ..... LOZTIMEN| 2.2000 cones -| 99 Mar’l0)..../) 99 99% Pere Marquette deb g 6.21918 5-4 dbeid tntine 99 searhaal"! 931g 
8 & 8 W st 4s........... DIEEDIET oniiese dashes 99 Oct 'U9!....!!....2. -.--2-;| REpUD Valley lat sf G6e...L9L9/T~-Jd) 102% ....../105 D608). .00)| «000s «+0000 
‘Hinois Div B 4gs......... LBAG| J -5] coccee cocoons % 86%| iil 86% 89%]; Rutland lst com gem 4498.1941'J-J| ............ 107% Now us| ---<l bdsene déane ° 
C 1036 Ry & Stk Yas 68 .191i6\u-3) ...... 100% /100% 100%) 3 100% 101% | Butland-Ca: D lst 481949) J-J)} ...... ...... 102 Mar’02)... 227277" é 
voll sees Fereaaiy £481940/A-O| ............ 1 aApr’1d.. 92% Savaneen £190 lst gona 60.588 DMT ‘Widees-ctebena 7849 Apr’10}....) ij 73% 78%4 
Jh Mil & Bt G8. 19ZUi dd) ..cc00 woceee 11% Jon tO 136% 1185] Seattle Elec lat g 5s...... ,F-A! 103 106 10349 Mar’ 10'....' 103'9 104% 
M & 8t P is v div mete onees edocs -|126 Feb’05}....'|...... ...... |: Shannon-Ariz lst g 6s... LYLOM-N| . .. --| 96 May’ 10)... 86 1llv 
Chic & No Mich 1st gu 58.1931 100% \;Lerre Haate leo x s...-19991 3 -J rs 9? Apr'v?|....!! 
Chic & W Mich gen ds....1921/J-D ‘lvl 104 'Lucriagton 1st cy ay | TIED 918 M-S is (LUO, Mar’10; 
Concord & Mont cons 48..1920 . }) Uaaen as RR borg 40.i8s7 J- vd) + | 99% Apr’10'.... 
Jonn & Pass R lst g steds lugs 4 20-year conv 48......... 27\5-d) .. ons 299% ADE" J Oinng heare te 9% 
Cudahy Pack(‘The) 1st ¢g 5819 4 -----. }} Unitea Heo, gens t emt J-3; 6% Saie i 96 o6% 96 VB% 
Uurrent aly lst 68...... TIA-O) coccee sonsee 5° i} U 8 Coal d& Oil lst sf 68..1933.M-N; 144 150 1155 Mar’10}. ay 160 
Oet Gr kap & W lat 4s...1 ipae A- O| ondinee 89 8Y Mar’l10. 89 vv |; USSteel Corp 0g0 yr 50.2803) M-N| ..... « «eee. 10415 May’ Ld cose 10348 = 
Dominion lst 8£68..1940|M-N| U7 ¥8 | 98% Mar’i0'....| 98 98% |) West End Street Ry 4s....1915'B-A) ......... w-e(10U'9 ADT’U9!...0')....4 Eanes 
Fitenburg 48 ...... exenienn 1915 cacece coboee LUG BAIS “OD cece! cscave cssnse{h GE WM tcgcasapicovcced 1914M-S| ...... voevee) 101% J’ ere --2) bie sie oeale 
OB ccssssonees cocceneeEMMl Serses aieebe (96 Apr’ds 2.00.0. v.12. || Gola depenture 4s....... 1VIG MEN) 2.2. ooo. | 98a Apr’10..../ 982 99% 
Fromt Bik & Mo Viet Ge..1983/4-0, hbnee hades TSS Mar Od 2.20! cccce ccccce ft GME MEicopesdscnvsesenscs 1OA7|F-Al ...... .-2--- 98 apr’l0!.. 98 oy 
Unstam 3 PX t 66.......1US3jA-O| ...... dnakig Ae. MR OO ance" s50606 chap i Western Teieph & Tei 6s. 1932) J-J| 064 Sale cae ¥6'5| v5 99 
Gt Nor Go B&Q coli x av 1921 J- 43 ub% “v6 95% 954%! 4, Y4% 974g : Wisconsin Cent lst gen 481949 J-d| ...... ...... 94% Jan’10} vase 945, 04% 
_ Registered 48.....+0.----1¥21]Q-J seceee] 95 ApE’l0!...41| 95 vos | | 
_Nora—Buyer pays accrued interest in addition to the purehase price tora atl Boston Bonds, * No price friday; latest bid and asxed. {j Flat price, 
s . . 
Philadelohia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
Share Prices—Not Per Centum Prices | sates| ACTIVE STOCKS | a an "one Lae Se 
0, 
Saturday | Monday "erie Thursday | Friday {reek | (For Bonds and Inactive 
May 14 May 16 May Ney it May 18 May 19 May 20 ‘Shares Stocks see below) | Lowest | Highest | Lowest | Highest 
Baltimore al | 
56% 56%) ...... aa oC hints sch tien thidenl ovneee ae -.-. 1063 Con,Gas EL L. & Pow. 100 46 Mar2: 58 Mayl7)| 30 Mar’ 48 Deo 
codiiscuhbeal gaunt Sabah ideode Big Say) “SSS, BIB TT IT | 126/- Do pref............100 0 Maril! 88 Apr2il| 76 Mar sy May 
@eccce cocece “125% i205, 129 123 |; 129 12949' 130 131 | 130 ” 1304) 436 Nortuerd tral...... 50115 Jan 3/132 Feb23)100 Jan 121% Deo 
eecces eocese 2B%q| 29% 32% *...... BB%l FBZ recee| ceccce cence | 86 ens CONE D pore o- 22 Feb 8 27%Jan 4|| 11% Feb) 28% veo 
oudsae ease “43 GO} cichEG canbanl ksenie “UR 4% antes jensen. 4auuael cane Do 24 pref........ 43 Jan25| 47 Jan 8| 22% Feb) 43 Deo 
*13% ...... wenwee 1B%)fecceee 138 FIB LA | PSY .ceee.| ccewee coceee! s-neee) United Ry a Electric... 12% May 3) 14yJan 4|/ ¥% Feb) 14% Deo 
| Philadelphia : 
20 20 20 20 20 20 20 20 20 20 20% 20% #154'American Cement...... 50) 20 Mayi3) 28 Jan 3; 25 Dec| 43 Jan 
#444, 45 45 45 44%, 46 45 45 44% 44% #45 454% 7s\|Anierican Raiiways.... 50) 44% May 4) 50 dan | 44% J’ly| 48 Leo 
46% 46% 46% 47%) 47 47 a7) 474s) 47% 48 | 47% 47%) 643/CamUria Steel ......... 50) 44% May &) 524 Jani:)| 32% Kev) 49% Veo 
1% 11%! Li% 12 *21% 11%! *12% 11%) *Li% 11% *ik%y 11%! 16| Electric Co of America 10 Li, Hed23) i2y san 14) \wlU%Jan| 12_J’ly 
*6v 60 by 5V% 59% ie *b9 60 5U¥4g 56Y's|) *59 60 236) Elec St Lay-> soph 13° 56. BPeb %| G44 Marlil! 43 Jan/| 63%J’ly 
30 «80 *30 3 3=631 *30 *2U Bulg) *30 31 *30 3L liviGen As t tr ctis ....100) 28 Jan 26 S43gJan29| Lo ydan| 33% Deo 
728 «=79 *78 8679 *73 39 “78 79 78 738 | +*78 79 45 Do pref tr etfs ....100| 76, May «| ¢4yJan10)) 53 Jan} 344g Deo 
Sbrshl wbieesl wished bhacetd Sqnkis seeee Shaken enbuee 2 a: *9 10 | ......|/Keystone Telephone... 50 ‘gceu 7] 13 vaniu) Yigdap) 15° Apr 
23 23%, 23% 24 235," ¥3% 23% 24 23% 24 235 23 1,519] Lake = r Corp....100} 20% Apr c| 28% Jan 3 14% Jan| 337% May 
*y4 86085 94% 4%! *93% 94%! "93% 84% 4 94 944 94% 22 & Navire 60) 92% May 2/123 Jan 7|| 96 Jan/|i25%_ Deo 
115 «116 115 «116% 11438116 Lia 214%) 115 1164) 115% 116%/14,624 Lenigh Valley........ -- 50) YS Fev 4/1214 Marls|| 67 Febjll3 sep 
67%—8 673g 6733 67%) 67% 7% 67's 67% 7% G7) 67%67114¢) 2,164/Pennsylvania KR...... 50) 64% Feb ¢&/| 69%1g Mar 9| 63's Feb! 75° Sep 
Vig 50 9% 494%) 49 49 | 49 ¥ 40%, 40%) *49 4u% 185 Bhiladelp'aUo ( Pitiab)- 50] 48% Feb &] 63% Jan &8|} 40%, eb; 51% Deo 
15% 164; 15% 164) 156% 15% 165% 16%) 154% 156%, 15% 154 2,113) Ph‘ladelphia 2b|gl3s%—qwev S| 16% Mar1s) 114 Feb) 14'g Dec 
18% Li tg) 19% zu% i8% 20 | 18% 18%; 174 18%| 17% 18%/15,307| Phila Rapid Transit... 60) i6 Apr2s) 23'gJan 3} 24% Jan) 36% Apr 
£04 8015,4. 8k 82 Bidyg 81%) 8) Bia) Sly S24) 82 828 9/11,405| Reading ................ BU774ig May 3] 86 Feb Las} 594 Feb] 86% Sep 
8% 3% B5% «Bg i 8% 8% 8% S5g Sllig 3% 8%)17,843/Tono ININE cecccce GgJan2-| Ylig Mayi3| 5% Jap | 743;— Mar 
4 438 9 49%; 484% 49 48% 45%; 47 48%) 47% 47%) %,731)/Umion Traction ........ 50) 42 Apr-d) 62% .an || 50%Jau| 58% May 
_ 8548 85%) 385% 86% Sd 854) 85 85 84% 8476) $4% 35 (1,656 United Gas impt....... 50) 8248 Apr 2d) 954aJan 10 845, May] 9542 Deo 
PUILADELPUIA | Bid | Ask || PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE | Bia | Ask 
inactive Stocks | | Bonds Ph & Read 2d 68 °33.A-O} ......|...... Chas City Ry 1stds’233-J| ....../.....8 
Allegke al pref....50) ...... eeeeee|| Prices are all “and Con M 7s 1911..... J-D 102% s-eeee|| Chas Ry Gd El 58°99 M-S} ...... EBS 
Amai Asbestos Corp. PE FS interest.” Ex Imp M 48 g’47.A-O} 101 |......)| Charl C&A 2d738’10 A-O! ...... fh. Gai . 
SERRE, sicinnx quae ° eeeeee|/ Al Val K ext 78 1910 A-O Termual 6s g1941.Q-F| 115%'117 || City & Sub 1st 5s..’22J-D) ...... Seat 
Ameikan Miliing,.... Dae sepies ecoees || AIESLV Elec 4 y9'33.F-A PW & B col tr 48’21.J-J| ..... [100 || City & Sub( Was)1st5s’48) ...... ‘lus 
Amer Pipe Mfz...... | Set See ‘Adah conv 58 1911.J-D ‘| Portland Ry lst 58 1930.) ...... | cemhtl Coal & I Ry 1st 5s’2UK-A) ......|..... o 
Beil ‘Teiephone (Pa).1U0) ....../...... || Atl City 1st 58 g’19.M-N Roch Ryé& Lcon $s’54J3-J; ......! 89 || Cold&Grnv lstbés. i916J-J ss=lecesece 
Cambria D occcccccce 4 45 || bergé Ebrw ist 6s’21J-J is ish-Am Ir 63°27 J-J' ...... 10154!) Consoi Gas 68...1910 J-D) 9U%,' LUO 
Ceutrai Cual &@ Coke.100) 7% | 8U |: Bethie Steel 6s 19938.Q-F i| U ‘frac Ind gen 6s’1¥.J-J: ...... 93 %q'; 68........ oe. L939 J-D} 107 %!...... 
Consol Trac of NJ...1U0U0| 75 |...... || Choe @& Me 1st 5s 1949 J-J Un Rys Tr ctis 49 40J&J; 74 76 | Ga& Aia lst con 5s’45J-J} 103 |...... 
aston Con Electric 0.50 Ch OK &G gen 58’1 J-J United Rys Inv lst colltr || GaCar&Nistisg’293-J) 105 |lvd% 
Elec Storage Batt....100 Col St Ry 1st sr 58 1932 sf5s8 1926..........M-N} 82 82)! Geor, P 1st 6s.. 5.39 J-J} 112 j|113 
Preferred ........... 100 Con TracotN J 1st 5s.’33 U'Trae Pit gen 58°97 J-J| ......:104%'| Gaso& Vila lst 531945J-J| ...... 106% 
Ht Wayne &W V.....100 K & A lst M 5s 1920 M-N Welsbach s t581930.d-D) 83 '......|| @-B-S Brew 3-43 1951M-S8) ....-.|....- - 
Germantown Pass.....50 Elec & Peo Tr stk tr ctfs Wiks-B G@& E conds’55J-J| ......'......|| 2d income 68 1951 M-N 7s) 8 
[Indianapolis St.......100 Eq [i Gas-L 1st g 5s 1923 BALTIMORE Knoxv ‘i'rac lst 5s’48A-U) ...... 104 
Indiana Union ‘i'r....10U Indianapolis Ry 48.1933 Inactive Stecks LakeR Kl lst gu5s’42M-S) ....../..... ° 
nsurance Co of N A..1U Interstate 48 1943 ..¥-A Aine Coaié Iron.100 MaconRy&Ltist5s’53J-J| ...... aahed 
nter Sm Pow & Chem.50 las h Psy 498 ‘yee Rndscdaddemssiancey San Memphis St lst 58°45 J-J} 9 ¥5%) Y9's 
Keystone Telephone --50 «+---1914.Q-F Atianun as Charlotte..100 MetSt(Wash)lst5s’25¥ A! ......|.. abe 
Preferred ............ re 49s g.1924.Q-F Atian Coast L (Conn)100 Mt Ver Cot Duck ist ds.) 69%) GY 
KeyaloneW atchUuse.100 C lst 58 g’33.. Canton cocsnanseane Npt N&O P lstis’33 M-N} ...... 93 
t Brothers. ...... paaeg | Len ext 4s let 948.J-D Cons Cot Duck Corp...50 Norfolk St let 58’44..J-J| ......|...... 
Little Schuyikill....... 50 2d 7s 1910..... -----M-S Preferred ............ 0 North Cent 4198 1925 A-O] ......|. dain 
Min ds LELL.5O} 2... e Jee onee Censoi ts 1923..... J-D Georgia Sou & Fia...100 Series A 53 1926....d-J| ..---.|---.00 
N Haven [ron & Steei.5) ...... anenes Annuity 6s......... J-D 1st pref........... --100 Series B 5s 1926....J-J| ..-... 
Northern Central......50) ...... cevccce Gen cons 48 2”uU03.M-N 2a abrenhs aiecesanOe Pitt Un Trac 5s 1997.J-Jd/ ..--..!. cocce 
North Pennsyivania..60| 99%/100 || Leh V ‘Tran con 48'35J-D G-B-S Brewing.......100 Poto Vai lst 5831041..J-3/ 105 |...... 
Pennsyl RR receipts ....) ......). --..- || New Con Gas 58 1948 J-D lds Sav Fla & West 58734 A-O/} 1U9'9/...... 
Pengsyivania Salt..... bu) lus yjlu Newark Pass con 5s 1930 Prices are atl : “and Seaboard A L4s 1V50A-O] 3844) 854 
Penns Lh pg metenpgs Succeed anes’ NY Ph& Nolst4s’39 J-J inter Seal & Roan 63 1926.J-J| 104%)..... . 
Proterred -..<.,.-... 100] .....: 108 || Lncome 48 1939...M-N '| Anacostia & Potd5s.......| ...... eeeeee | HOUtH Bound Ist 58..A-O0} ...---}. seoee 
Phila Co Se = 80 43%) 44 |, NoOhioTrac conids’1¥9.J-J Atl & Ch ext 498 °10.3-J| 2.2... ek |} UE1 L&P lst 449s’29 M-N| .....- 91 
Phil German & Norris.50} ......|..-... | Penn gen 6s 1910... Var Atlan CL BBASLOGUMS) UB%) 04 | Ua Ry & Kllst4s’49 M-S| 80%) 85% 
Phila Traction......... ie 854) 86 Consol 5s 1919..... Varl coc! --e0e -|| Atl Coast L(Ct)ctfsisJ-D} ......)...... |; income 4s 1949.....J-D} ....-- 61 
Railways Geueral..... BOT sconcchaenecs —s Md Steei con 6s./ 10 |...... Cttfs of Obt 48....d0—J| ......). ~-ee.|| Hunding 58 1936...5-D| _32'4|....06 
Susqueh Irop. * acl cendesleoashe Pa & haf = 5s °39. os ocenn alecceee 6-20 yr 48 1925......J OP. bivecns || Va Mid 2d ser 68 °11.M-S} 100%/1LUL 
Tidewuter Steel....... ag RLS 1B test Be OS OR FARRAR? 0 ee eee Balt C Pass ist5s’11M-N/ ....../......) 3d series 63 1916..M-S/ ..---.|. eseee 
Preicrred . PRA E | BPRS rt He Penu Steel ie 58°17 MLN BOL lL scmen Balt Fundg 68.1916 M-N| ....../10549) 4th ser 3-4-531921.M-s| 104 |....06 
Union ‘i'r ot "pao f PRELE paN 58 People’s Tr tr certs 48 '43) ...... 96 Exchange 319s 1930J-J| ......| v5 ||. 5th series 5s 1926.M-| 1U5 |... 
United NJ RR & V..100) 2.2... 248 || P Co lsté& col tr 5s’49 M-S; 1U3+9)...... Balt & P lst6smi’11 A-O} 101 's'1014%)| Va (State) 3s new ’32.J-J 
Unit ‘trac Pitts pret..50) ...... athhe Coné& coitr6s1951M-N| 97 98 BSPS&O lst4ys’53F-A| 92) 9z Fund debt 2-38 1991. te 
Warwick [ron & Steel.10} lv | il "trys my aoa — etis.| 102%,/103 Balt Trac 1st5s..’29M-N} ....../108 || West N C conts1914J 
West Jersey & SeaSh.50/ 53 |...... 48......0..) 7%) 76% No Balt Div5s1942J-D) 11L |113 || WesVaC&P 1st6g’11 33 cceces 
mioreland Coal....50) ...... ret gent g (304-0 ececes|-e-eee || Comt’l Ry con581032 M-N| ......|...0..|| Wil & Weld 58..1935.J-—d] 1104) ...006 
Wilkes Gas d& Blec..100| ......|...... as 6198 0.,A&O| ....-.|100's|| Extd Imp 58.1932 M-S} ......|...00. : 


“®Bid and asked; no sales on this day. { Ex-rights, $15 paid. t$12% paid. $$13% paid, 2 $35 paid. @ Receipts, 6 $25 paid. ¢$30 paid, d$42 paid. 
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columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period) The returns of the electric railways are brought together separately on a subsequent paye. 

















































































































Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings. July 1 to Lates! Date. 
ROADS, Week or Current | Previous | Current Previous ROADS, Week or Current | Previous| Curren: Previous 
Month Year. Year Year. Year. Month, Year, Year. Year. Year. 
$ $ $ $ $ $ $ 3 
Ala N O & Tex Pac lle N Y C & Hud Riv} March ~---|3,073 ,534/ 7,334,719} 73,10. ,012/55,706 ,486 
NO &N East._-|Apri: ..... 308,998] 248,080] 2,930,886] 2,605,591 Lake Shore & M S/ March _.__|4,226,539]3 ,485,237|36,577,429 31,027,830 
Ala Vicksburg.|Apri’ ..... 133,775] 128,827] 1,428,083] 1,336,456 n Lake E & West/March _...] 479,717] 384,031] 4,201 308] 3,451,335 
Vicks Shr & Pac.|April -__.- 106,215} 107,851] 1,220,086] 1 184,722 Chic Ind & South/March ____| 408,977| 240,763} 2,899,647] 2,126,042 
Ala Tenn & North-|february 7, 5,376 55,467 43,000 Michigan Central_| March ___- 2,572,946) 2,259,012) 21 ,686,015/18,949,111 
Atch Top & S Fe___| March ____]9,254,450]8,289,278]78 ,056,050/ 70,271,272 Cleve CC & St L_|March ....]2,690,818)7,186,121|22,336,339|19,526,717 
Atlanta Birm & Atljist wk May| 44,893 ,943| 2,227,790] 1,784,618 Peoria & Eastern|March _...| 277,718] 246,056] 2,471,762| 2,131,042 
Atlantic Coast Line}/March _.__|3,136,235)]2,764 ,669/ 22,386,196 19,647,859 Cincinnati North_| March ___- 119,013] 108,629 942 367 842,690 
gBaltimore & Ohio_|March _._.|7,643,399]6,037 578] 64,302,463/55,828,734 Pitts & Lake Erie|March __._]1,524,745] 880,180/13,105.047| 8,796,098 
Bangor & Aroostook} March __- 349,086] 311,659] 2,266,027] 2,201,792 PERE ncwaabe March ....] 247,014] 223,597] 2,379,536] 2,127,149 
Bellefonte Central__|April ..... 7,5 4,708 59,939 57, N Y Chic & St L.|March ___.]1,029,649] 860,856] 8,180,129] 6,969,727 
Boston & Maine__.|March ..__|3,622,954/3,295,678/32,542,463/29,497,866 Tot all lines above} March .___/21650 670/18209 2011187879 585|161654 227 
Bridgeton & Saco R/March ._.- 4,51 3,57 38,985 37,195 Tol & Ohio Cent.|March _.__| 397,123] 259,940] 3,285,489] 3,228,945 
Bull Roch & Pitts.._|2d wk May] 192,330] 152,926] 7,691,286] 6,144,875 N Y Ont & Western|March ....] 720,601] 749,973) 6,302,52 6,239,297 
Buffalo & Susq....|March _...| 171,943] 199,094] 1,715,506] 1,741,890 || N Y N H & Hartf__|Marcn ____|4,970,92$| 1,532,942] 14,794.869| 10,066,127 
Canadian Northern.|2d wk May| 283,600} 175,800/10,946,700| 8,479,100 N Y Susq & West__|March ... 29,990; 329,533) 2,619,779} 2,453,752 
Canadian Pacific._..j/2d wk May]1,794,000]1,373 ,000/81,297,328/55,920,488 || Norfolk Southern! March ....| 260,504) 234,305) 1,970,007] 1,766,721 
Central of Georgia_.|2d wk May| 180,106} 167,100/10,735,850] 9,973,103 Norfolk & Western _| March _...|3,154,285/2 467,958 25,923,927) 21,646,711 
Central of New Jers} March ~__._}2,163,321/2,311,421/ 20,833,386) 19,185,576 || Northern Central__|March _.._/1,071,310/1,011,010| 9,701,279] 8,614,679 
Central Vermont_..|March .._. 29,075] 298,266] 2,833,045) 2,615.712 || Northern Pacific_._|March _.~./5,719,140/5,477,836)55,005,200|51,580,220 
Chattanooga South.|4th wk Apr 2,802 1,692 76,890 69,754 || Pacific Coast Co ___|March ____] 575,848] 539,578] 5,926,951] 4,753,126 
Chesapeake & Ohio_|2d wk May| 585,949] 555,002/27,269,104|22,888,868 || Pennsylvania Co_-_-_|March ..../4,217,789{3,188,135|39,727,857|30,424,462 
' Chicago & Alton Ry|2d wk May] 228,555} 255,562/11,713,381/11,079,280 || d Penn—E of P & E| March ~_.._/14205,869]12119,769|123272,982/105931,182 
‘Chic Burl & Quincy|March _..-_/7,910,776|6,861,503|67,147,796/59,991,514 a West of P & E_|March ....} Inc.1,77|2,800 Inc.14,732/,100 
Chicago Gt West_|March __..|1,145,452} 933,638] 8,907,249] 8,277,014 || Pere Marquette____}April _.___ 1,353 ,013/1,187,117/13 373 ,900/11,826,882 
hic Ind & Louisv_j2d wk May] 118,185] 103,355] 5,186,339] 4,588,773 || Phila Balt & Wash_|March ~.../1,513,907/1,459,507/13,331,001/12,419 201 
Chic Ind & Southern|—See New | York Cen/tral. Pitts Cin Chic & StL} March ____]3,036,442|2,377,131/25,363 ,658]20, 544,286 
Chic Milw & St Paul|March ____/5,793,837|5,064,982/48 494 369/ 45,813,300 Ralei h & Southp’t/March .... 17,420 15,578 120,272 103,821 
ob BE. 8 BS eee FE aaa eee ae Heading Company. 
Chic & North West_| March __-__/6,280,609/5,408 ,063/55,734,554/50,089,788 |, Phila & Reading_| March ____/3,663,668/3,731,143)33 ,228,009/30,166,076 
Chic St PM & Om__| March ____/1,366,660/1,146,191/11,416,173)10,295,907 Coal & Iron Co__' March ____]1,526,597]2,855,542/ 23,822 ,804/25,658 ,967 
Chicago Term Trans|February 107,952 ,079 823,055 724,126 Total both cos___|March ____]5,190,265/6 586,685] 57,050,813/55,825,043 
Cin Ham & Dayton/March __..| 774,433] 642.893] 7,074.300) 5,996,063 || Rich Fred & Potom|March ____| 220,939] 181,134] 1,616,215] 1,403,067 
Clev Cin Chic & St L|—See New | York Cen/tral. Rio Grande Junc_..|February — 71,158 55,587 714,924 ,463 
Colorado Midland__|March _._.}| 169,869] 180,020) 1,787,360) 1,761,814 |} Rio Grande South_.|ist wk May 10,918 8,232 450,783 496,698 
Colorado & South._|2d wk May| 318,032] 245,586/14,609,180}.3,280,113 || Rock Island System] March _.../5,520,993]5,114,417/50,214,139|46,382,492 
Colum Newb & Lau/February  . 25,898 25.772 191,119 191,263 || St Jos & Grand Isi’d/tebruary -}] 121,597] 124.541] 1,115 698] 1,109,945 
Copper Range..-.-_- February - 49,053 47,436 496,968 508,014 |} St Louls & San Fran} March _..-_/3,691,232|3,210,126/31 660,413/28,709,289 
mwall ........- March _... 19,151 12,208 153,444 74,032 , Chic & East Ill_.|March ....)1,223,060| 876,053) 9,292,569] 7.878,366 
Cornwall & Leban_|rebruary — 29,794 31,269 298,614 220,156 J Evansv & Ter H|March ....| 228,67 171,964) 1,883,619) 1,614,980 
ba Rallroad_...- March ....| 291,486) 251,306) 1,822,143] 1,540,263 Total of all lines_| March _.__/5,142,964/4,258,143! 42,836,601/38,202,636 
Delaware & Hudson] March _._-_/1,760,252}1,540,813/14,829,339/ 13,904,584 || St Louis Southwest_|2d wk May 3,392} 180,113] 9,698,574] 9,142,839 
Del Lack & West_-| March ____|2,741,983] 2,969,928] 26,616,110/25,025,152 || San Ped LA & S L_|March -_..]| 289,411] 638,390] 5,004,505] 5,275,747 
Denv & Rio Grande|2d wk May] 434,100] 380,900/20,434,871|17,997,000 || Seaboard Air Line. | 
Denver N W & Pac-_j}ist wk May 16,570 3,002 825,104 548,228 Atlanta & Birm__|}istwkMay] 398,824) 372,998)17,114,311]15,136,592 
Det Tol & Iront Sys/ist wk May 26,035 25,691] 1,341,284] 1,324,101 Florida W Shore -}j 
Ann Arbor... ist wk May 30,625 32,660) 1,597,936] 1,488,621 |} Southern Indiana__| March ....| 128,757 99,690} 1,059,947 881,641 
Detroit & Mackinac|/2d wk May 22,697 20,511] 1,064,746) 1,002,035 || Southern Pacific Co} March _--_-_] 10983273] 10080795] 101435865|90,225,553 
Dul & Iron Range._|March ....| 125,662} 100,152) 6,809,623) 4,938,127 || Southern Ry___ __- 2d wk May| 998,495) 900,187/50,043,588/15,434,347 
Dul South Sh & At}/ist wk May »338 52.289) 2,765,766) 2,270,841 Mobile & Ohio__-|ist wk May} 198,812] 175,308] 8,968,528) 8,374,863 
El Paso & Sou West|March ....} 660,217) 712,678! 5,397,209) 5 347,061 Cin N O & Tex P_|ist wk May! 174,020; 144,305) 7,636,390) 6,629,301 
| RRR eS. March _._./4,818,697/4,368 ,409/41,408,491/37,738,539 Ala Great South |ist wk May 75,600 62,940} 3,542,196} 3,035,447 
Faircniid & Nor E__| March ___- 2,518 1,744 18,751 15,353 Georgia So & Fla_|ist wk May 37,962 37,806) 2,024,174) 1,707,278 
Fonda Johns & Glov|April -_._- 82,456 70,285 745,549 632,737 || Texas Central___-_- ist wk May 13,045 13,883 905,547] 1,044,943 
Georgia Railroad__|March ____} 274,483] 250,598) 2,348,937] 2,197,495 || Texas & Pacific__._.j2d wk May| 264,154] 237,862]13,952,792/12,937,538 
’ Georgia South & Fia|—See Sout/hern Rail|way. Tidewater & West-|March ___- ,048 6,219 60,225 53, 
Grand Trunk Syst_./2d wk May} 849,736] 742,672/38,019,083|33,892,399 || Toledo Peor & Westi2d wk May 18,687 17,302} 1,020,273 950,529 
Grand Trk West_|4th wk Apr} 172,882] 146,700) 5,144,489) 4,622,796 || Toledo St L & Westi2d wk May 72,320 74 230) 3,266,284) 2,991,488 
Det Gr Hav & Mil/4th wk Apri 49,127 ,601| 1,663,387) 1,396,078 || Tombigbee Valley_.|March ..-- 8,211 7,208 63,375 60, 
Canada Atilantic_|4th wk Apr 49,288 42,704) 1.690,618) 1,491,135 |} Union Pacific Syst_| March ----| 7,142,798) 5,157,495] $7,830,556] 59,125,623 
Great Northern SystjApril ...-- 5,074,217/|3,887,371|52,576,527| 44,631,159 || Vandalla __._._____ March .... 77,508 1,217) 7,440,140) 6,646 272 
Gulf & Ship Island_| March ____]| 186,360] 163,616] 1,612,258] 1,428,953 || Virginia & Sou West|April __-_-_- 99,05t 78,869] 1,017,930 981,133 
Hocking Valley_...|}March ....| 743,472} 412,219) 5,792,219) 4,621,840 || Wabash _________- 2d wk May| 502,009] 467,191/25,104,112/22,408,097 
Illinois Central_..-|April ..__- 4,972,095/4,391,602/52,128,061/47,961,430 || Western Maryland_|March _._-| 656,420] 500,699] 5,188,270] 4,488,500 
Internat & Gt Nor.|2d wk May} 134,00 41,000] 7,525,259] 7,186,194 || W Jersey & Seash._|March -...| 468,510) 378,710) 4 475,270] 4,040,070 
a Interoceanic Mex_|2d wk May; 166,608) 171,014] 6,788,715] 6,236,296 || Wheeling & L Erle_|March -._-| 609,589} 446,666] 5,242,605) 4,212,861 
Iowa Central_____- 2d wk May 55,168 57,940} 2,951,189] 2,654,791 White River (Vt)_.|3wksMch26 2,191 je  BeerRGReSe Bea aries 
Kanawha & Mich..|March ...-; 252,167} 158,100] 2,082,898) 1,634,264 || Wrightsv & Tenn_-_| March _._- 32,642 30,017 245,756 216,265 
Kansas City South_|April -____ 860,048] 769,321] 7,974,274] 7,370,376 || Yazoo & Miss Vall_|April -___- 802,587] 749,904] 8,790,251] 8,666,460 
K C Mex & Orient__|2d wk May 35,300 29,800; 1,551,192] 1,140,741 
Lehigh Valley____- March ___-.|5,047,406} 2,808,914) 26,428,555) 24,513 ,967 Current Previous 
Lexington & East__|March ____ 41,983 42 284 329,253 297,216 Various Fiscal Years. Period. Year. Year. 
Long Island__.._.- arch ....} Inc.79, Inc.894,/212 <a adimenaan 
Louisiana & Arkan.|March ___-| 123,164) 105,480 971,983 891,378 || Bellefonte Central_.........-. Jan 1 to April 30 $23,806 $19,975 
Louisv Hend & St L| March __-_ 124,008 82,956 896,566 770,117 |! Delaware & Hudson.........-. Jan 1 to Mech 31] 4,528,156) 4,294,007 
s Louisv & Nashv_-_|2d wk Mayj1,024,085| 844,050/15,542,084/39,935,970 || Manistique -........-.--.- -- Jan 1 to Apr 30 12,772 13,407 
Macon & Birming’m| April -___- 9, 10,00 ‘ 120,639 || a Mexican Railway.-..._----- fan 1 to April 3U| 2,778,200} 2,412,200 
Maine Central.....|March -..-| 774,733) 728,672) 6,703,532) 6,244,691 || e N Y Central & Hudson River_|Jan 1 to Mch 31] 22,501,920|20,089,723 
Manistique__.....- CS, ea 3,679 3,13 32,547 39,454 Lake Shore & Michigan South/Jan 1 to Mch 31/11,711,542| 9,787,478 
Maryland & Penna-|siarch ---- 35,876 32,062 302,731 276,994 n Lake Erie & Western __-_--- Jan 1 to Mch 81] 1,324,661] 1,046,295 
a Mexican Internat.|2d wk May} 198,798} 123,560] 7,663,213] 5,982,897 Chicago Indiana & Southern_|Jan 1 to Mch 31] 1,103,018 737 257 
a Mexican Railway-|4th wk Apr} 210,900} 119,200) 6,620,200) 5,856,700 Michigan Central__._...-_-- Jan 1 to Mch 31] 6,860,916] 6,057,879 
Michigan Central |—See New | York Cen|tral. Cleve Cin Chicago & St Louis._|Jan 1 to Mch 31] 7,186,622} 6,095,791 
Mineral Range...-- ist wk May 14,729 14,804 715,669 704,762 Peoria & Eastern.......----|. Jan 1 to Mech 31 781,289 665,098 
Minneap & St Louis|2d wk May 85,619 80,451] 4,279,073] 3,656 156 Cincinnati Northern_...-..--. Jan 1 to Mch 31 289,309 260,077 
Missouri Kan & Tex] April -__-- 2,187,464) 2,001,752 | 22,643 ,032/21,619,520 Pittsburgh & Lake Erie__-.-- Jan 1 to Mch 31} 4,048,744] 2,501,192 
Minn St P & SS M\|2d wk May] 411,784] 369,602/20,969,909|17,491,843 pO EPS Sara Jan 1 to Mch 31 47,159 605,436 
Chicago Division New York Chicago & St Louis|Jan 1 to Mch 31] 2,775,397] 2,257,290 
Mississippi Central_|March .... 79,548 64,595 660,077 518,429 Total all lines (11) ........-. Jan 1 to Mch 31/59,230,577/50,103,696 
Mo Pac & Iron Mt} Northern Central_....--..-.-- Jan 1 to Mch 31] 3,033.625) 2,667,025 
Central Branch__|?d wk May; 954,000} 810,000/16,278,522/40,638,119 || d Penn—East of Pitts & Erie___|Jan 1 to Mch 31/39,848,741 33,654,741 
Nashv Chatt & St L|March ~_--}1,022,563| 992,970) 8,633,822) 8,420,453 d West of Pitts & Erle_.__.-- Jan 1 to Mch 31) Inc.5,44/1,300 
a Nat Rys of Mexico/2d wk May/1,105,027/1,056,108/14,638,369|/42,079,886 || Phila Baltimore & Washington_|Jan 1 to Mch 31] 4,175,163] 3,955,063 
Nevada-Cal-Oregon |lst wk May J »282 388,151 330,673 || Pittsb Cin Chicago & St Louis__|fan 1 to Mca 31] 8,594,075) 6,599,492 
Nevada Centra!___.|January .- 4,568 4,482 43,620 46,070 || Rio Grande Junction........-- Dec 1 to Feb 28 223.699) 88,823 
N O Great Northern} March ...-}| 130,381 57,845) 1,053.493) 430,596 |} Texas & Pacific.._..._..------ Jan 1 to May 14] 5,610,309] 5,017,783 
N O Mobile & Chic.|}Wk May 7 31,686 25,989) 1,447,432] 1,331,472 |} West Jersey & Scashore.......|Jan 1 to Mch 31] 1,107,864 973,764 
—_—_— SS = i 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’ nt Year! Prev’s Year| Inc, or Dec. | % 
$ $ $ $ $ 
1st week Mch (43 roads).-..-| 11,839,056] 10,579,707] +1,259,349]11.90 |} Month July 1909 (885 roads) .|°219,964,73£/195,245,655/ +24,719,084/12.66 
2d week Mch (45 roads)_.__} 12,145.513] 10,841,217) +1,304,296112.03 Month Aug 1909 (883 roads) -|236,559,87° | 206,877,014 +29 ,682,863/14.35 
3d week Mch (43 roads)..._| 12,425,300) 10,792,998] +1,632,302/15.12 || Month Sept 1909 (882 roads) .| 246,035,954! 219 913,703| +27,052,253/12.35 
4th week Mch (49 roads) -..-| 19,459,324) 16 567,644] +2,891,680/17 45 || Month Oct 1909 (881 roads) -|222,006,18./205,455,121| +16,551,063] 8.05 
ist week Apr (44 roads)_.-_} 12,373,504{ 11,053,524] +1,319,980/11.94 Month Nov '1909 (756 roads) -| 247,370 954) 211,281,504) +36,089,450/17.08 
2d week Apr (40 roads)..__| 12,201,623] 10,672,458] +1,529,165/14.33 Month Dec 1909 (756 roads) -|269,613,0°3|232,261,182| + 28,351,871 |12.21 
3d week Apr (42 roads)..--| 12,229,790} 10,714,807) +1,514,983/14.21 || Month Jan 1910 (740 roads) _|210,302,219]182,649 ,825| + 27,652,394 115.14 
4th week Apr (44 roads)-...-| 16,759.458] 14,156,647) +2,602,811|18.38 |} Month Feb 1910 (773 roads) _|202,258,490|174,159,723| +28 ,098,767|16.15 
1st week May (45 roads)__..| 12,190,260) 10,473,086] +1,717,174/16.3$ Month Mch 1910 (739 roads) _|234,804,449)]203 220,595] 431,583 ,854/15.54 
2d_week May (29 roads) -._~' 10,218,235’ 8,832,637! +1,385,593)16.82 |) Month Apr 1910 ( 50 roads)_! 60,761,753) 52,437,828! +8,323,925'15.87 





a Mexican currency. 


N. 
Indiana RR. 


& Ft. Dodge and Wisc. Minn. & Pacilic. s Includes Louisville & Atiantic from July i 1903 and the Frankfort & Cincinnat! from Nov. 1 


d Covers ‘ines directly operated. 


f includes E 


e Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
Y. Ry., the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. 
g Includes the Cleveland Lorain & Wheeling Ry. in both years. 


vansville 
3 


nm Includes the Northern Ohio RR. op Includes earnings of MasonCi 


190% 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the second week 
of May. The table covers 29 roads and shows 16.82% 
increase in the aggregate over the same week last year. 














Second week of May. 1910. 1909. Increase .| Decrease. 
$ $ 
Buffalo Rochester & Pittsburgh! 192,330 152,926 re 
Canadian Northern____.._.--- | 288,600) 175,800) 107,800)  _____- 
Canadian Pacific............. | 1,794,000) 1,378,000; 421,000) -_.._- 
Central of Georgia..........-.- 180,100 167,100 SGGn!. waseas 
Chesapeake & Ohio_-__.._.-.-_-- | 585,949 555,002 Deen... «kskwa 
Ce 00 MA ns debe ot 228,555 Sie. Gidea 27,007 
Chicago Ind & Louisville------ i 118,185 103,355 al 
Colorado & Southern __._-_.-- 318,032 245,586 nee -utesee 
Denver & Rio Grande_____---- | 434,100 380,900 sy ore 
Detroit & Mackinac___.....-- 22,697 20,511 Bie Ghee dan 
Grand Trunk of Canada-__-_---- ) | 
Grand Trunk Western_---_ r| 849,736 742,672) 107,064; ...... 
Det Gr Hav & Milw__-----_| 
Canada Atlantic._..______|| 
International & Great Northern' 134,000 ee Cre 7,000 
Interoceanic of Mexico-_------- 166,608; eevee ee eS 4,406 
IOUS CORO s is one i scene 55,168 were | ss. sue 2,772 
Kan City Mexico & Orient---- 35,300 29,800) ee | Senge 
Loulsville & Nashville_------- 1,024,085 844,050) | | gee ee 
Mexican International -- ------ 198,798 123,560) 75,238) —__.__- 
Minneapolis & St Louis-.- ------ 85,619 80,451) Se 
Minneap St Paul & SS M_-_-_-- | 411,784 369,602 Gagneel ° caaaca 
Chicago Division_--------- j 
Missouri Pacific. .<..........- 954,000 810,000} 144,000) ______ 
National Railways of Mexico_-_| 1,105,027) 1,056,108 a 
St Louls Southwestern -------- 183,392 180,113 <P ee 
rio. §£ 2... See 264,154 237,862 , eT 
Toledo Peoria & Western- ----- 18,687 17,302 SO: sanmen 
Toledo St Louis & Western _--- 72,320 >... roe 1,910 
WG Shbakpe do ncnmbewus > 502,009 467,191 it le Rea RES 
Totes (28 1060. fans oa Sue 10,218,235) 8,832,637|1,428,693 43,095 
Wot Seen (IG SEI). ibe] 2 SE a ceeene 3,000,808) cas can 

















For the first week of May our final statement covers 45 
roads and shows 16.39% increase in the aggregate over the 
same week last year. 











First Week of May. i 1910 1909. Increase.| Decrease. 
3 3 $ 3 

Previously reported (34 roads) _{11,352,744, 9,711,424/1,667,252) 25,932 
Atlanta Birmingham & Atlantic 44,893 36,943 PS Gok 
Denver Northwest & Pacific_-_-_; 16,570 3,002 Sf | aa 
Detroit Toledo & Ironton. ____- 26,035 25,691 344] RE 
FL ee ERE age aaah RI ig a 30,625 SEO | nccoce | 2,035 
Georgia Southern « Florida___- 37,962 37,806 1. ees ae 
Kansas City Mexico & Orient 32,00 28,100 Se: ee 
) EG See 198,819 175,308 INE sak et 
Nevada-California-Oregon _____ 4 7,05 ,282 “ae 2,225 
New Orleans Mobile & Chicago_ 31,686 25,989 NI, es aes 
Seaboard Air Line_.___-...._- 398,824 372,998| 25,826) _____- 
poo se Se aa Sa 13,045 13,883) a nel 838 
Total (45 roads) ............ 12,190,260 10,473,086 1,748,204 31,030 
a | Ree Re eS a Bae j1,7 ee atens 








Net Earnings Monthly te Latest Dates.—In our “Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the March 
returns of earnings and expenses (or in the absence of the 
March figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 

ursued in many instances for years. We bring together 

ere (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
State Commerce Commission, in which latter case we insert 
the road so as to show the results for the company’s own 
year. We likewise include (4) the few roads which operate 
entirely within State boundaries, and therefore do not report 
to the Federal Commission, and (5) Mexican and Canadian 
companies. We add (6) the roads which have issued their 
own statements for March, but have not yet filed any 
returns for that month with the Commission. Finally (7) 
we give the figures of any roads that have already submitted 
their April statement. 


——Gross Earnings———- —-—Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 


$ $ $ 
8,289,278 93,008,700 §3,483,171 
nee NS 78,056,050 70,271,273 §26,340,864 927,367,957 


$ 
Atch Top & Santa Fe b._Mch 9,254,450 
July 1 to Mch 31 


Baltimore & Ohio_b_-_-_._Mch 7,643,399 6,037,578 2,633,004 1,850,973 
July 1 to Mch 31_____~_ 64,302,463 55,828,734 20,368,560 18,717,146 
Bangor & Aroostook_b._..Mch 349,086 311,659 176,919 139,703 
July 1 to Mch 31_-____- 2,266,027 2,201,792 931,764 780,825 
Bellefonte Central_b____Apr 7,530 4,708 1,609 218 
Jan 1 to Apr 30...__- 23,806 19,975 2,301 1,593 
Bridgeton & Saco River_Mch 4,518 3,573 1,287 860 
uly 1 to Mch 31... _-_- 38,985 37,195 11,750 10,967 
Canadian Northern___._.Mch 934,100 738,700 272,300 204,500 
July 1 to Mch 31_____- 9,214,600 7,402,600 2,634,300 2,156,100 
Canadian Pacific_a__-_- Mch 7,796,337 6,518)763 © 2,711,173 1,803,708 
July 1 to Mch 31_____~_ 69,818,328 56,958,488 25,584,665 16,996,780 
Central of New Jer_b--.Mch 2,163,321 2,311,421 888,539 1,084,544 
July 1 to Mch 31_._._. 20,833,386 19,185,576 9,523,951 8,237,450 





——Gross Earnings 
Current Previous 
Roads. — Gy ah 
Chesapeake & Ohio_b_-.Mch 2,886,698 2,249,643 
July 1 to Mch 31-_----- 23,470,945 19,636,252 
Chicago Great West_b_.-Mch 1,145,452 933 ,638 
pt 1 to Mch 31-_-.-.-_-- 7,025,971 6,509,776 
Colorado Midland.a_..._Mch 169,869 180,020 
July 1 to Mch 31__---- 1,787,360 1,761,814 
Colorado & Southern.b.Mch 1,417,327 1,176,373 
July 1 to Mch 31-..-.--- 12,762,488 11,699,698 
Copper Range-b.------ Feb 49,052 47,435 
July 1 to Feb 28_.-.--- 496,968 508,014 
Owe - Ts oiccideien ees Mch 291,486 251,306 
July 1 to Mch 31-_--_--- 1,822,143 1,540,263 
Del & Hudson_b.------ Mch 1,760,252 1,540,813 
Jan 1 to Mch 31-_-.-..-- 4,528,156 4,294,007 
Del Lack & Western _b— 
Jan 1 to Mch 31...... 8,128,236 7,798,853 
July 1 to Mch 31-_---.--. 26,616,109 25,025,152 
Syrac Bing & N Y_b— 
Jan 1 to Mch 31...... 236,054 212,791 
July 1 to Mch 31.__--- 768 ,897 713,861 
Denver & Rio Grande_a Mch 1,955,958 1,676,302 
July 1 to Mch 31-_----- 17,731,571 15,545,000 
Dul So Sh & Atl_b_-_--- Mch 276,893 217,138 
July 1 to Mch 31_-_---- 2,421,665 1,993,584 
I is x ism tei oh ah en Mch 4,818,697 4,368,409 
July 1 to Mch 31-_--_--- 41,408,491 37,738,539 
Fonda Johns & Glov_a__ Apr 82,456 70,285 
July 1 to Apr 30_____- 745,549 632,737 
Genesee & Wyoming_b— 
Jan 1 to Mch 31__-_--- 22,798 15,021 
July 1 to Mch 31. _-.--- 77,487 62,512 
Georgia RR-b-._.------ Mch 274,483 250,598 
July 1 to Mch 31_--_-_-- 2,348,937 2,197,495 
Grand Trunk of Canada— 
Grand Trunk Ry_---- Mch 2,887,294 2,423,030 
July 1 to Mch 31_----- 25,200,205 22,564,783 
Grand Trunk West’n.Mch 582,520 489,083 
July 1 to Mch 31_--..-- 4,609,382 4,123,730 
Det Gr Hav & Milw._Mch 158,161 126 042 
July 1 to Mch 31__-_-_-- 1,527,487 1,271,951 
Canada Atlantic_-_--- Mch 164,974 128,962 
July 1 to Mch 31__--_-- 1,544,159 1,351,412 
Greenwich & Johnsonv_b— 
Jan 1 to Mch 31____-_- 31,270 26,725 
July 1 to Mch 31-_-_.-.-_- 92,995 81,728 
Gulf & Ship Island_a_..Mch 186,360 163,616 
July 1 to Mch 31_-_-_-_-_~- 1,612,258 1,428,953 
Hocking Valley_b ----Mch 743,472 412,220 
July 1 to Mch 31-_-_-_-- 5,792,220 4,621,841 
Illinos Central_a_----- Mch 45,882,352 4,948,472 
July 1 to Mch 31_-_-_--- 47,155,966 43,569,828 
g Interoceanic of Mex-_-Mch 769,259 760,431 
July 1 to Mch 31-_----- 5,637,047 5,175,435 
Iowa Central_a___._-.-- {ch 328,926 304,445 
July 1 to Mch 31-_----- 2,576,657 2,298,835 
Kanawha & Mich_a_._._._Mch 252,167 158,100 
July 1 to Mch 31_-_-_-_-- 2,082,898 1,634,264 
Kansas City Southern_b._.Apr 860,048 769,321 
July 1 to Apr 30__.--- 7,974,274 7,370,376 
Lehigh & Hudson River_b— 
Jan 1 to Mch 31... _-_- 325,990 308 ,936 
July 1 to Mch 31_-__--_- 1,056,339 905,626 
iene WO. 24604 25.<% Mch Inc 79,998 
Jan 1 to Mch 31_-_---- Inc 165,380 
Louisiana & Ark_a-__-_- Mch 123,164 105,480 
July 1 to Mch 31_____~- 971,983 891,378 
Louisv Hend & St L_a-_Mch 124,008 82,956 
July 1 to Mch 31__---- 896,566 770,117 
Manistique_ b____-__--- Apr 3,679 3,132 
Jan 1 to Apr 30__-__-_- 12,772 13,407 
Maryland & Penna_a___Feb 24,341 24,518 
July 1 to Feb 28_____:; 267,791 245,606 
g Mexican Internat’l._..Mch 804,318 602,507 
July 1 to Mch 31_____- 6,544,091 5,149,992 
Mineral Range_b_______ Mch 68 ,454 70,918 
July 1 to Mch 31_____- 640,124 622,173 
Minneap & St Louis_a_.Mch 414,427 374,489 
July 1 to Mch 31____-_- 3,724,125 3,210,302 
Minn St P & SS M_a__-Mch 1,132,994 1,022,016 
July 1 to Mch 31_____- 11,781,612 9,600,110 
Chicago Division_a__.Mch 868,916 666,545 
July 1 to Mch 31_____- 6,522,179 5,669,430 
Mississippi Central_b...Mch 79,548 64,595 
July 1 to Mch 31_____- 60,077 518,429 
Mo Kan & Texas_b_-_-_-- Mch 2,261,802 1,960,188 
July 1 to Mch 31____-_- 20,455,568 19,617,768 
Missouri Pacific_b__-_-_-_- Mch 4,840,870 4,052,875 
July 1 to Mch 31__-_-_- 40,202,522 35,347,119 
g Nat Rys of Mexico____Mch 4,936,268 4,631,859 
July 1 to Mch 31_-____-_ 37,439,289 35,551,912 
Nevada-Cal-Oregon_b -.-Mch 32,297 35,920 
July 1 to Mch $1_____- 350,985 283 ,682 
New Orl Gt Northern_a_Mch 130,381 57,845 
July 1 to Mch 31_____- 1,053 ,493 430,596 
c N Y Cent & Hud Riv_b Mch 8,073,534 7,334,719 
Jan 1 to Mch 31_____- 22,501,920 20,089,723 
Lake Sh & Mich Sou_bMch 4,226,539 3,485,237 
Jan 1 to Mch 31____-_-_ 11,711;542 9,787,478 
e Lake Erie & West_b Mch 479,717 384,031 
Jan 1 to Mch 31_____- 1,324,661 1,046,295 
Chic Ind & South_b_..Mch 408,977 240,763 
Jan 1 to Mch 31______ 1,103,018 737,257 
Michigan Central_b..Mch 2,572,946 2,259,012 
Jan 1 to Mch 31______ 6,860,916 6,057,879 
Clev Cinc Ch & St L_bMch 2,690,818 2,186,121 
Jan 1 to Mch 31_____. 7,186,622 6,095,791 
Peoria & Eastern_b..Mch 277,718 246,056 
Jan 1 to Mch 31_____-_ 781,289 665,098 
Cincinnati Northern bMch 119,013 108,629 
Jan 1 to Mch 31______ 289,309 260,077 
Pitts & Lake Erie_b..Mch 1,524,745 880,180 
Jan 1 to Mch 31______ 4,048,744 2,501,192 
Retieesd 0.2005 | Mch 247,014 223,597 
Jan 1 to Mch 31_____. 647,159 605,436 
N Y Chic & St L_b_--Mch 1,029,649 860,856 
Jan 1 to Mch 31-______ 2,775,397 2,257,290 
Total for 11 lines ; 
eth ee ee Mch 21650,670 18,209,201 
Jan 1 to Mch 31______ 59,230,577 50,103,696 
Tol & Ohio Cent_a_..Mch 397,123 259,940 
July 1 to Mch 31_____- 3,285,489 3,228,945 





— 





Net Earnings—— 
Current Previous 
Year. Year. 
$ $ 
1,238,710 885,799 
9,532,373 7,509,353 

280,319 160,703 
1,784,104 1,101,058 
6,274 5,424 
254,383 340,701 
455,386 324,082 
4,788,411 3,975,359 
14,758 13,094 
227,452 124,254 
154,736 123,730 
751,365 664 ,692 
758,738 520,983 
1,615,069 1,428,750 
3,616,753 3,449,372 
12,542,303 11,381,143 
104,344 79,313 
384,811 299,472 
601,685 382,352 
5,006,661 4,310,048 
101,845 63 ,969 
772,735 536,789 
1,577,137 1,386,437 
11,685,440 9,823,641 
44,489 37,621 
382,847 312,424 
12,426 3,678 
46,570 20,850 
78,415 55,976 
650,024 443 ,694 
799,079 679,850 
5,785,104 5,715,839 
182,980 124,582 
1,174,722 1,035,036 
35,525 16,789 
376,141 283,784 
39,905 1,460 
260,473 62,641 
16,756 14,627 
46,792 43,623 
64,739 43,874 
451,397 327,016 
298,973 112,232 
2,240,304 1,483,059 
1,720,099 1,271,596 
10,115,573 10,029,048 
291,220 301,533 
1,984,511 1,724,515 
h88 ,898 n65,169 
hd562 ,548 h442,776 
74,611 22,964 
577,915 284,155 
296,436 299,395 
2,747,736 2,860,824 
107,028 74,861 
381,696 228,088 

Inc 30,481 

Inc 27,433 
48,870 36,705 
343,475 251,217 
45,836 7,090 
254,380 209,983 
def.729 420 
def .3,157 2,955 
3,410 4,849 
69,973 70,051 
310,251 236,641 
2,753,526 2,040,925 
4,338 10,735 
86,714 103,415 
Kk1i26,451 k116,254 
k1,046,399 k990,568 
407,080 378 ,847 
5,146,023 3,639,970 
314,152 184,149 
1,967,729 1,581,104 
34,890 29,553 
269,643 199,670 
485,996 559,798 
6,285,220 5,879,658 
1,455,868 1,066,107 
11,998,668 10,221,170 
2,100,350 2,092,830 
14,370,946 13,808,699 
15,195 20,100 
186,106 154,082 
52,568 14,291 
384,655 52,872 
1,177,681 2,012,041 
4,568,663 4,704,602 
1,417,800 1,256,859 
3,926,633 3,401,148 
122,684 44,071 
347,775 121,725 
132,780 55,519 
376,300 184,329 
853,218 682,109 
1,970,067 1,712,584 
786,008 557,728 
1,907,642 1,411,240 
93,056 62,579 
226,927 146,336 
36,333 25.841 
75,656 46,092 
856,726 374,702 
2,218,519 1,144,593 
67,725 49,584 
152,818 123,847 
388,115 244,115 
960,390 528,125 
5,932,126 5,365,148 
16,731,390 13,524,621 
130,390 49,159 
1,054,866 990,495 
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——Gross Earnings Net Earnings—— 
Current "Previou $ Current Previous 
Roads. Te ao oe ab 4h Year. 
New Jer & New Ka b— 
Jan 1 to Mch $1. _.... 148 ,868 134,123 44,542 33,203 
New Zondon Northern. b— 
Jan to Mch 31__.... 281,529 258 ,084 11,686 23,402 
Suly i - Mch 31 din. 6 Gide 872,838 795,586 91,217 82,671 
N Y Ont & Western._a_._Mch 720,601 749,973 212,690 228,950 
July 1 to Mch $1____-- 6,302,525 6,239,297 1,749,274 1,817,122 
N Y Susq & West_a_...Mch 329,990 329,533 122,442 130,884 
July 1 to Mch Si bwakas 2,619,779 2,453,752 762,271 787,019 
Norfolk & Western. b...Mch 3,154,285 2,467,958 1,353,780 959,208 
July 1 to Mch 31____-_- 25,923,927 21,646,711 10,631,915 8,540,066 
Northern Central___-_ _-. Mech 1,071,310 1,011,010 190,696 210,396 
Jan 1 to Mch-$1____-_- 3,033,625 2,667,025 433 ,908 267,908 
Pacific Coast.........-. Mech 575,848 539,578 103,100 65,375 
July 1 to Mch 31____-- 5,926,951 4,753,126 1,230,519 645,098 


Pennsylvania—Lines directly operated. 
East of Pitts & Erie. .Mch 14,205,869 12,119.769 4,126,609 2,912,709 
Jan 1 to Mch 31__..-- 39,848,741 33,654,741 10,167,917 7,431,317 
West of Pitts & Erie_._Mch Inc 1,772,800 Inc 428,400 
Jan 1 to Mch $1_._.-. Inc §,441,300 Inc 1,754,300 


Pere Marquette_b------ Apr 1,353,013 1,187,117 419,039 331,475 
July 1 to Apr 30___-_-- 13,373,900 11,826,882 4,090,526 3,384,087 
Pitts Cinc Ch & St L_a_._Mch 3,036,442 2,377,131 712,755 567,422 
Jan 1 to Mch 31__---.-. 8,594,075 6,599,492 1,965,428 1,400,447 
Phila Balt & Wash__--_-- Mch 1,513,907 1,459,507 354,418 358,018 
Jan 1 to Mch 31-_-_-_--- 4,175,163 3,955,063 776,614 699,314 


Reading Company— 
Phila & Reading_b__._Mch 3,663,668 3,731,143 1,424,996 1,694,227 


July 1 to Mch 31_____- 33, ‘228. 009 30,166,076 12,899,316 12,086,616 
Coal & Iron Co. aT ppaee:s 1, os 597 2,855,542 def122,307 263 ,545 
July 1 to Mch 31___._. 23, "822 ,804 25,658,967 815,123 1,424,814 
Total both Cos. b____-_ Mch 5,190,265 6,586,685 1,302,689 1,957,772 
July 1 to Mch 31____-_- 57,050,813 55,825,043 13,714,440 13,511,430 
eee Gomememy... Men co.uk tte e 144,044 126,464 
Or tb. tees a. talemeabes 1,307,855 1,147,289 
Total all Cos_....... ee rss ator ork Vers 2 = 1,446,733 2,084,236 
a 2 Sete. ude Sa Pe 15,022,295 14,658,719 

Rio Grande Jct_______- Feb 71,158 55,587 n21,347 n16,676 
Dec 1 to Feb 28____._ 223,699 188,823 267,110 n56 647 

Rilo Grande Sou_b_---- Mch 46,158 53,771 12,378 18,964 
July 1 to Mch 31____-- 393,734 447,913 110,321 165,207 
Rock Island Lines_b_._...Mch 5,520,993 5,114,417 1,129,248 1,523,022 
July 1 to Mch 31____-- 50,214,139 46,382,492 14,176,444 13,722,922 

St Joseph & Grand a b Feb 121,597 123,541 defi5,158 39,825 
July 1 to Feb 28______ 1,115,698 1,109,945 178,333 393,130 

St L & San valley Fagpage 3,691,232 3,210,126 1,321,403 1,420,298 


July 1 to Mch 31____* 31,660,413 28,709,289 9,625,954 9,421,403 
Chic & East ee b Mch 1, 333. 060 876,053 430,326 361,228 











July 1 to Mch 31_____- 9,292,569 7,878,366 3,068,391 2,433,045 
Evansv & T H’ “Spherion 228,671 171,964 91,865 68 ,506 
July 1 to Mch 31_____- 1,883,619 1,614,980 726,395 584,498 
Total all lines________ Mch 5,142,964 4,258,143 1,843,595 1,850,032 
July 1 to Mch 31_____- 42,836,601 38,202,636 13,420,741 12,438,947 
St Louis Southwest_a__._Mch 939,982 846,123 159,014 143,215 
July 1 to Mch 31_____- 8,488,482 8,042,287 2,174,355 1,817,278 
St L Rocky Mt & Pac_a_Feb 173,067 }#_____- eae 
July 1 to Feb 28_____. fs eee ot) a 
Southern Pacific_a_____ Mch10,983,273 10,080,795 3,438,961 3,305,570 
July 1 to Mch 31_____- 101,435,865 90,225,553 36,627,430 30,891,566 
Texas Central_a____ .-_- Mch 79,404 91,295 17,986 6,774 
July 1 to Mch 31_____- 826,296 946,111 244,735 286,013 
Texas & Pacific_b_____-_ Mch 1,313,701 1,147,424 324,624 162,171 
Jan 1 to Mch 31____-_- 3,860,518 3,484,671 936,986 703 ,901 
Tol Peoria & West_b_...Mch 101,425 94,300 21,465 17,331 
Ms cs eS pee 80,273 75,441 def.3,170 1,216 
July 1 to Apr 30____--. 987,160 917,796 227,014 169,938 
Ulster & Delaware_b— 
Jan 1 to Mch 31____-_- 153,931 184,242 def.1,900 34,096 
Union Pacific_a________ Mch 7,142,798 6,157,495 2,515,868 2,906,248 
July 1 to Mch 31____-_- 67,830,556 59,125,623 31,090,253 29,180,374 
Virginia & Southwest_b_Apr 99,058 78,869 26,763 9,631 
July 1 to Apr 30_____- 1,017,930 981,133 315,063 328,196 
Western Maryland_a_..Mch 656,420 509,699 71r287,992 7r165,064 
West Jer & Seashore__..Mch - 468,510 378,710 60,118 23,718 
Jan 1 to Mch 31___--- 1,107,864 973,764 def2,594 def47,794 
Yazoo & Miss Valley_a_Mch 909,254 818,762 190,096 89,745 
July 1 to Mch 31___-_-_- 7,987,664 7,916,556 1,279,663 990,285 
INDUSTRIAL COMPANIES. 
Gross Earnings——— Net Earnings 
Current Previous Current Previous 
Companies. iy ws ae ag ne Year. 
Kings Co El Lt & P.-__ Apr 342,413 295,428 179,153 150,897 
Jan 1 to Apr 30___.__ 1,414,053 1,238,345 759,034 659,879 
U S Express Co_b__-_-_-- Feb 678,633 615,241 def67,636 def64,978 
July 1 to Feb 28_____- 5,877,033 6,010,494 150,005 368 ,400 





a Net earnings here given are after deducting taxes. 

b Net earnings here giv en are before deducting taxes. 

c Includes the N. Y. & Ottawa, the St Lawrence & Adirondack and the 
Ottawa & N. Y Ry., the latter of which, being a Canadian road, does not 
make returns to the Inter-State Commerce Commission. 

e Includes the Northern Ohlo RR. 

g These results are in Mexican currency. 

h For March 1910 additional income is —- as showing a deficit of $3,783, 
against a deficit of $3,481 in 1909, and riod from July 1 to March 31 
was a deficit of $27,081 in 1910, against a deficit of $58,466 last year. 

3 The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, and 
— & Gulf Ry. in both years. For March taxes amounted to $318, 705, 

inst $269, 565. in 1909: after deducting which, net for March 1910 was 
3 689,995, against $3,213,609 last year. For period from July 1 to Mch. 31 
taxes and rentals were $2, 792.564 in 1910, against $2,153,857 in 1909. 

k For March 1910 additionai income was $18,631, against $6,779 in 1909, 
Sere petted trams July 1 to Mch. 31 was $108, 062in 1910, against $105, 473 
ast year 

n These figures represent 30% of gross earnings. 

r Aer allowing for miscellaneous receipts and net from coal and other 

nts, total net earnings for March 1910 were $333,498, against 
$3 0, 154. in 1909. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E'’ngs.— 
Current - Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
sae & Aroostook_-___Mch 87,021 83,193 £96,897 761,145 
uly 1 to Mch 31_____- 758,490 738,848 2298,903 27117,493 
Bellefonte Central___---- Apr 236 243 1,373 def .25 
Jan 1 to Apr 30_.-.-. 944 972 1.357 621 
Brid oh & Saco ae. Mch 593 635 694 225 
uly 1 to Mch 31.-.-.--. 5,426 5,646 6,324 5,321 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous rrent Prévlous 


Cu 
Roads. nr. Year. wh ax Year. 
Central of New Jersey_.Mch 550,221 592,981 338,317 491,563 
July 1 to Mch 31... 4,501,683 4,646,106 5,022,268 3,591,344 
Chesapeake & Ohio_-___ Mch a553,082 4a548,613 685,628 337,186 
July 1 to Mch 31_____- @4,663,152 a4,666,364 4,869,921 2,842,989 
Cuan Gt Western__.._.Mch 248.318 293,245 268 ,669zrdef125,669 
pt 1 to Mch 31___ 1,509,049 2,024 828 £323 ,438zrdef900 ,054 
Colorado Midland. _-_-- Mch 31,447 31,350 edef37,866 edefi,233 
July 1 to Mch 31_____- 282,440 282,150 edef93,795 e22,954 
Colorado & Southern_..Mch 256,799 253,309 ¢187,758  ¢103,770 
July 1 to Mch 31_..._- 2,293,669 2,306,068 ¢2,626, ‘300 1 ,940, ‘015 

Copper Range___..__.-. Feb 13,234 12,437 1,525 657 
July 1 ny Feb 28... ... 101,214 97,000 126,238 27,254 
Owe. BR. iba. 5 nce Mch 36,667 34,239 1 18,069 89,491 
July 1 to Mch 31_..__- 325,210 295,358 426,155 369,334 

Del Lack & Western— 
Jan 1 to Mch 31_...-.- 2,889,627 2,672,817 71,960,916 22,624,858 
July 1 to Mch 31_____- 11,571,371 10,156,517 277,681,548 25,979,703 

Syrac Bing & N Y— 
Jan 1 to Mch 31___-_-_~ 93,852 80,014 271,076 765,381 
July 1 to Mch 31_.___- 258,523 204,720 2320,790 2317,489 
Denver & Rio Grande..Mch 454,954 350,818 4d313,749 4140,187 
July 1 to Mch 31___._. 3,998,512 3,029,465 d2,689,104 d2,188,450 
Dul So Sh & Atlantic.__.Mch 95,649 90,935 29,032 rdef24,800 
July 1 to Mch 31_..._- 866,252 815,161 zrdef51,855rdef232 ,634 

Genesee ° Wyoming— 
Jan 1 to Mch 31_._-_-_- 7,859 7,219 4,567 def3,541 
uly 1 2g Moh 31...... 23,498 21,159 23,072 def 309 


Geor — RES 9 eee re Mch 67,705 60,431 221,319 23,483 
uly 1 to Mch 31_-.-__- 551,315 547,201 2190,434 zrdef23,073 
a. & a> aa agen 


Jan to Mch 31__.___ 11,901 11,045 4,855 3,582 
July i hn Mch 31 Sal a eitiie 37,535 31,665 29,745 711,045 
Gulf & a Island _-_ ~~. Mch 31,426 33,724 734,019 210,806 
July 1 to Mch 31_____. 283,860 313,955 2176,195 218,506 
er Valley Ae eh eke Mch 120,165 116,561 27234,398 226,763 
July 1 to —  : Fe 1,078,143 1,064,724 71,931,064 271,200,008 
Kanawha & Mich_____-. Mch 26,356 23,275 766,157 78,651 
July 1 to Meh SE daha ty shes ce 237,683 208,589 7471,441 727156,266 
Lehigh & Hudson River— 
an 1 to Mch 31_____- 77,553 74,861 29,475 Nil 
July 1 to Mch 31__-__- 230,629 227,847 151,067 214 
Louisiana & Ark______- Mch 23,849 20,736 730,536 223,219 
July * to Mch 31... . 214,743 183,734 2204,146 7134,718 
Louisv Hend & St L_-..Mch 21,030 20,259 225,197 zdef13,030 
July 1 to Mch 31_-___-- 148,243 149,539 27110,755 263,882 
Maryland & Penna__-_-_- Feb 6,958 6,978  def3,548 def2,130 
July 1 to Feb 28______ 55,668 55,835 14,305 14,216 
Mineral Range__---_----- Mch 19,521 21,389 zdefi4,034 zrdef10,639 
July 1 to Mch 31_--_-__- 128,263 129,806 zdef36,679 zdef24,809 
Mo Kan & Texas_-_-_-_-_-_- Mch 621,703 515,485 zrdef52,791 753,386 
July 1 to Mch 31_-_-_- 5,073,860 4,998,461 71,401,546 2977,708 
New Jer & New York— 
Jan 1 to Mch 31_-.--- 53,746 48,430 zdef8,414 rdefi4,618 
New London Northern— 
Jan 1 to Mch 31__-._- 62,988 62,988 zdef48,790 zrdef37,167 
July 1 to Mch 31_.---.- 188,964 188,964 zdef89,137 zrdef98,117 
Nevada-Cal-Oregon __._._.Mch 3,612 3,954 712,636 717,188 
July 1 to Mch 31_----_- 32,807 35,706 2163,222 2128,874 
New Orl Gt Northern__.Mch 46,234 24,168 721,818 78,586 
July 1 to Mch 31_-_--.-_- 415,864 195,689 2110,823 zdef41,610 
N Y Ont & Western__._._Mch 102,829 93,148 109,861 135,802 
July 1 to Mch 31_-_-_-_-_- 865,427 839,085 883 ,847 978 ,037 
Norfolk & Western--_-- Mch 469,227 463,427 884,553 495,781 
July 1 to Mch 31__---_- 4,196,295 3,985,707 6,435,620 4,554,359 
Pere Marquette_-__-_-.-- Apr 396,184 341,724 729,148 738,350 
July 1 to Apr 30_-_---- 3,722,368 3,559,673 27431,711 752,033 
Reading Company ----- Mch 880,000 873,542 566,733 1,210,694 
July 1 to Mch 31_-_--_-- 7,920,000 7,861,875 7,102,295 6,796,844 
Rio Grande Jct___._--- Feb 8,333 8,333 13,014 8,343 
Dec 1 to Feb 28.-.-...- 25,000 25,000 42,110 31,647 
Rlo Grande South------ Mch 20,442 20,167 -zdef8,029 zdef1,125 
July 1 tu Mch 31-_----. 176,118 175,705 rdef54,899 2869 
St L Rocky Mt & Pac___Feb se eae ee" seeece 
July 1 to Feb 28__.-.- PERMGR = been au Rae > mesa 
St Louis Southwestern..Mch 171,423 167,721 223,078 713,626 
July 1 to Mch 31_-_---- 1,550,979 1,515,424 71,022,111 2650,674 
Tenens TREE ok co cnn eee Mch 5,849° 3,951 12,137 2,823 
uly 1 to Mch 31. _---- 51,635 43,825 193,100 242,188 
women Peoria & West__.Mch 25,658 26,506 zdefi,556 zdef7,328 
TS oa 6 a awk ain 25,830 23,915 rdef.25,000 rdef.19,439 
July 1 to Apr 30_-_-.--- 246, 966 235,707 22,935 zdef43,774 
Ulster & Delaware— 
Jan 1 to Mch 31-.-.---- 52,774 52,748 rdef.53 ,408 zdef.20,000 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c —- —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
=a Co he Lt & a -Apr 103,601 84,715 75,552 66,182 
Jan 1 to Apr 30_----- 406,252 349,694 352,782 310,185 


a These figures are after deducting other income. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 deducted every month from surplus 
and placed to the credit of the renewal fund. 

5 keecr allowing for net miscellaneous charges and credits to income. 
rs After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 





l 
Latest Gross Earnings. _| Jan. 1 to latest tate. 


























Name of | ee re 
Road. | Week or ,; Current | Prerious| Current Previous 
| Month. Year. Year. | Year. Year. 
$ 3 | $ 

American Rys Co...-.|March __-_.| 304,222) 264,348; 866,585 789,459 
cAur Elgin & Chic Ry| March ___-| 118,709) 101,972) 323,892 295,944 
Bangor Ry & El Co--|March -.--| 42,229 37,720, 125.018 112,394 
Binghamton St Ry--|February -| 25,485) 24,061 52,665 50,354 
Burm Ry Lt & Power!April ----- 214,835) 182,667 851,127 733,514 
Brockton & sf StRy| March --.-.- 7,282 7,579 20,754 21,395 
Cape Breton Elect Co)/March ---.-| 20,135) 16,462 60,514 50,685 
Carolina Pow & Lt Co|/March __.-.| 17,026) 14,575 52,252 42,438 
Central Penn Trac_..|March _._.| 63,884) 57,136 184,117 167,332 
Charlest Con Ry G&E|March ___-| 67,314) 60,394 199,914 179,063 
Chicé&OakPark El Ry|March ____| 74,080) 67,570 642,154 583,713 
Chicago Railways Co.|January --|1020,614| 945,857!) 1,020,614 945,857 
Cleve Painesv & East|March .-..| 25,070) 20,345 64,856 55,613 

Dallas Electric Corp.|March ._--| 114,849) 102,667; 338,770 ® 
Detroit United Ry__-|1st wk May) 163,481| 131,184) 2,833,344] 2,365,748 
Duluth-SuperiorTr Co| March ---_- 85,816 73,942 241,444 212,500 
East Penna Rys Co..|Mareh _..-| 50,427) 41,601 146,594 124,691 
East St Louis % Sub_| March .__- 200,254) 158,537; 563,681 460,909 
El Paso Electric. ---- Mareh ...-| 51,579) 45 602| 163,376 142,487 
Fairm & Clarks.Tr Co' April _-_.- 44,310} 34,895 164 "421 128 ,048 
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Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 
Ft Wayne & Wabasb $ 
Valley tah og Co |March _.._| 120,048) 105,812 354,487 314,721 
-Hous Elec Co-- were ----| 105,144) 95,611 291,674 269,598 
d Rapids Ry Co_|March ____| 86,211) 76,136 251,031 225,177 
avana Electric Ry_ Wk May 15 40,134 39,557 766,529 721,17 
Honolulu Rapid Tran 
Land Co___.._. March __._. 37.059 32,11 109,134 94,863 
Houghton Co Trac Co|March _...| 27,019; 25,457 74,523 70.886 
Illinms Traction Co_.|March ____} 486,490) 375,391) 1,427,148) 1,110,685 
Jacksonville Elec Co_|March _...) 52,55 41,047 143,128 15,776 
Kansas City Ry & Lt|March ____| 622,555) 561,77 1,788,017) 1,632,442 
Lake Shore Elec Ry.|March ___-_| 85,9 76,6 235,855) 10,742 
Milw El Ry & Lt Co_| March ____| 373,915) 333,801| 1,106,813 ,845 
Milw Lt Ht & Tr Co_| March ___-_ 72,158 58,444 204,636 171,659 
Montreal Street Ry_.-|Wk May 17 0,003; 72,231) 1,469,684) 1,315,905 
Nashville pi) Ain Light}March _. 149,276) 134,132 34,314 04,41 
North Ohio Trac & Lt} March .___} 173,424) 150,684 484,575 435,083 
North Texas Elec Co_|March _._-} 128,679) 109,013 327,610 80,61 
Northwest Elev Co__-/ April __--- 182,608) 176,376 729,078 691,291 
Nort & Portsm Tr Co}March ____} 153,932}4156,394 449,777 468,558 
Paducah Trac & LtCo/February .| 18,771) 17,807 41,512 36,855 
Pensacola Electric Co|March __..| 21,536) 19,013 61,956 57.878 
Porti(Ore) RyL.&PCo.|March _...}| 435,652) 370,730) 1,259,939) 1,064,958 
Puget Sound Elec Co_|March -_.-| 157,779) 142,049 433 ,367 90,325 
as 2 de Janeiro Tram 
Light & tage ae ree ...-} $31,336) 599,615) 1,853,818] 1,754,806 
St Joseph (Mo) R 
Heat & Power & " april ib iat bie 77,990 72,440 329,028 300.637 
Sao Paulo Tr, Lt & P|March ____| 231,888] 201,975 676,348 608 ,631 
Savannah Electric Co|March ___.; 49,907| 46,814 143,935 142,655 
Seattle Electric Co__.|February _} 431,075) 379,692 898,775 782,503 
Sou Wisconsin Ry Co} March ____ 13,890; 12,638 40,139 36,118 
Tampa Electric Co_.)March __._} 54,061) 48,176 163,705 152,614 
Toledo Rys & Light_|March ____| 242,979) 217,872 738 ,566 657,180 
Toronto ilways___|March ___-_| 341,999) 298,142 974,264 861,768 
Twin City Rap Tran_jist wk May! 138,346) 123,399) 2,435, 671 2,205,315 
Underground El Ry 
of London— 
Three tube lines_-- we May 7} £10,605, £12,705) £252,445) £247,080 
erern Dist_|\Wk May 7} £10,727) £10,018) £205,768) £185,131 
Uni Tramways.|\Wk May 7; £5,816) £6,158) £107,103) £100,823 
United Rys of St L__|February -| 807,439} 808,161!) 1,693,221) 1,637,197 
United RRs of San Fr| March ____ 648,203; 606,615) 1,846,852) 1,716,626 
Whatcom Co Ry & Lt/March _..-| 32,837) 32,172 101,854 96,265 








ese figures are for consolidated company. d Includes earnings of 
the ‘Norfolle County Ferries. 

Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of April 30 1910. The 
next will appear in the issue of May 28 1910. 











——Gross Earnings ——Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Birmingham Ry Lt & P_Apr 214,835 182,667 100,166 82,283 
Jan 1 to Apr 30___-_-- 851,127 733,514 392,136 328 ,982 
on Southw ah - Apr 76,020 67,609 32,229 25,984 
Jan 1 to Apr 30_____- 281,012 242,677 104,799 86,828 
Fairm & Clarksb Tr “ b Apr 44,310 34,895 27,129 22,252 
Jan 1 to Apr 30___--_- 164,421 28,048 100,421 77,470 
Illinois Traction Co_a_..Mch 486,490 375,391 200,247 150,710 
Jan 1 to Mch 31___ __- 1,427,148 1,110,685 581,810 455,705 
Interbor Rap Tr Co-a_.Apr 2,564,772 2,421,087 1,471,085 1,372,738 
July 1 to Apr 30_____- 24,094,852 21,946,440 13,516,831 11,461,919 
Montreal Street Ry_ a «Aue 344,765 294,374 153,923 123,822 
Oct 1 to Apr 30__._-- 2,337,001 2,107,716 929,175 787,581 
Toronto Railways------ Mch 341,999 298,142 157,849 137,009 
Jan 1 to Mch 31_-_-_-_-- 974,264 861,768 447,461 396,937 
Wash Balt & Annapolis bApr 56,238 50,717 26,496 14,581 
July 1 to Apr 30___.-_- Tenens ~. baceen OGe Gee’ cadiee 

a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—ZInt., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Cleveland Southw « wg Apr 27,875 25,181 4,354 803 
Jan 1 to Apr 30_____- 111,422 91 610 def6 ,623 def4 ,782 
Fairm & Clarksb Tr Co. Apr 12,609 12,309 14,520 9,943 
Jan 1 to Apr 30___.__- 50,075 49.254 50,346 28,216 
Interborough Rap Tr_._._Apr 978,356 864,151 2622,399 2593,827 
July 1 to fa OO 22535 8,791,071 8,653,194 275,075,486 73,643,501 
Mon ay SEE Apr 49,136 40,623 104,787 83,199 
ct 1 ww Ane en 264,115 238 ,666 665,060 548,915 


z After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” in which 
it is publishe The latest index will be found in the issue 
of April 30. The next will appear in that of May 28. 


West Jersey & Seashore RR. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President James McCrea says in substance: 


General Results.—The income account shows a satisfactory increase in the 
deere and net revenue for the year. Express revenue shows an apparent 
ecrease of $84,475, but the net revenue we — source in . The 
company how pays your company “7 ensation for express 
rivileges and assume the entire cost of y aduetue’t at business. 
The net income was $811,124, an increase of $283,940, and after maki 
yments to the ist st consol. mtge. sinking fu. , paying re Ag 6 





pa 

on the special guar. stock and 44% on com 667) 

providing for principal of of car trusts and disburs tng 8197. $177, 788 ier euduccalt. 

pth expenditures, the sum of $100,000 was ted to an extraor- 
dinary expenditure fund for future seceenry. ments and the bal- 

ance—$34,911—was transferred to the credit of and loss account aa. 

Terminal.—As stated in the last ann’ rt, this 
relinquished its one-half interest in the erminal and fac ities 


upon the repayment of the amount previously contributed thereto, but con- 





tinués, as a tenant, to use the terminal for Its steam trains, 


1 
ne Dee lonate to such use. ying a rental 


This arrangement enabled yout com- 
pany uce the amount previously borrowed for construction and 
equ — purposes to $1,394,000 and a 4% certificate of indebtedness 


ai aallucion: ac Ooattuct On ulpment and wt 

— uction, equ pment and real estate ex dit 
aggregated $259 841. Of this amount $177,788 was charged ealnet in- 
come, baiance 


and , $82,052, covering right of way and the cost 1351 »310) 
of four new electric cars, was charged to capital account. 

The most important item of construction work during the year was the 
elevation of the steam railroad from Wright Ave. to S$ spine t., Camden. 
Sufficient progress was made on this work to avoid ossings, and the 
tweens embankment and the steel bridging will be “oom leted early in 

910 (cost of this improvement during 1909 $135,433). is leaves two 
important pleces of work to be undertaken in Camden, viz.: the elevation 
of the steam oe from Spruce St. to old Harleigh Station, and of the 


ee as-—-On, from Van Hook St. to Newton Creek 
n Sa 1 1909 $750,000 consolidated mtge. 6% bonds of the 
west Jersey . became due, and to provide funds for their redemption 


mg Rano aeth orized a like amount of your iss consol. mtge 
ds, que July 1 1936 (V. 89, p. 995). Dur the Raed 
314% first cone series B were retired and canceled b: Bs tt e sinking 
‘erry Com ee ay -—The Cooper's Point & Philadelphia Ferry Co. o47 
operated and owned by your company, authorized a 40% allotment of 
capital stock at par ($100), amounting to $33,100, all of which was sub- 
scribed to and paid for by your company. The funds will be devoted to 
the building of a new ferry structure at Vine St. Wharf, as part of the 
Delaware Ave, improvements required by the city of Philadelphia. 


OPERATIONS AND FISCAL RESULTS. 


38 00 























1909, 1908. 1907, 1906. 
Miles operated ........ 356 356 363 358 
Earnings— $ $ . s 
Paapetigers...........- oe 520,871 3,195,443) 
Dee 1,604, rr} ae ett 5,654,904 5,206,284 
iscellaneous _.._.---- 416, 491,195 
TL + ommaminibtavnn~ 5,542,101 5,114,888 5,654,904 5,206,284 
Expenses— 
Maintenance of way, &c. 923,332 782,478 838,326 767,517 
Maintenance of equipm’t 696,586 618,219 712,543 717,935 
Do. ie cee Ee wo geo ws 146,590 136,835 150,365 135,119 
Transportation _..---- 2,243,401 2,307,050 2,626,186 2,256,366 
GGENEGE Cwdedacamesis- 4,064 99,907 98 ,621 79,977 
NORE ddetid chen 3% 4,113,973 3,944,489 4, _ 040 3,956,914 
» . . RN OS 273,242 242,131 "247 "501 205,956 
Net earnings.._.....-- 1,154,886 928 ,268 981, "363 1,043,413 
Add miscellaneous -----. 50,656 84,609 79, "193 40,086 
Ng SSSR AS BOs 1,205,542 1,012,877 1,060,556 1,083 ,499 
educt— 
Interest & hire of equip_ wry eee 473,505 394,291 267,480 
CS ere ep ae 18,724 12,188 10,471 12,772 
Sinking fund first consols 55,663 54,430 52,973 40,975 
Dividend on common. _(4 44)433,872 (4)385,664 (6)578,496 (6)475,704 
Div. spec. ie stk. (6%) 6,240 6,240 6,240 6,240 
Principal of car trusts-_-_ 2°650 2,650 wee: «= 8 eB ewes 
Extraordinary a 177,788 Pewee: | 3) Oe oo ee 
Extraor. expense wag eceee epee: ae oo ee 
pS ee Cee, ee een 600 5,600 
TOG 2a. Sede is 1,170,631 1,012,877 1,045,720 808,771 
GRINS hc okiwneaceand SGen 2 mwdbain 14,836 274,729 
GENERAL BALANCE SHEET DECEMBER 31. 
1909. 1908. 1909. 1908. 
Assets— $s $ Liabilities— $ $ 
Road and equip- Special guar. stock 104,000 104,000 
ED mis eee 19,204,974 21,419,450|Common stock... 9,641,600 9,641,600 
Stocks of other Bonds (see “RR.& 
companies (cost) 164,345 131,245 Indus.” fdotian) 8,168,650 6,823,500 
Due from other Ms. & ground rents 46,300 46,300 
companies, &c., Pay-rolls & vouch. 503,370 459,481 
other than traf- Individuals & cos. 238,915 333,181 
fic balances._... 315,020 62,577 |Duecontrolledcos. 125,256 85,253 
Due from agents_. 200,953 210,496 |Int.accrued on bds 163,340 128,990 
se ape a as- 8. F.lstcon.mtge 229,035 173,373 
alae sds te ce 1,690 394,136 | Taxes await. settl’t 263,642 246,025 
Materials onhand_- 167,462 221,589} Accounts payable. -----. 3,690,124 
hag ect yep po 416,511 152,469 | Extra.exp.,&c.,fds. 117,03 Likese deceit 
Miscellaneous -~.-. 27,814 29,615 
Bal. to profit &loss *842, 001 830,520 
TOMES. Se cksd 20,470,955 22,591,962| Total....-.---- 20,470,955 22,591,962 


* After deducting sundry net charges amounting to $23,430.—V: 89, p. 995 


United Railways & Electric Co. of Baltimore. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President William A. House, Baltimore, April 13 1910, 
wrote in substance: 


General Results.—Comparing 1008 with 1908, we have the following: 
Increase in gross earnings, $375,181, or 5.49%: increase in operating 
expenses, $68,534, or 2.08%; decrease in other income, $750; increase in 
fixed charges, $82. ,006, or 3.11%; increase in amount carried to credit of 
profit and loss, $9,230, after d ucting $15,000 ve sinking fund 
on $4, gee 000 land Electric Railways bonds fo quarter ended Dec. 31. 

The increase in ed charges is due to the additional obligations incurred 
for rentals on property leased from the Maryland Electric Railways Co., 
interest on increased number of new funding bonds and increase in park 
and other taxes. The percentage of operating expenses to gross earnings 
was 46.63%, as cottpared with 48. 180% In 1908. Average earnings per 
car-mile, 26.59 cents, increase of 1.04 cents, cost of ce 12.39 cents 


increase .08cts. 
Extraordinary Expenditures.—The balance of $456,693 ch 
aa a. brought over from 1906 
a deferred asset, has been charged directl 
added to the #506. 7 Ly extraordinary expen 
deduction of $1,013,413, credited to extraordinary expenditures for the 
vox. leaving a foe a carried to credit of co and loss of $103,001. 
Financial, r_empounta and notes payable w decreased $539,931 and 
the current assets exceed current liabilities by $3,371, while in 1908 
the vores Vabilities exceeded the current assets by $419, 389. 

a dition to the $556,720 taken from income, credi ted to extraordinary 
dy een and put back into the te there has been expended 
,096 under the arrangement with t land Electric Railways Co. 

~ purchase, construction, &c., of property  lkesod to your Company. 
mane addition to bow A extraordinary expenditures above recited, there has 
been included in ordinary costs of o on re 995 for maintenance of 
wy and $375,886 = maintenance of eq 
our com weg ence Dec. Vout of the proceeds of the sale 
y’s 5% bonds 729, 423, which is 


pany 
of Maryland Fl Electric Rail 
available for completion of terminal car house and for future 


to extra- 
and carried in the meantime 

to the income of 1909, which, 
itures for 1909, makes a total 


ulsitions. Work was begun July 1S oe on this car house, which will be 
of dsome brick with terra a mppriggs. It will contain waiting 
room and quarters for employ ides holding 103 45-foot cars or 


121 cars of dee now used on lines 5 texting ti 
Tazes.—The total amount of taxes, inclu 
Streets, track changes ese al b 
Commission work, ‘Widenin &c., 
10% of the revenue i one oan 19 
the costs of o tion. Park tax 
eae Sale? Ldn increase of rete akg 
~~ to 
tigation nnaliye decided June 29 b 
favor of the com ny that the “Park Tax 
Be fe be com “was in eae ee of 
‘Onn Pp. 
Gourt also sustained a city’s value 
and bridges of your compan» 


there. 
ing Park tax, cost of paving 
iy pereaing of streets, Sewerage 
as $735,067, or more than 
"of the het receipts after paying 
e year was $469,879, as Sainet 


e lon nding easement tax 
F abby ot Maryland, in 

% on gross receipts 

other taxes on its park ae 


3. of the elevated structure 





1360 


[VoL, LXxxx. 





— 


THE CHRONICLE 








. Park TazZSettlement.—Pursuant to the decision of the Court of yo 
rendered Jan. 8 1908, covering the payment of Park tax on receipts of lines 
in the annex, an ment was entered into with the city, under which 
a. ——— interest, were made and are to be made, which finally 

s 


—- na octane 
+ ower Fp act + uch as the McCall Ferry — eee —— 

fulfill agreement for supplying your company w x .W. 

wer under contract of June os 1907, and in view of the uncertainty as 
y would be able to complete its undertaking, as well 
as to provide for the additional load incident to the growth in traffic and for 
reserve and emergencies, a contract was placed, on June 2 for a 6,000 k.w. 
turbo-generator, with a maximum capacity of 9,000 k.w., including ncessary 
auxiliaries for installation at Pratt St. power house. This machinery Is 
now in process of erection. With this additional unit, your companys 
Pratt St. power station will have a erating Nee A of 39,400 k.w. 

Fare Q .—Revenue per capita is on the decline; the expense per 
capita is on a steady and rapid climb. Within a few years the — le 
length of a 5-cent ride has been nearly doubled and the running time has 
been materially shortened. The number of transfers eee in 1909 was 
nearly four times as t as the number issued in 1900. One remedy 
would seem to be to increase the unit rate of fare sufficiently to afford 
& reasonable return on the investment and provision for depreciation; 
another, by a contraction of the fare limits; another, by readjusting the 
transfer system or curtailing this privilege to some extent. 


OPERATIONS AND FISCAL RESULTS. 


. 1909. 1908. 1907. 1906. 
2 ee are 27,124,556 26,764,145 26,953,727 26,035,327 
Revenue passengers. ...145,601,990 138,400,994 142,114,995 133,785,601 
TOD nk. cc wceccuus 57,030,556 54,587,949 55,165,581 53,413,492 


when that com 














$ $ 
Gross earnings... ....-.. 7,209,984 6,834,802 7,018 ,082 6,583,102 
Conducting transport’n. 1,505,604 1,485,470 1,492,265 1,336,335 
Motive power....-._--- 544,825 605,292 694,088 606,478 
Maintenance of way---. 257,995 195,098 205,886 230,752 
Maintenance of cars---- 375,886 380,386 409,823 391,805 
General expenses--.-_-- 677,562 627,092 668,025 655,572 
Total oper.expenses._. 3,361,872 3,293,338 3,470,087 3,220,942 
Net earnings. -.......-. 3,848,112 3,541,464 3,547,995 3,362,160 
Other income-_-._...--.-- 2,490 3,240 6,505 4,725 
3,850,602 3,544,704 3,554,500 3,366,885 
Deductions— 
Interest on bonds__----.- 2,007,830 1,964,764 1,840,412 1,738,209 
Park and other taxes. ---. 650,546 600,931 564,510 546,507 
eS eee 7,911 8,842 9,881 10,925 
Interest and discount---_ 13 1,808 4,351 361 
Int. on car trust certfs__ 52,888 60,837 68,788 69,585 
Wo dacdbtebictkes 2,719,188 2,637,182 2,487,942 2,365,587 
0 SS Re eee 1,131,414 907,522 1,066,557 1,001,298 
Md. El. Rys. M. sink 
fund (3 mos.) -...---- 2 8 SS as te Pe emma ee 
Written off for extraord. 
expenditures subj. to 
final distribution by 
board of directors._... 1,013,413 813,751 1,028,899 980,000 
Bal., surplus for year. $103,001 93,771 37,658 21,298 
BALANCE SHEET DECEMBER 31. 
1909. 1908. 1909. 1908. 
Assets— $ $ Liabilities— ~ 
Cost of road,equip- Capital stock. __-- 15,054,000 15,055,000 
ment, &c_----- 66,801,575 66,811,841 | Bonds (see ‘Elec. 
Investments—bds. Ry. Section’’)_- 41,360,000 40,800,000 
and stocks---_-- 122,377 122,377 | 2d M. income 4s__ 13,946,000 13,945,000 
Cos. bds. in treas.— Accounts payable. 148,605 288,535 
Cent. Ry.cons.5s. 3,000 3,000! Notes payable_._.__ 375,000 775,000 
U.R.&E.cons.4s. 540,950 540,950 | Accrued interest.. 548,383 547,432 
Re eee 401,410 452,159| Accrued taxes_._._._ 170,831 149,195 
Accounts receiv _- - 56,548 53 966 | Settlem’t park tax 
Notes receivable- - 41,798 44,605 in annex. _---- ik ser 
Supplies and coal. 277,109 266,408 | Miscellaneous 13,424 20,315 


7,563,411 | Deferred liabilities.25,060,700 4,221,394 
SI ecu cares aos 277,501 56,846 


TO. kd Resins 76,815,644 75,858,717; Total_.._------ 76,815,644 75,858,717 
z After charging $75,073 paid Mayor and City Council for park tax in annex, 


a srued from April 1 1906 to Dec. 31 1908, and making two minor adjustments. 


y ‘Deferred assets’”” embrace real estate, buildings, machinery, cars, equipment, 
&c., Maryland Electric Rys. (per contra), $4,058,730; equipment purchased (ad 
interim) through car trust issues, $898,750; income bond coupons held by Maryland 
Trust Co., trustee, against funding bonds under funding agreement dated July 25 
1906, $3,360,000; Mercantile Trust & Deposit Co., trustee, special sinking fund, 
Maryland Electric Rys., $136,832; miscellaneous, $116,565. 

2 ‘Deferred liabilities’’ include: Accident reserve, $87,700; car trust Series A, 
$175,000; car trust Series B, $510,000; car trust Series C, $273,000; Maryland Elec- 
tric Ry. bonds, obligations under agreement to purchase the leased property for 
an amount equal to principal of bonds at maturity, $4,000,000; sinking fund for 
retirement of Maryland Electric Rys. bonds, $15,000.—V. 90, p. 1045. 


Philadelphia Company of Pittsburgh. 
(Report for Fiscal Year ending March 31 1910.) 


The report of President Reed, the company’s income 
account, balance sheet and stockholdings, and the com- 
bined income account of the Philadelphia Co. and the 
affiliated operating companies, will be found at length on 
subsequent pages. 


Deferred assets_._ 8,570,878 














INCOME ACCOUNT. 

















Receipts— 1909-10. 1908-09. 1907-08. 1906-07. 
PE Mc own nean ae $6,032,795 $4,854,052 $5,814,755 $5,183,348 
i ocak ms aati 78,13 4,71 62,457 i 
Divs. and int. received. 1,644,406 1,580,418 1,560,762 1,468,997 
NE oti enic ke ean te 159,603 148,596 107,787 103,747 
Interest, discounts, &c_ 547,995 382,981 332,513 271,029 
Total receipts_------ $8,962,937 $7,020,759 $7,878,274 $7,103,007 
Operations, taxes, &c.. 2,460,152 1,988,329 2,270,072 1,936,769 
Net earnings_---..-- $6,502,785 $5,032,430 $5,608,202 $5,166,238 
Deduct— 
Paid leased companies _ - $10,180 $10,392 $10,517 $10,267 
Interest on funded debt. 1,049,660 1,048,709 1,046,344 1,045,690 
Improv’ts, extens., &c_ 1,042,797 442,829 1,331,366 1,184,432 
Notes retired during year -_.--.--- 300,000 375,000 250,000 
Miscellaneous int., &c-_- 268,805 202,850 84,365 117,678 
OE 6 eat ok ico dias $2,371,442 $2,004,780 $2,847,592 $2,608,067 
Surplus for year.~.----- $4,131,343 $3,027,650 $2,760,610 $2,558,171 
Aad previous surplus__. 3,336,696 2,708,012 2,351,823 2,086,162 
Add. prem.on bonds, &c -------- I oe are sa ecoccs 1,913 
i oS bi inln we mi $7,468,040 $5,746,705 $5,112,433 $4,646,246 
Deduct disc., comm. and 
taxes on securitiessold $441,467 $35,615 $16,694 $65,500 
Consol. Gas Co. guaranty 80,000 80,000 DO. su oui ae 
Miscellaneous _..--.--- -------- --<------ -------- 2,787 
Div. on pref. stock (5%) 300,000 300,000 300,000 300,000 
Div. on com. stock (6%) 2,035,794 1,994,394 1,994,394 1,926,136 
eae $2,857,261 $2,410,009 $2,404,421 $2,294,423 
Tot. surp. at close of year $4,610,779 $3,336,696 $2,708,012 $2,351 823 


—v. 90, p. 1102, Se a wefB este. a. ae whee 
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United Railways Investment Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The full report will be found on subsequent pages. 
we give the usual comparative tables: 


STATEMENT OF INCOME, &¢., FOR CALENDAR YEAR. 


Below 








1909. 1908. 1907. 1906. 
Divs. on stocks owned__ $1,802,672 $1,452,672 $1,457,772 $1,295,398 
Interest on loans, &c__. 28,013 106,118 103 ,092 38,825 
Five income. -....... $1,830,685 $1,558,790 $1,560,864 $1,334,223 
Directors’ ta taxes 9 $ 
Mba mc 64,421 $50,586 67,639 $28,897 
Interest on bonds_._____ 307'500 907,500 876,167 525,000 
Interest on 6% notes___ 195,000 Seen: .\; abe See 
Int. on div. certificates 80,257 80,257 80,257 37,877 
Int. on loans & bills pay. 56,157 112,662 126,508 19,233 
Disc. on secur. sold, &c_ 15,000 15,795 BE: 0: amatow 
AES A nS $1,318,335 $1,293,745 $1,158,230 $611,007 
Net income for year_._.. $512,350 $265,045 634 $723,215 
The surplus at the Add net 


[ beginning of year 1909 was $1,089,961. 
income?as above for 1909, $512,350: profit and loss surplus, $1,602,311. 


GENERAL BALANCE SHEET DECEMBER 31. 








1909. 1908. 1909. 1908. 
Assets— $ 7 Liabilities— $ $ 
Investments -_-_.261,195,982 59,073,930 | Preferred stock... 16,000,000 15,000,000 
ER wea eeslcd acterad 51,850 108,379 |Common stock--_20,400,000 19,400,000 
Notes receivable.. 312,500 362,500 | Coll. trust sink. fd. 
U. RRs. of San Fr. 5% gold bonds_18,150,000 18,150,000 
car trustaccount _._.___- 280,328 |6% notes of 1908_ 3,100,000 3,500,000 
Interest accrued_. 3,906 7,939 | Pf.stk.div.ctfs..6% 712,500 712,500 
Two mos.’ propor. do do 5% ,000 750,000 
of div. of 14% Loans & bills pay. 858,695 1,186,758 
on capital stock U. RRs. of San Fr. 
of Phila. Co., current account_ 96,274 96,603 
payable Feb. 1. 242,000 242,000 | Coupons due- -_-- 8,113 8,813 
San Fr. Ry.&P.Co. Weeeee ¢ otk ty Int. on 6% notes- - yis89 y41,788 
Miscellaneous ---_ me: «cmaseul Int. acer. on bonds, 
Furn. & fixtures__ 2,383 1,683 notes, &c-_..-. 260,631 269,711 
Disc. on 6% notes_ 114,375 129,375 | Disc. notes receiv. -_. --_-- 50, 
Notes rec.—dise.. -....... 50,000 | Miscellaneous - - -- Ey eee 
Profit and loss._.. 1,602,311 1,089,961 
BOOM. oie cs 61,942,724 60,256,134; Total.......--.- 61,942,724 60,256,134 








z The investments in 1909 include: United RRs. of San Francisco, 50,000 shares 
of first preferred, $100 par value each; 200,000 shares preferred stock, $100 par 
value each; 88,014 shares common, $100 par value each; Philadelphia Co., 484,000 
shares common stock, $50 par value each; Railroads & Power Development Co., 
aa 55,000 shares, $100 par value each; $60,933,072 other securities, 

y Due, but payment not requested. 

Note.—The company has a contingent liability of $48,544 on account of its 
guaranty of a note of the San Francisco Ry. & Power Co.—V. 90, p 1240, 1103. 


American Beet Sugar Co., New York. 
(Report for Fiscal Year ending March 31 1910.) 


Pres. H. Rieman Duval, New York, April 28 1910, wrote: 


General Resulis.—The average price for sugar sold was a little less than 
last year, the advance not coming until after the bulk of the product had 
been sold. There was an increase in the output of 291,962 bags of sugar, 
as follows: California factories, increase, 230,882 bags; Colorado, increase, 
88,605 bags; Grand Island, decrease, 27,525 ~~ 

Great damage was done in Colorado and in Nebraska to the beet crops 
by summer and autumn floods and early severe winter. The srpectet crop 
in Colorado was reduced to such an extent that the Lamar and Animas 
factories, having sliced respectively 25,335 tons and 20,221 tons, were shut 
down early in the season, and the remaining crop was worked at Rocky Ford, 
which had thus but 13,557 tons more than last year, with a total of 47,500 
tons less than the average of the years 1904 to 1907 inclusive. The effect 
of the storms and early cold was even more disastrous in the Grand Island 
district, the factory there having the lightest tonnage in its operating history. 

Financial.—Outstanding 6% certificates of indebtedness, $3,000,000, 
due March 1 1910, were retired on June 1 1909, amounting, with interest, 
to $3,044,970 (V. 88, p. 1063, 1130). Of this sum there was contributed, 
through the sale on April 7 1909 of the 910 shares of treasury pref. stock, 
at 87 % net (V. 88, p. 1004), $796,250; and there was contributed from other 
cash resources $2,248,720. As the proceeds of the certificates were pre- 
viously invested in factories, lands, equipment, &c., the property account 
was reduced to an amount equal to the outstanding capi stock. The 
effect of this payment was also to reduce the working capital account 1 
$832,151, as shown on the balance sheet. 

The company on March 1 1910 was borrowing $1,200,000 on its notes 
thus demonstrating that the company, since paying the certificates of in- 
debtedness, is without sufficient available cash working capital,and must 
look to future earnings for an accumulation of cash, in order to avoid the 
necessity for borrowing money for working purposes and providing for 
future betterments, &c. 

Property Account.—On April 1 1909 the property account on the books 
stood at $21,955,121; during the year additions and betterments were made 
at a cost of $470,291; total, $22,425,412; amount of capital liabilities, $20,- 
000,000; amount c off, as explained above, $2,425 412. 

The additions and improvements, aggregated $470,291, including: Fac- 


tory buildings and equipment, $170,786; purchase 1,560 acres , Lamar, 
Col., $124,515; land improvements, $51,241; canal improvements, $44,161; 
live stock and farm equipment, $32,614, beet dumps and eous, 


$46,975. The purchase of 1,500 acres of land was made by advice of 
counsel to allay contention for water rights in the Lamar Canal.] 

It must be borne in mind that the factories, except Las Animas, which is 
modern, have had to undergo numerous improvements. 

Betterments to be made within the next two —. at an estimated cost 
of $200,000, have recently been authorized. hese include an irrigation 
system at Chino, whereby the factory waste water will be used to irrigate 
and fertilize the company’s lands, and also the partial installation at that 
point of a pulp-drying machine. The growing demand for dried pulp indi- 
cates that what heretofore has been regarded as of little or no value may be 
converted into a valuable product, and it is probable that within the next 
few years it will be found profitable to equip all of your factories with pulp 
driers. For maintenance, which is annually oa to factory operation, 
there was spent during the year $357,961, compared with $296,238 last year. 

Outlook.—In California the prospects of a bountiful beet crop exceed 
that of last year, the acreage contracted having increased 3,288 acres. 
At the latest napers all agricultural indications promise an early harvest 
with a rich yield in tonnage and sugar. 

In Colorado the drought of 1908 and the storms and cold of 1909 so dis- 
couraged beet growers that less acreage will be planted this spring than last, 
although an increased scale of prices is being offered: and it is proposed to 
operate only the Rocky Ford factory. Of the company’s lands there will 
be under cultivation in Colorado 10,340 acres, of which 175 acres are in the 
experimental farms; 6,773 acres are tenanted and 3,392 acres are farmed 
by the company. Of the acreage farmed by tenants, 1,359 acres are in 
beets, and of those farmed by the company 519 acres are in beets. 

In California the company has planted at Chino 2,472 acres in beets, 
and its tenants have planted 1,017 acres. The remainder is in alfalfa and 
other hay and fallow. At Oxnard there are planted 550 acres of beets, 
and the remainder has been planted in beans and barley, or lies fallow. 


Factories—Capacity in Tons Beets per Day—Normal Run 100 Days. 


Built. Capacity. * (Leased.) Built. Capacity. 
Oxnard, Cal.....i.-. 18 2,000] Lamar, Colo_________ 1905 400 
COG, OB ii ee dee 1891 700|Las Animas, Colo.,*_.1907 800 
Rocky Ford, Colo__._1900 1,000| Grand Island, Neb__.1890 300 


Lands: Oxnard, 1,691 acres; Chino, 4,518 acres; Rocky Ford, 5,820 acres; 
Lamar, 12,551 acres; including 5,550 acres owned by the Las Animas Sugar 
Co., whose entire capital stock is owned by the American Beet Sugar Co. 
Irrigating Canals: amar, capacity, 18,671 acres; Rocky Ford, capacity, 
5,040 acres; Catlin Canal, capacity, 810 acres; Santa Clara, Cal., undevel’d 
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INCOME ACCOUNT. 





ee tks | Ni! eee 1908-09 . 

Receipts from oper__6,983,772 7,135,327 | Rental Las Animas_ 80,000 80,000 
Other income. ----- 25,872 21,528 | Land & farm oper - - 15,211 6,905 
| Chges. carried over. ----.-- 45,718 

Total gross_-_-..-.- 7,009,644 7,156,855 | Experimental plant. os eae 


Oper. exp., incl. de- 


| Pref. divs. (6%).-- 300,000 245,400 
prec’n, repairs, &c.5,363,281 5,480,649 





FREE, Bhtivtveseosse 53,385 60,824 | Total deductions- -_. 5,912,391 6,109,113 
Int. oncert.ofindeb. 29,970 180,000 | Net surplus. -----.-. 1,097,253 1,047,742 
Other interest - --_-- 70,233 9,617 | 
BALANCE SHEET MARCH 31. 
1910, 1909. | 1910. 1909. 
Assels— . $ | Ltabilities— ~ $ 


Factories, lands, 
equipment, &c.20,000,000 21,955,121 
Stock of other cos. 232,536 


;Common stock... 15,000,000 15,000,000 
Preferred stcck... 5,000,000 5,000,000 
189,482 | Ones. OE Se a: eiaianin 3,000,000 








Pref. stock intreas --__.-- 910,000} Accounts payable. 218,374 217,502 
tO ee Sees 379,471 852,634 | Bils payable _---- SOU DOO 2 «skuil up 
Accts. and billsrec 379,907 442,880 Unexpended pro- 
Material, supplies, ceeds L.A. bds. 122,287 128,546 
&e. (cost)... -- 1,369,371 1,216,281 | Working capital re- 
Expenses advanced | G8RVO.....-...- 832,151 2.273,468 
acct. campa2ign_ 71,527 53,118 
TUE gc idene dk 22,432,812 25.619,516; Total _......--. 22,432,812 25,619,516 
—V. 90, p. 1298. 


United States Smelting, Refining & Mining Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 


President W. G. Sharp, April 25 1910, wrote insubstance: 


Tonnage.—The tonnage of ore produced from Centennial-Eureka, Mam- 
moth and the United States mines at Bingham and in Mexico, was 869,771 
tons [contrasting with 608,512 tons the preceding year.—Ed.], of which 
the values of the metal contents were in the proportion of 42% copper, 
5% lead, 35% silver and 18% gee. 

Capital Expenditure 1909.—The charges to capital account for construc- 
tion and other additions in 1909 aggregated $639,193, as follows: mine 
properties, $442,233; smelter buildings and plant at Midvale and Mam- 
moth, $55,358; real estate and plant at Chrome and Grasseli, $81,762; 
miscellaneous, $11,840; additional investments in stocks of subsidiary 
companies and in bonds of allied companies, $47,936. 

Stockholders.—The total number of preferred stockholders is 7,047 and 
of common stockholders 2,064 at this date. 

Bonds.—The $500,000 6% debentures of United States Mining Co. were 
paid at maturity May 1 1909. 

Additions.—At the Midvale smeiter in Utah the bag-house for filtering 
the smelter fumes was completed during the year and the cost charged to 
capital account. At the Chrome refinery, New Jersey, valuable real estate 
adjoining the refinery lands was purchased to provide additional facilities. 

Adequate provision has been made out of earnings for the exploration 
of new properties and your field corps have been and still are busily engaged 
in this work. We have acquired during this time a smelter at Needles, Cal., 
and some promising mining territory near Kingman, Ariz., tributary to 
this plant, as well as some other F nae ge 5) at pent of minor importance. 

Depreciation, &c.—The deduction of $810,248 for depreciation, improve- 
ment and reserve is in addition to all current repairs and replacements, 
which were charged directly to operating expenses, and represents an 
arbitrary depreciation, and also payments for additions to the several 
properties which it seemed more prudent not to capitalize; this sum 
compares with $311,631 for the preceding year. 


The report of Vice-President Frederick Lyon April 25 1910 
says in brief: 


1. United States Mining Co. and Its Sub-Companies. 

There is a sufficient tonnage in sight in the Bingham Utah mines to 
insure mn py? shipments on the present scale for a number of years. What 
little exploration was done easily added as much ore as was extracted. Ore 
mined and shipped to the Midvale smelter amounted to 79,676 tons. By 
the Huff electrostatic eaten ayy the zinc contents are separated and made to 
yleld a revenue; previously they were not only a total loss, but it added 
to the cost of sme ~ 

At the Centennial-Eureka mine vigorous prospecting was carried on with 
the usual satisfactory results. The shaft was sunk to a depth of 2,200 feet. 
A tunnel 2,160 feet long was run from a point on the railway tracks to the 
shaft, just below the 500-foot level, to carry off the water raised by the 
pumps and used in haulage. The shipments of ore during the year amount- 
ed to 109,430 tons. 

At the Midvale smelter, Utah, of the U. S. Smelting Co., 373,090 tons of 
c were treated during the year. (Midvale is the town formerly known 
as West Jordan.) The lead smelter operated practically to its full capacity 
most of the time, a remarkable record in view of the small tonnage of ore 
offered for sale on account of the low price of metals. 

Not only have all damaging effects of the gases been eliminated by the 
bag-houses at the lead smelters, but the products recovered in the bag- 
house have gone a long way towards defraying the cost of operating the 
bag-house. The Court has granted us permission to operate the copper 
smelter with the same device, and plans for the installation are now being 
drawn. At the concentrator 8 tables, 3 slimers and a re-grinding plant 
were added and the zinc plant containing 15 Huff electrostatic machines 
was installed. 

The extraction of ore at the mine of the Mammoth Copper Mining Co. at 
Kennett, Cal., amounted to 401,244 tons. The smelter treated 575,606 
tons of c - Considerable development work was done, practically 
maintaining the ore reserve in spite of the heavy extraction. A bag-house 
will be in operation before long. 

At the Quartz Hill Mine the shaft was sunk 200 feet and cross-cutting 
started. t the Buchanan Mine no work was done during the year; the 
ore reserve is small but of high grade. The bullion treated by the Grassell 
Refinery showed a material increase and much more satisfactory results 
were obtained. This applies also to the copper refinery at Chrome, though 
the supply of blister copper was not sufficient to run it at full capacity. 

2. The Needles Mining & Smelting Co. 

This is a new acquisition, bought from the Arizona-Mexican Mining & 
Smelting Co. It included a small smelting plant at Needles, Cal., and 
several small mines near K ngman, Ariz. We added by purchase and by 
bonding a large though little deveioped mining terr tory, which we are 
now equipp.ng and exploring. We are also making improvements at the 
plant and expect to begin smelting in the near future. We ace also building 
a 200-ton concentrator. Tributary is a large territory in California, Nevada 
and Arizona which promises well from the mining point of view, but lacking 
Pcoper milling and smelting facilities. These we propose to provide, and 
we are confident that we shall be able to build up a large industry in smelting 
custom ores, augmented by ores from our own mines. Complete results, 
however, cannot be expected for at least two years. 

3. Richmond-Eureka Mining Co. 

Our efforts were practically confined to the extraction of the old fillings, 
of which 51,419 tons were shipped to the United States Smelting Co. It is 
intended to begin the exploration of the lower levels during the present year. 

4. The Real Del Monte and Pachuca Mines in Mexico. 

The extraction of ore amounted to 213,630 tons of milling ore and 1,579 
tons of shipping ore. Exploration was handicapped by insufficient power, 

et the ore reserve was maintained. ‘The absorption of the power company 
y a larger company, recently effected, will eliminate the power problem. 


EARNINGS AND OPERATIONS OF ALL COMPANIES FOR YEAR. 
—P.C.in value— 


1909. 1908. 1907. 1909. 1908. 1907. 
Copper. ees. ss 5 36,672,606 32,803,603 38,518,378 33.81 34.5 37 
DE Bs ase ko Ge os 41,627,995 27,304,347 53,617,324 12.58 10.0 14 
SUNG, 08 So 2 5 Sk 9,637,119 8,340,566 6,739,269 35.06 34.5 23 
GOle,. OB. 2622. eek 128,393 128,208, 235,822 18.55 21.0 26 


Av. Price. 1909. 1908. 1907. |Av, Price. 1909. 1908. 1907. 
Copper,lb.$0.13006 $0.1327 $0.1883| Silver, 0z_$0.51969 $0.5297 $0.6520 
Lead, lb.. 0.04297 0.0423 0.0520}/Gold, oz. ------ ------ $20.56 





1909. 1908; 1907. 1906 
Net earns. after repairs_.$4,155,012 $3,535,556 $2,386,541 $3,927,507 
Deprec. & reserve funds. 810,247 311,631 120,009 244,744 
Admin. & legalexpenses. 198,404 175,078 ety + 148 




















Int. U.S. Mining debs... 10,000 30,000 s 30,000 
Profit for year....---- $3,136,360 $3,017,947 $2,070,214 $3,504,522 
Divs. on minority stock 
of subsidiary cos--- --- $5,910 $8,052 $1,948 $5,368 
Preferred dividends (7%) 1,700,963 48 1,508,581 


1,700,801 1,672 ,3 
Common dividends---.(4%)701,961 (4)701,931(6 %)1096232 


Balanoe .....<..... sur.$727,526 sur.$607,163 def.$700,314sur$1990,573 


U. S. SMELTING, REFINING & MINING CO. AND SUBSIDIARY COS.— 
CONSOLIDATED BALANCE SHEET DECEMBER 31. 


1909. 1908. |} 1909. 1908. 
Assets— s$ $ Liabilities— $ $ 
Cost of properties._40,512,074 39,872,945' Common stock.._17,549,350 17,549,125 
Shares held for ex- _ Preferred stock _.. 24,300,012 24,299,175 
change of stocks | Stock of sub. cos. 











of other cos .--- 6,413 6,413, not owned (par) 1,055,574 1,056,224 
Def.chges.to oper. 139,106 50,546 | U. 8S. Mining debs. 
Ores and matte... 781,863 666,321; (paidoffMay’09) _.._.- 500,000 
Supplies, fuel and |Current accts. and 

timber ---.---- 981,510 981,330; accrued pay-roll 1,160,203 1,092,802 
Metals in transit | Bills payable- _ _-_- 3,428,782 2,267,176 

and in process._. 6,279,823 5,315,434| Divs. Jan. 15... 600,7 »717 
Notes receivable-. 865,361 628,489 | Depreciation funds 1,599,390 973,451 
Accts. receivable.. 703,419 970,796 Miscellaneous _-.. 4@667,473 495,624 
We ccrlesba cues 1,807,238 1,329,724 | Profit & loss, surp_ 1,715,230 987,704 

, Sey pepe 52,076,807 49,821,998 a cok tax noe 52,076,807 49,821,998 


a Miscellaneous liabilities in 1909 include drafts in transit, $127,806; reserve for 
freight, &c., $463,608, and undivided surplus applicable to stocks of subsidiary 
companies not held by U. 8S. Smelting, Refining & Mining Co., $76,059.—V. 88, 
p. 1435. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama & Vicksburg Railway .— New Stock.—The share- 
holders will vote June 10 on increasing the authorized capital 
stock.—V. 89, p. 1594. 


Baltimore & Ohio RR.— Bonds Called.—Fifty-four($54,000) 
lst mortgage 5% coal bonds of the Monongahela River RR. 
have been drawn for redemption on June 1 1910 at par and 
interest at the Maryland Trust Co., Baltimore, Md.—V. 90, 
p. 1295, 1238. 


Buffalo & Susquehanna RR.— Preferred Shareholders’ Com- 
mittee.—The following committee has been organized to pro- 
tect the interests of the preferred stock, and by advertise- 
ment on another page requests the preferred shareholders to 
deposit their stock with the Central Trust Co., No. 54 Wall 
Street, New York, in exchange for transferable certificates: 


J. N. Wallace, Chairman; Frank Bergen, Walter P. Bliss, Henry Evans 
and Joseph S. Frelinghuysen, with David Rumsey as Counsel and Hugh 
Rankin, tary, 46 Cedar St., New York City. Compare V. 90, p. 1238. 


Burlington County Ry., Mt. Holly, N. J.—Foreclosure Sale. 
—tThe foreclosure sale will take place at the Court-house, Mt. 
Holly, on June 16.—V. 90, p. 236. 


Camden & Trenton Ry.—Swuccessor—See Camden & 
Trenton Traction Co. below.—V. 90, p. 1238, 913. 


Camden & Trenton Traction Co.—Reorganized Co.—The 
company has been incorporated in New Jersey with $675,000 
authorized capital stock in $50 shares, as successor to the 
Camden & Trenton Ry. (V. 90, p. 770, 913, 1238), sold in 
foreclosure on March 18. 


The incorporators were: Freysinger Evans (President), Eugene A. Mar- 
tin and Charles R. Rens. 


Canadian Pacific Ry.— New Coupon Sheets.—New sheets of 
interest coupons for the £200,000 St. Lawrence & Ottawa 
Ry. bonds are ready for delivery, and the English bondhold- 
ers are requested to send their bonds to the Deputy Secretary 
Can. Pac. Ry. Co., 62-65 Charing Cross, 8. W., to have the 
coupons attached. 


The St. Lawrence & Ottawa bonds were endorsed in 1884 with the Cana- 
dian Pacific’s acceptance of a 999-years’ lease at a rental sufficient to pay 
4% interest on bonds, and the bondholders’ agreement to accept interest 
at 4% (instead of 6%) and to refrain from demanding principal (due 1910) 
during lease.—V. 90, p. 1295, 1169. 

Purchase by Friendly Interests —See Dominion & Atlantic 


Ry. below.—V. 90, p. 1295, 1169. 


Carolina Power & Light Co., Raleigh, N. C.—Bonds Of- 
fered—Status.—Stein Bros., Baltimore, Md., are offering at 
921% and int., yielding 544%, a block of the Ist M. 5% gold 
bonds, dated 1908 and due Aug. 1 1938, but redeemable as a 
whole Aug. 1 1913 or on any int. day thereafter at 105 and 
int. Interest F. & A.in N. Y. Par $1,000 and $500 (c*). 
Standard Trust Co. of N. Y., trustee. Sinking fund, 1% of 
total bonds outstanding each year from Aug. 1 1913 to Aug. 1 
1923 and 144% each year thereafter. 


Abstract of Letter from Pres. Chas. E. Johnson Raleigh N.C., Apr. 5 1910. 

The company controls the entire electric light ng and power business in 
Raleigh, Sanford and Jonesboro, furnishes electric power for the operation 
of cotton mills in Fayetteville, Sanford and Raleigh, and owns and operates 
the street railway system in Raleigh. [Incorpor. in N.C. in 1908 as a con- 
solidation. Owned by Electric Bond & Share Co. of N. Y. See page 100 
of “Electric Ry. Section.’’—Ed.] 


Capitalization. 
Pref. stock, 6% cumulative, authorized, $1,250,000 (par of 
nr UN 9) > Re Ce a a an $200,000 
Common stock, authorized, $2,500,000 (par of shares $100); issued 1,000,000 
ist mtge. gold 5s, authorized, $5,000,000; issued________---- 720,000 
Ten-year 5% convertible coupon gold notes_________-__------ 430,000 


The gold notes are exchangeable for 1st M. bonds at par at the option of 
the company when the annual net earnings are equal to at least twice the 
annual interest charge upon bonds outstanding and those to be exchanged. 

The gross earnings for the twelve months ending March 31 1910 were 
207,776; operating oR and taxes, $126,409; net earnings, $81,367, being 
over twice the annual int. charge on the $720,000 ist M. nds now out. 

The ist M. bonds are a first lien on all property, rights and franchises 
now owned or hereafter acquired; $430,000 bonds are reserved to retire the 
convertible gold notes; $600,000 are reserved to be issued in exchange, bond 
for bond, whenever the company shall acquire 1st M. bonds of any corpora- 
tlon owning an electric light, electric power, gas or street railway plant, 
and shall have pledged with the trustee all of the capital stock of said cor- 
poration, but only in case the combined annual net earnings of the com- 
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and all corporations whose entire capital stock is owned shall have 

not less than twice the annual int. charge upon the bonds outstandin 
and those then applied for, and any outstanding of corporations all 
of whose fe hp Stock is at the time owned. The remaining bonds may be 

only to relmburse the company for not exceeding 80% of the reasona- 

ble value of improvements and extensions, provided the annual net earnings 
aré equal to at least twice the Interest charge, including bonds applied for. 
. The co my operates under favorable franchises, some unlimited in 
time and all extending beyond Aug. 1 1938. 

Two generating plants, (1) a modern hydro-electric plant on the Cape 
Fear River, with an installed capacity of 3,350 h. RB: (2) a modern turbo- 
generator steam station of 1,350 h. p., located in Raleigh. Also operates 
under long lease a hydro-electric plant of 550 h. p. capacity on the Neuse 
River. There are three sub-stations. The company owns 70 miles of 
high-potential transmission line, of which 26 miles are of steel tower con- 
struction. The street railway system in Raleigh consists of 11 miles of 
track, recently laid with 60 and 70-1b. rail. The estimated population of 
the territory served is 40,000. [J. G. White & Co. estimate the replace- 
ment value of the physical property, exclusive of franchise rights and good- 
will, to be, as of June 30 1909, $1,165,841. The property, they state, is in 
good physical condition (reconstructed since 1906), — managed, and 
assured, they believe, of satisfactory increases in earnings. Dividends 
paid on RS. stock, July 1909 to Apr. 1910, incl., 14% quar., 6% per an- 
num.) ompare V. 88, p. 1562.—V. 87, p. 418. 


@ Central New England Ry. Co.— A pplication tu Issue Bonds. 
—The company has applied to the Public Service Commis- 
sion. First District, for authority to make a mortgage for 
$25,000,000 and to issue thereunder immediately $12.419,000 
bonds to refund outstanding bonds. 


The Commission on Aug. 11 last denied the application to make a new 

mort: e (V. 88, p. 1001; V. 89, p. 102), because the mortgage then pro- 

t was held, did not make proper provision for $2,331,376 bonds 

owned by others than the New York New Haven & Hartford RR., and also 

because it was proposed to issue bonds to refund unpaid interest. The 

Png ed in the present application seeks to overcome the objections of 
the Commission to the former application.—V. 90, p. 1295, 1238. 


Chesapeake & Ohio Ry.— Dividend Increased.—The direc- 
tors yesterday declared a quarterly dividend of 144%, pay- 
able June 30 to holders of record June 10, thus placing the 
$62,798,300 stock on a 5% per annum basis. Thiscontrasts 
with annual distributions of 1% in the last quarter of each 
cal. year, 1899 to 1908, incl.,and 4% per annum (Q-M) from 
June 29 1909 to March 31 1910, incl.—V. 90, p. 1170, 913. 


Chi Cincinnati & Louisville RR.—-Foreclosure Ordered. 
—The Federal Court at Indianapolis on May 14 ordered the 
foreclosure sale of the road under the four mortgages at a 
date to be fixed by Noble C. Butler, special master. 


The amounts found to be due (including interest) are as follows: On 
the receivers’ certificates, $1,425,315; on the C. C. & L. general and refund- 
ing M., $3,431,000; on the Cin. Richmond & Muncle M., $2,050,126; on 
the Chicago & Cincinnati M., $860,394; on the Cin. & Indiana Western M., 
$676,560. There is also said to be considerable floating debt, reported to 
aggregate about $1,500,000.—-V. 90, p. 1044. 


Chicago Consolidated Traction Co.—Reorganization As- 
sured.—It is announced that the bondholders of the Chicago 
North Shore Ry have generally accepted the terms of the 
reorganization plan (V. 90, p. 166), the committees represent- 
ing the other underlying securities having agreed to the 
plan. 


The Consolidated Traction reorganization committee it 
is stated will apply next week for a franchise to the City 
Council and probably receive a 20-vear grant on terms of 
joint ownership similar to the ordinances of the other traction 
companies. he agreement with the Chicago Railways Co., 
providing for the operation of the traction properties in con- 
nection with the North and West Side lines of the Chicago 
Railways Co., has, it 1s reported, been completed with the 
exception of some minor details. 
ince ie eee Bie iesat whe Commahaatea Serethc chteue te $ope nok 
Urban, the Cicero & Proviso and the Ogden Street railway, which are 
negotiating their own traffic agreements with the Chicago Railways Co., 
and will be operated as separate lines, the financial status of the West Side 
lines being such as to prevent them being taken into the new company on 
satisfactory terms. 

Decision on Guaranty of Bonds.—Judge Farlin Q. Ball in 
the Superior Court on May 18 in the suit brought by the 
committee of general mortgage bondholders (V 87_p. 1357) 
representing $1,200,000 of the $6,750,000 bonds, held that 
the company as successor of the Union Traction Co. is liable 
for the latter’s guaranty of principal and interest of the issue. 
An appeal to the Supreme Court, it is expected, will be taken. 


The interest on the bonds was defaulted June 1 1908 and the judgment to 
be entered against the Chicago Railways will amount to about $1,350,000. 
The decision is important in its bearing on the question of the general lia- 
bility of the company for the guaranties of the Union Traction Co. The 


urt says: 

“*The Chicago Union Traction Co. guaranteed payment of the bo 
received them, used them and accepted them as valid obligations. Hee 
ing acce the benefits, It must bear the burdens. Whatever is binding 
on the Chi o Union Traction Co. is binding on the Chicago RailwaysCo. 
It was consolidation, What was done and not the state or the intention 
of the parties interested is to be considered and will determine the liability 
or non-liability. The question as to whether or not the statute has been 
violated is in this case immaterial.’’—V. 90, p. 446, 302. 

Chicago North Shore Street Ry.—Reorgunization.—See 


Chicago Consolidated Traction Co. above —V. 90, p. 302, 166. 


Chicago Railways Co.— Decision on Liability for Guaranty 
of Bonds.—See Chicago Consolidated Traction Co. above. 
—V. 90, p. 1099, 559. 


Chicago Rock Island & Pacific Ry. —Equipment Trusts.— 
The $6,750,000 414% equipment trusts, Series D, recently 
sold to Speyer & Co. (V. 90, p. 913), were issued on the 
following new equipment, to be delivered, all or nearly all, 
during 1910, and to cost $7,720,253, of which $970,253 is 
paid in cash and the remainder is represented by Series D: 


3,975 freight cars, 50 Pacific t locomotives, 84 consolidated - 
tives and tenders, 5 diners, 25 cabooses, 4 McKeen gasoline Fang mg 
20 steel compartment coaches, 4 steel postal cars, 6 steel combination 

and nger cars, 6 steel ‘combination mail and baggage cars 


ant 30 steel passenger smokers.—V. 90, p. 1170, 913. 

Cincinnati Union Depot & Terminal Co.— New Co.—Guar- 
anteed Bonds.—This company was incorporated in Ohio on 
May 11 with $1,000,000 authorized stock, in $100 shares, of 
which one-half is common and the other half pref. stock (to 
be increased later), to build a union passenger and freight 


| depot in the central southern part of the city, with approaches, 
for the accommodation of all the steam roads entering the 
city and also the traction and interurban lines.. The cost, 
it is estimated, will be $30,000,000. There will be an issue 
of bonds, the interest on which, it is reported, will be guar- 
anteed by rental or otherwise by the 9 roads benefited, viz.: 


Pennsylvania RR., Cleveland Cincinnati Chicago & St. Louis, Baltimore 
& Ohio, Cincinnati Hamilton & Dayton, Chesapeake & Ohio, Louisville & 
Nashville, Norfolk & Western, Southern and Chicago Cincinnati & Louisv. 

The station will be located on the north side of Third St. between Walnut 
and Main and the main building will occupy nearly an entire square. This 
building will be 10 stories high, but will be surmounted by a tower 20 stories 
in height 100 x 100 feet square. An unusual feature will be that all except 
the lower floors will be let out for offices in order to afford an additional 
source of revenue, similar to the Hudson & Manhattan Terminal buildings 
ia this city. 

A hearing on the company’s application for a franchise to 
the City Council has been set for May 25. The officers are: 


President, Archibald S. White, President of the Columbia Gas & Electric 
Co.; Vice-President and General Manager, John E. Bleekman; Secretary 
Treasurer, F. R. Williams, Treasurer of the Cincinnati Trust Co. The 
other directors are George H. Worthington, Cleveland; General Lewis 
Seasongood, Louis J. Hauck, C. Bentley Matthews and G.H. Worthington. 


Dominion Atlantic Ry .—Sold.—Sir Thomas Shaughnessy, 
President and Chairman of the Canadian Pacific Ry., is 
uoted as saying that interests friendly to the Canadian 
acific have purchased the Dominion Atlantic Ry.—V. 
90, p. 1238. 


Duluth Missabe & Northern Ry.— Bonds Called.—General 
mortgage 5% gold bonds dated Jan. 1 1906 to the amount of 
$199,000 have been drawn and will be paid at the New York 
Trust Co., New York on July 1 1910, at 105 and interest. 
—V.90, p. 236. 


Eastern Kentucky Ry.—No Extension at Presenit.—Re- 
ferring to the report that the company or parties interested 
therein have arranged to build an extension from Webb- 
ville, Ky., to timber and coal fields in Kentucky, 69 miles, 
an officer writes: 

The report of the extension is at least premature. There have been ne- 
gotiations extending at intervals over more than 3 years with owners of 
certain properties beyond our present terminus, but at this time nothing 
be = ble _ developed, many newspaper reports to the contrary not- 

thstanding. 


Elizabeth & Trenton RR.—Reorganized Co.—The company 
was incorporated at Trenton, N. J., on May 19, with $1,200,- 
000 authorized capital stock, to take over the Trenton & 
New Brunswick RR. and New Jersey Short Line RR., which 
were sold in foreclosure on May 4. 

Of the stock, $900,000 is common and $300,000 5% eumu- 
lative preferred. The incorporators are: 

Irvin Shupp Jr. and Claude L. Rihl of Philadelphia; Charles Sinn! n 
of Rosemont, Pa.; H. Hays Alkens, John W. Kelly and A.E.Garw of 
Lilanerch, Pa.; Chester A. Entrekin of Ardmore, Pa.; John R. Turner of 
Basking Ridge, N. J., and H. O. Coughlan of Brooklyn. 

Elizabethtown Terminal RR., New York.— Mortgage.— 
The company has made a mortgage to the Glens Falls Trust 
Co. of Glens Falls, N. Y., as trustee, to secure an authorized 
issue of $150,000 30-year Ist M. 6% bonds, maturing April 1 
1940, but callable at 105 and int. on and after April 1915. 

The company was incorporated in Sept. 1909 in New York State, with a 
capital stock of $80,000, for the purpose of building a standard-gauge 
steam railroad, ag magne at Westport, on the D. & H. Ry., and extending 
west 8 miles to the county seat of Essex County, Elizabethtown. This 
road is now under construction. V. R. Coon is Main 
office, Elizabethtown, N. Y.—V. 90, p. 1044, 236. 

Erie RR.— Agreement Practically Assured.—Subject to the 
settlement of some matters of detail, the representatives of 
the Brotherhood of Railroad Trainmen and the Order of 
Railroad Conductors, it was announced yesterday afternoon, 
have informally accepted the company’s terms, as follows: 

An increase from 9 to 10% to become effective June 1; the standard 
Baltimore & Ohio rate of pay, as now in force on the New York Central 
and Baltimore & Ohio railroads, to become effective in the freight and 
yard service July 1 1911 and the standard Baltimore & Ohio rate in the 
passenger service on June 1 1911.—V. 90, p. 303. 

Evansville Railways.—Purchases.—See Owensboro City 
RR. below.—V. 89, p. 410. 

Florida East Coast Ry.—New Vice-President—W. H. 
Beardsley, Treasurer, has been elected a Vice-President. 
Mr. Beardsley retains his present position as Treasurer, with 
office in New York.—V. 88, p. 1620. 


Florida Railway .—Bonds Offered in Paris.—Subscriptions 
were received until May 19 at the Banque I. R. P. des Pays 
Autrichiens, Paris (at which institution the coupons will be 
payable) at 472 francs each (par $100, or 518 francs) for 
$4,000,000 first mortgage 5% bonds (due July 1 1959) 
carrying semi-annual coupon of 244% due July 1. An 
authoritative statement says in substance: 


The company, with $4,000,000 of capital stock, is authorized to build 
224 miles 58 kilometres) of railway extending from Tallahassee to the 
ports of Fernandina and Jacksonville on the Atlantic Ocean. The first 
section of 59 miles (93 kilometres) from Live Oak to Perry (including 7 
miles of branches.—Ed.) is in operation and a y shows a profit er 
the payment of all interest upon the cost of construction. The proceeds 
of the $4,000,000 bonds is to be used in building the extensions to the 
terminal points mentioned. The mortgage is made to the Carnegie Trust 
Co., as trustee. There has been deposited with a financial institution 
[not, we are informed, the Carnegie Trust Co.—Ed.] a sum equal to two 
years’ [not three years’) interest on the bonds, to provide for the oes 
of coupons during the period of construction of the extensions. he com- 

ny will . ail French and American impost taxes, present or future. 
Bee also V. 90, p. 447. 


Georgia RR. & Banking Co.— Dividend Likely to be In- 
creased.—At the annual meeting held at Augusta on May 11 
a resolution was adopted requesting the directors, as soon as 
is practicable, to increase the annual dividend on the $4,200,- 
000 stock from 11 to 12%. The ‘‘Augusta Chronicle” of 
May 12 says: ‘Announcement, following the meeting of 
directors, is that the outlook at this time is that the divi- 
dend will be inereased early in 1911.” 


neral Manager. 


& Nash- 





company’s road is o under lease by the Louisv 
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ville and the Atlantic Coast Line RR. Cos., the rental being $ ,000 per 
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to 11% on the $4,200,000 


annum, which until Jan. 1 1910 was just —_ On Jan. 1 $1,000,000 6% 


stock and interest on the outstanding bon 
bonds matured and were refunded at 4%, reducing the interest charge by 
aay ert eins about haif the amount required to pay an additional 1% 
n dividends. 


Dividend Record 73% Years, Mar mae Aggregating 592%%, 
or $23,542,637. - 

Nov. 15 1836 to Nov. 14 1866, 45 dividends at various rates__-__$6,211,597 

Nov. 14 1866 to April 15 1888, 54 dividends at various rates... 7,051,540 

April 15 1888 to April 15 1910, 89 dividends at $2 75 each_____ 10,279,500 

—V. 90, p. 559. 

Gulf Coast & Provident City Ry.—Bonds Authorized.— 
The Texas Railroad Commissioners on April 9 authorized the 
issue of $721,000 bonds and $50,000 stock to construct the 
proposed road from Pierce, Tex., north to Provident City, 
30.25 miles. 


The company was incorporated in Texas in Jan. 1910 with $50,000 
authorized stock. Contracts were awarded in April 1910 to build from 
Pierce, Tex., to Provident City and Hallettsville, 60 miles, for which it is 


reported surveys and right of way have been obtained. President, Emil 


Reinbold, Kansas City, Mo.; Vice-Pres., Carey Shaw, Houston, Tex. 


Henderson (Ky.) Traction Co.—Change in Control.—See 
Owensboro City RR. below.—V. 84, p. 1428. 

Hocking Valley Ry.—Receivership.—Appoiniment Sus- 
pended.—Judge Kinkead in the Common Pleas Court of 
Franklin Co., Ohio, on May 16, in the suit of the minority 
stockholders, recently begun, appointed J. M. Sheets, former 
Attorney-General, and Henry J. Booth, a Columbus attorney, 
receivers of the company. The Court also continued the 
ye og restraining order against the omg, seo retirement 
of the $15,000,000 preferred stock. The Court in a long 
opinion says: 

“The ae of the C. & O. in the Hocking Valley, together with the 
arrangement made by the C. & O. and the Lake Shore Railway for the 
joint operation and control of the K. & M. and the division of the owner- 
ship of the property previously owned by the Hocking Valley under the 
trunk line system, tends to show that the natural result and tendency is 
towards the combination as potion f existed in the Trunk Line syndicate, 
which was condemned by the courts of this State.’ 

The Chesapeake & Ohio issued an official statement regarding its recent 
purchase of control of the Hocking Valley, and the retirement of the latter's 
preferred stock, which was published at. length in the ‘New York Sun” 
and ‘Tribune’ of May 17. 

Judge Dustin, in the Circuit Court at Springfield, Ohio, on 
May 17, suspended the order of Judge Kinkead appointing 
the receivers, but refused to dissolve the temporary injunc- 
tion against the proposed retirement of the preferred stock. 
The company on May 17 fileda supersedeas bond and the en- 
tire matter will be reviewed by the higher State Court. 

An action was also begun by the company in the Federal 
Court before Judge Sater on May 17 to set aside the receiver- 
ship ordered by the lower State court, but it is stated the 
same will probably not be pressed, and the litigation be 
allowed to remain in the State Circuit Court until reviewed 
on error by that Court. Meantime, the receivers are tem- 
porarily removed from custody. Compare V. 90, p. 1296, 
1239. 


Houston & Texas Central RR.—Bonds Authorized.— 
The Texas Railroad Commissioners on May 10 authorized 
the company to register $2,383,000 Ist M. 30-year 6% bonds 
on the cut-off from Mexia to Nelleva, 94 miles, and also 
$484,393 additional as at Ay for the completion and 
improvement of the road.—V. 90, p. 914, 54. 

Kansas City Railway & Light Co.—Refunding Bonds Of- 
fered.—J. P. Morgan & Co., New York, and Lee, Higginson 
& Co., N. Y., Boston and Chicago, are offering at 98 and 
int. $5,843,000 Metropolitan St. Ry. consol. mtge. 5% gold 
bonds. dated 1895 and due May 1 1913, issued to refund 
consols due May 1 1910. Total outstanding (now offered), 
$5,843,000; reserved solely to retire underlying divisional 
issues, $1,657,000; total issue limited to $7,500,000. 

Summary of Letter from Chairman of Board of Directors. 


The Metropolitan Street Railway Co. owns or substantially controls all 
the street railways in Kansas City, Mo., Kansas City, Kan., and several 
adjacent cities, about 231 miles of track, exclusive of switches and sidings, 
serving about 500,000 population. Entire mtge. debt is $11,500,000 less 
than actual cost of physical properties. This mtge. covers 117 miles, in- 
cluding nearly all lines of vital importance in business district of Kansas 
City, Mo., where franchise expires 1925. Company has paid continuous 
dividends for last 20 years. 1 the capital stock ($5,636,800) is owned by 
Kansas City Ry. & Light Co., which controls substantially all street 
railway and all electric light and power business in Kansas City and vicinity. 
Earnings Kansas City Ry. & Light Co. System for 12 Mos. ending March 31. 

1909-10. 1908-09. 1909-10. 1908-09. 
Gross earnings$7,108,978 $6,462,358 | Tot. int.chges.$1,429,181 $1,421,338 
ES — suneneyweseree 2,349,325| Balance $1,215,522 $927,987 
ae > De bd 


Lehigh Valley Transit Co.— New Bonds Authorized.—The 
shareholders on May 19 authorized the making of a new 
$10,000,000 mortgage with the right to increase the issue 
of bonds thereunder to $15,000,000, for the retirement of 
$5,000,000 Ist M. bonds due in 1935. See V. 90, p. 1171. 


Lewisburg (Pa.) Milton & Watsontown Ry.—Sale to New 
Interesits—N ew Company .— Whittaker & Diehl of Harrisburg, 
having purchased the property from the Railways Company 
General, a new company has been organized, and the fol- 
lowing officers elected: 


Pres., John F. Whittaker; Vice-Pres., L. G. 


Brown; Sec. and Treas., 
D. L. Diehl; Assistant Sec. and Treas., W. B. Rankin; Chief Engineer, 
Charles S. Johann. 


The old company had outstanding $150,000 stock and $230,000 bonds. 
The new company is capitalized at $300,000 bonds and $150,000 stock. 
Of the bonds, $150,000 have been issued, and the remaining $150,000 can 
or Pe a for improvements and extensions at the rate of 80% of the 
actual cost. 


Lincoln (Neb.) Traction Co.—Commission Has No Right 
to Cancel Stock.—Attorney-General Thompson has rendered 
an opinion to the Railroad Commissioners holding that the 
latter have no power to order the cancellation of $1,500,000 
of ‘the: company’s stock, as demanded:in'a.case filed some 
months since by County Attorney Tyrrell, who claims that 
the same is “pure water.” 





The Attorney-General holds that the power to cancel stock is a judicial 
and not a legislative or administrative function; that the power has not 
been granted to the Commission y the constitution or attempted to be 
conferred by the Legislature, and is not an incident to the discharge of 
its general duties, and it therefore has no authority to cancel stock pre- 
viously issued. He also says that even in the exercise of the power to fix 
rates the authority to cancel stock is not incidentally necessary, since it 
has become a well-established proposition ‘‘that the basis of all calculations 
as to the reasonableness of rates to be charged by a corporation maintaining 
a highway under legislative sanction must be the fair value of the pro y 
being used by it for the convenience of the public.”” (Smyth against Ames, 
169 t: S. 464) .—V. 88, p. 506. 

London & Lake Erie (Electric) Railway & Transportation 
Co.—Bonds.—The company is preparing to issue $700,000 
1st M. 5% gold bonds, to be used in connection with the pur- 
chase of the property of the former London & Southwestern 
Traction Co., under which name the road was built. The 
line runs between London and Port Stanley, 28 miles. 

The bonds will be dated June 1 1910 and mature in 1950, without option 
of earlier redemption. Int. J. & D. at Trust & Guarantee Co., Ltd., the 
trustee, Toronto. Par $500. No prior liens remain out. 
000, all issued. Pres., Nurry A. Verner; Sec.-Treas., F 
Main office, London, Canada.—V. 90, p. 1171. 

Long Island RR.—Commuters to Pay for Use of Tunnel.— 
The company, it is announced, will impose a charge of $2 

er month on commuters who use the tunnels between Long 

sland City and the Pennsylvania RR. terminal in Man- 
hattan, in addition to the present rates between Long Island 
City and other points on Long Island. 

Commuters who now use the ferry for Long Island City to Manhattan 
pay $1 05 per month in addition to their railroad tickets, so that those who 
use the tunnel when opened will pay 95 cents more monthly than at present. 
President Ralph Peters says the increase is due to the extra expense caused 
by the building of the tunnels under the East River and of the lease of 
trackage of the Pennsylvania RR.—V. 90, p. 1040, 698. 

Los Angeles Pacific Co.— Purchase of Minority Interest by 
Southern Pacific.—A press despatch from San Francisco on 
May 9 made the following announcement, which the ‘‘Los 
Angeles Times”’ states is known to be correct: 

It was learned from an official of the Southern Pacific Railroad here 
to-day that that company has purchased from Gen. M. H. Sherman and 
E. P. Clark their minority interest in the stock of the Los Angeles Pacific 
Co. [The So. Pac., it is reported, now owns all the stock of the latter 
corporation.—Ed. ‘‘Chronicle.’’"]—V. 90, p. 236. 

Mahoning & Shenango Valley Ry. & Light Co.—New 
Stock. —The stockholders voted May 16 to increase the capital 
stock from $10,000,000 to $11,000,000, by raising the 5% 
cum. pref. stock from $4,000,000 to $5,000,000. The direc- 
tors have authorized the sale of a block of the new stock. 
—V. 90, p. 849. 


Manistee & North-Eastern RR.—-Bonds Offered—Status.— 
Devitt, Tremble & Co., Chicago and Phila., recently offered 
on a basis to yield 414% $416,000 Ist M.5% serial gold bonds 
dated Jan. 1 1909. Authorized, $1,500,000; outstanding, 
$1,318,000. A circular says: 

The gross earnings for the year 1909, as compared with 1908, showed an 
increase of $20,725. The decrease in net earnings is attributable ne a4 
to the fact that the company had under construction an extension of 36 
miles of railroad from Buckley to Spencer, Mich., which was not com- 


pleted until December 1909. The operation of this additional mileage will 
substantially increase both the gross and net earnings. 


Earnings Jor ete aga  seertg (Net by after Tazes). 
M ei 


Stock $2,000,- 
. H. Purdom,. 


TO. A Bond Int. OtheriInt. Ral.,Sur. 
OD, a eeaiticcahin ace $450,977 $99,094 $55,633 (?) $43,461 
0 See ee 430,252 Se fT $86,364 19,445 


[Results for 1908 supplied by Ed.].—V. 88, p. 823. 

Metropolitan Street Ry., New York.—Settlement of Fran- 
chise Taxes.—It was arranged on Tuesday to settle the fran- 
chise taxes in arrears (except the Second Avenue and Cen- 
tral Park North & East River lines) for $6,390,000, of which 
$2,640,000 has been paid on account, leaving the amount 
due $3,750,000.—V. 90, p. 1296, 1045. 


Middletown Unionville & Water Gap RR.— Bonds to Be 
Extended with Interest Guaranteed.—The company offers by 
advertisement on ahother page to extend, with present se- 
curity unimpaired, the $250,000 2nd M. bonds, maturing 
June 1 1910, until Nov. 1 1911 (the date of maturity of the 
ist M. 5s), with interest at the present rate of 5°%, guaranteed 
by the N. Y. Susquehanna & Western RR. Holders who 
desire the extension must deposit their bonds at the com- 
pany’s office, 50 Church St., N. Y., on or before June 1 1910. 
The June coupon will be cashed at time of deposit. See 
further particulars in advertisement.—V. 79, p. 22. 


Missouri Oklahoma & Gulf Ry.—Bonds Sold.—The Lon- 
don & Southwestern Bank, Ltd., recently offered in Lon- 
don on behalf of the company, at 9214%, the Societe Central 
des Banques de Province and the Banque Franco-Americaine 
offered in Paris, and the Empire Trust Co. and the Savoy 
Trust Co. in New York, $3,049,500 Ist M. 5% gold bonds, 
due Nov. 1 1944. Int. M. & N. in St. Louis. The entire 
amount, it is stated, has been sold. Total amount author- 
ized, $10,000,000; outstanding, $5,717,500. Capital stock, 
authorized, $10,000,000; outstanding, $5,717,500. 


Particulars Supplied by the Banque Franco-Americaine, Paris. 

Description.—The main line as now operating extends from Wagoner, 
Okla., to Durant, Okla., passing through Muskogee, Henryetta, Calvin, 
Tupelo and Wapanucka The present projective of the line is Denison, 
Tex., a further distance of approximately 25 miles from Durant. The com- 
pletion of the line to the Red River is provided for out of the present Issue. 

The continuation to Denison, including the building of an important 
bridge over the Red River, has been arranged for by the issue in America 
of $550,000 of bonds, specifically secured over that part of the road. This 
extension is now being rapidly proceeded with. The extension to Denison 
reaches the Southern Pacific system and forms a valuable cut-off for the 
Gould lines. [These bonds will, we learn, be issued to meet legal require- 
ments by another company, abcut to be incorporated under the name of the 
Missour! Oklahoma & Gulf Ry.& Terminal Co..or similar name. The bonds 
will bear 5% interest and be in all respects similar to the bonds just sold 
and guaranteed by the M. O. & G. Ry. The bridge is about two-thirds 
Me .-—Ed.] 

eS line connects at W. 
Mo. Pacific; ‘at Muskogee with Midland ‘Valiey, "Frisco system and M&K, 
& T,; at Calvin with Rock Island system: At. Tupelo with Oklahoma Central 
and’M.'K. & T.: at Wapanucka with Reck Island, and at Durant with 
M. K. & T. and St. Louls & San Francisco. ‘ 





| 
The maximum grade on the entire line fs only 6-10ths of 1% on south- ' 


bound and 7-10ths of 1% on north-bound traffic. The terminal property 


oner with the M. K, & T. Ry.; at Rex with , 


- 
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at Muskogee, inane the station and sidings and two steel bridges over 
the Arkansas and Verdigris rivers, represents a value of more than $500,000. 
The company’s connections and low grades will place the road in a posl- 
tion to handle thro traffic from Kansas City and the Central West to 
the Gulf of Mexico ports rapidly and economically, and through traffic 
ments have already been made and others are now under negotiation. 

The traffic which originates on the line itself includes coal (at Henryetta, 
Tupelo, Wapanucka), sandstone, petroleum, lumber, grains, cotton, live- 


stock, &c. 

Earnings.—For the last quarter of 1909 the gross earnings amounted to 
$110,000, with an average of 150 miles operated, leaving $48,000 of net 
earnings, or more than sufficient to cover the interest on the bonds at $25,- 
000 per mile for the part of the line operated. The above results were 
achieved exclusively from local trafficonan unfinished road passing through 
territory only partially developed. It is believed that with the opening-u 
of coal mines, oil fields and agricultural lands, and the benefits of throug 
traffic, the earnings will be more than doubled. 

Bonds—Guaranty of Interest.—The interest on all bonds outstanding Is 
unconditionally guaranteed during construction and for two years after 
the completion of the entire system by the Wm. Kenefick Construction Co 
of Kansas City (Mo.). This company has bullt lines for the New York 
Central, Pennsylvania, Rock Island, Illinois Central, Missouri Pacific, 
Atchison and other systems. 

The bonds are secured by a first and only mortgage upon 217 miles of 
standard-gauge railroad, of which 199 miles, with, in addition, 20 miles of 
sidings, are now in operation, and upon all terminals, franchises, &c.; and 
infaddition by a direct lien upon 17 locomotives and 520 railway cars. 
Under the provisions of the mortgage, no bonds can be issued in excess of 
$25,000 per mile of main track, but additional provisions are made for 
terminal facilities. 

* Directors.—William Kenefick, Kansas City, Pres.; W. P. Dewar, Musko- 

4Okla., Vice-Pres. and Treas.; J. S. Keefe, Vice-Pres. Am. Steel & Wire 
i Chicago; D. N. Fink and E. R. Jones, Muskogee, Okla.; Henry Brun- 
ner, Managing Director Banque Franco-Americaine, Paris; William Kerr, 
Steedman, Edinburgh and London, E. C. 

{The ‘Official Guide’’ for May 1910, with time table of Feb. 1 1910, gives 
the length of the main line In operation, from Wagoner to Durant, as 185 
miles, with branches, Dewar to Clarence, 5 m., and Muskogee to Loweree, 
5m. The “Guide” also reports additional mileage projected and under con- 
struction, Wagoner to Joplin, Mo., 120 miles, and Durant to Sherman, 
Tex., 22 miles.—Ed.]—V. 90, p. 1239, 1171. 

New Jersey Short Line RR.—Successor.—See Elizabeth & 


Trenton RR. above.—V. 89, p. 1483. 


New York Dock Ry.—New Company.—See New York 
Dock Co. under ‘‘Industrials’”’ below .— 


New York Susquehanna & Western RR.—Bonds to Be Ex- 
ended and Guaranteed as to Interest.—See Middletown Union- 
ville & Water Gap RR. above.—V. 90, p. 914, 375. 


Owensboro City (Ky.) RR.—Change in Control.—W. H. 
McCurdy, President of the Evansville Railways Co., A. F. 
Karges, Charles Hartmetz, Albert and Arthur Funkhouser 
and W. A. Koch, all of Evansville, and C. C. Tennis of the 
Tennis Construction Co., have, it is announced, purchased 
control of this property, and contemplate building an exten- 
sion down the Ohio River. The same or allied interests in 
the Evansville Railways have purchased control of the Hen- 
derson Traction Co.—V. 84, p. 340. 


Pittsburgh & Shawmut RR.—Divrectors.—The following 
have been elected directors: 


Harry Bronner, H. E. Huntington, Edwin Hawley, Frank Trumbull, 
Theodore P. Shonts and W. H. Taylor. General Thomas H. Hubbard 
remains on the board.—V. 90, p. 1102, 560. 


Pittsburgh Youngstown & Ashtabula Ry.—Lease Rati- 
fied.—The stockholders this week ratified the new 999-year 
lease to the Pennsyivania Company, to take effect July 1, 
at a guaranteed dividend rental of 7% on both classes of 
stock.—V. 90, p. 915, 699. 


Railroads & Power Development Co.—See report of 
United Railways Investment Co. on another page.— 
V. 89, p. 848, 529. 


Rio de Janeiro Tramway, Light & Power Co., Ltd.— 
Listed —The London Stock Exchange recently listed a 
further issue of £350,000 5% 50-year mortgage bonds, Nos. 
B.14,001 to B.17,500, of £100 each, making the total listed 
£1,750,000.—V. 90, p. 850. : 

St. Louis Southwestern Ry.—EHquipment Trust.—An 
equipment trust agreement has been made to the United 
States Mortgage & Trust Co. of New York, as trustee, to 
secure an issue of $460,000 Series “‘A” 5% equip. trust cer- 
tificates, dated April 1 1910, due in ten annual installments 
of $46,000 each on April 1 from 1911 to 1920 inclusive. 
Interest payable A. & O. This issue represents a part of 
the purchase price ($541,277 80) of the following new rolling 
stock, on which the road pays $81,277 80 in cash: 


Sixteen new Baldwin consolidation freight engines, to bedelivered by 
July 15; 14 nger coaches, 6 chair cars and 3 parlor cars. Compare 
V. 89, p. 1598, 1543.—-V,, 90, p. 1045, 560. 


Southern Indiana Ry.—General Reorganization Committee. 
—The following reorganization committee has been elected 
by the committees representing the several bond issues and 
will shortly issue a plan of reorganization covering the 
entire system: 


E. K. Boisot, Chicago, Chairman committee of holders of gen. M. 5s; 
A. G. Hodenpyl, New York, Chairman of committee of holders of ist 4s 
of 1901; Chas. D. Smithers, New York, Chairman committee of holders of 
Chicago Southern 5s; M. B. Johnson, Cleveland, representing Cleveland 
interests.—V. 90, p. 699, 237. 


Southern Railway.—Bonds of Steamship Ally.—See 
Chesapeake Steamship Co. under “Industrials” below.— 
V. 90, p. 1240, 1045. 

Terre Haute Indianapolis & Eastern Traction Co.—New 
Bonds Issued.—The company, it is announced, has consum- 
mated the sale of its new issue of bonds to Drexel & Co. of 
Philadelphia and Lee, Higginson and Estabrook & Co. of 
Boston. Nearly 95% of the $5,000,000 Indianapolis Trac- 
tion & Terminal Co. stock, it is said, has been acquired. 

The company has filed its mortgage to the Fi- 
delity Trust Co. of Philadelphia, as trustee, to secure an 
authorized issue of $8,000,000 35-year bonds of $1,000 
each; dated April 1 1910, of,which a part will be reserved 
to take up the $5,500,000 Ist 5s of 1907. Compare V. 90, 
p. (1240, 1103: 





Trenton & New Brunswick RR.—Successor.—See Eliza- 
beth & Trenton RR. above.—V. 90, p. 1240. 


United Railroads of San Francisco.— Power Contract.—See 
United Railways Investment Co. under “Annual Reports” 
on another page.—V.90, p. 504. 


United Railways, Portland, Ore.—New O/fficers.—John 
F. Stevens, President of the Oregon Trunk Ry., has been 
elected to the presidency of the United Rys., and Chief En- 
gineer L. B. Wickersham has been made Vice-Pres., succeed- 
ing, respectively, Thomas L. Greenough and C. D. Fullen, 
who resigned. The construction of the line to Tillamook, 
it is stated, will be rushed to completion.—V. 90, p. 1297. 


Washington Baltimore & Annapolis Electric Railway.— 
Interest’ Payment.—This company, as guarantor on the 
ist M. 5% bonds of the Baltimore Terminal Co., announced 
some days ago that the interest due thereon March 1 1910 
would be paid May 19 (with 26 cents per bond as interest on 
interest at the Citizen’s Savings & Trust Co. of Cleveland. 
Compare V. 90, p. 1297. 


West Penn Traction Co.—ZJncorporated.—This company 
was incorp. in Pa. on or about May 11 with nominal ($5,000) 
capital stock to take over the control of the West Penn Rys. 
under plan already announced. 


Treasurer, A. E. Du Bois, Bank for Savings Bldg., Pittsburgh, Pa. 
Directors: C. W. Scheck, A. E. DuBois, H. L. Simmons, Byron Trimble, 
Chas. C. McBride, all of Pittsburgh, Pa. Compare, V. 90, p. 628, 1297. 


Western Maryland RR.—Additons and Improvements. — 
The company is negotiating with the city of Baltimore for 
water-fiont property 50 x 350 ft., adjoining the Port Coving- 
ton terminals, with a view to establishing there, at a total 
cost of $500,000, merchandise piers for use when the new line 
from Cumberland is in operation, in connection with the 
New York Central Lines. President Bush is quoted in 
Baltimore as saying: 

We intend to spend not less than $5,000,000 here within the next few 
years. We want as much floor space in Baltimore to care for our traffic 
as the Pennsylvania now has. 

The company now has to its credit in bank between $16,000,000 and $17,- 
000,000. e€ own coal lands which in the building of the upper link of the 
road will, perhaps, not be needful to us. These, in my judgment, will 
within 5 years be worth fully $500 an acre, and we have between 3,000 and 
4,000 acres which can be disposed of with profit to the company. 

By July 1 the Western Maryland will have delivered to it nearly $5,000,- 
000 of new equipment. This consists of 10 consolidation locomotives, 2 of 
the Mallet type: 500 steel hopper cars and 400 gondolas. This will place us 
in first-class shape in handling traffic on the road. Now we want to pre- 
pare the terminal facilities. 

(The new line from a point 2 miles west of Cumberland to Connellsville, 
we learn, will be 86.98 miles in length and will cost, it is estimated, $12,734,- 
835. Of this line, 68.49 miles will be built under charter of The Connells- 
ville & State Line RR. Co.—Ed.]—V. 90, p. 1297, 916. 


Wisconsin Central Ry.—Dividend.—The company has 
declared ‘‘a dividend”’ of 2% on its preferred stock, payable 
on June 15 on stock of record May 31, “‘out of the surplus of 
the company prior to Jan. 11910.” There is some $11,267,- 
105 preferred stock outstanding, of which $11,095,100 is 
owned by the Minneapolis St. Paul & Saulte Ste. Marie Ry. 
Co., which acquired control early in 1909. 


The dividend is not to be construed as a quarterly dividend, but simply 
as a dividend payable out of bowl es earnings accumulated prior to Jan. 1 
1910. Except in the year 1906-07 the company’s statements do not show 
earnings of 4% for any one year. Only one dividend of 4% has been 
paid, and that was d in Dec. 1908, and paid in four quarterly install- 
ments of 1% each over a period extending to Oct. 15 1909. This dividend 
“ a out of accumulated surplus. (Compare V. 87, p. 1534.)— 

‘ . DP. ? 


Youngstown & Ohio River RR.—New Bonds.—A new 
mortgage has been filed to secure an authorized issue of 
$2,500,000 bonds, of which $1,000,000 have been under- 
written by a syndicate composed of local bankers and will 
be issued at once. The old mortgage, it is stated, has been 
canceled as of record.—V. 88, p. 824. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Express Co.—Petition to Inter-State Commerce 
Commission to Investigate Express Cos.—See editorial on a 
previous page.—V. 90, p 1241, 374 


“American Tobacco Co.—Re-argument Nov. 14.—See Stand- 
ard Oil Co. below.—V. 90, p. 1241, 1046. 


Anaconda Copper Mining Co.—Report.—For year — 


Cal. Year— Total Income. Net Profits. Other Inc. Divs. (8%). Bal.,Def. 
1960 62. Sect $18,000,084 $2,009,943 $124,830 $2,400,000 $265,227 
FOG ce ces 15,604,481 945,963 137,017 2,400,000 1,317,020 


Listed.—The New York Stock Exchange has permitted 
to be added to the list, when issued under the plan of consoli-, 
dation with subsidiary companies of the Amalgamated com- 
pany, $75,500,000 additional stock, making the total 
amount to be listed $105,500,000.—V. 90, p. 1046, 916. 


Boston Cape Cod & New York Canal Co.—Bond Issue— 
Status.—A mortgage has been made to the Old Colony Trust 
Co., as trustee, to secure an issue of $6,000,000 5% bonds. 


The bonds are first mortgage gold 5s, dated Jan. 1 1910 and due Jan. 1 
1960, without option of prior redemption. Par: (c*) $1,000, (r*) $1,000 
and $5,000. Interest J. & J. at office of trustee, Boston, and August 
Belmont & Co., New York. The bonds have been underwritten by a 
syndicate and will be issued against construction under contract as approved 
by the joint board of Railroad and Land Commissioners of the te of 
Massachusetts. There are no oS liens. Capital stock $6,000,000; 

Officers: August Belmont, N. Y., Pres.; Arthur L. Devens, of Devens. 
Lyman & Co., Boston, and Capt. J. W. Miller, Vice-Pres.; J. J. Coakley, 
23 Nassau St., N. Y., Treas.; U. A. Murdock, Sec.; Wm. Barclay Parsons, 
Chief Engineer. Directors: Messrs. Belmont, Devens, Miller and Parsons, 
also Charles W. Allen, F. R. Appleton, L. F. Loree, Harley P. Wilson: 
F. D. Underwood, DeWitt C. Flanagan and E. W. Lancaster, all of N. ¥, 


Vice-President J. W. Miller in an address recently deliv- 


ered before the Boston Commercial Club stated that the’ 


canal will be completed in about 3 years, adding: 
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During the past ten months wor rapidly. 


progressed The ht-of 
way has been obtained, the negotiations relative to the change of line of 


the New Haven road have been asconged the railroad bridge begun; two 
dredges have deepened the waterway Buzzard’s Bay; two others have 
begun on the channel at the eastern end. The 3,000-foot_ breakwater has 
been started, two large suction dredges are at work in the Scusset marshes, 
and a campaign of much activity is contemplated the coming summer. 
From an engineering point of view the problem is not great; the distance 
over the isthmus is only eight miles; the total length from Barnstable Bay 
to Buzzard’s Ray to the 30-foot depth is 13 miles. The soil to be cut out 
is sand and the amount only 17,000,000 cubic yards. Its highest elevation 
is only 29 feet. Through the ter part of the eight miles much is below 
the level of the ocean. The difference in tide between the two bays neces- 
sitates no locks. ‘The depth is to be 25 feet. The minimum width on the 
bottom is 100 feet and on the surface of the water 250 feet; the width on 
the bottom of approaches 250 feet. ‘There will be three passing places 
with a minimum width on the surface of the water 250 feet.—V. 86, p. 1411. 


Brooklyn Union Gas Co.— Dividends to Be Paid Quarterly. 
—The board of directors having decided to change the divi- 
dend period from half-yearly to quarterly, accordingly de- 
clared a dividend of 14% on the $18,000,000 stock, payable 
July 1 to holders of record June 11.—V. 90, p. 916. 


Buffalo. & Susquehanna Iron Co.—Bonds Called.—On 
and after June 1 1910 the New York Trust Co., New York, 
will redeem at par,, first mortgage 5% gold bonds, Nos. 301 
to 400 inclusive.—V. 90, p. 449, 374. 


Cambria Steel Co.— Sale of Guaranteed Bonds.—See Manu- 
facturers’ Water Co. below.—V. 90, p. 769, 773. 


Canadian General Electric Co., Ltd. ,Toronto.— New Stock 
—Option to Subscribe.—In view of the very great expansion 
of trade in the Dominion of Canada, the company finds that 
additions to its manufacturing plants and equipment are 
necessary and advisable. he directors, therefore, on 
April 28 offered to holders of the $4,700,000 existing 
common stock of record May 21 the right to subscribe at 
par,on or before May 21, for $940,000 new common stock in 
the proportion of one new share for each five shares of com- 
mon stock now held. Subscriptions are payable in ten equal 
installments on the 21st day of each month from June 1910 
to Feb. 1911, bothincl. There is $2,000,000 7% cum. pref. 
stock outstanding.—V. 90, p. 916., 


Chattanooga & Tennessee River Power Co., Chattanooga, 
Tenn.—Construction.—The ‘‘Manufacturers’ Record’ of 
March 3 had an official statement, saying in brief: 

The concrete lock, 60 ft. wide by 300 ft. long inside, is 65% completed, 
and will be entirely completed this summer. The concrete dam, to be 
1,200 ft. long and for a head of 40 ft. has just been started. The excavation 


for the power-house and wheel pits and for a rtion of the dam has 
been completed and two out of seven bays of the substructure of the 





er-house have been completed and the plates for four turbines of 
,200 h. p. each have been talled. There be 14 of these (vertical 


) turbines installed eventually, but 10 will be installed at once. The 
steel frame for the transformer-house has been completed. The power- 
house and transformer-house ther will be about 350 ft. long and 60 ft. 
wide, of steel and concrete. e transmission line, 17.66 miles long, Is 
completed—two circuits of copper cable half-inch in diameter, supported 
upon 175 steel towers. The substation in Chattanooga is a five-story 


Chesapeake Steamship Co., Baltimore.—Bonds Offered.— 
J. S. Wilson Jr. & Co. and Baker, Watts & Co., both of 
Baltimore, have recently been placing at par and int. $600,- 
000 ‘‘equipment first mortgage’ 5% gold bonds, dated May 1 
1910 and maturing in semi-annual installments of $30,000 
each six months from Nov. 1 1910 to May 1 1920. Int. 
M. & N. Trustee, Mereantile Trust & Deposit Co., Balti- 
more. A circular says: 


e company is owned by the Southern Ry. and the Atlantic Coast Line 
RR. and operates an important freight and passenger line between Baltimore, 
Old Point Comfort, Norfolk, Richmond and West Point. These bonds are 
the direct obligation of the ees , Issued under the usual form of equip- 
ment trust agreement, and provide funds for the purchase of two steamships 
(capacity 650 tons freight and 400 passengers), to be built by the Maryland 
Steel Co., for the Chesa ke Bay trade; cost, $750,000, of which the com- 
pany Fe in cash $150,000, bonds being issued for $600,000. Until all 
these nds are paid, the re, cannot create any mortgage or other 
lien upon its terminal property In Baltimore, and in the event of the sale 
of any of its six other vessels, the p s of sale must be applied to the 
purchase or redemption of these equipment bonds or to the acquisition of 
additional floating equipment, as the company may elect, as further se- 
curity for these bonds. ‘Total assets of the company at cost value, $1,500,- 
000; cost of new steamships, $750,000; total, $2,250,000. This equipment 
trust is the only mortgage on any of the company’s zen y. he con- 
tract calls for delivery of the boats one year from the date of contract. 
Directors: Fairfax Harrison, Chairman; Key Compton (Pres.), Norman 
James (Vice-Pres.), Michael Jenkins, E. Stanley Gary, Major John S. Gibbs. 
—V. 89, p. 723; V. 71, p. 493; V. 70, p. 948. 


Citizens’ Gas Co. of Terre Haute, Ind.— Mortgage —The 
company has filed a mortgage to secure an issue of $2,000,000 
bonds, of which $300,000 to be issued for improvements, 
$500,000 to be reserved to refund outstanding bonds and 
$1,200,000 for future purposes. 

A press dispatch says the company has a favorable franchise under which 
the city is powerless to order improvements or extensions and receives no 
Sa The owners are an Eastern syndicate which has plants in 

Columbus & Hocking Coal & Iron Co., New York.—Com- 
mittee.—A committee, consisting of Frank B. Keech, Alex- 
ander Gilbert and F. N. B. Close, request holders of Ist M. 
5s, 2d M. 6s and pref. and common stock to deposit their 
holdings with the Bankers Trust Co., depositary, 7 Wall St. 


on or before June 1. A circular dated May 14 says: 
Recelvers having been appointed, bondholders and stockholders to a very 
large amount believe one united action necessary to protect the inter- 
ests of all security holders and have requested the undersigned to act as a 
committee to that end, under agreement dated May 12 1910. ‘The com- 
mittee hopes to be able to announce a plan of reorganization or debt ad- 
justment. Within a specified time after such announcement, any holder 
of a certificate of deposit who is dissatisfied with such a plan may withdraw 
deposited securities, upon payment of the pro rata share of the expenses 
theretofore incurred by the committee, not including compensation to the 


committee for its services, for which, in that " : 
—V. 90, p. 305. event, no charge will be ws 


E. I. du Pont de Nemours Powder Co.—Interest Guaran- 
teed._-See Wilmington Trust. Building Corporation below. 
—V. 90, p. 1173, 507. ] 


Electric Properties Co.—Report.—For year ending April 30: 


Fiscal Year— Tot. Income... All Expenses : . Dt . Bal. ,Sur, 
1909-10 ..__..--$239,053 $54,062 Pe A ge $3,216 
Oy 80. Dp. 105. 231,188 55,327 (434) 135,669 40,192 


tenths of one share of Ohio Fuel Supply. pet for each]belng $25. 


Fuel Supply Co. above.—V. 88, p. 381. 





Federal Mining & Smelting Co.— Settlement of Litigation.— 
The stockholders on April 25 ratified the settlement of the 
suit which had been pending for almost two years between 
the company and the Bunker Hill & Sullivan Mining Co., 
involving, according to press despatches, ‘‘ownership of the 
greatest lead-silver ledge in the world,” and “estimated to 
have cost the companies not less than $300,000 a year.” 


By the terms of the compromise the Federal company, it is said, sur- 
renders a considerable part of its holdings in the Kellogg (Idaho) district 
to the Bunker Hill company in consideration of 27,000 shares of stock of 
the latter, paying dividends of $4 yearly r share. This will net the 
Federal company $108,000 annually on the present dividend basis.— 
V. 8&9, p. 1344. 

Hamilton Mfg. Co., Lowell, Mass.—Status.—Because of 
extra expenses during the year 1909 and the unsettled state 
of the cotton market, it was deemed BS sper this year to 
pass the usual January dividend. The capital stock is 
$1,800,000, in shares of $1,000 each, which late in 1909 sold 
at $815 to $820. A Boston broker who is offering a small 
jot of stock at $700 a share says in brief: 

In . in Mass. in 1825. Owns in the heart of Lowell about 9% acres 
of ground, with six mills, print works, dye houses and store houses. Manu- 
factures flannels, prints, ticks, stripes, drills, sheeting and shirtings. The 
selling agents are Wellington, Sears & Co. Number of spindles, 118,200; 
hands employed, 2,300; cotton consumed per week in pounds, 200,000; 
yards dyed and printed per week, 1,000,000. Average annual profits for 

ast 20 years, $169,710, or 934% on the capital. From 1900 to 1909, incl. 
10 years), dividends Bre ating $891,000, or about an av 


5% per year. On Dec. 31 the total surplus was $757,566. 


of 
The 
roperty is assessed at La a pg At $700 per share for the stock, the 


uyer is getting the spindlage at about $10 per spindle (usual est. $20), 
while the print works ($500,000) and the surplus $757,565 areas a bonus 


in the pure “ 
Directors: James Longley, Pres.; Arthur R. S . Treas. (Gen. Mgr. 


New Eng. Cotton Yarn Co.); R. H. Stevenson, C. M. Weld, George Wiggles- 
worth and John Parkinson. 

Helena (Mont.) Water Works Co.—City Offers to Purchase. 
—See ‘‘Helena, Mont.,” in “State and City” department. 
—V. 90, p. 240. 


Improved Property Holding Co., New York.—Bonds 
Called.—Ninety-one ($91,000) 12-year 6% gold bonds dated 
June 1 1906 have been drawa for redemption on June 1 1910 
at 110 and interest at the Trust Co. of America, this city. 
—V. 83, p. 893. 


Jones & Laughlin Co., Pittsburgh.— New Tin Mills.—Six 
of the 12 new tin mills at Aliquippa, Pa., were started May 16, 
and it is expected that the remaining six mills of the new 
12-mi!] unit will be in operation within another week. 


Eventually the company will have a 36-mill plant at Aliqui . Three 
blast furnaces are now in service at that place.—V. 90, ys * oe 


Kelly Ax Manufacturing Co., Charleston, W: Va.—Re- 
incorporated —This Indiana corporation, which in 1904 
moved its plant from Alexandria, Ind., to Charleston, 
W. Va., its capital stock being $1,750,000 common and 
$250,000 6% cum. pref.,in $100 shares, was on I'eb. 25 re- 
incorporated under the laws of West Virginia with $2,000,- 
000 auth. capital stock. 
rneenteres— Wiliam C. Kelly, James P. Kelly, Robert C. Thompson, 


B. Lockert_ and George T. Price, all of Charleston. A $200,000 
bond was made in 1904.4 Compare V. 79, p. 273; V. 78, p. 2445; 


nd issue 
V. 77, p. 2393. 

Manufacturers’ Water Co., Philadelphia.—Remaining 
Bonds Sold.—The Cambria Steel Co. has sold to Drexel & 
Co., Phila., the remaining $1,500,000 of the issue of $4,000,- 
000 ist mtge: 5s due January 1939. 

Guaranty Endorsed on Each Bond. 

For value received, Cambria Steel Co., i f - 
wealth of Pennsylvania, acting under cesolasion af ite canbiab dusters 
adopted April 29 1909, hereby warrants and becomes surety for the punc- 
tual payment of interest on this bond at the times and in the manner herein 
specified, and of the principal thereof when due, and also of the payments 
ed ye be ee mi a = wraae spocines - the on bond. [Signed un- 

- an _ 
a Yee Shs op Oe Lf a c. of Cambria Steel Co.] See also 

New York ‘Dock Co.—Incorporation of Railroad.—The 
company’s railroad along the South Brooklyn water-front, 
2.693 miles in length, has been incorporated in New York 
as Bg ike TORK DOCK Ry. », with $500,000 capital stock. 
$50,000 common: par of shares $100 Sacha: be, rig Fae ie sae 

Northwestern Telegraph Co.—New Control.—At the an- 
nual meeting held in Kenosha, Wis., on May 12 about $1,- 
500,000 of the capital stock (total issue $2,500,000), including 
large amounts owned by Hartford, Conn., insurance com- 
panies, was voted by Francis R. Cooley of that city, and 
elected the following new board: 


Francis R. Cooley, Charles P. Saf Jonathan B. Bunce, Lyman¥B. 


Brainerd, Arthur L. Shipman, 
pop p ne gf By = ees Arthur Bradley and Henry M. Sperry, 


Treas., F. R. Cooley; Vice-Pres., J. B. Bunce: 
Sec.,- O. P. Cooley. The com n s op Ue ° > 
in Wisconsin, Minnesota, Sou tL D _ on 10,000 miles of wire, largely 


North Dakota, Iowa, M ? 
Michigan and Manitoba, all leased to the Western Union Weleda Gon tor 


99 years from July 1 1881, under a guaranteed dividend of 6 er annum 
on $2,500,000 stock. There are also $1,500,500 44% Cae QueWan.4i 
1934, guaranteed principal and interest.—V 79, p. 216. 


Ohio Fuel Supply Co.—New Stock—Acquisition.—The 
shareholders on May 14 ratified the proposed increase in 
limit of capital stock from $10,000,000 ($9,000,000 issued) 
to $15,000,000. This action is supposed to be preparatory 
to the merger of various companies, among them the con- 
trolled Ohio Southern Gas Co. (V. 88, p. 381). The “‘Pitts- 
burgh Dispatch” of May 17 said: <y 


The Ohio Southern is capitalized at $650,000 stock (no bonds) and the 
exchange is made on theJbasisfof one share of Ohio socthore tes seven- 


The Ohio 
Southern has paid dividends at rate o ‘per annum (increased, it is stated, 
from 6 % last January.—Ed. ‘‘Chronicle.), and‘supplies’Gallipolis, Jackson, 
Wellston and other Ohio towns with gas,—V. 90, p. 1047, 854. + 1 


Ohio Southern Gas Co., Pittsburgh.—Sale.—See Ohio 


Oro Water, ht & Power.Co., San Francisco.—Listed in 
San Francisco.—The San Francisco Stock & Bond Exchange 
has listed this company’s 35,000 shares. The company reports 
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Capital stock $3,500,000 in shares of $100 par value; issued $3,250,000, 


full paid. Up to 1906 35 cents ay share was d monthly in dividends; 
since that time 50c. r mont r share—6% r annum. In 1905 
issued $750,000 6% ist M. bonds, = this indebtedness has been reduced 


byfannual ents to $495,000. ctors and officers are: Pres., J. W. 
ean Vise-Pres., . J. Holton; Treas. and Sec., James K. Moffitt; 
Sam Sussman, F. A. Denicke and A. Harvey. 

Year— ‘Oss Net. Fized Charges. Dividends. Bal., Sur 
SE addins $767,120 $394,641 $47,491 $179,844 $167,306 
| ee ee 996,259 629,751 71,437 179,844 378,470 


908 , 
- Pp. ut of gas, 
ee ra YE cone os 
Pennsylvania Rubber Co., Jeannette, Pa.— New Stock.— 
This company recently increased its authorized capital stock 
from $1,500,000, of which $1,000,000 was common (but only 
$750,000 issued) and $500,000 pref., to $2,000,000, of which 
$1,000,000 is pref. All the $500,000 new pref. has been 
subscribed and paid for at par ($100) by shareholders of 
record May 7 1910. Stock now out $750,000; common, 

$1,000,000 pref. No bonds or mortgage. 


Producers Oil Co., Houston, Tex.— Option to Subscribe for 
Convertible Bonds.—The shareholders are offered the right 
to subscribe at par and int. until 3 p. m. June 1 at the com- 

any’s offices (17 Battery Place, N. Y. City, and Texas Bldg., 
Haueton) for $2,000,000 Ist ref. M. 6% convertible gold 
bonds in amounts not less than $1,000. Harris, Winthrop 
& Co., 15 Wall St., New York City, have formed a syndicate 
for underwriting the $2,000,000 bonds now offered. 
Particulars from Circular Signed by President W. B. Sharp, May 14 1910. 


Arrangements have been made for sale at par and such interest as shall 
accrue after July 1 1910 of the ete balance of $2,000,000 out of a 
total issue of $3,000,000 6% convertible gold bonds of the Producers Oil Co. 
secured by a first refunding mtge. to the Equitable Trust Co. of N. Y. as 
trustee, dated Jan. 1 1910; the remaining $1,000,000 of said bonds are re- 
served to retire an existing issue of $1,000,000 ist M. bonds, so that the 
present issue will become a first lien upon the properties owned and to be 
acquired. These bonds are payable Jan. 1 1920 and are redeemable by the 
company at 110 upon Jan. 1 1912 and upon any interest payment date 
thereafter Outstanding bonds of this issue are ‘convertible at holders’ 
option upon any interest payment date after 60 days’ notice into capital 
stock at the rate of 6 2-3 shares ($666 2-3) of such stock for each $1,000 of 
such bonds in accordance with the terms and provisions of the mtge. The 

urchase price is payable 10% upon subscription, 40% June 15 and the 
lance upon Oct. 1 1910, at which date interest will be adjusted, allowing 
the subscriber 6% interest from June 15 upon his first two installments and 
Sa upon the bonds as represented by the coupon due 
an. é 

[This company was incorporated in Texas Jan. 18 1902, and it owns prop- 
erty in Texas, Louisiana and Oklahoma. Acertificate filed at Austin, Tex., 
Jan. 6 increased the authorized stock from $1,500,000 to $3,000,000, all 
now paid in. The directors are: Walter B. Sharp (President), Charles G. 
Gates, W. H. Lyne and Frank Cullinan (Vice-Presidents), W. E. Lockhart 
(Secretary and Treasurer), James Hopkins, E. F. Woodward, J.C. McCune, 
W. B. Bates, John F. Black and J. R. Sharpe. Press reports say that late 
in 1909 or early in Jan. 1910 a special dividend of 34% was declared. ap 2 
lar quarterly dividends are being paid at the rate of 6% yearly. John W. 
Gates is a stockholder. Compare Texas Company in V. 86, p. 606.] 


Quincy (Copper) Mining Co.—Dividend Decreased.—A 
quarterly dividend of $1 25 (5%) per $25 share has been de- 
clared, payable June 20 to holders of record May 21, com- 
paring with $1 50 (6%) paid March 23 last and $1 (4%) 
paid in each quarter from June 1908 to Dec. 1909 inclusive. 
Compare V. 90, p. 508. 


Southern California Edison Co., Los Angeles.— Dividends 
on Common Stock Begun.—The directors have declared a 
quarterly dividend of 144% on the $7,200,000 common 
stock, payable May 16 to shareholders of record May 7. 
There is also outstanding $4,000,600 5% cum. and partici- 
pating pref. stock, dividends payable Q-J. 


Circular of April 29 1910, Signed by the Directors. 

Under date of May 12 1909 a letter was addressed by the board of direc- 
tors of the Edison Electric Co., predecessor in interest of this company, to 
holders of common capital stock of that company, advising of the necessity 
of shutting down one of the principal hydro-electric plants of the company 
for the purpose of partial re-construction, which work involved the expendi- 
ture of a large sum of —_ This work has since been successfully com- 
pleted, and the plant placed in continuous and satisfactory operation. 

Your board of directors has accordingly authorized the payment of divi- 
dends on the common capital stock of this company at the rate of 5% 
annum, and has declared a quarterly dividend of 14% on the outstanding 
common capital stock, payable May 16 1910 to stockholders of record on 
May 7 1910.—Compare V. 89, p. 1673, 1599. 


Standard Oil Co. of New Jersey .—Reorganization Nov. 14. 
—The United States Supreme Court on Monday set down for 
re-argument on Nov. 14 next the Government suits against 
the Standard Oil and American Tobacco companies.—V.90, 
p. 1243, 1048. 


Texas Company, Houston.—New Stock—Stock Dividend, 
Amount Not Stated.—The stockholders will vote May 28 
(1) on increasing the authorized capital stock from $18 ,000,- 
000 to $36,000,000, consisting of 360,000 shares of the par 
value of $100 each and (2) on giving authority for the decla- 
ration of a stock dividend out of accumulated surplus: 


“The board of directors, according to their discretion as to time and as to 
amounts and as to other details, may provide for payment from the same 
and as a distribution of a part thereof such amount of such additional capi- 
tal stock as may be in their judgment justified by the company’s surplus 
account (compare V. 89, p. 1416) and to an amount considering par value 
not to exceed such surplus account as the same may be estimated at the 
time of poyment. such payment to be charged to the surplus account and 
such distribution may take the form of a stock dividend. 


Resolutions will also be presented (1) that any, balance of 
shares remaining in the treasury of the increased capital 
may be disposed of by the board at their discretion; (2) to 
sanction the taking of steps, whenever deemed advisable, to 
list the shares of the company upon the stock exchanges of 
New York, London and Paris; (3) to ratify the actions taken 
in respect to the sale for cash of $2,000,000 of the present 
authorized capital stock. 

Debentures May be Converted to June 15 1910.—Notice is 
given that all debenture holders who shall surrender their 
holdings for conversion-before 3p. m. June 15 1910 at the 
company’s offices U7.Battery Place, N. Y. City, and°Heus- 
ton, Tex.) ‘shall for, the.purposes of the anticipated stock 
dividend be considered as stockholders entitled to.participate 
in such upon the basis and to the extent represented by the 





shares of stock which they shall be entitled to receive on 
July 1 1910 by virtue of such conversion, but not otherwise.” 
The interest warrant maturing July 1 1910 should be detached 


before Geposit and be collected in due course. 

Practi ¥ all of the debentures have been converted on basis of $15,000 
debentures for $10,000 stock, increasing the outstanding capital stock, 
including the $2,000,000 sold for cash as above stated, to practically $18,- 
000,000. Compare V. 88, p. 831, 1442; V. 89, p. 1144, 1286, 1416. 


United Kansas Portland Cement Co., Kansas City, Mo.— 
Bonds Offered—The Commerce Trust Company, the 
mortgage trustee, Kansas City, Mo., is offering at 98 and 
int., yielding over 614%, the unsold portion (less than 
$800,000) of the issue of Ist M. 6% 10-year sinking fund gold 
bonds, dated April 1 1910, due April 1 1920, but redeemable 
at 105 and int. at any interest period on 60 days’ notice. 
Int. A. & O. at office of trustee. Par $100, $200, $500 and 
$1,000 (c*). A circular says in brief: 


Owns and operates three large cement plants located at Independence. 
Iola and Neodesha, Kansas, the initial cost of which aggregated $3,400,000. 
Capitalization: Ist M. 6% bonds (now offered), $1,500,000; pref. stock. 
7% cumulative, $4,250,000; common stock, $8,500,000; total, $14,250,000_ 
These bonds are issued for the purpose of retiring on July 1 1910 $1,081 
176 70 debentures now outstanding, and to increase working capital 
Sinking fund, a minimum of $160,000 each year, beginning April 1 1912. 

The bonds are a first mortgage on all properties now owned (or hereafter 
acquired), whose physical value is appraised by Westinghouse, Church, 
Kerr & Co. at $3,654,460, to which they add ‘going’ and ‘“‘potential’’ 
values of $2,173,315, to which can be also added live assets of $783,780, 
not included in above appraisals; thus showing aggregate assets, $6,511,555. 
Extract from Letter by President George E. Nicholson, April 1 1910. 

Notwithstanding the business depression last year, our output and ship- 
ments were the largest In the history of the company. The consumption of 
cement In the territory we serve is increasing rapidly, our Western stock on 
hand being about 1,500,000 barrels less than the same date last year. Prices 
have advanced 40c. per barrel. The net earnings covering a lod of six 
years ending Dec. 31 1909 were $4,619,043, or an average of $769,841 per 
annum. The company has expended of this total sum $867,863 for ex- 
tensions and improvements, leaving the earnings for the six years $3,751,- 
181, or an average of $625,197 year after oper. expenses and betterments. 

The deposits of raw material owned are the best of limestone and shale, 
all adjacent to the plants, estimated to outlast 100 years and valued at 
$803,539. The buildings are all of a ons construction, and, with equip- 
ment, are ap raised at $2,057,231. he annual capacity of the ‘ures 
oR is 2,465,000 bbis., which, at 90c. a barrel, would a ate $2,218,- 

00, making possible net earnings of $681,025. The output will be materi- 
ally increased by the installation of additional machinery. 
Production of Portland Cement Produced in United States in Millions of 
Barrels—Gorernment Figures (except 1909). 
1890. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 
1-3 5% 8% 12% 17% 22% 26% 35% 46% 48% 51 62 
Compare V. 86, p. 725. 


United States Radiator Co.—Consolidation.—This com- 
pany was incorporated at Albany, N. Y., on May 17 witha 
capital stock of $8,000,000, consisting of $4,000,000 common 
and $4,000,000 7% cum. pref.stock (par $100), to take over— 

the properties of the United States Radiator & Boiler Co. of Pittsburgh 
(capital stock increased in July 1905 from $300,000 to $500,000); United 
States Radiator Co. of Dunkirk, N. Y. (capital stock increased in May 
1907 from $200,000 to $300,000; dividend rate early in 1908, 6% per 
annum; later facts not at hand—Ed.); United States Heater Co. of Detroit, 
and Herendeen Mfg. Co. of Geneva, N. Y.; also the heater department of 
the J. L. Mott Iron Works of New York, whose product has been con- 
trolled by the United States Radiator & Boiler Co. of Pittsburgh. 

Of the $4,000,000 pref. stock, $2,500,000, we are informed, 
has been issued ‘‘for cash’’; press reports state that $3,200,- 
000 of each class of stock will shortly be listed on the Pitts- 
burgh Stock Exchange, but that this will be the present 
outstanding share capital could not be confirmed in New York 
City yesterday. A mortgage has been made to secure 
$1,000,000 6% bonds which, it is stated, have been under- 
written by a syndicate headed by the First National Bank of 
Detroit and the Citizens Savings & Trust Co. of Cleveland. 
Officers: R. J. Gross of Dunkirk, N. Y., has been elected 
President; Harry T. Cole of Detroit, Vice-President, and 
J. J. Blackmore of New York, Secretary. The company 
will begin business June 1 manufacturing steam and water- 
heating boilers and radiators. Headquarters, Dunkirk, 
N. Y.; branch office in New York. 


United States Rubber Co.—New Directors.—Jas. Deshler 
and Elisha 8S. Williams have been elected directors to suc- 
ceed W. H. Moore and J. J. Watson Jr., respectively. James 
B. Ford has been made Treasurer in place of Mr. Watson, 
who resigned.—V. 90, p. 1300, 1293. 


Wheeling (W. Va.) Mold & Foundry Co.—New Bonds.— 
The shareholders recently authorized an issue of $250,000 
6% gold bonds dated March 1 1910. 


Geo. W. Baron, the City Bank and the Dollar Savings & Trust Co. (the 
last-named being the mer sgage trustee), all of Wheeling, have taken the 
whole issue and are tanger, Hae onds at parandint. The bonds will mature 
March 1 1930, but are subject to call at 103 from March 1 1915 to March 1 
1920,and thereafter at par. Par $1,000. Int. M. &S. at office of trustee. 
Of the auth. issue, $75,000 is reserved to retire prior liens that remain out- 
standing. The mortgage covers both Peninsula and Manchester plants. 
Incorp. in W. Va. June 51893. Auth. cap. stock $500,000; issued $405,000. 
Pres., C. E. Blue; Sec.-Treas., H. S. Bradley. Office, Wheeling, W. Va. 
—V. 84, p. 280, 180. 


Wilmington Trust Building Corp.—Sale of Bonds—Inter- 
est Guaranteed by E. I. du Pont de Nemours Powder Co.—F. D. 
Lackey & Co., Wilmington, Del., offered the present issue 
of $1,000,000 first mtge. 5% gold bonds at 101 and int. on 
the 10th inst., and on the next day all had been sold. They 
now sell at 102 and int. 

These bonds are dated 1910 and due 1940 but are redeemable on any int. 
day ati10andint. They are guaranteed as to interest by the B. I. du Pont 
de Nemours Powder Co., whose earnings are over 100 times the interest 
charges on these bonds. Sinking fund starting with 1921, $20,000 per 
annum until maturity in 1940. Int. J. & D. Par $1,000 (c*). Auth. 
issue, $1,500,000; outstanding, $1,000,000; remaining bonds reserved for 
60% of cost of future additions and future improvements, under careful 
restrictions. The E. I. du Pont de Nemours Powder Co. own all of the 
capital stock, and the annual rental paid by them under their 30-year lease 
yey 4 in D ange ere ge fl amount Rd Aud $100,000. 

ace eady allotted in the new building disposes of a i 
75% of the total rentable floor area, anes but 25% to rent, the. inane 
which should be taken by the time the addition is completed: , Net earnin: 
of present building, $54,000; net earnings of new building, $165,000 (est) . ; 
Tie completed building will contain ppppoximeseis! 408.4 L6 gay ft, of renta- - 
ds Is mo € 


ble floor area. _The land.on which the present building s 
for $650,000; the bonds secured thereby will be retifed fntmediavel? and 





he mortgages satisfied of record. P.S.du Pont is President. 
t 
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Reports and Documents. 





UNITED RAILWAYS INVESTMENT COMPANY. 





EIGHTH ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1909. 








T'o the Stockholders of the United Railways Investment Co.: 


On behalf of the Board of Directors, and in the absence of 
the President, I beg to submit to you the Eighth Annual Re- 
poe of your Company, together with the General Balance 

heet of the Company and a statement of the Income and 
Profit and Loss Account for the fiscal year ended Dec. 31 
1909. 

The accounts of the Philadelphia Company for its last 
fiscal year, ended March 31 1910, and the accounts of the 
United Railroads of San Francisco for its last fiscal year, 
ended Dec. 31 1909, are in process of being audited, and 
when the audit is completed the respective reports, when 
prepared and filed with the Company, will be open to the 
inspection of the stockholders during usual business hours. 

n September last the Sierra & San Francisco Power Com- 
any acquired the properties formerly belonging to the 
tanislaus Power Development, and that Company has now 
issued— 
$6,500,000 First Mortgage Bonds, 
$6,000,000 Second Mortgage Bonds, 
$20,000 ,000 Common Capital Stock. 


All the capital stock of the Sierra & San Francisco Power 
Company, except Directors’ qualifying shares, is owned by 
The Railroads & Power Development Company, the corpora- 
tion organized pursuant to the authority conferred by the 
stockholders at their special meeting held on the 17th of May 
last, and all of the stock issued and outstanding, except 
Directors’ qualifying shares, of the last-named company, 
is owned by your Company. ‘There is still held by The New 
York Trust Company, in trust to secure the fulfillment of 
certain obligations to this Company $1,000,000 of preferred 
and $1,000,000 of common stock of this Company, which 
formed part of the consideration for the purchase of the com- 
mon stock of the Sierra & San Francisco Power Company. 

The Railroads & Power Development Company, pursuant 
to authority conferred by the stockholders at said special 
meeting, also has acquired all the outstanding capital stock, 
except Directors’ qualifying shares, of the San Francisco 
Electric Railways, to which Company was transferred, pur- 
suant to like authority, $9,997,500 (par value) of common 
stock of the United Railroads of San Francisco. 


The work of completing the transmission lines and the | 


plant of the Sierra & San Francisco Power Company has been 
pushed vigorously, and the President of that Company re- 
ports that connection of the transmission lines of the Power 
Company with the lines of the United Railroads of San Fran- 
cisco should be made about the 15th of this month, and that 
the Railroads should be able to receive power directly from 
the Power Company on or about the 7th of June. The full 

uantity of power deliverable under the contract between the 

ower Company and the United Railroads of San Francisco 
cannot be delivered until a later period, and in consequence 
the full benefits cannot begin to arise before the close of the 
year at the earliest. 

It is estimated by the officers of the Sierra & San Francisco 
Power Company that the total power to be developed and 
controlled under the plans now in course of completion will 
amount to approximately 82,000 h. p., of which the Railroads 
will require approximately 33,900 h. p., leaving a large 
surplus available for disposition in the open market, and 
present indications would confirm the belief of the officers 
of your Company that this investment should ultimately 
prove of great advantage to your Company. 

During the year ended the 31st of December 1909 the Phila- 
delphia Company has paid its regular dividend of 6% on its 
common stock and the United Railroads of San Francisco 
has paid its regular dividend of 7% on its $5,000,000 of First 
Preferred Stock held by this Company. 

eta yal ers this report is a combined income account 
of the P rahe ee Company and affiliated companies for 
ithe year ended December 31 1909, prepared by Messrs. Has- 
kins & Sells. 

It will be seen from these reports that the Philadelphia 
Company has shown marked increase in its gross earnings, 
and that the properties controlled by this Company have re- 
flected the improved conditions in Pittsburgh and the sur- 
rounding territory. In this connection, however, it is re- 
ported by the officers of the Philadelphia Company that, 
while the earnings of the Pittsburgh Railways Company, 
which it controls, have continued to show the effects of the 
crisis of 1907, these earnings since December 1909 have 
shown a marked tendency to recover, and indications would 
point that during this current year the gross earnings should 
regain the basis of the year 1907. 

reliminary reports of the Philadelphia Company and the 
United Railroads of San Francisco to the 31st of March of 
the present year indicate a continued improvement in both 
the gross.and net earnings of each of these properties. 


| 








During the year $400,000 of Six Per Cent Notes of 1908 
of the Investment Company were paid and canceled, and 
the further amount of $200,000 of these Notes was paid and 
canceled on Feb. 15 1910, leaving the amount now outstand- 
ing $2,900,000. The floating debt of the Company has also 
been reduced. 

Estimates have been made by the President of the United 
Railroads of San Francisco showing the beneficial effects 
which the provisions of the power contract made with the 
Sierra & San Francisco Power Company should produce on 
the revenues of the Railroad Company in the course of the 
next five years, and the same are open for the inspection of 
any shareholder of the Company. 

All of which is respectfully submitted. 

SIDNEY H. MARCH, 
Vice-President. 








GENERAL BALANCE SHEET—DECEMBER 31 1909. 


ASSETS. 
Securities Owned: 
United Railroads of San Francisco Stock: 
50,000 Shares First Preferred, $100 par 
value each; 200,000 Shares Preferred, 
$100 par value each; 88,014 Shares 
Common, $100 par value each. 
Philadelphia Company Stock: 
484,000 Shares Common, $50 par value 


each. 
The Rallroads & Power Development Com- 
pany, Capital Stock, 55,000 Shares, par 
value $100 each... .. 2666.5 eee $60,933,071 81 
| ne a er Fe eee 262,910 11 


Total Securities Owned.___________- ~~ $61,195,981 92 
Current Assets: 





SS SSSA ae nC OEE $51,850 47 
Notes Receivable....................-. 312,500 00 
Accrued Interest on Notes Receivable_ __-__ 3,906 25 
Two Months’ proportion of Dividend of 
1%% on Capital Stock of Philadelphia 
Company declared Dec. 7 1909 and paya- 
SY OI oa ee ee re 242,000 00 
San Francisco Ry. & Power Company- --- 19,276 56 
San Francisco Electric Railways_________ 192 40 
Account Hecelvanie.................... 48 50 
United RRs. of San Francisco—Dividend 
Warrants (Per Contra) __.........._.-_- 210 00 
Total Current Assets... kk 629,984 18 
Furniture and Fixtures................... 2,382 50 
Discount on 6% Notes of 1908___________-_. 114,375 00 








$61,942,723 60 
Note.—The Company has a contingent liability of $48,544 05 on account 
of its guaranty of a note of the San Francisco Railway & Power Company. 


LIABILITIES. 


tock: 
—160,000 Shares, $100 par value 
RRA RES: ER ES PERE Se eee $16,000,000 00 
Common—204,000 Shares, $100 par value 
h 20,400,000 00 


eac. 
$36,400,000 00 
18,150,000 00 
3,100,000 00 


Capital S 
ea 


Total Capital Stock. ................. 
Collateral Trust Sinking Fund 5% Gold Bonds_______----- 
OH emer a a a a eu oareiek. Ses ek 
Preferred Stock Dividend Certificates: 
Bearing Interest at 6% $712,500 00 
Bearing Interest at 5%_______________-- 750,000 00 


Total Preferred Stock Dividend Certificates. __.__---- 
Current Liabilities: 


1,462,500 00 


Loans and Notes Payable____________--. $858 ,695 00 
United RRs. of San Francisco—Current 
NE S's car > Cao hae Caos he ce ee 96,274 34 
Bond Coupons due—Not presented ____-_ __ 8,112 68 
Interest due on 6% Notes—Payment not 
— lost Sain haan SI ook a tbe oe a 189 00 
Vouchers —> REE ES ga, Se eee he pe oa 1,300 00 
Interest on Dividend Certificates, payable 
L&D a Sea 18,752 29 
United RRs. of San Francisco—Dividend 
Warrants not presented (Per Contra) - --- 210 00 
Total Current Liabilities_____.__-_ ICMR Ae FREAD Bo OR Tg a 983,533 31 
Accrued Accounts: 
Rees Ge meee ae eae $151,250 00 
Interest on 6% Notes of 1908____________ 69,750 00 
Interest on Dividend Certificates________- 7,125 00 
Interest on Loans and Notes Payable--_-- 13,754 15 
PELL iiewusadeersoh lean wei auceuws 2,500 00 
‘ae eee Se... ce cme oman cued mee 244,379 15 
Profit and Loes—urplus. i... he ee eee 1,602,311 14 


I es $61,942,723 60 
We have audited the books and accounts of the United 
re a Investment Company for the year ended Dec. 31 
We verified the cash balances by certificates received from 
the depositories; we examined the securities held, and verified 
the securities on deposit by certificates received from the de- 
positories; the notes receivable owned, pledged by the Com- 
pany as collateral for loans, were verified by certificates 
obtained from the holders, and 
We hereby certify that the above General Balance Sheet 
correctly sets forth the financial condition of the Company 
on December 31 1909 and that the accompanying Statement 
of Income and Profit and Loss for the year ended on that date 


is correct, 
(Signed) HASEINS & SELLS 
rtified 


i , Public Accountants. 
New York, February 23 1910. 
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UNITED RAILWAYS INVESTMENT COMPANY. 
STATEMENT OF INCOME AND PROFIT AND LOSS+-FOR THE ‘YEAR 


ENDED DECEMBER 31 1909. 
Income: 
Dividends on Stocks owned_.........--.--- $1,802,672 00 
Interest on Bonds owned-_._.......-.- ical iy 1,338 12 
Interest on Loans and Accounts Receivable— 
Nec a ad ls Sigh cea ae ae 21,720 07 
DOE wisn tusadaewobenncadnebeund 4,955 00 
Oe ee $1,830,685 19 
——— and Other Charges: 
xpenses: 
RG REREAD eer 4aCE Pe ae tov a Pes $21,003 56 
Oke i on ta a ile aa ces TE i eta Sih dl 12,692 95 
Transfer Agents’ and Registrars’ Fees - ---- 4,157 50 
Fees of Trust Companies for paying Cou- 
DI niin tar sai shag ues abel di Riyals Mb grec tbi be ks 1,409 90 
IR SIND a a a aie ate cidais nae as asin omyere 5,470 00 
Tax on Increase of Capital Stock.__...-.--. 2,000 00 
Tax on Bonds held in Pennsylvania- ------ 1,291 27 
Directors’ Fees and Expenses___....-.-.--- 3,586 12 
Stationery, Printing and Postage_____--- 1,089 35 
NE CA cn nam Se wa abiiaan wekiess Kk ae 3,770 83 
| REE SRE 257, Sahat Sepia 7,949 82 
POUR Maite a RA bo SHER Site do dace $64,421 30 
Other Charges: 
Interest on Bonds .........-. $907,500 00 
Interest on 6% Notes of 1908_ 194,999 86 
Interest on Loans and Notes 
| RRA ee geen paees 56,157 37 
Interest on Dividend Certifi- 
MI ss os as: sigs ate nes ts lee i 80,256 61 
Proportion of Discount on 6% 
SEE Ge EEE a cucu wonccna 15,000 00 
silico alan os Seis cicadas gis teres eno 1,253,913 84 
a ais tlk alas a a Si iin cai 1,318,335 14 
oe emu emann $512,350 05 
Profit and Loss—Surplus at beginning of Year___._.------- 1,089,961 09 


Profit and Loss—Surplus, December 31 1909______.------- $1,602,311 14 


PHILADELPHIA COMPANY AND AFFILIATED 
OPERATING COMPANIES. 
COMBINED INCOME ACCOUNT—FOR THE YEAR ENDED 


DECEMBER 831 1909. 
I< ela es pei enonan maint an re $18,239,189 22 


pena Tomes Gy BENG. oe ok oo ee een ec ccen 9,541,798 25 
ESR ESERN Reps BEDE AER gS Re! EE, Ce OPE EET ee $8,697,390 97 
I i ee er aca enkine ae 281,332 25 
I I ew hsbc mead $8,978,723 22 
Deductions from Income (not including Fixed Charges)_._._. 1,442,374 62 


$7,536,348 60 
3,419,020 93 


$4,117,327 67 
1,157,773 07 


Net Income applicable to Fixed Charges, &c 
Fixed Charges 


I <I i a 
Improvements, Betterments and Extraordinary Expenses__ 


Net Income after deducting Improvements, Betterments 
and Extraordinary Expenses 


$2,959,554 60 











$e 
es 


Dividends on Cumulative and Guaranteed Preferred Stock: 
Philadelphia Company 
Consolidated Gas 








$300,000 00 
ompany of the City of Pittsburgh---- 00 


79,760 
$379,760 00 


Surplus for the Year applicable to Dividends on Common 

Stock, &c. (7%% 
Pro lon applicable to other Owners of Common Stock and 
on-Cumulative Preferred Stock of Affiliated Corporations. 


Balance 


$2,579,794 60 
3,778 67 
$2,576,015 93 





Proportion applicable to United Railways Investment Com- 


pany, based on its present Stock holdings (72.80%) $1,875,339 60 


Note.—This statement does not include the Income Account of the 
Allegheny Heating Company. 


SUMMARY OF COMBINED INCOME AND PROFIT AND LOSS—FOR 
YEARS ENDED DECEMBER 31 1909 AND 1908. 


1909. 1908. 
VAN Oma dade hdnne a aah aa o $18,239,189 22 $16,576,262 04 
9,541,798 25° 8,681,132 74 


$8,697,390 97 $7,895,129 30 








Net Earnings 











SN eames 281,332 25 246,670 00 
I $8,978,723 22 $8,141,799 30 
Deductions from Income (Not Including 

EOE han Woks aadddwichunss 1,442,374 62 1,372,899 88 
Net Income Applicable to Fixed Charges, &c. $7,536,348 60 $6,768,899 42 
en GINS. ota Sibbiabvabwhiida ckSawkin 3,419,020 93 3,340,620 24 
Ng caida a sachs RR a ac NL aoa a a $4,117,327 67 $3,428,279 18 
Improvements, Betterments and Extraordl- 

REET EPR. nics He ck wecuanetwse 1,157,773 07 


782,977 81 





Net Income for the Year after Deducting 
Improvements, Betterments and Extra- 
SRR eS 6. on on Kone can ensn $2,959,554 60 

he = and Loss—Surplus at Beginning of 


*2,940,722 48 


$2,645,301 37 
3,387,850 34 








Shou catehnes 13,749 78 1,144 01 

Profit and Loss—Gross Surplus_________-- $5,914,026 86 $6,034,295 72 
Profit and Loss Charges—Other than Divi- 

I aii) id Nit ca oui sabia aaa 603,138 40 203,049 77 

PN Sd cc mbbbecs Lib naan ee $5,310,888 46 $5,831,245 95 





rh hie, antici sa ok Sis ta tarlenigss Oe *2,377,807 13 2,876,597 75 
Profit and Loss Surplus at End of Year_-_--__ $2,933,081 33 $2,954,648 20 


* The difference between this amount and the Surplus at Dec. 31_1908 
is caused by eliminati the Profit and Loss Surplus of the Ohio Valle 
Electric Company of Bellevue and the Overgrade Bridge Company, whic 
ceased to be operating companies on March 31 1908. 

az The decrease in this item, as compared with the preceding year, $498,- 
790 62, is mainly due to the fact that, although four dividends on the Phila- 
delphia Company’s Common Capital Stock were paid during each of the cal- 
onder years 1909 and 1908, five of such dividends, aggregating $2,492,- 
992 50, were declared during the year 1908, and four, aggregating $1,994,- 
394 00, were declared during the year 1909. The Company’s fiscal year 
terminates March 3ist. While it has been the practice of the Directors to 
declare four quarterly dividends on the Common Capital Stock during the 
fiscal year, the dates of declaration during the calendar year have varied 
from year to yéar. 

Note.—This Summary does not include the Income and Profit and Loss 
of the Allegheny Heating Company. 

















PHILADELPHIA COMPANY. 





TWENTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDING MARCH 31 1910. 








Office of the Philadelphia Company, 
Pittsburgh, Pa., March 31st 1910. 

The Board of Directors herewith submit their report for 
the fiscal year ended March 31st 1910. 

During the year 11 wells were purchased and 136 wells 
were drilled, of which 85 were productive of gas, 19 of oil and 
32 unproductive; 2 gas wells and 4 oil wells were reinstated; 
3 wells were sold and 41 abandoned, having ceased to be pro- 
ductive; making the total number of wells owned or con- 
trolled through stock ownership and in use by the Company 
at this date 902. 

During the year 38.31 miles of pipe were reclaimed and 
143.32 miles were laid and purchased. The total amount of 
pipe lines operated by this Company either through owner- 
4 or stock ownership in other corporations is now 2,302.10 
miles. 

This does not include the 169.13 miles of mains of the 
Allegheny Heating Company nor the 371.03 miles of mains 
of our several artificial gas companies. 

There has been no reduction during the year in the number 
of acres of leases of gas and oil territory held by this Company, 
or the Equitable Gas Company, or the Fairmont & Grafton 
Gas Company. 

The Company sold during the year 37,688,298,000 cubic 
feet of natural gas, being an increase of 7,683,727,070 cubic 
feet, with increased receipts from that source of $1,178,743 56. 

There has been an increase during the year of 6,262 domes- 
tic consumers of the natural gas supplied by the Company 
and the Companies it operates, including the Allegheny 
Heating Company and the Fairmont & Grafton Gas Com- 
pany, making the total number of domestic natural gas con- 
sumers of these Companies 101,759. 

There has been expended out of the earnings of the Com- 
pany since March 31st 1886 for gas and oil wells, transporta- 
ion pipe lines outside the city, pumping stations, telephone 
lines, tools, etc., $17,050,141 84, no part of which has been 
charged to capital accounts. 

Accompanying this report are statements showing the 
financial condition ofthe Company. 

For ‘the’ Board, 
J. H. REED, ° President. 





PHILADELPHIA COMPANY. 


INCOME AND PROFIT AND LOSS ACCOUNT—YEAR ENDED 
MARCH 31ST 1910. 





Gross Earnings— 
Ce cade cdowisee uh ee dbblbds chebawcaudeandion $6,032,795 14 
PA estbhditkihitins 62 eid odd eubaobind Kc enehhee 578,138 20 
Total Grete ‘Marmiaes..... . wi sec ec ccc ew keels $6,610,933 34 
Operating Expenses— 
Rights of Way, Rentals and Leases__-_..._--- $873,003 29 
Se Oe. cab besa nnhousre 165,618 02 
Production Expenses_-_........._--.-------- 59,050 55 
Transportation and Distribution Expenses_... 289,433 74 
Selling and Collection Expenses___-_....-_ _-- 10,848 28 
Maintenance Expemses--__....-_.--..-------- 437,437 67 
General Expenses... .....-----...-.-.--.--- 208,815 00 
Total Operating Expenges__....._.-------- $2,344,206 55 
I i os bk oo Hk b> cdo SEH OSEEK SEs s we 115,945 49 
Total Operating Expenses and Taxes_.__..._____------- 2,460,152 04 
ik hbk ine Buin andcn<abnin Wenner scapnnt $4,150,781 30 
ncome— 
Dividends and Interest on Stocks and Bonds 
ee i a ead = Obweke sen oom $1,644,405 86 
Rents of Reali Estate and Buildings_____--_--- 125,130 11 
Rental of P' PE ihikin Sb odcdiwsocdvsnbae 34,473 15 
Interest and Discount__-.............----.-.- 542,877 48 
PINS, Vidic cpdininn dence a tnene bacon cee 5,117 56 
Totel, Othas TRCOMG.. . oss ad iw asin ccneceusscinssssvcsoes 2,352,004 16 
Os ik akg s Acie dws eck ews dvdbaccaccscantd $6,502,785 46 
Deductions from Income— 
Rentals of PN ns sce wenee eae $10,179 50 
gneerest’ Gnd: Disveant. ..-......--..----.-.. 268,770 03 
ROD OG 558. as & oi nb oedinn~ cscs dnr~ 34 90 
Total Deductions from Income_---_............--.------ 278,984 43 
Net Income before Deducting Fixed Charges, Improvements, 
Betterments, Extensions, &c_.__...._..--_-- r SES See $6,223,801 03 


Fized Charges— 
Interest on Funded Debt of Philadelphia Company and Union 
Gas Company of McKeesport--................-....-..-- 1,049,660 41 


Net Income after Deducting Fixed Charges___.....__---. $5,174,140 62 
Improvements, Betterments, Extensions, &c.— 

New Producing MN SOUS od ad cwadedewia $471,858 84 

New. Producing Oll Wells _..-...-..-.....--- 0,602 64 





New Pi Lines Outside Ws sc cdtuaeen cas & 527,842 1 3 
een TAMOO ic. Sine en Lis 2sctse. . 
er an ———_———._. 1,042,797 30 
Net Income—Surplus for the Year______________-_____/$4,1313843 32 
Surplus April 1st $000 fsiLelovde 54.2.2. 222.21 1a, SOOO SENSO 


Total Gross Surplus! /<_ 2-1 _-__. pe ccece ne oe DOE SMGP ats OSHS 
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ROE TRIG ih 668 hn ER Tdd awe (ORS O66 KO6 a coat $7,468,039 78 
Deductions from Surplus— 


Dividends on Preferred Stock__............ $300,000 00 
Dividends on Common Stock of 44%, declared 
Dee GEV POE ob os osdeetianadiuhacnh 1,495,795 50 
Dividend on Common Stock of 14%, declared 
before close of fiscal year (March 3ist 1910), 
De eee Meee WE BWSU swacs osiscaccacvécucs 539,998 50 
Consolidated Gas Company Guarantee__.____-_ 80,000 00 
Discount, Taxes.and Expense in connection with 
Py UE UE COUMETINOE. cS ccccdncminonhouuce 441,466 68 
—————_——— 2, 857,260 68 
Surplus March 31st 1910—Per Balance Sheet______.___-- $4,610,779 10 
GENERAL BALANCE SHEET MARCH 31ST 1910. 


ASSETS. 
Property and Plant— 
Charters, Patents and Franchises_____._____ $1 00 
Pipe Lines, Transportation and Distribution__-_ et 6 9 05 


uk a, Rr TS SFR eet as ee LS ae 77,125 65 
SN Is db 4B cick cis Kno Ts be eee 183,543 69 
CN a ik 8 hs a cick ns wb mnie eld A Seine oe 339,288 11 
Fk ER Sh RS PSE Se 120,945 34 
EES EEG Ss PY ep 530,951 77 
DD «Jette tue cles nacawedbcdasocedese 28,881 29 
PEE: ROG a Wetec den cwadsorewskeue 35,804 57 
RN ES EE reap ree eee 842,305 15 
D2) .acivicha dhGeissodakabwenaneraed 1,037,916 92 
ID Sob 56 acts old a hi SSIES aoe a oe o weal ,119 68 
I ie iin a) chk wk inde ched DGlah as Hwa a ad o kein were 45,000 00 
Office Furniture and Fixtures__....___..._  _- 14,850 00 
Horses and Stable Equipment_.___._._______. 5,632 05 
Maude Mine Coal Property----.......__.___- 135,087 97 
Brunot Island Power Station.____._._______. 2,160,314 05 
ry. OU ee Eg ee | ey cs See $13,143,760 29 
Material an ee Ee is adh whee cadinaben mse oe 194,588 11 
Stocks and Bonds of Other Companies Owned_________._--- 45,186,076 56 
tie ee scam ipa 2 9 ite ala St aoe a ce ge 999 81 
Bills Receivable Deposited with Trustees, Covering Advances 
ae ee ee a nk ca bes nae Rawanda eas ae 5,710,000 01 
Bills Receivable in Treasury, Covering Advances to Affili- 
I ie sicircdi vocan evel oe ta pean Mgiccnaliiinln we dudbidi te Aina ti shen exten 622,025 14 


Current Assets— 
Cash at Bank and on Hand___________-___. $3,678,068 80 
BN iki cesisieasin eect ines xine apiaeeniigi 200 00 
Accounts Receivable 919,360 44 
Philadelphia Company of West Virginia__-___ 999,500 00 


Temporary Loans to Affiliated Companies___ 3,307,600 00 
BR es eae eo Te ae One ane 8,904,729 24 
ENS DNs nn HG So Le nite Cw bde bane bids ccc cen $73,762,179 16 
LIABILITIES. 
Capital Stock— 
Common, 720,000 shares of $50 00 each___--_- $36,000,000 00 
Preferred, 120,000 shares of $50 00 each______ 6,000,000 00 
IE DONE. oii a ibis c aes, ert ennat $42,000,000 00 
Funded Debt— 
First Mocteage and Collateral Trust Gold Bonds, 
being 5,559 Bonds of $1,000 00 each, 50-year 
FR 36 I aOR Ris PIR A gs 0 ROG sR $5,559,000 00 
Consolidated Mortgage and Collateral Trust Gold 
Bonds, being 15,138 bonds of $1,000 00 each, 
PE I Sis sata tcta beach 0 = Aine Sanat ate doen ase Dabs 15,138,000 00 


OR IE SR as ks Shee a nebi a nouns aae 20,697,000 00 
150,000 00 


2,350,000 00 
2,500,000 00 


Current Liabilities— 
Consolidated Gas Co. Guarantee, Accrued not 


RE pened Oe PEERS Mp A a LAE Se Gg re $13,675 33 
Interest. on Bonds, Accrued not due__________ 338,537 50 
Interest Accrued on Current Liabilities. ______-_ 67,991 83 
Reserved for Dividend on Preferred Stock __-_-_-_ 25,000 00 
Dividend on Common Stock of 14%, declared 

before close of fiscal year (March 3ist 1910), 

payable May 2d 1910_________.-.. Le 539,998 50 
Mocsunte Pageure... .. . . . ete ee 156,702 25 
Taxes, Accrued not due_-__................-- 99,735 16 
Consumers’ Advances. -__._-.............-_- 207,567 27 
Oe eee eae ae 2,192 22 
PO nn cE ikonnndditcunsadbiidane 3,000 00 

Total Gomrent Lae. 6 oii ek on ek ce cence 1,454,400 06 


Profit and Loss— 
Balance Credit March 31st 1910_________________________- 4,610,779 10 


I domme $73,762,179 16 


Note.—The Philadelphia Company has a contingent lability for the fol- 
lowing Bonds, guaranteed both as to gt and interest: 
Mt. Washington Street Railway Co., First ortgage, 30-year 


5% Gold Bonds, dated April ist 1903__.__........_._____ 1,500,00 
Seventeenth Street Incline Plane Co., First Mortgage, so-year® sip 


5% Bonds, dated March ist 1905____..____._.______ LLL 125,000 00 
Allegheny Bellevue & Perrysville Railway Co., First Mort- . 
ag 43 30-year 5% Gold Bonds, dated April ist 1905_______ 500,000 00 
The Morningside Electric Street Railway Co., First Mortgage, 

30-year 5% Gold Bonds, dated October 2d 1905__________ 200,000 00 
Ben Avon & Emsworth Street Railway Co., First Mortgage, 

30-year 5% Gold Bonds, dated April 1st 1906.__________- 300,000 00 
Pittsburgh & Beaver Street Railway Co., First Mortgage, 

50-year 5% Gold Bonds, dated July 1st 1908_____________ 750,000 00 


SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORA- 
TIONS OWNED AND POSSESSED AT MARCH 31ST 1910 
BY THE PHILADELPHIA COMPANY. 


Shares Total 

owned. issue. 
Consolidated Traction Company--.-_......._._____. 232,878 Pref. 240,000 
Consolidated Traction Company--__._____._______- 285,444 Com. 300,000 
United Traction Company of Pittsburgh___.___._____ 339,999 % ** 340,000 
The Chartiers Valley Gas Company.__.._________. 29,850 ‘ 30,000 
Pennsylvania Natural Gas Company.__-_________. 19,822 ‘ 20,000 
Se Bn OR SN 9 oe cc en cecsccoes 15,046 ~ 20,000 
Equitable Gas Company ---.-.....-.----- Lie 13,774 * 14,000 
Equitable Gas Company .-_..._-............-...... 908 Pref. 6,000 
The Allegheny Heating Company__-__.__________- ,664 Com 5,000 
The Consolidated Gas Co. of the City of Pittsburgh_. 80,000 ‘ 80,000 
The Consolidated Gas Co. of the City of Pittsburgh __ 120 Pref. 40,000 
Pittsburgh Railways Company_--._............-_- 50,000 ‘ 50,000 
Pittsburgh Railways Company _--_..-..________ _.- 50,000 Com. 50,000 
Pittsburgh & Charleroi Street Railway Company__. 50,000 ‘ 50,000 
Mt. Washington Street Railway Company _______- 30,000 ‘* 30,000 
The Beaver Valley Traction Company.-______._---- 21,500 ‘ 21,500 
Washington & Canonsburg Railway Company~._-_-_-_- 20,000 * 20,000 
The Union Gas Company of McKeesport_-_-_-____-_-_-- 16,000 “ 6,00 
The Allegheny County Light Company-_-________--_- 15,000 ‘ 15,000 
The Southern Heat, Light & Power Company --_---_- 6,000 * 6,000 
East McKeesport Street Railway Company -_------- 5,000 * 5,000 
The Braddock Gas & Light Company_-_-_-___._._--- 5,000 “ 5,000 
Seventeenth Street Incline Plane Company_-___-_-_-_- 00 ‘* 5,000 
Allegheny Bellevue & Perrysville Railway Company 5,000 “ 5,000 
Pittsburgh & Beaver Street Railway Company ---- 700 * ,700 
The Fairmont & Grafton Gas Company _--_-_-__----- — * 3,000 
Ben Avon & Emsworth Street Railway Company... 2,000 ‘“ 2,000 
Pittsburgh Canonsburg & Washington Railway Co_. 1,590 ‘“ 1,590 
Low Pressure Gas Company--..--......---.----.- 000 “* 1,000 
Consumers’ Heating Company----.......-.------- ime. * 1,000 
Mansfield & Chartiers Gas Company_-_._______----- 500 “ 500 
The Morningside Electric Street ilway Company -- 480 480 
The Philadelphia Company of West Virginia__-_---_- , BeBe 10 


PHILADELPHIA COMPANY AND AFFILIATED 
OPERATING COMPANIES. 
(Not Including Allegheny Heating Company.) 
COMBINED INCOME mpd ¢ 4 FOR THE YEAR ENDED 


H 31ST 1910. 
i a esis an sa pallies dalek tv's elginil $19,147,517 12 
Operating Expenses and Taxes_-_-__......._--....-------- 9,933,336 63 
I i on iid bt ibis he Ohad ee asda cp = meni $9,214,180 49 
Sn en ee mam ecodawaudebe 327,237 35 
I i ta can em hin cs dbo ants mattis oo adi ciamelbny $9,541,417 84 
Deductions from Income. -.-_-............-..-- 22k 1,473,509 10 


Net Income before Deducting Fixed Charges, Improvements, 
Betterments, Extensions, &c___.................-.-.. 
Fixed Charges: Interest on Funded Debt____________-.--- 


Net Income—After Deducting Fixed Charges_____.____- 
xtensions and 


$8,067,908 74 
3,418,667 84 


$4,649,240 90 


xtraordinary Maintenance Expenses__-_----_ $1,424,217 08 
Car Trust Notes Issued December ist 1905, re- 
tired During ithe Year. _...............-.- 40,000 00 
———__—_——-_ 1,464,217 08 
Net Income—Surplus for the Year____..___.....-.---- $3,185,023 82 
Dividends on Preferred Stocks-_-_..........-.-.---------- 382,961 00 


Balance—Surplus for the Year___._........_.._...---- $2,802,062 82 


Note.—All items representing transactions between Companies have been 
eliminated in the above report. 


We have examined the Books and Accounts of the Phila- 
delphia Company and Affiliated Operating Companies, for 
the year ended March 3i1st 1910, and we hereby certify that 
the foregoing Balance Sheet and Statement of Income and 
Profit and Loss of the Philadelphia Company and the Com- 
bined Income Account of the Philadelphia Company and 
Affiliated Operating Companies are correct. 


(Signed) HASKINS & SELLS, 
Certified Public Accountants. 


New York, May 10th 1910. 








—H. H. Copeland & Son, 111 Broadway, have just issued 
a “Comparative Analysis of Railroad Reports’ for roads 
with. fiscal.year. ended in 1909. The work opens up a new 
field in railroad analytics and is most comprehensive in 
detail. The-analysis, it is pointed out, displays all the sta- 
tistics published in the annual reports of railroads, which are 
of relative value, and computations therefrom with such com- 
binations and re-classifications as are of advantage from the 
analytical standpoint. The arrangement is such that com- 
parison may be had of a number of roads at a glance. A 
general perpendicular column is devoted to each railroad 
and such columns are arranged to the right and left of a 
central outline which sets forth the titles of the accounts in 
horizontal alignment. In the “Income” and ‘Expenditure’ 
accounts, the first perpendicular column gives the total 
figures which are published in an annual report, the accounts 
being indicated in central outline; the next parallel column 
includes the ‘per mile” statistics compiled in connection 
with such totals, and the following five columns give the 
“unit’’ statistics and “ratios”? computed. The “Income,” 
“Expenditure,” ‘‘Profit and Loss,’’ ““‘Balance Sheet,” “Sum- 
mary of Capital Changes” and “Physical Statistics” accounts 
are all exhaustively treated. The analysis reduces the 
various items to a common or comparative basis, which 
facilitates prompt and efficient research. The set consists 
of seven morocco-bound booklets, comprising analyses on 
110 railroads. 

—An important addition to financial reference books is 
“‘Poor’s Manual of Industrials,” the first,annual number. of 
which has just been issued. It contains 2,317 pages of text 
and is designed to perform a work similar to that aceom- 








plished by ‘‘Poor’s Manual of Railroads.”” The scope of 
the work is indicated by the statement that the total capi- 
talization of all industrial corporations represented in the 
book is $18,873,000,000. The price of the book is $7 50. 
Publishers, Poor's Railroad Manual Co., 68 William St., N.Y. 


—The progressive municipal bond house of Ulen, Sutherlin 
& Co., Chicago, owing to the growth in its business, has been 
compelled to remove to more spacious quarters. Not only 
are the new quarters more commodious, but more elegant 
and convenient in every way. The firm remains in the 
First National Bank Building, but moves from the 6th floor 
to a. suite of offices, 507-509, on the 5th floor. 

—Frederick R. Fulton, formerly head of the Chicago 
municipal bond house of F. R. Fulton & Co., died on the 
7th inst. at his residence in Evanston, IIl., after an illness 
of more than a year. He had been a successful banker in 
Grand Forks, North’ Dakota, and came to Chicago in 1898 
to oe in the bond business. 

—The attention of investors is called to the excellent list 
of investment securities being offered on another page by 
Wm. A.*Read & Co., the net yield ranging from 4.05% to 
6%. Full details will be furnished upon application to the 
main office, 25 Nassau:'St., New York, or to any of the firm’s 
an offices: in Boston, Baltimore, Chicago and London, 

ng. 

—Spencer Trask & Co., 43 Exchange Place, New York, 
have issued the eighth edition of their circular entitled 
“Convertible Bonds.’”’ This circular describes practically 
all of the convertible bonds now upon the market, and) ex- 
plains the features which make aon a favorite form of 
security with many investors. 
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The Commercial DZimes. 


COMMERCIAL EPITOME. 


Friday Night, May 20 1910. 

Trade continues generally active, but the crops, needless 
to say, are still a very potent factor, and prospects for good 
harvests have latterly improved. Some improvement is 
noticed in the iron and steel trade. The copper interests 
of the world are supposed to be not far from a turn for the 
better. 

LARD on the spot has been easier, owing to depression in 
the grain markets, some decline in live hogs, increased 
offerings of product and dulness of trade. Prime Western 
13.30c.; Middle Western 13.20c and City steain 12%@l13c. 
Refined lard has been quiet and without marked change; 
supplies light. Refined Continent 13.90c., South America 
14.75c. and Brazil in kegs 15.75c. The speculation in lard 
futures has been active with prices irregular. On the whole 
the undertone of the market has been easier despite support 
from leading packers at times. The weakness in grain has 
had some effect upon provisions. Moreover, the market for 
live hogs has been heavy of late and there has been consider- 
able liquidation in the market for products. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery... 13.30 13.20 13.30 13.15 13.10 13.00 
July delivery.......-- 13.10 13.00 13.23 13.05 12.96 12.90 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery.......-- 13.05 13.07 % 18.15 12.9714 12.85 12.75 
July delivery... -- 12.77% 12.79% 12.87% 12.77% 12.60 12.60 


PORK on the spot has been quiet and steady. Mess $24@ 
$24 50; clear $25@$27, and family $26@$26.50. Beef has 
been firm with a somewhat larger demand. Mess $16@$17, 
family $19 50, packet $16@$17 and extra India mess $30. 
Cut meats have been in fair demand and generally firm. 
Pickled hams, regular, 1544@16c.; pickled bellies, clear, 
16@18%c.; pickled ribs 15%@16%c. Tallow has been 
quiet and steady; City 7ke. Stearines have been dull and 
steady; oleo 15@15«4c.; lard 15c. Butter has been quiet 
and firmer; creamery extras 281l4c. Cheese quiet and firmer; 
State, whole milk, new, colored or white, fancy, 14%e. 
Eggs quiet and easy; Western firsts 21@21 ec. 

OlL.—Linseed has been dull but firm on light supplies. 
City, raw, American sced, 84@S85c.; boiled 85@86c.; Cal- 
cutta, raw, 90c. Cottonseed has been quiet but firm; win- 
ter 8.30@8.99c., summer white 8.10@8.49c. Lard has 
been quiet but firm; supplies small; prime $1 20@$1 29, 
No 1 extra 65@69c. Cocoanut has been quiet and firm; 
Cochin lic., Ceylon 954@9%c. Olive quiet and steady at 
80@85c. Cod has been active and firm; domestic 38@40c., 
Newfoundland 44@45ce. 


COFFEE on the spot has been quiet and steady. Rio No. 
7, 84¢@8%c.; Santos No. 4, 94% @9%e. West India 
growths have been quiet and steady: fair to good Cucuta 
9%@10%ec. The speculation in future contracts has been 
dull and featureless. Prices have continucd to move within 
narrow limits. It is largely a waiting market. 

Closing prices were as follows: 


Mi SSE 6.35c.|September -_-_____ 6.500. | Pobeaey Sealer ie 6.58c. 
A” RS cae Ree 2, 6.35c.| October _______- 6.50c.| February _______ 6.60c. 
WE hiv ccc wintesd ee 6.35c.| November --_--__-__ 6:50c.| Mareh ....__.___ 6.63c. 
pS SRARR RSS E 6.40c.| December __-__-_- iM, CO 6.64c. 


SUGAR.—-Raw has been quiet and steady. Centrifugal, 
96-degress test, 4.24c.; muscovado, 89-degrees test, 3.74c.; 
molasses, 89-degrees test, 3.49¢c. Refined has been quiet. 
and steady. Granulated 5.25ce. Teas have ruled dull and 
steady. Spices have been firm, with a moderate demand 
from grinders. Wool has been more active. Hops have 
‘been dull and steady. 


PETROLEU M—Refined has ruled steady with a moderate 
tusiness for domestic and export account. Barrels 7.75c., 
bulk 4.25c., cases 10.15c. Gasoline has been in good de- 
mand and firm; 86-degrees, in 100-gallon drums, 18%4c.; 
drums $8 50 extra. aphtha has been fairiy active and 
Steady; 73@76-degrees, in 100-gallon druins, 163{c.; drums 
$8 50 extra. Spirits of turpentine has been more active at 
6414@65c. Rosin has been in fair demand and firm: com- 
mon to good strained $4 50: 


TOBACCO.—Sales of domestic leaf have been small, as 
manufacturers have continued to purchase only in sufficient 
volume to meet immediate requirements. Prices, however, 
have ruled firm, as stocks are moderate or light. Sumatra 
has been firm and more active. Havana has been quiet 
and firm. 


COPPER has been quiet and steady as a rule. Lake 
12%@13 Ke., electrolytic 12.60@12.70c. and. casting 123 
@12%c. Lead has been quiet but firmer at 4.40@4.50c. 
Spelter has been quiet at an advance to 5.45@5.60c. Tin has 
been dull and steady; spot 33.30c. Pig iron has been steady 
and more active; No. 1 Northern $17 25@$17 75, No. 2 
Southern $15 75 @$16 25.: ‘Some Eastern pipe works have 


amide‘ larger pF? chases. AIncreased orders for @ars- Abe reto 


ported. Steel billets have’ been more active. ' 


| 





COTTON. 

Friday Night, May 20 1910. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week. ending this evening the total receipts have reached 
75,376 bales, against 52,472 bales last week and 50,968 
bales the previous week, making the total receipts since 
Sept. 1 1909 6,901,186 bales, against 9,393,830 bales 
for the same period of 1908-09, showing a decrease since 

Sept. 1 1909 of 2,492,644 bales. 



































Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 

Galveston __...-. 3,071 1,415) 3,592) 3,761 1,522) 1,104) 14,465 
Port Arthur. --- ios as kage 1 Nn “aun men ae oraant ae 
ORME Z ONE fi cat del Ti xenal deal: | wkend Se ees 
Pe Orleans - - -- 1,329 2,963) 3,011 4,082 2,172; 3,398, 16,955 
u ee ann ae article eta i onan ane nile ll ieee 
MEE bn sSeccu 17 93 301 49 76 154) 690 
Pensacola ---. -.-- ee eae lems mien Sate Pe are ss iia ig 
Jacksonville, &c. Sg acini EP 100 17 eaters 117 
Savannah -_--.-- 2,202 2,385) 1,433) 1,736) 2,133) 1,499 11,388 
Brunswick --.-- ie we ide ss aise Wan pbk 765) 765 
Charleston __..- 946 709 16 137 74 45 1,927 
Georgetown --__- is detec eg A APP bieaa ee whats eae 
Wilmington __.. 107 335 186 1,212 1,447 1,176 4,463 
Norfolk _........ 1,014 3,297 4,731 2,427 3,081 3,526, 18,076 
Newport N., &c_ rie pM ae sd iat ieee ia tat as he 
New York--.-.--- 114 148 64 1,931 151 704; 3,112 
i 494 59 22 159 45 93 | 872 
Baltimore --~---- wens montage een eens ----| 2,546) 2,546 
Philadelphia - - -- ahead aware a ax wien aii op en] die as 
Totals this week_! 9,204! 11,404! 13,356! 15,594! 10,718! 15,010! 75,376 





The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 
































| 1909-10. 1908-09. | Stock 
Receipts to | 
May 20. | This |Since Sep| This | Since Sep 
| Week. | 11909. | Week. | 1 1908. 1910. 1909. 

Galveston. -__-_--- 14,465/2,425,161 22,891 3,480,836) 50,094 68,195 
Port Arthur- -_--- e«--| 143,281 Kbit SE. ceemek. | co waem 
Corpus Christi, &c -~iuat. | Sesto > oie} EE oe i Ag a 
New Orleans __.-| 16,955/1,195,274| 26,139/1,984,111) 88,655) 171,643 
Gulfport ......- er ee 8,264 nespalcng 20,221) SE a ils a 
eae 690; 236,541 4,630 363 859) 8,252 15,436 
Pensacola_.- - - - -- asaet 106,118 ee | IRS tees Bee 
Jacksonville, &c_ 117 39,682 36 MET spiked. ctiouw 
Savannah_-_-_---- 11,388/1,295,561/ 14,518/1,449,800 24,074 54,055 
Brunswick ------ 765| 222,472) 2,288) 314,650 77 2,709 
Charleston _-_---- 1,927; 207,385) 2,440) 207,044 5,214 6,858 
Georgetown _-_--_- ‘pao 1,37 Pip a BME Gdteel:. «ests 
Wilmington ----_- 4,463) 307,302} 2,388) 405,708 16,351 13,580 
Norfolk. --.--...-- 18,076; 488,254 8,771) 563,196 24,410 22,224 
Newp’'t News, &c. ne 17,677 ae DE sckeat dca ae 
New York _-_---- |} 8,112 16,694 519 16,505; 245,832; 136,984 
eee | 872 13,276 12 15,715 5,726 4,348 
Baltimore _.---.- | 2,546 72,414 1,748 95,831 8,103 6,377 
Philadelphia ---- pie a 1,696 50 5,590 1,604 4,941 

TOON eke 75,376 6,901,186' 86,430 9,393,830! 479,532 507,350 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at—| 1910. | 1909. | 1908. | 1907. | 1906. | 1905. 
Galveston _--| 14,465} 22,891) 16,055) 19,678) 13,904) 34,240 
PRAM MOA Ficcce a). ansencl. —-s202 261| 1,876} 10,264 
New Orleans-| 16,955] 26,139, 15,819, 10,855) 17,468| 25,969 
Mobile -__--- 690} 4,630} 2,327} 1,155) 4,414, 4,311 
Savannah ---| 11,388] 14,518 :019| 10,306} 19,876] 20,004 
Brunswick - _- 765, 2,288, -.-..- 1,265, 1,847| 2,982 
Charleston, &c} 1,827 440 648 359! 1,676] = 11,788 
Wilmington--| 4,463] 2,388| 4,735, 1,160/  7,011/ 5,846 
Norfolk _ -._- 18,076, 8,771) 4,235, 5,933 ,601| 16,134 
EM OE rch akl sacwasl  seomee 328) 427 98 
others:...| 6,647) 2,365] ‘1,230 582, 1,702| 4,062 
Total thiswk-| 75,376, 86,430, 53,068] 51,882| 78,802) 126,587 

















Since Sept. 1-'6,901,186 9,393,830 7,768,277 9,434,142 7,349,210 8,955,495 





The exports for the week ending this —- reach a total 
of 55,939 bales, of which 26,937 were to Great Britain, 
4,006 to France and 24,996 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 





| Week ending May 20 1910. | From Sept. 1 1909 to May 20 1910. 























Exported to— Exported to— 
Exports 
from— Great | Conti- Great Conti- 
Britain. | Fr’nce. nent. | Total. Britain. |\France.| nent. Total. 

Galveston ___-) 5,995) _--- .---| 5,995 706,192)375,374| 923,459/2,005,025 
Port Arthur...| ..--| ----|  ----| ----' 25,883] 18,398] 98,000] 142,281 
Corp. hristi, &c Mawar: wee ~2<> en  vbwmae vate 16,975 16,975 
New Orleans._! 4,324) 909} 8,928) 14,161 510,970)182,923) 349,463/1,043,356 
Mobile _- - - -- - ee ape ae ba saa ---- 35,101) 74,601; 39,392) 149,094 
Pensacola - - -- ----| a tna se hl ..--. 47,658) 54,674) 40,180) 142,512 
Gulfport ----- astel soe ala epee 7,818 ak , dk Gane 7,818 
Savannah --- 1,509| _.-.| 9,273) 10,782 232,855) 83,991) 431,697) 748,543 
Meneses... cl: Sas]: :- - +> ines .---| 87,045) 5,496) 95,881) 188,422 
Charleston - - - - aoon| «nee sees > = 16,901 .---| 100,195) 117,096 
co NRE PS, Saree hs memes .--| 100,690} 15,700} 167,029) 283,419 
Norfolk ------ Se SS, ere nig pee 4,863) __-- 1,258 6,121 
Newport News  --.-.-| ---- wesw SERB ae SEE eS Bit 
New York----| 13,639) 2,464) 6,488) 22,591 185,329) 41,202) 99,231) 325,762 
Boston --..--- eo gear 157| 1,627 — 89,63 Peek 10,247| 99,877 
Baltimore - - -- ied GO i: weak 633, 17,656) 7,760) 29,754) 55,170 
IS ot dead Sant. cca 5 SOtEE ..--| 15,538! 59,814 
rE ae ee es eee S00 Secs} alee. 427 
San Francisco_ eone] -=-5 oe Sitebk u. «bees <3 55,129} 55,129 
Seattle ----.-- we--|" ---- ---- ee ieee #: 27,466 27 ,466 
Tacomia - - - - -- Scat dee 150 TOR 5 23e< i 4,101 4,101 
Porttand, Orezj~ ----| ----| ----| ----| ------ -s-5 200 200 
Pembina ----- weae}. ---- ---- apie ayer pebngl 600 600 
Detroit... . = -- Prd ee +--+ fre*| <--"-- os cit ee arueT Sipaae) we 

L | BRS 26,937, 4,006; 24,996 55,939 2,113,294 860,119|2,505,795|5,479,208 
Total 1908-09_' 89,869|18,773 18,787|127,429'3.308.908 989 .48713 .505,.030/7 .803 .425 














In addition to above exports, our telegrams to-night also 
ive us the following :amounts. of cotton»on. shipboard; not 
cleared, at the- pdrts' named.’ We add ‘siniilar figures’ for 


1 New York. 
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On Shipboard, Not Cleared jor— 


May 20 at— | Great Ger- Other | Coast- 
Britain.| France | many. |Foreign| wise. | Total. Stock. 
































,717' 19,551 20,572: 84,987! 292,370 


New Orleans__| 13,041 353; 4,245) 4,890 638) 23,167 65,488 
Galveston -_--_- 1,877) 1,074) 4,566) 5,601 1,762; 14,380 35,714 
Savannah __-_- rae 4 lino sieeiactin shalt ase eiueil 24,074 
Charleston. __- ned deus aati rape 6 a pap EA 5,214 
Mobile _.._.-.. 1,543 wae waite 200; 1,200) 2,943 5,309 
Norfolk ___.-- bids se ian ated ----| 9,900; 9,900 14,510 
New York__._.| 5,000 200; 1,500 300 én 7,000} 238,832 
Other ports.__| 2,000 ah ta 2 800 ee cere arn 2,800 30,201 
Total 1910__| 22,961 1,627) 11,111} 10,991| 13,500) 60,190| 419,342 
Total 1909__| 28,336! 5,957) 23,545) 34,549) 17,835/110,222| 397,128 
Total 1908__' 18,941' 15,206 10 





Speculation in cotton for future delivery has been active 
at a sharp decline in prices. This was due to heavy liquida- 
tion by large interests as well as by the rank aad file of 
traders, coincident with the occurrence of copious and bene- 
ficial rains in Texas, Louisiana, Arkansas, Oklahoma, 
Mississippi, the Carolinas and Alabama. Large Western 
and Southern bul! interests are credited with having sold 
freely. The certificated stock here has latterly been in- 
creasing and to many it looks as though the tenders on con- 
tracts during May would probably exceed what has been 

enerally sa 9 Many of the crop reports are more 
foxcrabk: n Texas the plant, though somewhat small, is 
said to be looking better after the recent rains. The ship- 
ment of some cottcn to Europe from this point was tem- 
porarily enjoined. The order was vacated on the following 
day, however. It had a more or less disturbing effect for the 
time being, as it grew out of recent Southern suspensions 
among spot firms. Large spot interests have sold heavily. 
Stop orders have been aah on the way down and natur- 
ally accelerated the decline. The spot markets at the South 
have been generally reported quiet. At Alexandria, 
Egypt, prices have fallen sharply. Southern yarn 
spinners, at a meeting at Charlotte, N. C., decided 
to further curtail production and not to accept 
orders for fall at present. On Thursday prices ral- 
lied on covering of shorts and bull support. The 
Liverpool spot business has heen active and large buying 
orders in July and August have been received from that 
market. Wall Street houses have covered on a large scale. 
The last weekly Government report was unfavorable, speak- 
ing of a noticeable and general deficiency in the rainfall and 
temperatures. Since then, however, copious rains have 
fallen and temperatures have risen. From Liverpool many 
bullish dispatches have been received reporting an excellent 
demand, a good trade in Manchester, and expressing the 
opinion that spinners are likely to buy freely next week. 

he spot business there has ranged from 10,000 to 12,000 
bales a day. The obsequies of King Edward and consequent 
suspension of business for a time will make the week’s com- 
parisons with last year look rather bearish. Apart from 
this, however, advocates of lower prices believe that there 
will be plently of cotton, that the high prices insure a big 
acreage and careful cultivation, and that with a large crop 
lower prices should be recorded later in the year, at any 
rate, if not sooner. The May-July deal is deprecated by 
co:nmission houses as something which interferes with the 
ordinary run of business. Leading bulls, however, mani- 
fest a disposition to adhere to the position which they have 
so tenaciously held for months past. To-day prices declined 
early on further beneficial rains, bear hammering, liqui- 
dations and rumors of dissensions among leading bulls. 
Later there was an advance on support from New Orleans 
bull leaders, buying attributed to Chieago bulls and covering 
of shorts. May notices for about 10,000 bales were issued, 
but had no effect. 
Middling uplands closed at 15.25c., a decline for the week 
of 80 points. 


The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


i. re ee 3c_1.50 on| Middling_--____. c. Basis|Good mid. tinged_c. Even 
Strict mid. fair. _..1.30 on|Strict low. mid-_-___0.25 off| Strict mid. tinged__0.15 off 
Middling fair-__-__- 1.10 on| Low middling_--_-_-_ 0.60 off| Middling tinged -__0.25 off 


Strict good mid----_0.66 on| Strict good ord... 1.05 off| Strict low mid. ting.0.60 off 
Good middling----.0.44 on|Good ordinary__-__1.75 off| Lod mid. tinged___1.50 off 
Strict middling--_-0.22 on|Strict g’d mid. tgd_0.35 on| Middling stained_ __0.75 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


May 14 to May 20— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___________. 15.90 15.90 15.75 15.40 15.20 15.25 


NEW YORK QUOTATIONS FOR 32 YEARS. 


1830.0..... 15.25/1902_c_____ 9.44|1894_c_____ 7.19|1886_c___-- 9.31 
pt, eee 11.80/1901______. 8.06/1893__.___- 7.75|1885_------ 10.88 
eee 10.90|1900__..__. 9.75/1892______. 7.38/1884____--- 11.56 
Rei = oe 12.15/1899_______ 6.25 /1891_.....-. 8.94/1883-_------ 10.94 
Sg > Rene 11.95/1898_______ 6.44/1890______- 12.25/1882_------ 12.25 
1006 ...-... 30/1897_..___. 7.75|1889______- 11.12] 1861 .....<= 10.69 
ps, . Tig eptaiage 13.15/1896______- 8.31/1888______- 10.00) 1880__--.-- 11.81 
eee 12.15]1895______. 7.12|1887_-..__- 11.00/1879_------ 13.75 


MARKET AND SALES AT NEW YORK. 








Futures Sales of Spot and Contract. 
Spot Market Marke 
Closed. Closed. Con- | Con- 


| 
Spot. sum'n. tract. | Total. 


Saturday _-_|Quiet, 15 pts. dec__|Barely steady) ____| ise VERRE oh ORE 
Monday _-~|Quiet Steady.____- 7,051; ~.-.}11,200)18,251 
Tuesday _=/Quiet, 15 pts. dec__|Barely steady; ’-__| 
Resear ge 38 be dee (pecs 7A c-| Sam ah 

al - dec. BAY ivcotrie ca -aen] Os ’ 2 
Friday *"i@ulet? “s'pes. adv. [Barely steady] (12557) 53700) '5:700: 


























LET eam STENCH Ee 16,196| ____.'33,600/49,796 





Spot cotton here has been more active. | 








FUTURES .—The highest, lowest and closing prices at 
New York the past,week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 























ay 20— 1910. 1909. 1908. 1907. 
Stock at Liverpool-------- bales. 636,000 1,180,000 759,000 1,226,000 
Stock at London _.___--------- 4,000 8,000 8,000 9,000" 
Stock at Manchester __._.-...--- 53,000 77,000 71,000 96,000 

Total Great Britain stock----- 693,000 1,265,000 838,000 1,331,000 
Stock at Hamburg_-__-.-..----- 10,000 11,000 20,000 9,000 
Stock at Bremen ___-_..------- 235,000 433,000 422,000 391,000 
Steck Ot TlAvle.. 6. oie cca ec 254,000 315,000 198,000 277,000 
Stock at Marseilles__._....._--- ,000 4,000 4,000 3,000- 
Stock at Barcelona ____...-_--- 11,000 40,000 46,000 19,000 
Stock at Genoa___..-.....--..-- 25,000 22,000 17,000 71,000 
Stock at Trieste _.........-.-.-- 8,000 4,000 21,000 21,00 

Total Continental stocks------ 545,000 829,000 728,000 791,000~ 

Total European stocks-_-----_-- 1,238,000 2,094,000 1,566,000 2,122,000 
India cotton afloat for Europe... 173,000 149,000 108,000 236,000 
Amer. cotton afloat for Europe... 204,239 339,451 249,953 253,763 
E t, Brazil, &c.,afit.for Europe. 11,000 37,000 34,000 36,000 
Stock in Alexandria, Egypt----- 05,000 186,000 173,000 124,900 
Stock in Bombay, India_-__-__-_- 5,000 431,000 569,000 795,000 
Stock in U. S. SOE as nh ti detec dao 479,532 507,350 377,357 497,159 
Stock in U. S. interior towns__.. 272,779 339,578 321,423 292,781 
U. S. exports to-day___....---- 9,706 10,159 551 6,644 

Total visible supply --_-------- 3,238,256 4,093,538 3,399,284 4,363,347 

pe the above, totals of American and other descriptions are as follows: 
Liverpool stock _-_-.-..--- bales. 549,000 1,073,000 638,000 1,089,000 
Manchester stock. -_......----- 44,00 65,000 63.000 80,000- 
Continental stock__._.....----- 494,000 780,000 646,000 710,000 
American afloat for Europe-.---_- 204,239 339,451 249,953 253,763 
U.S. UR: MONON. Sows. cK. 479,532 507,350 377,357 497,159 
U. S. interior stocks ___.=..-_-- 272,779 339,578 321,423 292,781 
U.S. exports to-day_----....-- 9,706 10,159 551 6,644 
Total American -....-...-..-- 2,053,256 3,114,538 2,296,284 2,929,347 
East Indian, Brazil, &c.— 
Liverpool stock. ...........--.-- 87,000 107,000 121,000 137,000 
eee Gee... 2. ou CSSES LS 4,000 8,000 8,000 ,000 
Manchester stock__.......__---. 9,000 12,000 8,000 16,000 
Continental stock.__.......--.-- 51,000 49,000 82,000 81,000" 
India afloat for Europe---_--_-.-- 173,000 149,000 108,000 236,000: 
E t, + &c., afloat..._.... 11,000 37,000 34,000 36,000" 
Stock in Alexandria, Egypt----- 105,000 186,000 173,000 124,000 
Stock in Bombay, India_-___---_- 745,000 431,000 569,000 795,000 

Total East India, &c___.____- 1,185,000 979,000 1,103,000 1,434,000 

Total American -..........-- 2,053,256 3,114,538 2,296,284 2,929,347 

Total visible op i i a cian aa ws 3,238,256 4,093,538 3,399,284 4,363,347 
Middling Upland, Liverpool----- 8.04d. 5.85d. 6.35d. 7.10d. 
eee, Crap. New York....  15.25c. 11.75c. 11.10c. 12.35c. 
Egypt, od Brown, Liverpool__15 1-16d. 91-16d. 8 9-16d. 10 Kd. 
Peruvian, ot Good, Liverpool 11.00d. 7.75d. 9.50d. 11.15d. 
Broach, Fine, Liverpool. ------- 7d. 5 hed. 54d. 6d. 
Tinnevelly," Good, §Liverpool - --- 7d. (5 7-16d.]/5 5-16d. \hF 55¢d-. 


. Continental imports for the’past week have been 40,000 
ales... Aj 

The above" figures for 1910. show a decrease from last week-: 
of»-132,227 bales anda loss of «855,282 bales from’ 1909,° 
a decrease of 161,028 bales from 1908-aind a loss of 1,125,099P: 
bales" from} 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and Since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 44,81] bales and are to-night 66,799 
bales less than at the same time last year. The receipts 
at all the towns have been 12,995 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
pes the week and since Sept. 1 in the last two years are as 
ollows: 














-—— 1909-10—— ——1908-09 
May 20— Since Since 
omnes Week Sept. 1. Week Sept. 1. 
a et 7,75 385,625 9,912 603,513 
i 2” Nn a eae SS a 3,324 168,604 1,724 296,260 
a PO eS 39 20,239 eae A 30,067 
pe van SI a al 2,119 105,319 82 75,659 
ee ct 426 44,108 594 44,973 
Via Virginia points_____._.____- 2,498 126,932 3,248 171,080 
Via other routes, &c___...___ _- 874 142,350 3,026 255,545 
Total gross overland_________~_ 17,030 993,177 19,331 1,477,097 
Deduct shipments— 
Overland to N. Y., Boston, &c___ 6,530 104,080 2,329 133,641 
Between interior towns________-_ t 49,332 198 43,771 
Inland, &c., from South_______-_ 4,328 53,974 547 40,453 
Total to be deducted_________ 14,232 207,386 3,074 217,955 
Leaving total net overland *______ 2,798 785,791 16,257 1,259,142 


* Including movement by rail to Gineds. 
The foregoing shows the week’s net overland movement 
has been 2,798 bales, against 16,257 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 473,351 bales. 

















‘ 1909—10———_ 1908—09———_ 
In Sight and Spinners’ Since Since 
Takings. Week Sept. 1 Week. Sept. 1. 
Receipts at ports to May 20____-_ 75,376 6,901,186 86,430 9,393,830 
Net overland to May 20_.______- 2,798 785,791 16,257 1,259,142 
Southern consumption to May 20. 43,000 1,885,000 52,000 1,816,000 
Total marketed. ____________- 121,174 9,571,977 154,687 12,468,972 
interior stocks in excess_______-_ *44,811 189,616 *34,572 225,563 
Came into sight during week___ 76,363 ________ LIS. tae. 
Total in sight May 20____._._. ___._- 9,761,593 ______ 12,694,535 
North. spinners’ takings to May 20 4,454 1,948,322 35,193 3 
* Decrease during week: ee 


Movement into sight in previous years: 


ek— Bales. | Since.Sept. 1— Bales. 
1908—May 23.___...- .---- 79,225 | 1907-08—May 28________ 10,531,348 
1907—May 24__..-.__-.--- 78,441 | 1906-07—May 24________ 12,716,626 
1 a ee 109,175 | 1905-06—May 25____.___ 10,172,527 
1905—May 26_._.......--- 153,676 | 1904-05—May 26________ 11,970,712 


QUOTATIONS FOR. MIDDLING COTTON AT OTHER 
MARKETS .—Below: are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations Jor Middling Cotton on— 
Week ending 
May 20. Sat'’day. | Monday.| Tuesday. Wed'day,|Thursd'y,| Friday, 

Galveston ____. 15% 15% 15% 15 15 aren been 
New Orleans___\15% 15% 15% 15 15 — 

Es Gao co 2 15% 15% 15% 15 14% 14 
Savannah ____. 15% 15 1-16 |15 1-16 |15 1-16 (14% 14% 
Charleston __-__- 15 15 15 15 iss de Sash 
Wilmington____/15 15 15 14% ER eee 
Norfolk .._._-. 15% 15% 15% 15% 15% 1 
Pe io 16.05 15.90 15.90 15.75 15.40 15.20 
Baltimore _____ 15% 15% 15% 15% 15% 15% 
Philadelphia ___|16.15 16.15 16.00 15.65 15.45 15.50 

ugusta.._.__. 154% @ %/15 4% @ %|15% 15 15 15 
Memphis ______ 15 15% 15% 15 15 15 
oe: .ee 15 15 15 15 15 15 
Houston _____- [15 44 15% 15% 15 15 i ices 
Little Rock._._|14% 14% 14% 14% 14% 14% 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


























Sat'day, | Monday, | Tuesday, Wed'day,| Thursd'y,| Friday 
‘May 14.|May 16.\May 17. May 18.\May 19.\May 20. 
May— 
Range _.___. |15.10-.16|15.10-.20)15.14-.22 14.79-.01'14.71-.82! 
Closing. __- (15.17 —|15 21-.23|14.98 —|14.73-.75)14.79 —| 
une— | | 
Range _____- 15.20-.23'—- @ —|— @ —\— @ .97/14.80-.82) 
, Closing Oe aad 15,23-.25/15.30-.31/15.02 * 14.77-.79 14.83-.85) 
u Y— | } } 
Range ______ 15.35-.49/15.36-.52/15.24-.47 14.95-.26 14.70-.09 
Closing. .___- 14.44-.45/15.50-.51/15.25-.26 14.95-.96 14.99-.00 
“Range | | | 
ES ee 14.81-.00 14.97-.05/14.83-.00 14.61-.86 14.32-.69, 
se cloning eS 14.91-.92/15.02-.04|14.83-.85 14.61-.62 14.65-.66, 
tT— ; ; 
ae 13.68-.83|13.75-.86 13,62-.82 13.40-.60 13.34-.53| 
Closing- -_—_- 13.74-.75|13.84-.85|13.62-.64 13.43-.44 13.51-.52) HOLI- 
October— | | DAY. 
Range _____- 12.85-.94/12.85-.99|12.77-.94 12.67-.81 12.57-.77, 
Closing. ___- 12.89-.90/12.98-.99) 12.80-.81 12.67-.68 12.75-.76| 
November— | 
Range _____- —@ —— @ — | @ Kj @ —] 
Closing. __- 12.82-.84 12.92-.94 12.72-.74 12.60-.62 12.67-.69) 
December— } | } 
Range _____- 12.75-.82 12.75-.85|12.68-.83 12.56-.69 12 49-.65) 
Closing _____- 12.76-.77|12.86-.88| 12.69-.70 12.56-.57 12.63-.64| 
January— | | 
Range _____- 12.75-.84/12.83-.90| 12.67-.82'12.58-.66 12.52-.65, 
Closing _—___- 12.79-.80)12.89-.91/12.70-.71 12.57-.58 12.65-.67 
one— } ' 
ee Firm. | Steady. | Easy. | Easy. | Easy. 
__ Options ---_~-- Steady. | Steady. | Steady. | Steady. | Steady. 
* Nominal 


graphic reports this evening from the South denote the 
weather has been much more favorable on the whole during 
the week. Needed and beneficial rain has been quite gen- 
eral and the temperature has been higher as a rule. 


Galveston, Texas.—Good rains and showers have fallen 
throughout the State, improving crop prospects very much. 
It has rained on two days of the week, the precipitation 
reaching thirty-seven hundredths of an inch. The ther- 
mometer has ranged from 70 to 80, averaging 75. 

Abilene, T exas.—We have had rain on four days the past 
week, the rainfall being one inch and ten hundredths. Aver- 
age thermometer 66, highest 82, lowest 50. 

Brenham, T exas.—There has been rain on three days dur- 
ing the week, the precipitation being one inch and eighty- 
eight hundredths. The thermometer has averaged 75, the 
highest being 89 and the lowest 60. 

Cuero, Texas.—There has been rain on two days of the 
week, to the extent of one inch and fifty-two hundredths. 
The thermometer has averaged 73, ranging from 56 to 90. 

Dallas, Texas.—We have had rain on five days during the 
week. The rainfall reached three inches and eleven hun- 
dredths. The thermometer has ranged from 50 to 87, aver- 
aging 71. 

Fort Worth, Texas.—It has rained on four days during the 
week, the rainfall being two inches and fifty-nine hundredths. 
Average thermometer 71, highest 87, lowest 56. 

Henrietta, Texas.—There has been rain on four days dur- 
ing the week, the precipitation being one inch and fifty-four 
hundredths. The thermomteer has averaged 66, the highest 
being 91 and the lowest 41. 

Huntsville, Texas.—We have had rain on two days dur- 
ing the week, the rainfall being one inch and ninety-eight 
hundredths. The thermometer has averaged 72, ranging 
from 53 to 90. 

Kerrville, Texas.—It has rained on three days during the 
week, the precipitation being two inches and forty-one hun- 
dredths. The thermometer has ranged from 63 to 87, aver- 
aging 75. : 

Lampasas, Texas.—It has rained on three days during the 
week, to the extent of one inch and seventeen hundredths. 
Average thermometer 72, highest 91, lowest 52. 

Longview, Texas.—There has been rain on six days during 
the week, the precipitation being four inches and eighty-seven 
hundredths. The thermometer has averaged 73, the highest 
being 89 and the lowest 56. 

Luling, Texas.—We have had rain on three days during 
the week, the rainfall being one inch and ninety-two hun- 
dredths. The thermometer has averaged 74, ranging from 
58 to 90. 

Nacogdoches, Texas.—We have had rain on five days dur- 
ing the week, the rainfall being five inches and sixty-five 
hundredths. The thermometer has ranged from 53 to 86, 
averaging 70. 

Palestine, Texras.—We have had rain on five days during 
the week, the precipitation being four inches ‘and ‘twelve 
hundredths. The thermometer has averaged 71, highest 
86, lowest 56. 
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Paris, Texas.—The week’s rainfall has been two inches 


and twenty-seven hundredths, on three days. The thermo- 
meter has averaged 68, the highest being 87 and the lowest 49. 

San Antonio, Texas.—We have had rain on three days dur- 
ing the week, the precipitation being fifty-six hundredths of 
an inch. The thermometer has averaged 74, ranging from 
60 to 88. 

Taylor, Texas.—There has been rain on four days the past 
week, the rainfall being one inch and ninety-seven hun- 
dredths. The thermometer has ranged from 56 to 92, aver- 
aging 74. 

Weatherford, Texas.—Rain has. fallen on four days during 
the week to the extent of five inches and fifty-nine hundredths 
Average thermometer 67, highest 85, lowest 48. 

Ardmore, Oklahoma.—There has been rain on four days 
during the week, the precipitation being one inch and sixty- 
seven hundredths. The thermometer has averaged 68, the 
highest being 85 and the lowest 50. 

Holdenville, Oklahoma.—We have had rain on four days 
during the week, the rainfall being two inches and six hun- 
dredths. The thermometer has averaged 64, ranging from 
50 to 77. 

Marlow, Oklahoma.—We have had rain on four days dur- 
ing the week, the precipitation reaching one inch and forty- 
four hundredths. The thermometer has ranged from 49 to 
86, averaging 68. 

Oklahoma, Oklahoma.—Rain has fallen on six days during 
the week to the extent of one inch and eighty-nine hun- 
dredths. Average thermometer 65, highest 79, lowest 50. 

Alexandria, Louisiana.—We have had rain on four days 
during the week, the rainfall being been six inches and 
thirty hundredths. The thermometer has averaged 69, the 
highest being 87 and the lowest 51. 

Amite, Louisiana.—We have had rain on three days dur- 
ing the week, the precipitation being two inches and forty- 
seven hundredths. The thermometer has averaged 68, 
ranging from 51 to 85. 

ew Orleans, Louisiana.—There has been rain on two days 
the past week, the rainfall being one inch and fifty-six hun- 
dredths. The thermometer has ranged from 61 to 87, aver- 
aging 74. 

Shreveport, Louisiana.—Rain has fallen on four days of 
the week, the rainfall being two inches and seventy-nine 
hundredths. Average thermometer 70, highest 86, lowest 
54. 

Columbus, Mississippi.icWe have had rain on one day 
during the week, the precipitation being twenty hundredths 
of an inch. The thermometer has ranged from 38 to 82, 
averaging 60. 

Meridian, Mississippi.—There has been rain on two days 
of the week, to the extent of eight hundredths of an inch. 
The thermometer has averaged 64, the highest being 84 and 
the lowest 44. 

Vicksburg, Mississippi.—It has rained on three days of 
the week, the precipitation being seventy-four hundredths of 
aninch. The thermometer has ranged from 52 to 85, aver- 
aging 69. 

Eldorado, Arkansas.—We have had rain on three daysof 
the past week, the rainfall being one inch and twenty-one 
perio heater Average thermometer 65, highest 85 and low- 
est , 

Fort Smith, Arkansas.—-It has rained on three days of the 
week, the rainfall reaching one inch and thirty-two hun- 
dredths. The thermometer has averaged 61, the highest 
“being 72 and the lowest 50. 

Helena, Arkansas.—There has been rain on four days the 
past week, the rainfall being two inches and forty-five hun- 
dredths. Indication morerain. The thermometer has aver- 
aged 64, ranging from 44 to 78. 

Little Rock, Arkansas.—Seasonable rains and temperature 
have prevailed over the State, but cotton is still backward. 
We have had rain on four days during the week, the pre- 
cipitation reaching three inches and fifty-two hundredths. 
The thermometer has ranged from 49 to 76, averaging 63. 

Dyersburg, Tennessee.—There has been rain on four days 
during the week, to the extent of one inch and thirty-eight 

‘hundredths. The thermometer has ranged from 45 to 69, 
averaging 58. 

Memphis, Tennessee.—Weather more favorable for grow- 
ing crops. We have had rain on four days during the week, 
the rainfall being one inch and seventy-eight hundredths. 
a thermometer has ranged from 49.4 to 74.5, averaging 

Nashville, Tennessee.—It has rained on four days of the 
week, the rainfall being two inches and eighty-two hun- 
dredths. The thermometer has averaged 60, the highest 
being 77 and the lowest 42. 

Mobile, Alabama.—The early part of the week was too 
cool and dry for cotton, preventing germination of seed 
and checking growth of plant. The latter portion, however, 
has been more favorable—warmer with beneficial rains in 
most sections. We have had,rain on one day the past 
week, the rainfall being seventy-one hundredths of an inch. 
The thermometer has ranged from 57 to 80, averaging 70. 

Montgomery, Alabama.—Crops are improving but more 
rain is needed. We have had rain on one day during the 
week, the rainfall being twenty-eight hundredths of an inch. 
Thermometer has averaged 68, ranging from 49 to 86. 

Selma, Alabama:—Rainfall has:not: been: sufficient to 
bring up cotton in stiff lands. Sandy land cotton is doing 





very well. There has been rain on three days the past week, 
the rainfall being forty-two hundredths of an inch. Aver- 
age thermometer 71, highest 87 and lowest 47. 

Thomasville, Alabama.—There has been rain on two days 
of the week, to the extent of thirty-two hundredths of an 
inch. The thermometer has averaged 66, the highest be- 
ing 86 and the lowest 46. 

Madison, Florida.—Dry all the week. 
meter 70, highest 85, lowest 63. 

Tallahassee, Florida.—The week’s rainfall has been ninety 
hundredths of an inch, on one day. The thermometer has 
averaged 70, highest being 84 and lowest 56. 

Atlanta, Georgia.—Rainfall for the week one inch and 
eighty-four hundredths on four days. The thermometer 
has averaged 62, ranging from 46 to 78. 

Augusta, Georgia.—We have had a rainfall of twelve hun- 
dredths of an inch during the week, on four days. Average 
thermometer 68, highest 86, lowest 50. 

Savannah, Georgia.— We have had rain on three days of the 
past week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 68, the highest being 83 
and the lowest 54. 

Washington, Georgia.—Rainfall for the week, one inch and 
fifteen hundredths, on three days. The thermometer has 
averaged 67, ranging from 46 to 88. " 

Charleston, South Carolina.—We have had rain on one day 
the past week, the rainfall being fifty hundredths of an inch. 
Average thermometer 68, highest 80, lowest 56. 

Greenville, South Carolina.—There has been rain on three 
days during the week, to the extent of one inch and twenty- 
one hundredths. The thermometer has averaged 62, the 
highest. being 80 and the lowest 43. 

Greenwood, South Carolina.—Rain has fallen on three days 
of the week, the rainfall being ninety-five hundredths of an 
inch. The thermometer has averaged 69, ranging from 44 
to 88. 

Spartanburg, South Carolina.—There has been rain on 
three days of the week, the precipitation being fifty-five 
hundredths of an inch. Average thermometer 62, highest 
85, lowest 40. 

Charlotte, North Carolina.—Sunshine and warm nights are 
needed. There has been rain on two days during the week, 
the rainfall being fifty hundredths of aninch. The thermo- 
meter has averaged 59, the highest being 80 and the lowest 41. 

Greensboro, North Carolina.—We have had rain on one 
day during the week, the rainfall being twenty hundredths 
of an inch. Thermometer has averaged 60, ranging from’ 
37 to 83. 

Raleigh, North Carolina.—Week’s rainfall twenty-four 
hundredths of an inch, on one day. Average thermometer 
61, highest 80, lowest 42. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 


Average thermo- 






































| 
May 19. 1909-10. 1908-09. 1907-08. 
Receipts at— | Since | | Since. | | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| 
DOGG? c3 a Ceedse se 49,00012,874 ,000' 41,000)1,869,000' 37,000!1,736,000 
For the Week. Since September 1. 
Exports 
from— Great | Conti- | Japan Great | Conti- Japan | 
Britain.| nent. |\&China| Total. | Britain. | nent. |& China.) Total. 
| | 
Bombay— | 
1909-10 1,000} 19,000}. 2,000) 22,000; 86,000) 822,000) 755.000/1,663,000 
1908-09_ .---| 17,000} 19,000} 36,000} 21,000, 520,000) 566,000/1,107,000 
- See ..-.| 18,000} 4,000} 22,000) 20,000 517.000) 287 ,000| 824,000 
‘aleutta— | 
1909-10_ - ----| 1,000) 1,000) 2,000) 3,000 34,000} 41,000) 78,000 
1908-09 _ - <---] Se. a... 208 4,000) 34,000} 29,000) 67,000 
1907-08 _ - aS Oe 1,000 3,000 . 18,000} 14,000) 35.000 
Madras— j 
1909-10_- wee etd pes <3 4,000, 11,000 1,000; 16,000 
1908-09 _ ~gou} 30088. ..ca: 3,008) 3,000, 19,000 4,000} 26,000 
1907-08 __ ose whats sedated ae 5,000, 25,000 5,000; 35,000 
All others— } 
1909-10__| 1,000; 8,000) 1,000) 10,000; 23,000) 235,000 3,000; 261,000 
1908-09 - .---| 9,000) 4,000} 13,000} 15,000; 193,000) 38,000) 246,000 
1907-08_.| 1,000) 7,000) ----_| 8,000) 13,000 174,000}. 23,000; 210,000 
Total all— 
1909-10__| 2,000; 28,000) 4,000) 34,000) 116,000)1,102,000) 800,0002,018,000 
1908-09 _ ..--| 29,000) 23,000) 52,000; 43,000) 766,000 637 .00011,446,000 
_ 1907-08.-' 1,000) 26,000) 4,000) 31,000 41,000) 734,000) 329,000|1,104,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS. 

















Alerandria, Egypt, 
May 18. 1909-10. 1908-09. 1907-08. 
Receipts (cantars)— 
4. See ee 4,500 | 18,000 21,000 
Since Sept.1-...----.' 4,881,483 __ 6,618,340 || 7,009,495 
This Since This Since This | Since 
Ezports (bales)— Week. Sept. 1. Week. Sept.1. Week. Sept. 1. 
To Live PPS PER Rea tere 600 143,731 2,500173,860 4,250 206,094 
To Manchester ________- --.. 114,876 6,000 186,102 ---- 182,034 
‘o Continent __..._.._- 3,750 271.037 4,250 307,142 4,000 313,670 
Te Amorioa. ........... 200 58,604 800 74,029 2,750 60,711 
Total exports._.____- 4,550 588,248 13,550 741,133 11,000 762,509 





A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for yarns and firm for shirtings. The demand for 
both yarn and’cloth is improving. We give the prices for’ 
to-day below and leave those for previous weeks of this and 
last’ year for comparison: 
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1910. | 1909. 
8% lbs. Shirt- \Cot’n 8% lbs. Shirt- \Cot’n 
32s Cop ,» common | Mid. 32s Con ings, common | Mid. 
Twist. to finest. 8 Twist. to finest. Upl's 
Meh d d.js. d. s. d.| d. {d. d.js. d. s. d.| d. 
= 10% @ 11%|5 64@10 1% 8.157% @ 8 14 6 @8 4% 4.94 
.: 
1 |10% 11%|5 7 10 1%| 7.967 3-16 8% |4 64@8 5 5.13 
8 |105% 11%|5 74%@10 3 7.92 7% 8% |4 7%@8 6 5.27 
15 |109-16@ 1134/5 7%@103 | 7.81/7% 8%|4 8 @8 7 5.54 
22 110% @ 11%|5 7%@10 3 7.87\7% @ 8%14 8 @8 7%! 5.49 
R .4 10% @ 11%|5 7%@10 3 7.947% @ 8%\4 7 @8 7) 5.53 
ay 
6 |1011-16@117-16|}5 8 @10 4%] 7.957% @ 88%\4 7%@8 7%) 5.54 
13 110% @ 11%|5 9 @106 8.18 7% @ 8%l4 8%@8 9 5.78 
20 110% @ 11515 8%4@106 ' 8.047% @ 8%l4 8%4@8 10 | 5.85 
WORLD’S SUPPLY AND TAKINGS OF COTTON. 
Cotton Takings. 1909-16. 1908-09. 
Week and son. 
Week. Season. Week. Season. 
Visible supply May 13_-..____- PCE itecunae SOO MGal sonavens 
Visite supply Gept, 1.2.2.2...) ~.2.L 2: el ae -| 1,714,982 


American in sight to May 20__- 


76,363; 9,761,593 
Bombay receipts to May 19. __- 


49,000} 2,874,000 


120,115/12,694,535 
41,000} 1,869,000 





Other India ship’ts to May 19-- 12,000 355,000 16,000 339,000 

Alexandria receipts to May 18-- 1,000 651,000 2,000 882,000 

Other supply to May 18 *___. 2,000 210,000 3,000 161,000 
TOCGE GUO « ohio nw iedio cada 3,510,846 |15,782,615|4,420,557|17,660,517 
Deduct— 

Visible supply May 20___---.-- 3,238,256) 3,238,256/4,093,538) 4,093,538 





Total takings to May 20_-_._-_- 272,590/12,544,359| 327,019/13,566,979 


Of which American- -------- 225,590 9,162,359) 255,019/11,556,979 
Pe Wee OOM ois «i non nsnn 47,000° 3,382,000 72,000! 3,010,000 


* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

OUR COTTON ACREAGE REPORT .—Our cotton acre- 
age report will probably be ready about the Ist of June. 
Parties desiring the circular in quantities, with their business 
cards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


EUROPEAN COTTON CONSUMPTION TO MAY 1.— 
By cable to-day we have Mr. Ellison’s cotton figures brought 
down to May 1. We give also revised totals for last year 
that comparison may be made. The spinners’ takings in 
actual bales and pounds have been as follows: 



































Oct. 1 to May 1. Great Britain.| Continent. Total. 
For 1909-10. 
Takings by spinners-_----- bales 2,085,000 3,625,000 5,710,000 
Average weight of bales_-__Ibs. 493 472 479.7 
Takings in pounds___-__--.-_-- 1,027,905,000|1,711,000,000 2,738,905,000 
For 1908-09. 
Takings by spinners__---- bales 2,329,000 3,899,000 6,228,000 
Average weight of bales__-___lbs. 510 488 496.2 
Takings in pounds---~---~-~-- 1,187,790,000'1,902,812,000' 3,090,602,000 





According to the above, the average weight of the de- 
liveries in Great Britain is 493 pounds per bale this season, 
against 510 pounds during the same time last season. The 
Continental deliveries average 472 pounds, against 488 
pounds last year, and for the whole of Europe the deliveries 
average 479.7 pounds per bale, against 496.2 pounds last 




















season. Our dispatch also gives the full movement for this 

year and last year in bales of 500 pounds. 

1909-10. 1908-09. 
Oct. 1 to May 1. 
Bales of 500 lbs. each. Great | Conti- Great | Conti- 
000s omitted. Britain| nent. | Total. Britain) nent. | Total. 
Spinners’ stock Oct. 1_------ 234/ 1,218, 1,452) 308 1,046 1,354 
Takings to May 1___-------- 2,056 3,422 5,478) 2,375 3,806 6,181 
oe Se EE Se yas 2,290) 4,640 6,930) 2,683) 4,852 7,535 
Consumption, 30 weeks - -- --- 1,950) 3,150) 5,100) 2,110, 3,300 5,410 
Spinners’ stock May 1----- 340/ 1,490) 1,830) 573 1,552) 2,125 
Weekly Consumption. 
000s omitted. 

3, ee eae 65 105 170 *30, 110 140 
In November 65 105) 170 60) 110 170 
In December-- 65 105) 170 78} 110 188 
In January --- 65 105) 170 80) 110) 190 
In February -- 65 105; 170 80; 110 190 
In March ---- 65 105) 170 80) 110 190 
I Si Auic < acide oS cone 65 ies 170 = 110 190 














“* Small consumption due to lockout in Lancashire. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 55,939 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—May 13—Baltic, 9,977 upland, 166 Sea 
NS TM cai AG aie ec hele oo eee b 13,589 
To Manchester—May 13—Calderon, 50______________________ 50 
To Havre—May 14—Caroline, 2,266 upland, 198 foreign_______ 2,464 
To Bremen—May 18—Kurfurst 3,984_______________.___.____ 5,984 
To Genoa—May 13—Konig Albert, 100___...____.__________ 00 


To Naples—May 13—Konig Albert, 100 100 
To Trieste—May 17—Argentine, 100___May 18—Carpathia, 204 304 
GALVESTON—To Liverpool—May 19—Justin, 5,995 


SUE Peas 5,995 
NEW ORLEANS—To Liverpool—May 14—Student, 4,324________ 4,324 
To Havre—May 16—Texas, 909_...___._.._._..........____ 909 
To Bremen—May 14—Mercian, 4,506_______..__..__________ 4,506 


To Hamburg—May 19—Hellas, 1,569 


To Venice—May 19—Tonbridge, 1,450_____..__._.._.._..._.____ 1,450 


SAVANNAH—To Liverpool—May 19—Montauk Point, 1,509_____ 1,509 
To aeeee— er en iy Meee 88k wks oc ck ene ,263 

To Hamburg—May 14—Pennsylvania, 2,796____._.._._.._______ 2,796 

To Rotterdam—May 18—Singapore, 326____._.____._._...__.___ 326 

To Antwerp May” Obs OU OM ae noe enced 53 

To Norrkoping—May 14—St. Egbert, 200_____.____________. 200 

To Chirstiana—May 14—Pola, 100.___.._....._..-... .. | 100 

‘o Barcelona—May 18—San Nicola, 2,025________... 9. 2,026 

To Flume—May 18--San Nicola, 200... = ee ate 200 

‘To Mestre—May 18- i a ae 00. 

To Trieste—May 1 m#troels, 210-2-: 2.2... 2 3 EMU c 0 
BOSTON—To Liverpool—May 17—Cymric, 1,470-__2 0. “or 14,470 
To Yarmouth—May 12—Boston, 157_...2.22..-22. 111 ____- 157 








Total bales: 

BALTIMORE—To Havre—May 12—Inkula, 633______...______. 633 

TACOMA—To Japan—May 18—Protesilaus, 150_............-.-. 150 
ie 14a bach. Mau. . 

ASST RIS iar VERE Rap ane NG gee ee 55,939 


% LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


April 29. May 6. May 13. May 20 
Sales of the week. __.___ bales. 54,000 52,000 50,000 *36. ,000 
Of which speculators took.. 2,000 1,000 1,000 300 
Of which exporters took.... 1,000 1,000 800 300 
Sales, American. ...........- 52,000 50,000 48,000 *34,000 
PO. RTE SSE 4, 3,000 ,00 7,000 
\. aa 64,000 79,000 60,000 54,000 
Total stock—Estimated -_-__-___ 696,000 678,000 658 ,000 636,000 
Of which American—Est-__625,000 609,000 585,000 549,000 
Total imports of the week____ 34,000 63,000 44,000 ,0 
Of which American________ 18,000 59,000 29,000 7, 
Amount afloat._.......____- 135,00 125,000 103 ,000 99,000 
Of which American... _.____ 3,000 81,000 68 ,000 74,000 


* Includes 3,000 bales of called American cotton. 
The tone of the Liverpool market for spots and futures 


each day of the past week and the daily closing prices of 
spot cotton have been as follows: 























Spot. Saturday. | Monday. Tuesday. |Wedyesday.| Thursday. | Friday 
Market, } mas ai a 

12:15} Good Good 

P.M. ) demand. | demand. | 
Mid .Up!'ds 8.10 8.04 
Sales _.... HOLI- HOLI- HOLI- 12,000 10,000 HOLI- 
Spec. &exp. DAY. DAY. DAY. 500 500 | DAY. 
Called -__- 2,000 1,000 | 

| 

Futures. Easy at | Quiet at | 
Market j\ 8@11 pts. 3%@5 | 
opened f | decline. pts. dec. 
Market} Easy at |Very st’dy| 

4 } | 14@ 16% |at 4@7 pts.} 

ee ae pts. dec. ' advance. | 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 7.84 means 7.84-100d. 





























Sat. Mon. | Tues. Wed. Thurs. | Fri. 
May 14 ; 
to 124%j12%)12%} 4 |12%) 4 | 12%) 4 [12% 4 1234) 4 
May 20. p.m.|p.m p.m. |p.m p.m.|p.m.| p.m. |D.m./p.m.|p.m.|p.m.|p.m. 
@.'a.|a4.'a.]/a.'a4.| a |@.|a d.\d.' 4a. 
May .... 784 |\80 (78 |87 | 
May-June (7 79 44/74 472 4 81 wy 
June-July 127 75%4|70% 69 (77% 
July-Aug_ \7 70% 66%\64 (72%) 
Aug.-Sep_ (7 4534.41 |38 47 | 
Sep.-Oct _| HOLI- | HOLI- HOLI- |7 00% 95%'94 (02 | HOLI- 
Oct.-Nov_| .DAY. DAY. DAY. is 80 |7534|74 |80 5 DAY. 
Nov.-Dec 6 71 (6644/65 {71 |) 
Dec.-Jan 16 69 (644163 (69 | 
Jan.-Feb \6 674463 |61 4/67) 
Feb.-Mch 6 66 (62 (60 (66 | 
Mch.-Apr. l6 65 (61 + '5834'65 
———— ES 
BREADSTUFFS. 


Friday, May 20 1910. 

Prices for wheat flour have as a rule been steady during 
the week, despite the decline in wheat. The lower prices for 
wheat have apparently made consumers more than ever in- 
clined to hold aloof from the market for flour. Some re- 
sales of spring grades by recent buyers have been reported. 
Trade reports from most parts of the West and the South- 
west have been pessimistic. At the Northwest business has 
been moderately active. The output of the mills there has 
increased of late. Rye flour and corn meal have been quiet 
and firm. 

Wheat has declined, mainly owing to beneficial rains and ~ 
an improvement in the crop outlook. The cash demand has 
been dull, the receipts liberal and the idea has prevailed 
among many that the recent advance was due more to manip- 
ulation by powerful interests than anything else. The spring- 
wheat crop is said to be looking better. In Texas harvesting 
will commence in a few days. The Chicago stock is being in- 
creased by arrivals from the Northwest. From Kansas the 
most favorable reports for some time have been received. 
Beneficial rains have fallen in Russia and Australia. The 
European markets have on the whole been quite depressed 
in anticipation of good crops in Russia and elsewhere in 
Europe, and also owing to some improvement in this country. 
India and Australia from present appearances seem likely 
to have bountiful harvests. The belief is quite general that 
only aggressive manipulation will prevent prices from 
gradually reaching a lower level. As near as can now be 
made out, the world’s crops will be liberal with the exception 
of those of Argentina. Meantime trade for export in this 
country is stillin abeyance. Not only that, but the domestic 
cash demand is also slow. Speculation has been largely pro- 
fessional, many fearing to touch the market, owing to its 
highly manipulative character. Yet, on the other hand, 
there are still some persistent advocates of higher prices. 
They include powerful men who have been successful in the 

ast. Large Chicago interests are believed to control the- 

eptember delivery, and Albany people are understood to 
have a pretty firm grip on the May option. There have been 
some complaints, too, of Hessian fly in Indiana and Illinois, 
as well as in Ohio and Missouri. At times the temperatures 
at the Northwest have been too low. Some plowing up of 
fields in parts of the Southwest is reported. A prominent 


Chicago bull insists that the winter-wheat crop is at least 
50,000,000 bushels,smaller than the last-one, and, he is under- 
stood to be bulling’ both September wheat and July cotton. 
There is a widespread conviction, however, that the pri¢e of 
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wheat is unwarrantably high. To-day quotations declined 
early on favorable weather and te news, large receipts, 
dulness on the spot and liquidation, but rallied later on bull 
support and covering. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


yr RASS ce ee 117% 116% 116% 116 115% 115% 
May delivery in elevator____-._-.-. 117 116 116 115% 115 115 

July delivery in elevator. _____--- 111% 110% 110% 109% 109% 109% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator--_--_-_---- 113% 113% 112% 112% 112 111% 

July delivery in elevator. _..__.-.- 104% 103% 103% 102% 102% 102% 


September delivery in elevator-__._102 101% 101% 100% 100% 100% 
Indian corn futures here have been nominal. At the West, 
the market has been active at times, with the drift of prices 
in the main downward, owing chiefly to more favorable 
weather of late for planting. This has also had the effect 
of making farmers more disposed to part with the actual corn, 
and it is believed by many that country selling, with the com- 
pletion of planting, will increase very materially. The cash 
demand of late has fallen off, with prices easier. Cash in- 
terests, which recently made purchases, have been selling 
within the last few days, and there has been general com- 
mission-house liquidation. To-day prices declined on gen- 
erally favorable weather and crop reports, free country 
offerings, selling by elevator concerns and liquidation. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Ce Wd beak denen snd edmaduaed 70 70 70 69 68% 68% 
May delivery in elevator. _____-.--- 70 70 70 69 68% 69 
July delivery in elevator... -..--.--- 72% 72% 72% 70% 70% 69% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri, 


May delivery in elevator____--_--- 60% 60% 60% 59% 59% 59 
July delivery in elevator... .--.--- 62% 62% 62% 61% 61% 60% 
September delivery in elevator - - - -- 63% 63% 63% 62% 62 61% 


Oats for future delivery in the Western market have de- 
clined, owing to improved weather and crop reports and the 
weakness in other cereals. Moreover, the cash sales have 
been very small at easier quotations. The country has of- 
fered more freely. Some of the crop news has been unfavora- 
ble, noting the necessity of replanting in certain sections. 
In the main, however, the crop advices have been favorable 
and the indications point to an enlarged area. To-day 
prices were easier on favorable weather, a dull and heavy spot 
market and liquidation. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
‘at Mon. Tues. Wed Thurs. Fri. 


Sat. . 
Natural white. - ..-- 46-48 6 46-48 46 46-48 4 46-48% 46 -48 45-47% 
White clipped-_----- 47-52 4% 47-52% 47-52% 47-52% 464-52 46 -51% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator________-- 42% 42% 42%. 42 41% 41% 

July delivery in elevator_-__.---..-- 40% 40% 40% 40% 39% 39% 

September delivery in elevator -- -- 39% 39% 39% 38% 38% 38% 
The following are closing quotations: 

FLOUR. 

Winter, low grades_-__$3 3333 75) Kansas straights, sack_$5 00@$5 25 

Winter patents-_---.---- 5 60 5 90 Kansas clears, sacks... 400@ 4 40 

Winter straights-_--_---- 480@ 5 20) City patents__.-...--- 690@ 710 

Winter clears----.---- 440@ 4 60) Rye fiour__--_--_------ 3 90@ 4 20 

Spring patents_--_---- 5 50 5 85| Graham flour__.-_--.-- 415@ 4 25 

Spring straights--_-- .-- 5 00 5 30, Corn meal, kiln dried__ 3 00 3 20 

Spring clears-_---.--.-.--- 425@ 4 65) 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents 
N. Duluth, No. 1-_------- $119%! No. 2 mixed -_---- elev. 68 
N. Duluth, No. 2_--_---- 117% No. 2 yellow ___--f.o.b. Nominal 
Red winter, No. 2___f.o.b. 115% No. 2 white_..____f.o.b. Nominal 
Hard winter, No. 2... -- Nom.| Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western_---f.o.b. 84 
Natural white-____--- 45 4% @47% State and Jersey --- Nominal 
White clipped___.---- 46 51 4 | Barley—Malting--__-- 63 2 @68 
Be os whneu suse Nominal Feeding, c.i.f.,N.Y. Nomina 





For other tables usually given here, see page 1342. 

The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports May 14 1910, was as follows: 

AMERICAN GRAIN STOCKS. 


Wheat, Corn, Oats, Rye, Bariey, 
bush. bush. bush. bush. bush. 
OW Peete cdeenes 600 ,000 466,000 eee | he 246,000 
ee ees 177 ,000 270,000 5,000 24,000 1,000 
Philadelphia ._.._-.-.-- 468,000 32,000 De: eo eke Stee aw 
Baltimore. ........... 610,000 461,000 238,000 See... Sen aee 
New Orleans --__--..--- 10,000 133,000 RR eee ee ee oe 
a 100,000 ie te a Se OE al mE ge 
PRA eer 1,613,000 356,000 536,000 14,000 95,000 
,  . ees 308 ,000 111,000 156,000 Tt keeper ees 
D> wihiad sap aenke 238,000 105,000 pa ere oe 
Cc kcew o = dec 1,934,000 2,509,000 1,181,000 RE eee 
Milwaukee ........--.- 000 414,000 338,000 24,000 200,000 
Batis oanuene wore 4,720,000 26,000 2,079,000 160,000 247,000 
Minneapolis -_.---.---- 8,486,000 100,000 875,000 244,000 896,000 
SE) SA ars conn deft J 188,000 183 ,000 ‘ 94, 
Kansas City...-...---. 1,589,000 1,652,000 ET .':. ainiakea*: — atentnee 
PU Ag on peatces 7,000 29,000 171,000 tee eee 
Indianapolis--__....-.- 148,000 309,000 | Ba eee ee 
GRINS aikba dosccus 750,000 608 ,000 435,000 21,000 256,000 





Total May 14 1910_.22,872,000 7,780,000 7,276,000 559,000 2,035,000 
Total May 7 1910..24,584,000 9,300,000 8,118,000 585,000 2,154,009 
Total May 15 1909-.24,160,000 1,648,000 7,373,000 313,000 1,951,009 


Sa GRAIN STOCKS. 





heat, Corn, Oats, Rye, Barley 
bush. hh bush. bush. 
Monteal.. 5.25.5. 52. 828,000 207 ,000 SUB O08 2s: Sealey 102,000 
Fort William--..._...-. Dieters ©) See? i aie TO SSG toe 
Port Arthur. ........- ene 9 eta AOS be Cea, Sua ok ca 
Other Canadian--_-...- Dae eee ae i? oe Fee, he eae 
Total May 14 1910_. 7,134,000 207,000 GBB Q00 . .«) cceses 102,000 
Total May 7 1910.. 7,143,000 138,000 See ) cwaees 73,000 
Total May 15 1909._ 6,700,000 57,000 356,000 -  ctcdcs 112,000 
SUMMARY 

Wheat, Corn, Oats, Rye, Barley, 

bush. buhs. 
American -. =... ...---- 22,872,000 7,780,000 7,276,000 559,000 2,035,000 

Di -ei-pusse- %134,000 207 ,060 000 i (f-<s-~- 1 





987,000 *°7;714/000'°! 559,000 2,137,000 


Total May 14'1910' .30,006,000 
Total Ma 38.000 $.4861090;'/ $85,000 2,227,000 
05 7,528 


.) 7, 
¥ | 71910: 381,727,000 9, 
Total May.16 1909. -30,860,000 1, 





313,000 2,063,000 ¢ 


THE DRY GOODS TRADE. 


New York, Friday Night, May 20 1910, 
Demand for cotton goods was a little broader and more 
active during the past week, the total business done showing 
a moderate increase, although individual orders for finished 
merchandise were still mostly of a filling-in character. In 
certain lines, however, buyers appeared to give more atten- 
tion to their requirements for the future, as was indicated 
by the larger number of inquiries and by the placing of some 
orders for forward delivery. Converters, especially, con- 
tinued to operate steadily on gray goods, taking a fair amount 
in the aggregate for deliveries during the next four or five 
months; prices have gradually worked up to a basis on which 
mills are willing to accept contracts running into October, 
but there are apparently few that will book beyond that 
month. Sellers displayed more confidence in the future, 
and prices for forward shipment were firmly held. A sig- 
nificant development was the action of a leading producer 
of staple ginghams in increasing discounts slightly and 
tendering deliveries up to Sept. 1 at the old base price, with 
a guaranty that no further downward revision would be 
made prior to that date. This announcement not only re- 
moved doubts as to the future course of this line of staples, 
so far as prices are concerned, but also served to impress 
upon buyers the fact that manufacturers do not look for 
cheap cotton from the current crop. The week furnished 
additional evidences of depleted stocks in many lines, and, 
while a large buying movement is not expected, the opinion 
revails among many sellers that large users of goods will 
be obliged to enter the market shortly. Jobbers have not 
done much in the way of covering future needs and are not 
expected to until next month. Meanwhile production is 
being steadily curtailed, with present indications that several 
of the large Eastern mills will shut down early next week 
and remain closed until after Memorial Day. The cotton 
yarn market ruled steadier than for some time past, reflecting 
to a large extent the continued restriction of output and the 
unwillingness of most producers to book advance business 
except on a basis that is reasonably certain to afford some 
profit. The men’s wear market continued quiet and un- 
settled, owing to free offerings of stock goods at sharp con- 
cessions. In dress goods little activity was noted outside of 
the demand for sample pieces; uncertainty as to what fabrics 
will be most popular for the fall is still holding business in check. 
DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending May 14 were 3,014 
packages, valued at $262,216. 











1910 1909———_ 

Since ince 

New York to May 14. Week. Jan. 1 Week. Jan. 1. 

Galen mens cara eres oo es 4 859 21 473 

COOOE WGN. eri es os sae 3 508 14 529 

TEESE TA CTCL IES ALLOA Oe ---. 15,018 15,473 76,969 
I os ak gi ck isc ead Cadel og Sdtinom Oh ac as aen cs ca ite te 5,51 40 . 

Ne ete cs wo oie ag ten EE te cs a co east 4,768 1,646 13,699 
BO i a cas oe asl et i dn ce be 30 1,46 51 5,009 
Weeee Benn... ob obdtawnccnnnew 504 10,898 692 15,601 
AIR eR at RES 5 Bat ER 90 663 59 676 
Central America..... 02.2... ee 226 3,056 430 5,832 
Oe SES eee oe 734 19,172 704 18,503 
Other ocuountries. 2... ee 1,423 17,069 337 7,156 

SOUS 6 SakcdinGdasesn adecbac ocus 3,014 78,989 20,294 151,124 


The value of these New York exports since Jan. i has been 
$5,585,244 in 1910, against $8,058,270 in 1909. 

Buyers operated on staple ginghams with more confidence, 
following the Amoskeag Manufacturing Co’s revision, already 
mentioned, and Southern ginghams improved in sympathy. 
Drills and sheets were somewhat steadier, but continued 
generally inactive. Staple prints were also quiet; buyers 
seemed to be holding off in expectation of a downward re- 
vision in prices, but printers apparently see nothing in the 
situation to warrant such a move. Bleached goods were 
dull, only small scattered sales being reported, notwithstand- 
ing the improvement in gray goods. More interest was 
shown in colored cottons for working suits and shirts, al- 
though orders were principally for spot or near-by delivery. 
Export trade remained dull. The print cloth market was 
moderately active, fair-sized orders having been placed, 
chiefly by converters, for shipment during the next few 
months; regulars are quoted unchanged at 4c. nominal, 
while standard wide goods are firmer at 514c. 


WOOLEN GOODS.—The men’s wear market was inactive 
on fall lines, no material increase being reported in the 
volume of duplicate business placed during the week. 
Opinions differ as to what fabrics will be most desirable for 
the coming season. This fact, together with expectations 
in some quarters that more favorable prices will prevail later 
on, has made clothiers conservative in placing re-orders. 
In the worsted division the liberal offering of stock goods 
at substantial reductions has unsettled the market; in many 
quarters this development is looked upon as an indication 
that values to be named on new lines for spring 1911 will be 
comparatively low. The situation in the dress goods market 
remained practically unchanged; spot business was light and 
trade in fall lines was almost at a standstill pending a clearer 
outlook as to what fabrics will be in vogue. 

FOREIGN DRY GOODS.—Imported woolens and 
worsteds ruled quiet in common with domestic lines. In the 
linen market a moderate demand was in evidence for season- 
able merchandise available for prompt-shipment; for distant 
deliveries very little business was ‘accomplished, buyers and 


sellers being apart on prices. _ Buylaps were quiet, with prices 
firm and unchanged. vr ven Ba 
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STATE AND CITY DEPARTMENT. 


News Items. 


Atlanta, Ga.— Act Extending City Limits Declared Consti- 
tutional.—In a decision rendered May 11 the Supreme Court 
upheld the Act of the Legislature approved Aug. 14 1909, 
extending the city limits so as to incorporate the suburbs 
of Battle Hill and Oakland City. The higher court upholds 
the action of Judge Ellis of the Fulton Superior Court, who 
denied an application for an injunction made by certain citi- 
zens of the incorporated territory. 


Chicago, Ill.— Vote on Annexation of Suburbs—We are 
advised that the vote in Chicago on April 5 on the question 
of annexing the municipalities of Edison Park, Oak Park 
and Morgan Park was as follows: 





For Against 

Admission. Admission. 
i SNP OR IIR 1 “hh aa 129,852 95,608 
EG be iba’ ms Abhi withd Gaikwad wes wm awd e 128,972 92,095 
I a a es 126,745 92,282 


The vote in the suburbs, according to local papers, was as 
follows: 


For Against 
Admission. Admission, 
DM 5. ckbbdce kb ce caudhedicen wivwuaduae 52 71 
8 EE Se Fe Re ee ee eee eee 739 2,296 
IOI icc: cael cs thts p wlatétal ine ates ne madibecdeee & 319 412 


Denver, Colo.—City Votes Against Granting New Water 
Franchise.—Partial returns are said to indicate the defeat, 
by probably 2,000 votes, of the proposition to grant a new 
20-year franchise to the Denver Union Water Co. See 
V. 90, p. 1313. 


Helena, Mont .—City Offers to Purchase Wuter Plant.—It is 
said that the City Council has adopted a resolution offering 
to purchase the plant of the Helena Water-Works Co. for 
$250,000. 

Kansas City, Mo.—Bond Case to Be Heard by Supreme 
Court in October.—The Supreme Court at Jefferson City on 
May 13 ordered a temporary writ of mandamus, returnable 
the first day in the October term, in the proceedings to test 
the validity of the $4,175,000 bonds voted at the election 
Apri! 5. As stated last week, the city officials had expected 
an early decision in the matter. and in view of the delay 
caused by the Court’s action there is talk of dismissing the 
suit and re-submitting the bond propositions to the voters. 


Louisiana .— Proposed ‘‘Baby Bond’’ Plan.—The New Or- 
leans “Times-Democrat’”’ of May 12 prints the following 
regarding a proposed plan to refund outstanding ‘‘ Baby 
Bonds” of this State with an issue of certificates bearing no 
rate of interest and no specified date of maturity: 


@™®£Baton Rouge, May 11.—In response to the insistent demand of the 
financial interests of the country, the Governor, as the result of a conference 
with Representative Thomas of Caddo on the subject of State finances, 
authorized the announcement that he would sign a bill to meet the situation 
created by the recent ruling of the Attorney-General of New York, that 
Louisiana bonds were not legal investments for savings banks of that State 
on account of the default in the i of the interest and principal upon 
what are known as ‘“‘baby bonds”’ of Louisiana. The conference was held in 
the executive office, Ex-Gov. Heard, who was State Auditor for eight years, 
and an authority on State finances, being present by invitation of Gov. 
Sanders. Gov. Sanders made it plain at this conference that he did not 
wish to initiate legislation on this subject, and had purposely omitted 
referring to the matter in his message to the Legislature. He ex 

his willingness, however, to sign a bill which, when drafted, would be in 
accordance with the plan outlined by State Treasurer Steele in his biennial 
report. 

Representative Thomas stated last night that he had agreed to consult 
with Re E. Milling in framing a bill which would be somewhat along the lines 
suggested by State Treasurer Steele in his report. The proposed bill would 

rovide for the surrender and examination of all valid outstanding ‘“‘baby 
Bonds” in exchange for certificates of indebtedness, the certificates to bear 
no rate of interest and no specified date of maturity. 

The exchange would also be made in accordance with the agreement 
entered into by 90% of the holders of these bonds when the Legislature 
passed Act No. 150 of 1894, authorizing the Board of Liquidation to use 
the surplus general fund for the purpose of retiring the ‘‘baby bonds’ at 
not more than fifty cents on the dollar. During Gov. Foster’s administra- 
tion $364,295 worth of these bonds were bought in at less than fifty cents 
on the dollar, while $106,275 of the bonds were redeemed in taxes. Accord- 
ing to the report of State Treasurer Steele, there are now outstanding 
$910,727 63 worth of the ‘‘baby bonds,”’ of which some are believed to be 
duplicates fraudulently issued by a defaulting State Treasurer. 

one of these bonds have been redeemed in the past ten years, the excuse 

C= by the State of its failure to continue the redemption of these bonds 

ing that there has been no surplus general fund that could be used for 
this purpose. 

Under the proposed Thomas bill, the status of the ‘‘baby bonds” situation 
would not be changed in the least degree except as to the recognition on 
the part of the State of the validity of the indebtedness on all sides. It is 
recognized that the clearing up of this unpleasant financial situation is the 
first essential step to the refunding of the State debt. 

The State debt amounts to over $11,000,000, bears 4% interest, and 
matures in 1914. While this matter could be permitted to lie over until 
the next Legislature, Gov. Sanders, during his campaign, promised to 
reduce both the principal and the rate of interest. 


Senate Commitiee Votes against Income Tax.—On May 19 
the Senate Committee on Federal Relations adopted a reso- 
lution rejecting the proposed Income Tax Amendment. 


Massachusetts .— Savings Banks Authorized to Make Loans 
with Life Insurance Policies as Collateral.—The Legislature 
has passed an Act authorizing savings banks to loan not 
exceeding one per cent of their deposits on notes with a 
pledge as collateral of life insurance policies approved by 
the Bank Commissioner and properly assigned to the banks. 
It is provided that the loan shall not exceed 90% of the 
eash surrender value of the policy assigned as security. 
We print the law in full below: 


(Chap. 358.] 
An Act to Authorize Savings Banks to Make Loans on Life Insurance 


Policies. 
Be it enacted, &c., as follows: 
SECTION 1. in addition to the loans authorized by the eighth. clause 


of Section Sixty-eight of Chapter Five hundred and ninety the Acts 
of the year nineteen hundred and eight, savings banks may loan on notes 





of responsible borrowers in such form as the Bank Commissioner may 
approve, with a pledge as collateral of policies issued by life insurance 
companies approved by the Rank Commissioner and properly assigned 
to the bank, but not exceeding —* per cent of the cash surrender value 
of the policies assigned as security for the payment of any such loan; 
but the aggregate of such loans made by any savings bank shall not 
ox CTIO 2 cor hie Act shall tole flect its 
é ct & e ect u ° 

Apri & 19107 e pon passage. [Approved 

Legislature Defeats Resolution caning Proposed In- 
come Tax Amendment.—By a vote. of 11 “yeas” to 23 
“nays” a resolution ratifying the proposed Income Tax 
Amendment was defeated in the Senate on May 19. As 
stated in V. 90, p. 1252, the House on May 4 defeated a 
motion to substitute a resolution favoring the tax for the 
adverse report of the Committee on Federal Relations, by 
a vote of 101 ‘‘yeas’’ to 126 ‘“‘nays.” 


Michigan .— No Vote Taken on Constitutional Amendment .— 
The proposed constitutional amendment relating to the bond- 
ing power of counties (V. 89, p. 424) was not submitted to 
the voters at the election held the first. Monday in April, as 
provided in Concurrent Resolution No. 4 of the Legislature 
of 1909. We are advised that the amendment was with- 
drawn upon the advice of the Attorney-General, who was of 
the opinion that the question could not be properly sub- 
mitted at such a time, as all districts in the State, particu- 
—_ such cities as Saginaw and Detroit, did not hold elec- 

ons. 

Milwaukee, Wis.—City to Buy and Sell Real Estate —Mayor 
Seidel, elected April 5 on the Socialistic ticket, has announced 
a plan providing for the fa Scageors by the city of acreage in 
the outlying districts and the conversion of the same into 
factory sites and residence property. The Mayor would 
have the city plot the land in accordance with his plans for 
increasing railroad facilities and re-sellit for factory sites at 
a comfortable margin of profit. 


New Jersey .—Federal Government Withdraws from Suit in 
Passaic Valley Sewer Case.—The United States Supreme 
Court on May 16 granted the application of the Federal 
Government for leave to withdraw from the suit brought by 
the State of New York to enjoin the State of New Jersey from 
constructing the Passaic Valley sewer, and in which suit the 
United States had intervened. The withdrawal was because 
of the adjustment of the points at issue through the stipula- 
a signed by the parties interceted See V. 90, 
p. 1252. 


New York City .—Franchise Tax Cases in Manhattan Prac- 
tically all Settled.— With the settlement this week of a number 
of special franchise tax cases on trial before Justice O’Gor- 
man, it was announced that all the cases running from 1900 
to the present time, with the exception of the Manhattan 
Elevated and the New York Central, had been disposed of. 
As a result of the settlement of these cases, which have been 
on trial since the first Monday in January, Attorney-Gen- 
eral O’Malley states that upward of $20,000,000 in tax pay- 
ments have either been actually made or are about to be 
made into the city treasury. Mr. O’Malley also says: 


“In Brooklyn an extraordinary term is now pending. with Mr. Justice 
Marean presiding. Very substantial progress has been made in Kings 
County in the settlement of cases, and it looks as if most of them there 
will be settled without trial. 

“‘In the Ninth Judicial District, comprising the counties of Westchester, 

c nd, &c., more than 200 cases were dis before 
Mr. Justice Morschauser, and all the litigation there cleaned up and the 
taxes paid to the localities. 

“‘Extraordinary terms were also convened in the Sixth, Seventh and 
Eighth judicial districts, with practically like results. Up-State the only 
cases now remaining unsettled are the steam surface street crossing cases. 
Owing to a decision made by a referee in Buffalo, to the effect that the 
special franchise tax law does not apply to steam service crossings, the 
settlement of those cases is necessarily delayed until that question is deter- 
mined in the Court of Appeals.’”’ 


New York State.—Senate Adopts Income Taz Resolution.— 
The Davenport resolution, ratifying the proposed income 
tax amendment to the Federal Constitution, was adopted in 
the Senate on May 17, the vote being 26 to 20. As already 
stated, the Assembly has twice defeated a resolution favor- 
ing the proposed tax. See V. 90, p. 1252. 

Bill Pine Telephone and Telegraph Companies Under 
Jurisdiction of Public Service Commission Adopted by As- 
sembly.—By a vote of 88 to 16, the Assembly on May 17 
adopted Assemblyman Merritt’s bill placing telephone and 
telegraph companies under the jurisdiction of the Public 
Service Commission, Second District. 


Porto Rico.— Bond Offering.—Proposals will be received 
until 2 p. m. July 7 by the Bureau of Insular Affairs, Wash- 
ington, D. C., for $425,000 4% gold registered bonds issued 
under an Act of the Porto Rico Legislature approved 
March 10 1910. 


Denomination $5,000. Date Jan. 1 1910. Interest semi-annually at 
the United States Treasury. Maturity Jan. 1 1927, redeemable at the 
pleasure of the Government of Porto. Rico after Jan. 1 1920. Certified 
check for 2% of bid is required. Delivery July 14 1910, probably by 
interim certificates, which will be replaced by the bonds as soon as they are 
completed. Purchaser to pay accrued interest. The Act of the Porto 
Rico Legislature under which the bonds are issued exempts them from the 

ayment of taxes of any kind of the Government of Porto Rico, or of any 
eal authority therein. The United States Department author- 
izes the statement that it will accept these bonds at par as security for 
public deposits should further de ts be made. These bonds will also be 
accepted by the Government of Porto Rico as security for deposits of funds 
of that Government. 


Rhode Island.— Amendments to Savings Bank Investment 
Law.—The Legislature of this State, at the session which 
ended April 29, passed two amendments to Chapter 232 of 
the General Laws of 1909 relating to investments of savings 
banks. The first of these, approved Apel 20, will be known 
as Chapter 552 of the Laws of 1910 and changes that portion 
of the law having to do with investment in the bonds of 
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steam railroad companies. The amendment is to Clause 
Second (a) of Section One, under which savings banks may 
invest in the bonds of any steam railroad company incor- 
porated in Rhode Island, Massachusetts or Connecticut 
whose railroad is located wholly or in part in said States, and 
which owns not less than one hundred miles of road, ex- 
clusive of sidings, whether such company operates its own 
road or has leased it to another railroad corporation, and for 
three years preceding such investment shall have earned, 
after payment of all operating expenses, maintenance charges 
rentals, taxes and all interest and dividends guaranteed by it, 
not less than twice the current annual interest on all its 
outstanding indebtedness secured by the mortgage under which 
said bonds are issued or by any prior lien. The Act just 
adopted eliminates the words we have printed in italics. 

e other amendment was approved April 26 and will 
appear as Chapter 563 of the Laws of 1910. In this case 
an addition is made to Clause Third (b) of Section One which 
deals with investment in mortgage bonds of electric railroads, 
street railways, gas, electric light or power companies. 
By this amendment the banks are given power also to invest 
in such bonds as are guaranteed as to principal and interest 
by another company under certain limitations. Clause 
Third (b) as amended is printed below, the new portion being 
in italics: 

*“*(b) In the mortgage bonds of any electric railroad, street railway, gas, 
electric light or power company organized under the laws of any of the 
United States, other than the State of Rhode Island, and which has, for 
three years last preceding such investment, after payment of all o ting 
expenses, maintenance charges, rentals, taxes and all interest and dividends 
guaranteed by it on the bonds, notes or stock of any other corporation, 
earned not less than twice the current annual interest on all its Indebtedness 
outstanding secured by the mortgage under which said bonds are issued 
or by any prior lien, and which has not, during the same period, defaulted 
in the payment of the matured principal or interest of any debt incurred 
by it and secured by a mortagge or deed of trust, or in the payment of any 
ee of the matured princl or interest of any bonds guaranteed or assumed 

y it: Provided, that the bonds of any such electric railroad or street rail- 
rer company shall be a legal investment for such deposits only in case 
uch company shall have had, for said period of three years, average gross 
earnings of not less than four hundred thousand dollars a year; and if such 
railroad or railway company shall also carry on the business of a gas, 
electric light or power company, or of any two or more of them, then in 
case it shall have had, for said three years, earnings of not less than 
six hundred thousand dollars a year; and the bonds of any such gas, electric 
light or power company, or of any company combining the business of a 
gas, electric light and power company, or of any two or more such com- 
panies, shall be a legal investment only in case it shall have had average 
gross earnings of not less than two hundred thousand dollars a year for 
said iod of three years. Also, in the first mortgage of any such 
elect railroad, street railway, gas, electric light or power company as are 
guaranteed, both as to principal and interest, by another electric railroad, 

reet railway, gas, electric light or power company; First, which has, jor the 

ree years last preceding such investment, ajfier payment of all operating 
expenses, maintenance charges, , taxes, and all interest and dividends 
guaranteed by it on the bonds, notes or stock of any other corporation, earned 
not less than three times the current annual interest an all its indebtedness out- 
standing; and, Second, which has, or the guaranteed company has, in the judg- 
ment of the Bank Commissioner, provided a sinking fund adequate to secure 
the peymest of the principal of such bonds; and, Third, the net assets of which, 
exclusive of any stock of the guaranteed company, are worth, at their fair market 
value, twice the total amount of all bonds, notes or stock of all corporations 
guaranteed by such company. Such investments shall remain legal investments 
only — the bonds, notes and stock so guaranteed shall not exceed such 
amount.” 


San Francisco, Cal.—Geary Street Railroad Case to be Heard 
by Supreme Court on June 6.—The Supreme Court of Cali- 
fornia on May 12 denied the petition of Horace G. Platt for 
an injunction to restrain the sale of $260,000 Geary Street 
Railroad bonds, which were to have been offered on May 16. 
At the same time the Court set June 6 for a hearing of Mr. 
Platt’s appeal from the Superior Court of Tehama County. 
See V. 90, p. 1188. In view of this the Board of Supervisors 
has postponed the bond sale to June 27, as stated on a sub- 
sequent page. 

Tulsa County (P. O. Tulsa), Okla.—Bonds Declared Legal 
by Supreme Court.—The Dallas ‘‘News”’ states that the Su- 
preme Court has sustained Judge L. M. Poe of the District 
Court in his opinion that the $700,000 bonds voted last No- 
vember (V. 89, p. 1240) are legal. 





Bond Proposals and Negotiations this week 
have been as follows: 


Alvord School District, Riverside County, Cal.—Bond 
Offering.—Proposals will be received until May 25, it is 
stated, for $15,000 school bonds. 


Andover, Mass.—Bond Sale.—According to dispatches, 
$16,000 16-year water and $10,000 9-year sewer 4% bonds, 
dated April 1 1910, have been sold to E. H. Rollins & Sons 
of Boston at 101.0777. 


Anniston, Calhoun County, Ala.— Bond Offering .—Propos- 
als will be received until 12 m. May 25 by the City Clerk for 
$60,000 5% school and funding bonds. 

Denomination $500. Maturity 30 years. Certified check for 2% of 
bid is required. J. L. Wikle is Mayor. 

Antelope School District, Los Angeles County, Cal.— Bond 
Offering.—Proposals will be received until 2 p. m. May 23, 
by the County Supervisor (P. O. Los Angeles) for $2,500 
444% bonds. Denomination $250. Maturity $250 yearly 
from 1911 to 1920 inclusive. 

Ashland, Ashland County, Ohio.—Bond Offering.—Pro- 
osals will be received until 12 m. May 23 by Edgar Koehl, 
ity Clerk, for $8,000 414% coupon refunding sewer and 
city-hall, bonds. 


Authority Sections 3916, 3917, 3918, Revised Statutes. Denomination 
3 000. Date = er 41910. Interest annually on March 1 at the Farmers’ 
ank in : Maturity $1,000 yearly on March, 1 from 1915 to 1922 
in Ive. onds are exempt from taxes. Certified check for $400, pay- 
able to Nelt Barr, City Treasurer, is reqtitred. ‘Purchaser to pay accrued 





Ashland County (P.O. Ashland), Ohio.—Bond Offering. — 
Proposals will be received until 12 m. May 23 by J. F. Welty, 
weno, Og mage for $40,000 414% Jerome Fork improve- 
ment bonds. 

Authority Section 4501a, 4510-31, 4510-34, Re . . 
nation $500. Date June 1 1910. Interest pet wo ggg Pa ag 
ollows: j 

3,500 J 1 1911/$5,000 Dec. 1 ‘ 
+3000 on Dec. 1 1911 +t°800 on June 1 1913 +4000 on peor i ipia 
5,000 on June 1 1912] 4,500 on Dec. 1 1913] 4,000 on June 1 1915 

Certified check for $500, payable to the County Treasurer, is required. 
Purchaser to pay accrued interest. 

Atlanta, Georgia.—Bond Offering.—Further details are at 
hand relative to the offering on June 1 of the $625,000 414% 
coupon (with privilage of registration) bonds mentioned in 
V. 90, p. 1314. Proposals will be received until 12 m. on 
that day by John W. Grant, Chairman Finance Committee, 
at the City Comptroller’s office. The securities answer the 
following description: 
$100,000 hospital bonds due Jan. 1 1940. 

50,000 crematory bonds due Jan. 1 1940. 

225,000 ere Donen due $45,000 yearly on Jan. 1 from 1936 to 1940 
ncius ° 

150,000 water-works bonds due $30,000 yearly on Jan. 1 from 1936 to 
1940 inclusive. 

100,000 school bonds due $20,000 yearly on Jan, 1 from 1936 to 1940 

The above bonds are in denominations of $1,000 each and are dated 
Jan. 11910. Interest semi-annually at the City Treasurer's office or the 
city fiscal agency in New York. Bid must be on a form furnished by the 
city and be accompanied by a certified check for 2% of bonds bid for, drawn 
on a national bank and made payable to the ‘‘City of Atlanta.”” The bonds 
jad og gst July 1 1910. ey are exempt from State, city and county 

Aurora, Kane County, Ill.—Bond Offering.—Proposals 
will be received until 2 p. m. May 23 by the Finance Commit- 
tee for the $50,000 444% water-main-extension bonds voted 
on April 19. V.90, p. 1189. 

Date June 1 1910. Interest semi-annually at the City Treasurer’s office. 
Maturity $2,500 yearly on June 1 from 1911 to 1930 inclusive. Certified 
check for $1,000 Is required. Purchaser to furnish blank bonds at his 
own expense. Official notice states that there has been no defauit in the 
ea of any obligation of the city of Aurora. W. C. Flannigan Is City 

Baldwin City, Douglas County, Kans.—Bond Offering.— 
Proposals will be received until 7:30 p. m. May 24 by H. E. 
Downs, City Clerk, for approximately $15,000 6% 10-year 
sewer-improvement bonds and approximately $15,000 5% 
20-year sewer-improvement bonds. The securities are dated 
June 1 1910. Certified check for 5% is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Cape May City, Cape May County, N. J.—Bond Offering. — 
Proposals will be received until 8 p m. May 23 by W. H. 
Church, Chairman of the Finance Committee, for $31,000 
30-year and $9,000 2-year 5% sewer, improvement and in- 
vestment bonds. 

Interest semi-annual. Certified check for $1,000, payable to I. H. 
Smith Jr., City Treasurer, is required. Bids must be made for the entire 
$40,000 bonds. 

Cazenovia, Madison County, N. ¥.—Bond Sale.—The 
Cazenovia National Bank of Cazenovia, offering par, was the 
successful bidder on April 15, for $33,000 4% 1-30-year 
(serial) refunding water bonds. Denominations $100 and 
$500. Date May 1 1910. Interest semi-annual. 

Chestertown, Kent County, Md.—Bond Offering.—Pro- 
poses will be received until 12 m. May 26 by the Town 

oard of Commissioners, Thomas S. Bordley, Clerk, for 
$10,000 coupon water-works bonds (Second Series) at not 
exceeding 5%. 

Authority, Act of General Assembly approved April 71910. Denomina- 
tion $500. Interest payable Jan. and July at estertown. Maturity 
$500 yearly from 1915 to 1934 inclusive; also subject to call after 10 years. 
Bonds are exempt from municipal and county taxation. Certified chec 


for 10% of bid is required. Bonded: debt, including this issue, $40,000. 
Assessed valuation $1,100,000. 


Chicago, Ill.— Bond Offering.—Proposals will be received 
until 11 a. m. May 25 by Walter H. Wilson, City Comptroller, 
for $500,000 414% coupon or registered funding water bonds. 


Denomination $1,000. Date July 11910. Interest semi-annual. Ma- 


turity July 1 1913. Certified check on a local bank for 2% of bonds bid 
for is required. 


Chico, Butte County, Cal.—Bond Election.—Reports state 
that an ordinance has been passed providing for an election 
to be held May 24 in order to vote on the question of issuing 
$35,000 bonds for storm sewers, $50,000 for a new city hall, 


SA5008 for street improvements and $10,000 for fire appa- 
ratus. 


Cincinnati, Ohio.— Bond Offering. —Proposals will be re- 
ceived until 12 m. June 6 by Ernst Von Bargen, City Audi- 
tor, for the following 4% bonds: 


$41,000 Marshall Ave. sewer bonds dated April 15 1910. Maturity 30 years. 
50,000 park bonds dated April 1 1910. aturity 40 years. 

Authority, Sections 3939 to 3943 inelusive, General Code of Ohio. De- 
nomination $500. Interest semi-annual. Bonds are non-taxable. Bid 
must be made on each issue separately on a printed form furnished by the 
ee Certified check for 5% of bonds, payable to the City Audi- 

° ed. 


Claremont, Los Angeles County, Cal.—Bond Offering.— 
Reports state that proposals will be received until June 6. for 
the following bonds voted on April 15 (V_ 90, p. 1190): 
$12,500 for streets, $3,500 for city-hall improvements and 
$4,000 to purchase new fire apparatus. 


Cleveland, Ohio.—Bond Sale.—The $52,000 6-months and 
$92,000 11-year 5% street-improvement bonds, proposals 
for which were asked until May 16 (V. 90, p. 1314), were 
sold, the former issue to C. E. Denison & Co. of Cleveland at 
100.36. and the latter. issue. to the Tillotson & Wolcott Co. of 
Cleveland at 101.183. <A list of the bidders follows: 
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$92,000 $52,000 

bonds. bonds. 
‘Tillotson & Wolcott Co., Cleveland. __......____ $93,088 36 $52,119 60 
©. E. Denison & Co., Cleveland. _.........----- 92,883 46 52,187 45 
Hayden, Miller & Co., Cleveland______..._-.--- 93,051 50 52,100 50 
Davies & Bertram Co., Cincinnati___.......--- ,829 00 52,007 50 
First National Bank, Cleveland. __.__...____-- 92,681 00 52,000 00 
New First National Bank, Columbus-_--_-___.---- 2,666 00 52,103 56 
rr a rr, Cs a ce abenn ade Oe.407 CO 8 8— we othe 
Well, Roth & Co., Cincinnati... ............... 02,4698 20 8 8 ~--s-4s- 
Western German Bank, Cincinnati____....._.-- 92,348 92 52,068 52 


Cleveland School District (P. O. Cleveland), Ohio.—Bond 
Offering.—Proposals will be received until 4 p. m. June 1 
by W. C. Fisher, Clerk Board of Education, for the $500,000 
4% coupon school-building and improvement bonds men- 


tioned in V. 90, p. 1190. 

Authority an Act of the General Assembly passed April 25 1904. 
nomination $1,000. Date June 1 1910. Interest semi-annual. Maturity 
20 years. Bid must be made on a form furnished by the district and be 
accompanied by a certified check on a national bank for 5% of bonds bid 
for, made payable to the Treasurer of the Board of Education. 


Coeur d’Alene Independent School District No. 1 (P. O. 
Coeur ’d Alene), Idaho.— Bond Offering.—Proposals will be 
received until 2 p. m. May 23 by F. D. Winn, Clerk Board 
of Trustees, for $55,000 coupon high-school-improvement 


bonds at not exceeding 67 interest. 

Denomination $5,000. ate June 1 1910. Interest semi-annually at 
the District Treasurer’s office. Maturity June 1 1930, subject to call after 
3150 > a" Total debt at present, $60,500. Assessed valuation 


Colorado.—Bonds Awarded in Part.—A letter received by 
us on May 12 stated that $758,000 of the $950,000 3% 
20-year coupon funding bonds, dated July 1 1909, had been 
disposed of. This makes a total of $84,200 bonds sold since 


our last report. See V. 90, p. 318. 

As already reported by us, these bonds are being exchanged at par and 
accrued interest for certain warrants or certificates of indebtedness, issued 
during the years 1899, 1903 and 1904 for the purpose of suppressing insur- 
rection and defending the State. 


Conshohocken, Montgomery County, Pa.—Bond Sale.— 
It is stated that $50,000 414% tax-free street-improvement 
bonds offered on May 11 were disposed of to Lawrence Bar- 
num & Co. of Philadelphia. 


Dale School District (P. O. Johnstown), Cambria County, 
Pa.—Bond ee will be received until 6 p. m. 
June 7 by W. R. Lohr, Treasurer, for $10,000 5% coupon 
bonds. 


Denomination $500. Date June 1 1910. Interest semi-annually in 
Johnstown. Maturity June 1 1940, subject to call Jafter 1915,. Bonds 
are exempt from taxes. Bonded debt May 18 1910, $11,700. No floating 
debt. Assessed valuation 1910, $442,960. 


Fountain Hill (P. O. South Bethlehem), Pa.—Bonds 
Awarded in Part—Bond Offering .—Of an issue of $14,500 4% 
10-30-year (optional) bonds offered on May 16, $4,000 was 
disposed of privately. Bids for the remaining $10,500 bonds 
will be received at any time. Denominations $100 and $500. 
Interest April 1 and Oct. 1. 


Fulton, Oswego County, N. Y.—Bond Offering.—Proposals 
will be received until 8 p. m. May 24 by George B. Deuel, 
City Chamberlain, for $20,000 4.35% registered West Side 


sewer-system bonds. 

Authority Chapter 63, Laws of 1902, asamended. Denomination $1,000. 
Date June 1 1910. Interest on Jan. 1 and July 1 at the United States 
Mortgage & Trust Co. in New York City. 
from 1930 to 1939 inclusive. 


De- 


Maturity $2,000 yearly on Jan. 1 
Certified check on a State or national bank 


for $1,000, yable to the City Chamberlain, is required. Bids must be 
made ae lanks furnished by the City Clerk. Purchaser to pay accrued 
interest. 


Gouverneur, St. Lawrence County, N. Y.—Bond Offering. 
—Proposals will be received until 8 p. m. May 24 by J. 6. 
Sheldon, Village Treasurer, for the $45,000 414% coupon 


refunding water bonds mentioned in V. 90, p. 1191. 

Ay Sections 6 and 8 of Article 2, Chapter 24, Consolidated Laws. 
Denomination $1,000. Date July 1 1910. Interest semi-annually at a 
bank in New York City. Maturity $2,000 yearly on July 1 from 1911 to 
1931 inclusive and $3,000 July 1 1932. Certified check on a bank or trust 
company for 2% of bonds bid for, payable to the Village Treasurer, is 
required. Bids must be made upon blanks furnished by the Village 
Treasurer. Bonds will be ready for delivery on July 1 1910 


Grand Rapids School District (P. O. Grand Rapids), Kent 
County, Mich.—Bonds Authorized.—On April 25 the Board 
of Education of this district authorized the issuance, accord- 


ing to local papers, of $63,000 4% high-school-building bonds. 
Date Sept. 1 1910. Interest semi-annual. Maturity yearly on Sept. 1 
as follows: $10,000 in 1915, $13,000 In 1916 and $40,000 In 1917. 


Greater Birmingham, Ala.—Bond Sale.—This city has sold 
$400,000 5% 30-year bonds to the Thos. J. Bolger Co. of 
Chicago at 103.20—a basis of about 4.798%. The following 
bids were received: 

Thos. J. Bolger Co., Chic__.$412,800| New York Life Insurance 
Spitzer & Co., Toledo 408,363; Co., New York_________ *$205,030 
Otto Marx & Co., Birming.. 406,120|N. W. Halsey & Co., N. Y__*204,550 

* For $200,000 bonds. 

Harper School District, Orange County, Cal.—Bond 
Offering.—According to reports, proposals will be received 
until May 24 for $4,000 bonds 

Harrisonburg, Va.—Bond Sale.—This town has sold 
$25,000 5% refunding currency bonds. Maturity 10 years, 
subject to call at any time. 

Hempstead Union Free School District No. 15, Nassau 
County, N. ¥.—Bond Sale.—On May 17 the $150,000 5% 
4-28-year (serial) registered school bonds described in V. 90, 

. 1815, were awarded to Parkinson & Burr of New York 
Bity at 106.643—a basis of about 4.417%. Following are 


the bids: 

Parkinson & Burr, N. Y_-...106.643| Isaac W. Sherrill, Poughkeep. 

N. W. Harris & Co., N. Y_-.106.341] Edmund Seymour&Co..N-¢.104:60" 
Adams & Co., N. Y 106.066| Kountze Bros., N. Y 102.793 


Hoboken, N. J.—Bond Offering.—Reports state that pro- 
posals will be receiv: ‘until 4 p.m. June 8 by J. H. Londri- 
gan, City Clerk, for 000 414% or 414% 304yéatschool} 





969 to 671, a four-sevenths majority 
°* Mansfield, Richland County 





nds. Certified check for $5,000 is required. Interest 


semi-annual. These bonds were offered without success as 
4s (V. 90, p. 461) on Feb. 9. 


Hood River, Wasco County, Ore.—Bonds Refused.—John 
Nuveen & Co. of Chicago have refused to accept the $90,000 
5% 20-year coupon water-system bonds awarded them 
(V. 90, p. 574) on Feb. 15. We are advised that the bonds 
will be re-advertised for sale in the near future. 


Hutchinson, Reno County, Kans.—Bid Rejected.—The 
only proposal received on April 29 for the $15,000 44% 
20-year coupon bridge bonds described in V. 90, p. 1192, 
was one of $14.910 submitted by Seasongood & Raver of 
Cincinnati. This offer was rejected. 

Ionia, Ionia County, Mich.—Bond Election.—A special 
election will be held May 23 on the question of issuing $50,000 
bonds for a bonus fund to induce new factories to locate here. 

Jefferson School District, Los Angeles County, Cal.— 
Bond Offering.—Proposals will be received until 2 p. m. 
May 23 by the Board of County Supervisors (P. O. Los 


Angeles) for $5,900 bonds. 


Denominations eleven bonds of $500 each and one bond of $400. Ma- 
hire a Ag on May 23 1911 and $500 yearly on May 23 from 1912 to 1922 


Johnson City, Washington County, Tenn.—Bonds Not 
Sold.—No satisfactory bids were received for the $375,000 
5% 30-year coupon water-works bonds offered (V. 90, p. 
1117) on May 5. Weare advised that negotiations are being 
carried on with several parties for the disposal of these bonds 
at private sale. 

Kalamazoo, Mich.—Bond Sale.—The Security Trust Co. of 
Detroit, offering par and accrued interest, was the successful 
bidder on May 2 for the $44,500 1-10-year (serial) street- 
improvement and the $9,000 1-9-year (serial) city-improve- 
ment 4% bonds described in V. 90, p. 1192. 

Kansas City School District (P.O. Kansas City), Jackson 
County, Mo.—Bond Election—An election will be held 
May 28 to vote on the question of issuing $750,000 4% gold 
coupon school-building bonds. 


Denomination $1,000. Date July 1 1910. 
New York City. Maturity twenty years. 


Laurel, Yellowstone County, Mont.—Bond Offering.—This 
town, Wm. L. Quest, Clerk, will offer at public auction at 
2 p. m. May 23 $15,000 sewerage-system and $28,000 water- 
supply 6% coupon bonds. 

Authority, election held ‘— > 


Interest semi-annually in 


4 1910; also P ph 64 of Section 3250 
and Sections 3454 to 3460, vised Code of 1907. Denomination $500. 
Date June 11910. Interest semi-annually in Laurel or New York City, at 
the option of the holder. Maturity twenty years, subject to call after n 
years. Cash or certified check on some bank in Yellowstone County for 
5% of bid is required. Bid must be made on each issue se tely. Of- 
ficial circular states there is no litigation or controversy pending or threat- 
ened concerning the validity of these bonds. the boundaries of the munici- 
pality or the titles of the officials to their respective offices. r to 
furnish lithographed bonds 


Leominster, Mass.—Temporary Loan.—This place on 
May 16 awarded, it is stated, the $100,000 temporary loan 
mentioned in V. 90, p. 1254, to Bond & Goodwin of Boston 
at 4.12% discount for $50,000 and 4.14% discount for the 
remaining $50,000. 

Bond Sale.—On the same day (May 16) the $10,000 library 
bonds also described in V. 90, p. 1254, were awarded to 
Blodget & Co. of Boston at 100.342. Maturity $1,000 
yearly from 1911 to 1920 inclusive. 


Lincoln, Neb.—Bond Offering.—Proposals will be received 
until 10 a. m. May 23 for $18,350 paving assessment bonds 
at not exceeding 5% interest. 

Denomination to be designated by purchaser. Date May 11910. Inter- 
est annual. Maturity one-tenth yearly. Certified check for $200 required. 

In addition to the above, proposals will also be received 
until 10 a. m. June 6 by Roscoe C. Ozman, City Clerk, for 
the following assessment bonds, aggregating $19,660: 
$15,500 for Paving District No. 49, $2,850 for Paving District 


No. 156 and $1,310 for Paving District No. 147. 

Authority Section 8001, Cobbey’s Annotated Statutes, 1909 edition. 
Denomination to suit purchaser. Date June 1 1910. Interest (rate not 
to exceed 5%) annually at the Nebraska fiscal agency in New York or the 
City Treasurer’s office in Lincoln, as the purchaser may desire. Maturit 
one-tenth of each issue yearly on June 1 from 1911 to 1920 inclusive. Certi- 
fied check for $200 is required. Official circular states there is no litigation 
threatening or pending affecting these bonds; also that principal and inter- 
est have always been promptly paid at maturity. 

Bond Election Proposed.—A special committee of the City 
Council, together with the Park Board, have decided to rec- 
ommend to the City Council that an election be held to vote 


on the question of issuing $100,000 park-site bonds. 

McAlester, Pittsburg County, Okla.—Charter Election.—An 
election will be held in this city May 26 for the purpose of 
submitting to the voters a proposed charter providing for a 
commission form of government. 


Macomb, McDonough County, Ill.—Bond Sale.—On 
May 12 the $33,000 44%4% coupon water-works bonds dated 
May 1 1910 and described in V. 90, p. 1193, were awarded 
to i. T. Holtz & Co. of Chicago at 102.275 and accrued in- 
terest. The following proposals were received: 


H. T. Holtz & Co., Chic_a$33,751 00|Thos. J. Bolger Co., Chic_ $33,012 00 

Basse Sok: "usoote-239'109 o6| NW tee © Soc Snead 288 98 
nion Nat. -, Macomb. ’ . W. -» Chic. a 

Wm_R.ComptonCo.,St.L.33,093 00 f worte 

me Ye accrued interest. 5 Also pay accrued Interest and furnish printed 
n 


Mankato, Minn.—Commission Plan of Government Adopted. 
—A proposition to adopt the commission form of govern- 
ment was favorably voted upon Apu 26. The vote. was 

ing necessary, to carry. 
, Ohio.—Bond. ing 
‘posals will be received until. 12 m. May 27 by 
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City Auditor, for the following coupon street-improvement 
bonds: 
$23,300 4% Sturges Ave. (city’s porsen. bonds. 
3,000 5% Foster St. (assessment) b 
3, 000 5% Sturges Ave. (aaseunmnent} 5 
19,200 5% West Fourth St. (assessment) bonds. 
2100 5% South Diamond St. (assessment) bonds. 
11,300 5% North Franklin St. (assessment) bonds. 

Authority Section 2835, Revised Statutes. Denominations $100 to 
$1,000. Date June 3 1910. Interest on March 1 and Sept. 1 at the City 
Treasurer's office. The city’s portion bonds are due $2,000 yearly on 
Sept. 1 from 1911 to 1913 inclusive, $1,000 yearly from 1914 to 1929 
inclusive and $1,300 on Sept. 1 1930; and the assessment bonds are due 
part yearly from one to five years, beginning Sept. 1911. Bonds are 
exempt from taxes in Ohio. Certified check on a bank in Mansfield for 
10% of bid, payable to the City Treasurer, is required. Bids must be 
unconditional and made on blank forms furnished by the city. 


Maryland.— Bond Sale.—On May 16 the $500,000 344% 
coupon (with privilege of registration) State Roads loan 
Series ‘‘B’”’ bonds described in V. 90, p. 1058, were awarded 
to White, Weld & Co. of Chicago at 93.271. Maturity Feb. 1 
1924, subject to call after Feb. 1 1919. 

Bonds Awarded in Part.—Of the $1,000,000 34%% 10-15- 
year (optional) coupon (with privilege of registration) State 
Roads loan Series “ ue bonds, also offered on May 16, $10,000 
were disposed of to H. A. Orrick at 95.49. 


Massillon, Stark County, Ohio.— Bond Sale.—The follow- 
ing bids were submitted on May 10 for the $10,000 44% 
city-hall-furnishing and equipment bonds described in 
V. 90, p. 1255: 

Weil, Roth & Co., Cin.._$10,160 00|Seasongood & Mayer, Cin_$10,131 00 
Citizens’ N.Bk.,NewPhil,O, 10,157 00; Tillotson& WolcottCo.,Clev ,127 00 
First Nat. Bank, Cleve__. 10,156 75| Otis & Hough, Cleveland. 10.127 00 
Hayden, Miller & Co.,Clev. RET 00} Barto, Scott & Co., Colum 10,117 00 
Stacy & Braun, Toledo__. 10,151 25 : E.Denison & “ot Cleve. 10,111 75 
Davies&Bertram Co.,Cin. 10,139 00'S. A. Kean & 10,070 00 
Breed & Harrison, Gin... 10,137 50| Merch. N. Bk., 10.050 00 

Maturity $500 each six months from Sept. 1 1910 to March 1 1920 
inclusive. With the exception of Kean & Co., all bidders offered accrued 
interest in addition to their bids 

Merchantville School District (P. O. Merchantville), 
N. J.—Bond Election.—A school bond election will be held 
May 25. The proposed issue was authorized at the annual 
school election. wing to the fact, however, that the 
ballot for the bonds and one for another matter were placed 
in the same box, the bonds were declared illegal. 


Middlesex County (P. O. New Brunswick), N. J.—Bond 
Sale.—The following 4% bonds offered on May 12 (V. 90, 
P- 1255) were disposed of at par and accrued interest as 
ollows: 
$10,000 renewal bonds awarded to the New Brunswick Savings Institu- 

tion of New Brunswick. Maturit # og ant > gered from 1919 to 
1928 inclusive. Bonds are dated 1 1910. 

97,000 registered road-improvement bonds ‘gwarded as follows: $40,000 
to the First National Bank of South Amboy, $10,000 to the First 
National Bank of South River, $10,000 to the First National Bank 
of Cranbury, $6,000 to the First National Bank of Woodbridge, 
$10,000 tothe Nat. Badk of N. J, in New Brunswick, $7,000 to 
the People’s National Bank in New Brunswick, $2,000 to Edward 
Tindell of New Brunswick, $4,000 to Robert W. Helm of New 
Brunswick, $1,000 to Thomas H. Hagerty, as Sinking FundCom- 
missioner, $5,000 to the New Brunswick Mutual Fire Insurance Co. 
of New Brunswick and $2,000 to Eleanor H. Florence of New 
Brunswick. Maturity $5,000 yearly from 1920 to 1938 inclusive 
and $2,000 in 1939. Bonds are dated Jan. 1 1910. 

The above bonds are in denominations of $1,000 each. Interest seml- 
annually at the office of the County Collector. 

Milwaukee, Wis.—Bond Offering.—Proposals will be 
received until 11 a. m. to-day (May 21) by the Commissioners 
of the Public Debt at the office of Carl P. Dietz, City Comp- 
troller and Secretary ex-officio of the Commissioners of the 
Public Debt, for the following 4% coupon bonds: 
$350,000 street-improvement bonds. Sameiabianniane 340 bonds of $1,000 

each and 20 bonds of $500 each 

75,000 public-bath bonds mention of which was made in V. 90, 927. 

Denominations 60 bonds of $1,000 each and 20 bonds or $750 


each. 
100,000 hosplial bonds ——- of which was made in V. 90, p. $27. 
Denomination $1,000 

Authority Chapters 40b and 41, Wisconsin Statutes of 1898 and Acts 
amendatory thereof and supplemental thereto. Date Jan. 1 1910. In- 
terest semi-annually at the City Treasurer’s office or the Guaranty a 

Co. in New York City. Five per cent of the bonds mature each year 
Minneapolis, Minn.—Bond Offering.—Proposals will be 
received until 2 p. m. June 9 by the Ways and Means Com- 
mittee of the City Council at the office of Dan C. Brown, City 


Comptroller, for the following 4% bonds: 


$250,000 high-school bonds dated Tuly 1 1910 and due July 1 1940. 
200,000 grade-school bonds dated Jan. 1 1910 and due Jan. 1 1940. 
200,000 park bonds dated July 1 1909 and due July 1 1939. 

Interest semi-annual. Certified check for 2% of bonds bid for, made 

payable to C. A. Bloomquist, City Treasurer, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Mt. Vernon School District (P. O. Mt. Vernon), Ind.— 
Bond Sale.—An issue of $30,000 444% 10-year school-build- 
ing bonds has been disposed of, $10,000 to each of the follow- 
ing banks of Mt. Vernon: The National Bank, the People’s 
Bank & Trust Co. and the First National Bank. The price 
paid was $30,356, or 101.186. 

Murray School District (P. O. Murray), Salt Lake County, 
Utah.—Bond Offering.—Proposals will be received until 
7:30 p.m. May 25 by G. M. Mumford, Clerk of School Board, 
for $35,000 5% gold coupon school-building bonds. 


Authority, Chapter 17, School Law. Denomination $1,000. Date 
June 11910. Interest January and July in Murray. Maturity 20 years, 
subject to call after 10 years. Certified check for 5%, payable to the Board 
of Education, is required. Bonded debt, including this issue, $55,000 
No fleating debt. Sinking fund, $15,000. Assessed val., 1909, $1,914,924° 


Muskegon, Muskegon County, Mich.—Bonds Offered by 
Bankers —The Harris Trust & Savings Bank of Chicago is 
offering for sale $10,000 444% 20-year refunding bonds. 


Denomination $1,000. Date July 1 1910. Interest semi-annually at 
the Harris Trust & Savings Bank of Chicago. Bonds are tax-exempt. 


_ 
i) 





Nashville, Tenn.—Bonds Authorized.—Ordinances have 
passed their first reading, according to reports, providing for 
the issuance of $125,000 bonds for a ‘‘Colored State Normal 
School” and $130, 000 “black bottom” refunding bonds. 
The former proposition will be submitted to the voters at 
the general election in November, while the latter will be 
presented at a special election to be called for that purpose. 


New Bedford, Mass.—Bond Offering.—Proposals will be 
received until 7: 45 p.m. May 24 by Wm. 8. Cook, City Treas- 
urer, for the following 4% bonds: 


$150,000 coupon water bonds. Authority Chapter 202, Acts of 1909. 
Maturity $5,000 yearly on June i from 1911 to i940 inclusive. 
100,000 registered municipal-building bonds. Authority Chapter —y 
Acts of 1907 as amended. Maturity $5,000 yearly on June 1 
from foul to 1930 inclusive. 
100,000 registered school bonds. Authority Chapter 144, Acts of 1909. 
Maturity $5,000 yearly on June 1 from 1911 to 1930 inclusive. 
41,000 registered municipal bonds. Authority order of the City Councll 
approved May 13 1910. Maturity on June 1 as follows: $5,000 
in 1911 and $4,000 yearly from 1912 to 1920 inclusive. 
Interest on June 1 and Dec. 1. Certified check on a national bank or 
trust company for 2% of bid, payable to the city of New Bedford, is re- 
uired. he legality of these issues will be approved by Storey, Thorn- 
ike, Palmer & Dodge of Boston. 


Niles, Ohio.—Bond Offering.—Proposals will be received 
until 2 p. m. May 26 by Homer Thomas, City Auditor, for 
the following coupon bonds: 
$2,000 00 4%% Park Avenue extension bonds. 6 eperpenae $500. 

Maturity $1,000 on May 1 in 1918 and 1919 
1,467 30 5% Mill Street sewer bonds. Denomination $293 46. Matur- 
ity $293 46 Phe yg on Sept. 15 from 1911 to 1915 a meg 

Authority, Sections 2835, 2836 and 2837, Revised Statutes. Date ans ae 1 
1910. Interest semi-annually at the City Treasurer’s office. Cert 
check for 2%, payable to the City Treasurer, is required. 

North Attleborough, Mass.—Note Sale-—E. N. Farns- 
worth & Co. of Boston, it is stated, were awarded the $80,000 
4% coupon sewer notes offered on May 17 and described in 
V. 90, p. 1317, at 102.39. Notes mature $8,000 yearly on 
Nov. 1 from 1924 to 1933 inclusive. 


North Carolina.—Bond Offering.—Proposals will be re- 
ceived until 12 m. May 28 by B. R. Lacy, State Treasurer, 
at Raleigh, for the $3,430,000 4% coupon refunding bonds. 
These bonds were advertised for sale on May 18 (V. 90, p. 
1194) but all bids received on that day were rejected. Since 
the former offering the Supreme Court of North Carolina has 
handed down an opinion holding that these bonds must be 
deducted in appraising shares in banks for taxation to the 


extent that the surplus of the bank is invested in these bonds. 


Date July 1 1910. Interest semi-annually at the National Park Bank, 
New York My & Maturity July 1 1950. Bid must be made on a form 
furnished by the State Treasurer or by Hubbard & Masslich of New York 
City. The legality of the bonds has been my ae by the aforementioned 
Hubbard & Masslich, whose opinion will be furnished to the purchaser. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


North Dakota.—Bond Sales for April.—The following 4% 
bonds, aggregating $24,600, were disposed of during April to 
the State of North Dakota at par: 


Belden School District No. 37, Kidder County—$1,500 funding bonds 
dated March 1 1910 and due ‘March 1 1925. 

Capes School District No. 21, —— Seeate=-63. 000 refunding bonds 

dated Feb. 1 1910 and due Feb. 1 193 

Hensel School District No. 75 Pecsiene County—$4, 000 school-bullding 
bonds dated A 1 1910 and due Aprii 1 1930. 

mo School District No. Williams ee ia 000 school-building 

ds dated April 1 Ming ra due April 1 

lean "School District No. 18, Dunn Pw ew school-building bonsd 
dated April 1 1910 and rr April 1 1920. 

Knife River School District No. 87, —— a ee 600 funding 
bonds dated April 10 1910 and due April 10 1 

Mineral Spring School District No. 18, Ge County—s1, 000 refunding 
bonds da Feb. 1 1910 and due Feb. 1 1 

Neche Special School District No. 55, Pembina ‘Gounty—s2, 500 refunding 
bonds dated April 1 1910 and due April 1 

Norwich School District No. 31, McHenry Gaanie0s. 000 school-building 
bonds dated April 10 1910 and due April 10 1930 

Walsh County School District No. 67—$1,200 “puilding bonds dated 
April 10 1910 and due April 10 1930. 


Oakland, Alameda County, Cal.— Bond Offering.—Further 
details are at hand relative to the offering on May 23 of the 
$1,760,000 414% gold bonds mentioned in last week’s issue. 
Proposals will be received until 8 p. m. on that day by 
Frank R. Thompson, City Clerk and Clerk of the City 
Council. These securities are part of the $3,733,000 bonds 
voted on Nov. 15 1909 and mentioned in V. 90, p. 518. 


Denomination $1,000. Date Jan.11910. Interest semi-annually at the 
City Treasurer’s office or the National City Bank in New York City, at the 
option of the holder. Maturity $44,000 yearly on Jan. 1 from 1911 to 1950 


inclusive. Certified check (or cash) for 2% of bid, made payable to the 
President of the City Council, is required. Bonds are exempt from all 
taxation. Official circular states there is no litigation pending or threaten- 


ing affecting the legality of the bonds; also that the city has never defaulted 
in the payment of any obligation. The legality of the issue has been 
approved by Dillon & Hubbard of New York City. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Omaha, Neb.—Bond Offering.—Proposals will be received 
until 3 p. m. May 26 for the $50,000 44% coupon park 
bonds voted (V. 89, p. 1297) on Nov. 2 1909: 

Denomination $1,000. Date June 1 1910. Interest semi-annually in 
New York City. Maturity twenty years. Certified or cashier’ s check on a 
national bank for $1,000, made payable to the “‘City of Omaha”’, is required. 
Official circular states there is no litigation pending or threatened affecting 
the legality of the bonds; also that there has never been any default in the 
payment of principal or interest on previous Issues of bonds. Accrued 
interest, if any, to be paid by purchaser, Frank A. Furay is City Treasurer. 

O'Neill, Holt County, Neb —Bonds Voted.—The proposition 
to issue the $16,000 5% 5-20-year (optional) sewer bonds 
carried by a vote of 191 to 61 at the election held May 16. 
See V. 90, p. 1317. 
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Oregon City School District (P. O. Oregon City), Ore.— 
Bond Election.—We see it reported that an election will be 
held May 24 to vote on the question of issuing $40,000 high- 
school-building bonds. 

Osborn School District (P. 0. Phoenix), Maricopa County, 
Ariz.— Bond Sale.—The $17,000 5% 15-20-year (optional) 
school-house bonds voted on March 3 (V. 90, p. 726) have 
been sold, according to reports, to the Security Trust Co. 
of Detroit at 107.05—a basis of about 4.356% to the optional 
date and about 4.464% to full maturity 


Pacific County (P. O. South Bend), Wash.—Bond Sale.— 
The $150,000 court-house and jail-construction bonds, bids 
for which were rejected on De’. 6 1909 (V. 89, p. 1615), 
were sold on May __ to the State of Washington at par for 
5% 1-10-year (optional) bonds. Bids for 7% bonds were 
also received from the Harris Trust & Savings Bank of Chi- 
cago, who offered $150,800, ana S. A. Kean & Co, of Chicago. 
Denomination $1,000. 


Palmyra, Marion County, Mo.—Bonds V oted.—The propo- 
sition to issue the $35,000 444% water and light bonds men- 
tioned in V. 90, p. 1194, carried by a vote of 411 to 38 at the 
election held May 3. 


Denomination $500. Maturity 20 years, $17,500 being subject to call 
after five years and $17,500 after ten years 


Parkville School District No. 16 (P. O. Parkville), Platte 
County, Mo.—Bond Offering.—Proposals will be received 
until 12:30 p. m. May 23 by the President Board of Education 
for the $9,200 5% coupon building bonds voted (V. 90, p. 
1194) on April 5. 


Denomination $500. Date a4 1910. Interest semli-annuaily in 
Kansas City. Maturity 20 years, su — to call after 5 years. Total debt, 
this issue. Assessed valuation $185,000. 


Paxville School District No. 19 (P. 0. Paxville), Claren- 
don County, So. Car.— Bonds Voted.—By a vote of 37 to 4 
this district on May 5 authorized the issuance of $12,000 
school-building bonds. 


Perth Amboy, Middlesex County, N. J.—Bond Sale.—On 
May 16 the $50,000 30-year water and the $41,000 10-year 
sewer 444% coupon (with privilege of registration) bonds, 
described in V. 90, p. 1256, were sold to R. M. Grant & Co. 
of New York City for $92,074 03 (101.18) and accrued inter- 
est. A bid of $91,900 was also received from Kountze 
Bros. of New York City, while Seasongood & Mayer of Cin- 
cinnati offered $50,510 for the $50,000 water bonds. 


Philadelphia, Pa.— Bonds Not Sold.—On May 16 bids were 
received for only $821,000 of the $8,000,000 4% 30-year 
bonds offered on that day and described in V. 90, p. 1118. 


These offers, which are given below, were rejected. 
T. H. Wilson, Had- Northern Trust Co., 
donfield, N. J... $10,000__102.50| Philadelphia ___$250,000__101.56 
T. P. McMenamin, Chas B. Dunn, In-)} 200,000__100.10 
Philadelphia __- 1,000__102 dependence anise 9 oe 
5,000__101.70 


BR ea 100,000__100.20 
Arnett & Co., Phil-| 5,000_.101.55|Mellor & Petry 
adelphia _....-- 


5,000__101.40! Philadelphia ___ 25,000__100.26 
§,000__101.25|H. I. Dorr, Girard 

5,000__101.10 Trust Co... ..-- 5,000__100 
5,000__100.95 


Pioneer, Ohio.—Bond Election Proposed.—Local papers 
state that an election will be held shortly to vote on the 
question of issuing $4,500 electric-light bonds. 


Platte Valley Irrigation District, Weld County, Colo.— 
Bonds Voted.—A recent election, it is stated, resulted in 
favor of a proposition to issue $600 000 irrigation-system 
bonds. 

Plymouth County (P. O. Plymouth), Mass.—Bids Re- 
jected.—It is reported that all bids received on May 17 for 
the $50,000 4% notes described in V. 90, p. 1318, were 
rejected. 


Pocatello Independent School District No. 1 (P. 0. Poca- 
tello), Bannock County, Idaho.—Bond Offering.—Proposals 
will be received until 8 p. m. May 23 for $17,000 improvement 


bonds. Bids are requested for 444% and 5% bonds. 
poneereay # Chapter 41, Section 1079, Political Code; also vote of 30 to 2 
at election held April 9. Denomination $1,000. Interest Apr.9 and Oct. 9at 
the First National Bank in New York City or at the County Treasurer's 
office. Maturity 20 years, subject to call after 10 years. Bonds are ex- 
empt from taxation. Certified check for $1,700, payable to the Bannock 
National Bank in Pocatello, is required. Official advertisement states that 
rincipal and interest on all bonds have been promptly paid and that there 
no litigation pending or threatened concerning the validity of these bonds. 


Polk School District (P. O. Polk), Venango County, Pa.— 
Bond Offering.—The Franklin Trust Co. of Franklin, acting 
as agent for this district, is offering for sale $4,700 4% school- 
house bonds. Authority vote of 94 to 23 at an election held 
March 29 1910. 

Pontiac School District (P. O. Pontiac), Oakland County, 
Mich.—Bond Election.—This district will hold an election 
May 26 for the purpose of obtaining the voters’ opinion on 
the question of issuing $80,000 school-building bonds. 

Portland, Ore.—Bond Offering.—Further details are at 
hand relative to the offering on May 23 of the $250,000 4% 

old bridge-construction bonds mentioned in V. 90, p. 1119. 
roposals will be received until 2 p. m. on that day by A. L. 


Barbur, City Auditor. 

Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the City Treasurer's office. Maturity July 1 1939. Certified check on a 
bank in Portland for 5% of bonds bid for, payable to the Mayor, is required. 


Port of Nehalem (P. O. Nehalem), Tillamook County, Ore. 
—Bond Sale.—The $50,000 6% 1-20-year (serial) gold coupon 
harbor-improvement bonds offered on April 15 and described 
in /V. 90, p. 650, have been sold at 101.60. 


Portsmouth, Shelby County, Iowa.—Bond Offering.— 
Further details are at hand relative to the offering of the 








$2,500 5% water-works bonds mentioned in V. 90, p.§1195. 


Proposals will be received until May 25 by Wm. Thomas, 


Clerk. 


Denomination $500. Date July 1 1910. Interest semi-annually in - 


Portsmouth. Maturity $500 in each of the years 1913, 1916, 1919,91922 
ag we ne Certified check for $50, payable to Peter Gubbels, Treasurer, 
S required, 


Portsmouth, Scioto County, Ohio.—Bond Sale.—The 
$14,000 4% coupon street-improvement bonds described in 
V. 90, p. 1195, were awarded on May 3 to the Ohio Valley 
Bank of Portsmouth at 100.007 and accrued interest. There 
were no other bidders. Maturity on May 1 as follows: $3,000 
yearly from 1916 to 1919 inclusive and $2,000 in 1920. 

Pottstown, Montgomery County, Pa.—Bond Offering.— 
Proposals will be received until 6 p. m. May 26 by the Finance 
Committee of the Town Council, C. Edgar Lewis, Chairman, 
poy a 4% street-improvement nds of the series 
° ‘ 


Denomination $1,000. Interest March 1 and Sept.1. Maturity $3,000 
on Sept. 1 1934 and $7,000 on Sept. 11939. Bonds are tax-exempt. 


Raleigh, No. Caro.—Bond Offering.—Proposals will be re- 
ceived until 12 m. June 10 by William W. Willson, City 
Clerk, for the $125,000 5% municipal-building bonds men- 
tioned in V. 88, p. 1452. 


Date July 11909. Interest semi-annually at the Farmers’ & Merchants, 
National bank of Baltimore, Md. Maturity July 1 1939. Bid must be 
made on a form furnished by the City Clerk. 


Raymond, Kandiyohi County, Minn —Bond Sale.—The 
$6,000 444% 20-year coupon water-works bonds described 
in V. 90, p. 1195, were awarded on May 6 to Kane & Co. of 
Minneapolis at par and accrued interest. Date Jan. 1 1910. 
Interest semi-annual. 

Roanoke, Roanoke County, Va.—Bond Offering.—Pro- 
posals will be received until 12 m. June 1 by the City Treas- 
urer for the following 444% 30-year coupon bonds, favorably 
voted upon March 24 (V. 90, p. 928): $100,000 to build 
schools, $40,000 for three fire stations, $75,000 to improve 
the sewer system and $285,000 to improve the streets. 


Denomination $1,000. Date May 1 1910. Interest semi-annually at 

e bess | Treasurer’s office. Bid must be made on a form furnished by the 
city and be accompanied by a certified check for 1% of bonds bid for, made 
payable to the City Treasurer. The genuineness of the bonds will be cer- 
tified to the United States M & Trust Co. of New York City and 
their 1 ty approved by Dillon, mson & Clay of New York C ty. a 
copy whose opinion will be delivered to the successful bidder. - 
chaser to pay accru n . Official circular states there has never been 
any default in the payment of obligations. W. L. Craft is City Clerk. 


Rochelle School District (P. O Rochelle), McCulloch 
County, Tex.—Bonds Voted.—This district, it is reported, 
authorized the issuance of $12,500 school-building bonds on 
April 30 by a vote of 111 to 2. 

Rochester, N. ¥.—Note Sale.—On May 18 the $225,000 
6-months’ water-works notes described in V. 90, p. 1318, 
were sold to Sutro Bros. of New York City for $225,156 
(100.069) for 4.50s. 

Salem, Mass.—Temporary Loan.—On May 16 this city 
borrowed $75,000 from Blake Bros. & Co. of Boston at 4.02% 
discount and a premium of $1 35. 

San Anselmo, Marin County, Cal.—Bond Offering.—Pro- 
posals will be received until May 26, it is stated, by the Town 
Clerk for $15,000 sewer bonds. 

San Diego, San Diego County, Cal.—Bond Election Post- 
poned.—Reports state that the ordinance providing for the 
election May 31 to vote on the two propositions to issue bonds 
aggregating $1,884,000 (V. 90, p. 1195) has been repealed 
and that ‘‘the election will have to go over another month.”’ 

Sanford, N. C.—Bonds Not Sold.—No sale was made on 
May 17 of the $25,000 4%% 40-year coupon sewerage- 
system bonds described in V. 90, p. 1319. 

San Francisco, Cal.—Bond Offering Postponed.—The 
offering of the $260,000 Geary Street Railroad bonds, which 
was to have taken place May 16 (V. 90, p. 1195), was post- 
poned until June 27. See news item on a preceding page. 

San Joaquin County (P. O. Stockton), Cal.—Bonds Voted. 
—This county, it is stated, recently authorized the issuance 
of dam-construction bonds by a vote of 292 “for” to 70 
“against.” 

Santa Barbara, Cal.—Bond Offering.—Proposals will be 
received until 5 p. m. June 2 by Alfred Davis, City Clerk, 


for $39,000 444% water-works-extension tunnel bonds. 


Denomination $1,000. Interest semi-annual. Certified check for $3,- 
000, payable to the City Treasurer, is required. 


Santa Paula School District, Ventura County, Cal.— 
Bonds Voted.—Of a total of 148 votes cast at the election 
held May 9, only 9 were against the issuance of the $20,000 
5% 1-20-year (serial) school-building bonds mentioned in 
V. 90, p. 1195. Date of offering not yet determined. 

Saratoga Independent School District, Tex.—Bids.—The 
following bids were received on May 10 for the $10,000 5% 
5-20-year (optional) coupon school-house bonds dated 
Oct. 1 1909 and described in V. 90, p. 1195. 

Searcy, White County, Ark.—Bids Rejected.—All bids 
received on May 16 for the $76,000 6% Water and Sewer 
Improvement Districts No. 1 bonds described in V. 90, 
p. 1319, were rejected. 

Seattle, Wash.—Bond Offering.—Proposals will be re- 
ceived until 12 m. June 4 by Wm. J. Bothwell, City Comp- 
troller, for $1,000,000 general park and $500,000 general- 
municipal-water-extension coupon bonds at not exceeding 
416% interest. The park securities are part of an issue of 
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$2,000,000 bonds and the water securities are part of an 
issue of $1,080,000 bonds, both of which were authorized 
(V. 90, p. 801) at the election held March 8 1910. 


Denomination $1,000. Date day of delivery. Interest semi-annually 
at the fiscal agency of the State of Washington in New York City. Maturity, 
20 years. Certified check for 24% of each issue, drawn on some bank in 
Seattle and made payable to the City Comptroller, is required. Official 
advertisement states that the city has never defaulted in the payment of 
principal or interest at maturity. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bond Sales—On Saturday (May 14) the $955,000 
gold coupon refunding bonds described in V. 90, p. 1195, 


were sold to a syndicate composed of Emery, Peck & Rock- 
wood of Chicago and Blodget & Co. and Estabrook & Co., 


both of Boston, at 102.57 and accrued interest for 5s. Fol- 
lowing are the bids: 

Emery ,Peck & Rockwood,Chi. Harris Trust & Savings Bank, 
Blodget & Co., Boston_-_---- }102.87 SI nin sn ilies 0.0 os te san tn elo }101.82 
Estabrook & Co., Boston--__ First Nat. Bank, Chicago--__ 


Weil, Roth & Co., Cincinnati é ) 

Seasongood & Mayer, Cine. }102.38 N. W. Halsey & Co , Chicago}101.58 

Prov. Sav. Bk. &Tr.Co.,Cinc. A. B. Leach & Co., Chicago-_) 
Maturity part yearly on July 1 from 1911 to 1930 inclusive 


Reports state that the $50,000 20-year coupon bonds also 
offered on May 14 were sold to the State of Washington at 
par for 4s. 

Seneca Township (P. O. Tiffin), Seneca County, Ohio.— 
Bond Sale.—The New First National Bank of Columbus 
has, according to reports, been awarded the $15,000 44% 
coupon road-improvement bonds offered on May 9 and 
described in V. 90, p. 1196, at 105.793. 


Somerset School District, Los Angeles County, Cal.— 
Bond Offering.—The Supervisors of this county (P. O. Los 
Angeles) are asking for bids until 2 p. m. May 23 for an issue 
of $9,500 5% bonds of this district. Denomination $500. 
Maturity $500 yearly on May 23 from 1911 to 1929 inclusive. 


South Amboy, Middlesex County, N. J.—Bonds Not Sold. 
—We are advised that no bids were received on May 17 for 
the $30,000 4% coupon or registered sanitary sewer bonds 
offered on that day and described in V. 90, p. 1258. 


South Omaha, Neb.—Bond Offering.—Proposals will be 
received until 8 p. m. May 23 by Frank H. Good, City Clerk, 
for the following 5% coupon paving improvement districts 
bonds: 
$22,000 District No. 32 bonds. Denomination $500. Date Jan. 11910. 

19,500 District No. 33 bonds. Denomination $500. Date Jan. 1 1910. 

8,700 District No. 34 bonds. Denomination $500, except one bond of 

$200. Date Jan. 1 1910. 
31,000 District No. 35 bonds. Denomination $500. Date Jan. 1 1910. 
52,000 District No. 37 bonds. Denomination $500. Date June 1 1910. 
Denomination $500, except one bond of 


26,400 District No. 38 
bonds. Denomination $500, 


E. H. Rollins & Sons, Chicago 


bonds. 
$400. Date Jan. 1 1910 
5,100 District No. 39 
100. Date Jan. 1 1910. 
2,800 District No. 40 bonds. Denomination $500, 
300. Date Jan. 1 1910. 
13,500 District No. 41 bonds. Denomination $500. 
9,800 District No. 42 bonds. Denomination $500, 
$300. Date Jan 1 1910. 

4,900 District No. 43 bonds. Denomination $500, 
$000. Date May 1 1910. 

5,800 District No. 44 nds. Denomination $500, except one bond of 
$800. Date June 1 1910. 

3,800 District No. 45 bonds. Denomination $500, except one bond of 
$800. Date June 1 1910. 

28,000 District No. 46 bonds. Denomination $500. Date May 1 1910. 

22,000 Grading Improvement District No. 101. Denomination $500. 
Date Jan. 1 1910. 

Interest semi-annually at the State fiscal agency in New York City. Ma- 
turity 10 erry subject to call on any interest-paying date after 5 years. 
Certified check on a State or national bank for 2% of bid, payable to the 

ty of South Omaha, is required. Purchaser to pay accrued interest and 


cost of printing bonds. 
South Orange Township School District (P. O. South 
. J.— Bond Offering.—Proposals 


except one bond of 
except one bond of 


Date Jan. 1 1910. 
except one bond of 


except one bond of 


Orange), Essex County, 
will be received until 8:15 p. m. May 23 by the Finance Com- 
mittee—William Arthur Babson, Arthur F. Elmendorf and 
G. Clifford Jones—for $24,550 4% coupon bonds. 


Denomination $500, except one bond of $550. Date July 11910. Int- 
erest semi-annual. Maturity $15,050 in 22 years and $9,500 in 23 years. 
Bid must be made on a form furnished by the Board of Education and be 
accompanied by a certified check on a national bank or trust company for 
3% of bonds bid for, made payable to the said Board. The United States 
Mortgage & Trust Co. of New York City will certify as to the genuineness 
of the bonds. Purchaser to pay accrued interest. 

South River, Middlesex County, N. J.—Bond Offering.— 
Proposals will be received until 8 p. m. May 27 by Charles 
Anderson, Borough Clerk, for the following 444% coupon 
or registered bonds: 

$75,000 water bonds. Denomination $1,000. 

12,500 electric-light bonds. Denomination $500. 

52,000 sewer bonds. Denomination $1,000. 

Date May 11910. Interest semi-annually at the First National Bank of 
South River or in New York exchange, at the request of holder. Maturity 
May 11940. Certified check on a national bank or trust company for 2% 
of the bonds bid for, payable to George Allgair, Borough Collector, is re- 
quired. Purchaser to pay accrued interest. Bids must be made upon 
blanks furnished by the Borough Clerk. Bonds will be certified as to 
genuineness by the U.S. Mortgage & Trust Co. of New York and the opinion 
of Caldwell & Reed of New York as to their legality will be furnished to 
the purchaser. 


Sparta, Hancock County, Ga.—Bonds Voted.—The issu- 
ance of $40,000 water-works bonds was authorized at a recent 
election by a vote of 127 to 11. 


Spencer Independent School District No. 20 (P. O. Spen- 
cer), McCook County, So. Dak.—Bond Offering.—Proposals 
will be received until May 27 by W. J. Loucks, School 
Treasurer, for $4,000 building and furnishing bonds. Int- 
erest semi-annual. 


Spencerport, Monroe County, N. Y¥.—Bond Sale.—On 
May 16 the $38,988 registered water-works bonds described 
in V. 90, p. 1258, were awarded to George M. Hahn of New 
York City as 4.75s. This was the only bid received. Ma- 
turity $1,444 yearly on Sept. 1 from 1913 to 1939 inclusive. 





Spokane County School District No. 81, Wash.—Bond 
Sale.—An issue of $250,000 414% 20-year refunding bonds 
was awarded on May 7 to Mr. Finley of Spokane at 100.524 
and interest—a basis of about 4.46%. 


Spokane County School District No. 143, Wash.—Bond 
Sale.—An issue of $12,000 1-10-year (optional) bonds was 
sold on May 14 to the State of Washington at par for 5s. 
A bid of par for 5s was also received from Cora A. Butler. 
Denominations $1,000. Date June 11910. Interest annual. 


Statesville Township (P. O. Statesville), Iredell County, 
N. C.—Bids Rejected.— We are advised that all bids for the 
$50,000 5% coupon railroad-aid bonds offered on May 16 
and described in V. 90, p. 1258, were rejected. 


Stoneham, Mass.—Temporary Loan.—We see it reported 
that this town has borrowed $20,000 from Loring, Tolman 
& Tupper of Boston at 4.04% discount. Maturity $10,000 
on Oct. 19 1910 and $10,000 on Nov. 19 1910. 


Summit County (P. O. Akron), Ohio.—Bond Sale.—On 
May 10 the two issues of 5% coupon Arlington Road im- 
provement bonds, aggregating $16,800, described in V. 90, 
p. 1258, were awarded to the Central Savings & Trust Co. 
of Akron at 102.801. The following bids were received: 


Central Sav. &Tr.Co.,Akr_$17,270 70| Otis & Hough, Cleveland_$17,119 00 
Hayden,Miller & Co.,Clev. 17,174 00} Breed & Harrison, Cin___*13,783 50 
Barto, Scott & Co., Colum. 17,148 00|Seasongood & Mayer, Cin_*13,772 50 
Stacy & Braun, Toledo__. 17,144 40| Weil, Roth & Co., Cin___.*13,763 25 
Tillotson & WolcottCo.,Clev 17,123 40 

* For the $13,500 bonds. 


Part of each issue matures yearly on Dec. 1 from 1911 to 1914 inclusive. 

Swarthmore School District (P. O. Swarthmore), Pa.— 
Bond Sale.—Heyle & Co. of Philadelphia are reported as 
having purchased $13,000 school bonds at 104.41. 


Talbot County (P.O. Easton), Md.—Bonds Not Sold.—No 
award was made on May 17 of the $8,000 4% coupon bridge- 
construction bonds offered on that day and described in 
V. 90, p. 1319. 


Terrell, Kaufman County, Tex.—Bond Election.—On May 
27 the voters of this city will decide whether or not an issue 
of $8,000 bonds shall be issued for a municipal light and 
water-works plant. 


Thomasville, Ala.—Bonds Voted.—Reports state that a 
preneines to issue $8,000 5% 20-year school-building 
onds carried by a vote of 73 to 28 at an election held May 7. 


Trenton School District (P. O. Trenton), Butler County, 
Ohio.—Bond Offering.—Proposals will be received until 
12 m. May 24 by Jacob Brill, Clerk of the Board of Educa- 


tion, for $20,000 ah coupon school bonds. 

Autho , vote of 30 “for’’ to 30 ‘“‘against’’ at election held April 9. 
Denomination $500. Date June 1 1910. Interest semi-annual. Ma- 
turity on June 1 as follows: $500 yearly from 1912 to 1916 inclusive, $1,000 
yearly from 1917 to 1926 inclusive and $1,500 yearly from 1927 to 1931 in- 
clusive. Certified check for 5% of bid is required. 


Trumbull County (P. O. Warren), Ohio.—Bond Sale.— 
Seasongood & Mayer of Cincinnati, it is stated, were awarded 
on May 10 an issue of $14,000 Niles bridge bonds at 102.857. 


Turlock School District, Stanislaus County, Cal.—Bond 
Sale.—The State of California on May 10 purchased the $60, - 
000 5% 5-34-year (serial) school bonds described in V. 90, 
p. 1259, at 104—a basis of about 4.685%. Denomination 
$1,000. Date May 101910. Interest annual. 


Union, Union County, Ore.—Bonds Proposed.—Reports 
have it that this city has started a movement to issue $125,- 
000 bonds to be used for repairs to the present water-works 
system and for the building of an electric-light-plant. 


Utica, N. Y¥.—Certificate Sale —The Columbia Trust Co. of 
New York City has purchased $100,000 414% current-in- 
debtedness certificates and $50,000 434% orchard-crossing 
certificates at 100.01 and 100.02 respectively. The former 
issue matures Oct. 1 1910 and the latter issue will be paid 
Dec. 1 1910. They are both dated May 13 1910. 


Wadesboro, Anson County, No. Caro.—Bond Offering.— 
Proposals will be received until 4 p. m. May 26 by the Board 
of Commissioners, R. T. Bennett Jr., Secretary and Treas- 
urer, for the $10,000 5% street-improvement bonds voted 
(V. 90, p. 1121) on April 4. 

Date July 1 1910. Interest semi-annual. Maturity twenty-five years. 
pn check for $250, payable to the Secretary and Treasurer, is re- 

Waterbury, Conn.—Bonds Not Sold.—Reports state that 
the $100,000 4% school bonds offered on May 16 and de- 
scribed in V. 90, p. 1121, were not sold. 


Webster County (P. O. Fort Dodge), Iowa.—Bond Sale.— 
An issue of $70,000 5% refunding court-house bonds was 
awarded on May 7 to Geo. M. Bechtel & Co. of Davenport. 

Denomination $1,000. Date May 2 1910. Interest semi-annual. Ma- 
turity one-seventh yearly on May 1. 

Wellesley, Mass.—Temporary Loan.—The State of Massa- 
chusetts has been awarded a temporary loan of $30,000, ma- 
turing Nov. 17 1910, at 4% discount. 


West Allis, Milwaukee County, Wis.—Bond Offering.— 
Proposals will be received until 12 m. May 23 by the Mayor 
and Finance Committee for the following 5% coupon bonds 
authorized by the City Council on Feb. 21 (V. 90, p. 651) 
and described in V. 90, p. 728. 


$10,000 sewerage bonds. Denomination $500. Maturity $500 yearly on 
March 1 from 1911 to 1930 inclusive. 
2,500 water-works-system bonds. Denomination $500. Maturity $500 
yearly on March 1 from 1911 to 1915 Inclusive. 

25,000 permanent-street-improvement bonds, Denomination $1,000. Ma- 
turity on March 1 as follows: $1,000 yearly from 1911 to 1925 in- 
clusive and $2,000 yearly from 1926 to 1930 inclusive. 

Date March 1 1910, Interest semi-annually at the First National Bank 
in West Allis. L.F. Fish is City Clerk. 
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Westfield, Union County, N. J.—Bond Sale.—On May 16 
the $20,000 444% 20-year gold coupon (with privilege of 
registration) fire-engine-house bonds described in V. 90, p. 
1259, were sold to John D. Everitt & Co. of New York City 
at 100.03 and accrued interest. There were no other bidders. 


Winthrop, Mass.—Temporary Loan.—A loan of $20,000 
due in 7 months has been negotiated, it is stated, with 
Loring, Tolman & Tupper of Boston at 4.04% discount and 
a@ premium of $1. 


Woodward, Woodward County, Okla —Bond Sale.—An 
issue of $68,000 6% 25-year sewer bonds, dated May 1 1910, 


was recently awarded to Ulen, Sutherlin & Co. of Chicago. 

Youngstown, Ohio.—Bond Offering.—Proposals will be 
received until 2 p. m. May 23 by Wm. I. Davies, City Audi- 
tor, for the following 5% bonds: 
$26,000 Andrews Hollow bridge bonds. Maturity $5,000 yearly on Oct. 1 

from 1911 to 1914 inclusive and $6,000 on Oct. 1 1915. 

1,800 Madison Ave. improvement bonds. Maturity $1,000 on Oct. 1 
1911 and $800 on Oct. 1 1912. 

4,600 George St. paving bonds. Maturity $920 yearly on Oct. 1 from 
1911 to 1915 inclusive. 

14,080 Shehy St. paving bonds. Maturity $2,816 yearly on Oct. 1 from 
1911 to 1915 inclusive. 

Date June 11910. Interest semi-annually at the City Treasurer's office. 
Certified check on a national bank for 2% of each issue bid for, payable to 
the City Auditor, is required. Bids must be made upon each Issue sepa- 
rately. Purchaser to be prepared to take the bonds not later than June 1, 


the money to be delivered at one of the banks in Youngstown or at the City 
Treasurer's office. 


annie ____--ceeenee 


Canada, its Provinces and Municipalities. 


Berlin, Ont.—Debenture Sale.—According to reports, 
$103,175 roadway, sidewalk and school debentures have been 
sold to Messrs. Osborne & Francis, Ltd., of Toronto. 

Burnaby (P. O. Edmonds), B. C.—Price Paid for Deben- 
tures.— We are advised that the price paid by Brouse, Mitch- 
ell & Co. of Toronto for the $13,000 water-works and $16,500 
school 5% 25-year debentures awarded them on April 21 
(V. 90, p. 1259) was $30,777, or 104.329. 

Other bids received for the debentures were as follows: 


Brent, Noxon & Co., Tor_$30,531 00| Dominion Securities Corp_$29,833 35 
C. H. Burgess & Co., Tor. 30,427 00} Aemilius Jarvis &Co.,Tor_ 29,668 00 
Imperial Life Assurance__ 30,163 95|Geo. A. Stimson&Co.,Tor. 29,650 00 


Bowmanville, Ont.—Debenture Election.—According to re- 
ports, anelection will be held May 31 to allow the voters to 
determine whether or not $12,000 414% 20-year electric-light 
debentures shall be issued. 


Dominion of Canada.—Description of Stock.—The £5,- 
000,000 344% stock recently issued in London (V. 90, 
p. 1259) matures in London on July 1 1950, but is subject 
to call after July 1 1930 upon six months’ notice. Interest 
Jan. 1 and July 1. Public subscriptions were received for 
only 25% of the loan. 


Edmonton, Alberta.—Debenture Offering Postponed.—The 
sale of from $1,250,000 to $1,500,000 414% debentures 
which was to have been held May 10 (V. 90, p. 1199) was 
postponed. 


Hamilton, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. May 26 by John I. McLaren, Chairman 
of the Board of Control, for $76,000 4% debentures. Inter- 
est semi-annual Maturity 20 years. 


Hawkesbury, Ont.—Debeniure Offering.—Proposals will 
be received until 7 . m. June 6 by D. Doyle, Town Clerk, 
for $12,000 6% funding debentures. Interest annual. 
Maturity part yearly for 20 years. 


Huntsville, Ont.—Debenture Offering.—Proposals will be 
received up to May 30 for $12,000 5% road-improvement 
debentures. T.M. Cullon is Clerk. 


Kingsville, Ont.—Debenture Offering.—Proposals are 
asked for by this place for an issue of $5,000 4% 30-year 
park debentures. W. A. Smith is Clerk. 

Lilyvale School District No. 2509 (P. O. Verigin), Sask.— 
Debenture Sale-—The Western School Supply Co. of Regina 
purchased $1,200 544% 10-year school building debentures 
last month for $1,216—the price thus being 101.333. Date 
day of sale. Interest annual. 

London, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 4 p. m. June 3 by James S. Bell, City Treasurer, 
for $357,822 64 debentures. Bids must be made on forms 
furnished by the City Treasurer and,Chairman of the Finance 





General Securities Corp__ 29,839 00 





Committee. 
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City of Seattle, Washington 


$1,000,000 
General Park Bonds 


Sealed proposals will be received by the under- 
signed until twelve (12) o’clock noon of SATUR- 
DAY, JUNE 4 1910, for the purchase of $1,000,000 
General Park Bonds of The City of Seattle, being 
one-half of the $2,000,000 voted at the general 
election held in the City of Seattle on the 8th day 
of March 1910 under and by virtue of Ordinance 
No. 22,732. 

Said bonds to be issued in denominations of 
$1,000 each and to bear date of their actual issu- 
ance to the successful bidder. 

Said bonds shall be payable twenty (20) years 
from the date of their issuance, and shall bear 
interest at a rate not to exceed four and one-half 
(4%) r cent per annum, interest payable semi- 
annually, and interest coupons for the payment 
of such interest semi-annually will be attached to 
said bonds. Both principal and interest payable 
at the Fiscal Agency of the State of Washington 
in New York City. 

Bidders may bid for said bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate 
lower than the stated maximum rate, or by offers 
of premium on said bonds at a rate lower than 
the stated maximum rate. 

Bids must be accompanied by a certified check 
on some solvent bank in The City of Seattle, pay- 
able to the undersigned, for $25,000, which will 
be returned if the bid is not accepted. If accepted 
the amount of the check will be applied upon the 
purchase price of the bonds; or if bid be not com- 

lied with check shall be forfeited to The City of 


ttle. 

All bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptroller on Saturday, June 4 1910, at twelve 
(12) ‘clock noon. 

The right is reserved to reject any or all bids. 

Further particulars will be given by the under- 
signed upon application. 

Dated, Seattle, Wash., May 4 1910. 

WM. J. BOTHWELL, 
City Comptroller and ex-officio City Clerk. 





$500,000 


General Municipal Water Extension Bonds. 


Sealed proposals will be received by the under- 
signed until twelve o’clock noon of SATURDAY, 
JUNE 4 1910, for the purchase of $500,000 nego- 
tiable bonds of The City of Seattle of the $1,080,- 
000 voted at the general election held in The City 
of Seattle on Tuesday, the 8th day of March 1910, 
under and by virtue of Ordinance No. 23,220. 

Said bonds to be issued in denominations of 
$1,000 each and to bear date as of the date of 
their actual issue to the successful bidder. 

Said bonds shall be payable twenty (20) years 
from the date of their issuance, and shall bear 
interest at a rate not to exceed four and one-half 
(4 4) per cent per annum, payable semi-annually, 
and interest coupons for the payment of such in- 
terest semi-annually will be attached to said bonds. 
Both principal and interest payable at the Fiscal 
raga of the State of Washington in New York 

y. 
Bidders may bid for said bonds by offers of 
premium on said bonds at the stated maximum 
rate, or by offers to take said bonds at a rate 
lower than the stated maximum rate, or by offers 
of premium on said bonds at a rate lower than 
the stated maximum rate. 

Bids must be accompanied by a certified check 
on some solvent bank in The City of Seattle, pay- 
able to the undersigned, for $12,500, which will 
be returned if the bid is not accepted. If ac- 
cepted, the amount of the check will be applied 
upon the purchase price of the bonds or if bid 
be not complied with, check shall be forfeited to 
The City of Seattle. 

All bids will be opened and considered by the 
corporate authorities in the office of the City 
Comptroller on Saturday, June 4 1910, at 12 
o’clock noon. 
ae right is reserved to reject any or all 

as. 

Further particulars will be given by the under- 
signed upon application. 

Dated Seattle, Wash., May 4 1910. 

M. J. BOTHWELL, 
City Comptroller and ex-officio City Clerk. 








MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building , | 
CINCINNATI | 





R. T. Wilson & Co. 


Bankers & Commission Merchants 
NEW YORK | 


83 WALL STREET, - ° 





WE OWN AND OFFER 


MUNICIPAL BONDS 


Tax-Exempt Anywhere in the United States 


Write tor Partioulars 


‘ULEN, SUTHERLIN & CO. 


617 First Nat. Bank Bidg., CHICAGO, ILL 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 








NEW LOANS. 


$858,000 
City of Norfolk, Virginia 


Thirty-Year Four and One-half Per 
Cent (414%) Bonds of $1,000 each 


Dated July I, 1910 
Interest Payable January Ist and July Ist 


Sealed proposals will be received at the Office 
of the City easurer of Norfolk, Virginia, until 
12 O'CLOCK M., THURSDAY, JUNE 9TH, 
1910, for $858,000 00 Four and one-half per cent 
(44%) Thirty (30) Year Coupon Bonds, issued 
for the following purposes: 

For Sewerage, etc., in Park 
Piste Ware oo onc cscs $115,000 00 

For Improvement of certain 
Streets and other Improve- 
ments in Berkley ard_. 

For Improving Streets, for 
New High School Building, 
and for various other Per- 
manent Improvements in 
the six Wards of the City; 
and for the purchase of 
Sites and erection of Build- 
ings for Fire and Police 
Stations and the Street 
Cleaning Department in 
the 8th or Berkley Wards. 731,000 00 


PRUNE ha bia Vea cae $858,000 00 


Bids may be for the whole or part of the said 
Bonds, and must state price and accrued interest. 
Bonds issued in denominations of $1,000 00. 

Bonds and interest payable in Norfolk. 

All Bonds to be issued as Coupon Bonds, but 
purchasers to have privilege of having same 
registered. 

Bids should be marked ‘‘Proposals for Bonds.”’ 

Bidders to enclose check for one per cent (1%) 
of the par value of the amount bid for. Immedi- 
ately upon notification of allotment a further 
deposit of Four per cent (4%) of par value of 
amount allotted shall be made. 

Four and one-half per cent (444%) interest will 
be allowed successful bidders on the Five per cent 
(5%) paid in from time of receipt of the Four per 
cent (4%) until bonds are ready to be delivered. 

It is proposed to deliver the Bonds to purchas- 
ers on or before aT 1, 1910, but if for any reason 
any delivery should be delayed beyond that date 
the purchaser will be required to pay acerued 
interest to the time of delivery. The remainder 
of the purchase money to be paid immediately 
after the purchasers are notified that Bonds are 
ready for delivery. 

Checks to be drawn on some State or National 
Bank, certified and made payable to order of 
B. Gray Tunstall, City Treasurer of the City of 
Norfolk, Va. 

The right is reserved to reject any or all bids, 
and also (unless otherwise expressly stated in the 
boo Mh allot any portion of the amount of bonds 

or. 
THE FINANCE COMMITTEE, 
ROBT. B. TUNSTALL, Chairman, 
From the Common Council. 
THOS. H. WILLCOX, Chairman, 
From the Board of Aldermen 
T ste: R. E. STEED, City Clerk. 





12,000 00 








Te 
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Mariposa, Ont.—Debentures Voted.—A by-law providing 
for the issuance of $3,850 drainage debentures has been voted. 


Moose Jaw, Sask.—Debenture Sale.—Wood, Gundy & Co. 
of Toronto were the successful bidders on May 9 for $140,000 
20-year street-paving and $20,000 10-year boulevard 44% 
debentures. A description of the first-mentioned issue was 
given in V. 90, p. 1200. Interest semi-annually at the 
Canadian Bank of Commerce in Moose Jaw. 


Nanaimo, B. C.—Debenture Sale.—This place has awarded 
$20,000 5% 40-year water-works debentures to the Dominion 
Securities Corp. of Toronto. 


O’Donnell School District No. 2047, Alberta.—Debenture 
Sale.—An issue of $1,500 544% school-building and furnish- 
ing debentures was awarded on March 22 to the Manufac- 
turers’ Life Ins. Co. of Toronto for $1,523—the price thus 
being 101.533. 


Denomination $1,500. Date May 11910. Interest annual. Maturity 
part yearly for 15 years. 


Owen Sound, Ont.— Debentures Voted.—The proposition to 
issue the $20,000 444% Imperial Cement Co. aid debentures 
submitted to the electors April 30 (V. 90, p. 1123) was ap- 
proved by a vote of 1296 “for” to 133 “against.” Interest 
semi-annual. Maturity May 10 1915. 

Pelee Township (P. O. Pelee Island), Ont.—Debenture 
Sale.—The $25,271 5% drainage-improvement debentures, 
proposals for which were asked until April 25 (V. 90, p. 
1004), were bought by Clarke, Bartlett & Bartlett of Wind- 
sor for $25,325—the price thus being 100.213. Maturity 
part yearly for twenty years. 

Pense, Sask.—Debenture Sale.—An issue of $7,000 6% 
15-year debentures was disposed of last month. Nay & 
James of Regina were the successful bidders. 

Port Hope, Ont.—Debentures Voted.—The election held 
April 28 resulted in favor of issuing the $12,000 30-year side- 
walk and road debentures mentioned in V. 90, p. 1123. 

River School District No. 2111 (P. O. Winnifield) ; Alberta. 
—Debenture Sale.—An issue of $800 school-house debentures 
was recently awarded to the Bank of British North America 
in Bow Island at 100.875 for 5%s. Date March 10 1910. 
Interest annual. Maturity part yearly for 10 years. 








St. Vital (P.O. Riel), Man.—Debeniure Sale.—The $14,000 
5% 20-year funding debentures, proposals for which were 
received until May 5 (V. 90, p. 931) were sold on May 7 to 
the Toronto General Trusts Corporation of Toronto at 103.613 
and accrued interest—a basis of about 4.719%. A list of 
the bids received follows: 


Toronto General Trusts |J. G. Mackintosh, Winn_a$14,168 00 

Corporation, Toronto_a$14,506 00|James B. Noble_______- a14,165 00 
Nay & James, Regina... 14,505 00/3. A. Reid & Co.,Ltd.,Reg a14,147 00 
Brouse, Mitchell & Co.,Tora14,444 00! Brent, Noxon & Co., Tor a14,061 00 
Alloway & Champion_.. @14,249 20| Nat. Trust Co.,Ltd., Tor. 213,833 40 
C. H. Burgess & Co., Tor. a14,207 00|G. A. Stimson & Co., Tor. a13,580 00 





a And accrued interest. 


Ste. Agathe des Monts, Que.—Debenture Sale.—Reports 
state that this municipality has awarded $70,000 5% 40-year 
water-works and electric-light debentures to the Canada 
Investment Co. 


Vermilion, Alberta.—Debenture Sale.—The $10,700 54% 
bonus debentures described in V. 90, p. 1200, have been 
awarded, it is stated, to Brent, Noxon & Co. of Toronto. 
Maturity part yearly for 10 years. 


Virden, Man.—Debenture Election.—A by-law providing 
for the issuance of $25,000 5% school debentures will be sub- 
mitted to a vote of the people, it is stated, to-day (May 21). 


Waldron, Sask.—Debenture Sale.—The $5,000 5% de- 
bentures offered on May 2 (V. 90, p. 1063), were sold to 
J. Addison Reid & Co. , Ltd., of Regina at 96.54. Among 
the bids received were the following: 

J. Addison Reid & Co., Ltd., Bank of British North America$4,775 


, | RE Pee * eee ee To BERS CU ee 2 oy eae 4,773 
TEGO POU ccacwcubacccon 4,810| Nay & James, Regina... __- 4,673 
Ro) ES ee 4 


,800 
Maturity part yearly on May 2 from 1911 to 1925 inclusive. 


Wentworth County (P. O. Hamilton), Ont.—Debenture 
Election.—Reports state that a $40,000 20-year house-of- 
refuge debenture election will be held June 6. 

Woodstock, Ont.—Debentures V oted.—An issue of $10,000 
school debentures has been authorized. 

Woodville, Ont.—Debenture Offering.—J. C. Gilchrist, 
Clerk, will receive proposals for an issue of $3,000 5% 20- 
year debentures. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$3,430.000 
State of North Carolina 


REFUNDING BONDS 


Dated July 1, 1910, payable July 1, 1950, without 
prior option. Interest four per centum per an- 
num, payable semi-annually, January 1 and 
July 1. oth principal and interest yable at 
National Park Bank, New York City. ‘he under- 
signed, State Treasurer, will receive sealed bids 
at his office, wie North Carolina, for said 
bonds, until 12 O’CLOCK M., MAY 28, 1910. 
The legality of said bonds has been approved by 
Hubbard & Masslich of New York, whose opinion 
will be furnished without cost to the purchaser. 
Printed circulars giving full information and blank 
forms,on which all bids must made, will be 
furnished on application to the undersigned, or to 
said Hubbard & Masslich. These bonds were 
advertised for sale on May 18, 1910, and all bids 
received on that date rejected.. Since the former 
advertisement the Supreme Court of North Caro- 
lina has handed down an opinion holding that 
these bonds must be deducted in appraising 
shares in banks for taxation to the extent that the 
surplus of the bank is invested in these bonds. 
This makes the bonds a much more attractive in- 
vestment to banks and trust companies than they 
were under a former ruling of the State Tax 


Commission. 
B. R. LACY, State Treasurer. 


$625,000 


City of Atlanta, Georgia, 


414% BONDS 


Sealed bids will be received until noon, WED- 
NESDAY, JUNE 1, 1910, for all or any part of 
$625,000 City of Atlanta, Georgia, 4%% nds. 
For full information and bidding blank, apply to 

J. H. GOLDSMITH, 
City Comptroller, 
Atlanta, Georgia. 





$650,000 
City of Minneapolis, Minn., 


4% BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, THURSDAY, JUNE 9TH, 1910, 
at 2 o’clock p. m. for the whole or any part of the 
following bonds: $250,000 High-School Bonds, 
dated July 1, 1910, payable July 1, 1940;$200,000 
Grade School Bonds, dated January 1, 1910, pay- 
able January 1, 1940, and $200,000 Park Bonds, 
dated July 1, 1909, payable July 1, 1939. 

Bonds to bear interest at the rate of four (4) 
per cent per annum, payable semi-annually. 

The right to reject any or all bids is reserved. 

A certified check for two (2) per cent of the par 
value of the bonds bid for, made to C. A. Bloom- 
quist, City Treasurer, must accompany each bid. 

Circular containing full particulars will 
mailed upon application. 

DAN C. BROWN, 
City Comptroller. 


30,000 
City of Baldwin City, Kansas, 


SEWER BONDS 


SEALED bids will be received up to 7:30 p. m. 
of the 24TH DAY OF MAY, 1910, by the City 
Clerk at Baldwin City, Kansas, for approximately 
$30,000 00 Sewer Improvement Bonds. Certified 
check of 5% shall accompany bids. Approxi- 
mately $15,000 00 of the issue to be 5% twenty- 

ear bonds, and approximately $15,000 00 to 
r 6% and mature in ten years. Bonds to 
bear date of June ist, 1910. 

For further detailed information address the 
City Clerk. The Council reserves the right to 
waive irregularities in bids and to reject any and 


all bids. 
H. E. DOWNS, 
City Clerk, Baldwin City, Kansas. 











- BLODGET & CO. 


BANKERS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 





McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salle Street, Chicago 








ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 


WESTERN 
MUNICIPAL AND SCHOOL BONDS 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





$1,760,000 
City of Oakland, California, 


IMPROVEMENT BONDS 


Notice is hereby given that the City Council of 
the City of Oakland will sell for cash to the highest 
bidder Municipal Improvement Bonds of 1909 
to the amount of $1,760,000 on the 23RD DAY 
OF MAY, 1910. Said bonds bear interest at the 
rate of 44%% per annum. Sealed proposals or 
bids in writing will be received by the Clerk of 
said Council up to the hour of 8 o’clock P. M. of 
said my & 

For further information reference is made to 
circulars of information, which may be obtained 
from Messrs. Dillon & Hubbard, attorneys-at-law, 
No. 195 Broadway, New York, N.Y. 

Oakland, California, May 3rd, 1910. 

FRANK R. THOMPSON, 
City Clerk and Clerk of the Council of the City 
of Oakland, Alameda County, State of California. 








JOHN H. WATKINS 


MUNICIPAL 
AND 
RAILROAD BONDS 


No. 2 WALL STREET, NEW YORE 





F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





FORREST & CO. 
BANKERS 
421 Chestnut St., PHILADELPHIA, PA. 


Municipal and 
Corporation Bonds 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 





Correspondence Invited. 
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Srust ‘Covapantes. 


greust Conrpanices. 





United states Trust Company of New York, 


Chartered 1853 
45 and 47 WALL STREET 
CAPITAL, - - - - - - - $2,000,000.00 


SURPLUS AND UNDIVIDED PROFITS - - - $13,720,622.42 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 

It allows interest at cucrent rates on deposits 

It hoijds, moneare es and invests money, securities and other property, real or personal, for estates 
corporations ‘and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, BUS 2d 
WILFRED J. ‘WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 


JOHN A. STEWART, Chairman o/ the soara. 


Gustav H. Schwab, Lewis Cass Ledyard, George L. Rives, 


W. Bayard Cutting, 


William Rockefeller, Frank Lyman, Lyman J. Gage. Arthur C. James, 
Alexander E. Orr, James Suliman, Payne Whitney William M. Kingsley. 
illiam H. any Jr., John Claflin, Edward W. Sheldon, William Stewart Tod, 


William D. Sloane, Chauncey Keep Ogden Mills 


John J. Pheips, 
Egerton L. Winthrop 








FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles o 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 























CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 


Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 








Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








iltinoisTrust&Savings Bank 
Capital and Surplus 


$13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 





Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 


CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


65 Cedar St. 
B’ way & T8rd St. 126th St. & Sth Ave. 

















ACCOUNTANTS, 





LYBRAND, 
ROSS BROS é& 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bidg. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati, and 
London, England. 
AUDITORS FOR FINANCIAL _INSTITU- 


TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financia] Statements, 
Periodical Audits and’ Accounting. 





ALFRED ROSE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


56 Pine Street, - NEW YORK 
Telephone 4261 John. 











EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 


WEBB & CO. 


INVESTMENT SECURITIES 








15 EXCHANGE PLACE 


Tels. 366 and 751 JERSEY ciry |74 BROADWAY - - - 


NEW YORK 





The Financial Review 


BOUND IN CLOTH. TWO DOLLARS 








Commercial & Financ'al Chronicle. 
Frent, Pine and Depeyster Sts,, New York. 
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CHARTERED 1864 


Union Trust Company 


OF NEW YORK 
MAIN OFFICE 80 BROADWAY 


Branch 425 Fifth Ave., Corner 38th St. 
With Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS 
Acts as Executor, Guardian, Trustee. &c. 
Administers ‘Institutional’ and Other 
Fiduciary Trusts. 

Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES 


H. Van R. Kenned Amory S. Carhart 
W. Emlen Rooseveit Walter P. Bliss 
A Ww. vy Frederic deP. Foster 
N. Parker Shortridge Ameés F. Eno 
Harrison E. Ga Adrian Iselin Jr. 
Charies H. Sweed James Gore o Eee 
James Spore Edwin G 
Robert Goelet M. Galen ‘Wien 

Ww V. Everit Macy 


William Woodward 
John V. B. Thayer 
OFFICERS 
EDWIN G. MERRILL, Presiden 
AUGUSTUS W. KELLEY. Vice*President 
JOHN V. B. THAYER, Vice-Prest. & Sec. 
EDWARD R. MERRITT, Vice-President 
Cc. C. RAWLINGS, Trust Officer 
HENRY M. POPHAM, Asst. Secretary 
T. W. HARTSHORNE, Asst. Secretary 
HENRY M. MYRICK, Asst. Secretary 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, an eve $2,000,000 





Authorized Rye act as alibi and to receive 
and hold money or = perty in trust or on d it 
urts of or Equity Execu % 
uardians, Trustees 


tors, . ° 
tions and Individuals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest allowed on Deposits Subject to Check. 


CERS 
DAVID R. WHIT ERS sen 
CHAR SLES F. CHOATE, i. Vice-President 


ALE 
MAAN Bee Vice-President 
75 N A hy 


TFRANOIS BEY 


BOARD OF sation ConPesn 
Wi 


Rercee it at 


Ghatiee F. Choate Henry H. Proctor 








Cochrane James M. Prendergast 
aa Herbert M. Sears 
Philip Dexter wrence M. Stockton 
William Endicott Jr. athaniel Tha 
Francis W. Fabyan ne V. R. Thayer 

F, worth David Whitney 
orth 
Cotton. 





Stephen M. Weld & Co., 


COTTON MERCHANTS, 
62-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Geo. H. M¢Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Cassespegden 
FREDERIC ZEREGA & CO. 


Bremen Correspondents 
CPADDEN BROTHERS & CO. 


Havre 
SOCIETE D’ > TMPORTATION ET DE COMMIS'’N 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS 


NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


wages s of Spot Cotton. Orders for Contracts Exe- 
in New Orleans, New York, 
Liverpool and Havre Markets. 


R H. ROUNTREE & CO. 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 




















OLD COLONY TRUST COMPANY 


BOSTON, 


Capital and Surplus 


MASS. 


$12,500,000 


DIRECTORS. 
GORDON ABBOTT, Chairman. 
FRANCIS R. HART, Vice-Chairman. 


ein F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 


Philip Y. DeNormandle 
Philip Dexter 
George A. Draper 


Henry C. Jackson 
George E. Keith 
Gardiner M. Lane 


Philip L. Saltonstall 
Herbert M. Sears 
Quincy A. Shaw 


C. W. Amory Frederic C. Dumaine Col. Thos. L. Livermore Howard Stockton 
William Amory William Endicott Jr. Arthur Lyman Philip Stockton 
Charlies F. Ayer Wilmot R. Evans Charles S. Mellen Charles A. Stone 
John S. Bartlett Frederick P. Fish Laurence Minot Galen L. Stone 
Samuel Carr Reginald Foster Maxwell Norman Nathaniel Thayer 
B. P. Cheney Geo P. Gardner Hon. Richard Olney gg Tuttle 
Hon.T. JeffersonCoolidge Edwin Farnham Greene Robert T. Paine 2nd O. Underwood 


T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Robert F. Herrick 

Henry S. Howe 

Walter Hunnewell 
Charles W. 


Henry Parkman 

Andrew W. Preston 

Richard S. Russell 
Whittier 


Elloe Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
ARTHUR ADAMS 
JULIUS R. WAKEFIELD 


Trust Officer, F. 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M. HOLMES 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island, 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1886. 
Acts as Executor, Adeitrnins. Trustee, 


F Kpent for tn ASaividuals or 


Interest Allowed on individual and 
Acts as Trustee of Cor poration Mor Mortgages. 
Depo under Plans of - zatlon, 


trar 
pssteuisrar and Tras ¢ ran Esiate, 
aults. 


Safes to Kent in Bursiar- 


‘3d Vice- 
t Seosetary 


AGERS: 
Pitechee B. Morris, 
ohn A. Brown Jr., 
John B. Garrett, 


Berwind, 
Edw. T. Stoves 
ohn S. Jenks Jr., - 





Broad and Chestnut Streets, 
PHILADELPHIA 





Industrial Trust Company 


Providence, R. I. 





er ee $3,000,000 
$0 RPLUS Jo we meres none ensnccwcesece 3,000,000 
OFFICERS. 
P. Brown, President 
ane i. Kelley, Vice-Presiden 
H. rown, Vice-P nt 
Otis Everett, Vice-President 
Joshua M. Addeman —wee 
Wi M. P 
ard E. Smi 
Chas. FC tk: tary 


H. Howard Pe 
eae. BS Wiicos Audion 


BOARD OF Seanovens. 
Prats Ra ae 


1 
Olney T. Inman J. Milton Payne 
lam R. Dupee Eben _. Littlefield 
Richard A. bertson as Everett 
Joshua M, Addeman 2 a enonts Knight 
‘ames M. Scott 


case Jd. 1. Watson Jr. 


Arthur L. Kelley Charlies H. 

H. Martin Brown John B. aon" 

George F. Baker pin 

George M. Thornton 

Glas §: HeMteion Hemant 6" Sung 
. C. Ha n ow: 4 

Lo H. Comstock Edward D. Pearce 

Englehart C. Ostby 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 








CHICAGO 
Capital, = = = = = $2,000,000 
Surplus and Profits = 900 ,000 
CHARLES f. DAWES, Presiden: 


. IRVING OSBORNE, Vice President, 
y UHRLAUB, ce-President 

WILLIAM R. DAWES. Cashier. 

L. SKINNER, Asst. Cashier. 

WILLTAM Ww. - Gate Asst. Cashier. 


cretary. 
MALOOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 








Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
and P. PROFITS} $8,540 1000 


A = bee NCIAL AND FIDUCIARY 
BUSI SS TRANSACTED. 
DIRECTORS. 


John I. Beggs. President Milwaukee Light Heat & 





pi Fg Bovie, Boyle & Priest. 
Warray Gane President Carleton Dry Goods Co. 
N. s, President Smith& Davis Mtg.Co. 
Jona D. ye ce-President. * 
avid g Ewing. Bro. & Co 
( Serer arene Oe. cicanBank 


de. V.-Pres. Haskell & 


—- Gehner, 
S. E. . Vien Preaidens. 
ones, Presi 
m. G. be Vice-President and Bond Officer 
a Gonvesn 


W.J.Mc 
i else m Grayson- 
Saunders rs Norvell. President Norvell-Shapleigh 


web tae ‘omy, S President Wm. D. Orthwein 
aw batman President Peters 

tia hana tans sa 
3 cxton. Chairman of the le Beard. 
Wells. 






pains 
The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia 
CAPITAL ...-25---nccnne----acvee -- $1,000 000 


ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer 
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept 
CHAS. P. LINEAWEAVER, Sec. & Trust Officer. 





DIRECTORS. 
enry G. aby re J. Lev Jones, 
ames Crosby Br rown, Malcolm 
John M se 
n Weck Clark 5 a * eirs. 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin + bbe Dixon; John W. . 
gi ay William F. ° 
Joseph 6 Frarak Rewuel. 
Cc. fine 4 Adam A. Stull, 
joel L. Gaw Jr., Edward D. Toland, 
Howard 8. Graham, Joseph R. Wain 


Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R, |. 





CAPIT 
SURPLUS 


Royal oe Taft, 

Ro e Fi Goddard, 39 
Robert iL ‘Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 

John W. pean 
Herbert J. Wells 
Lyman B Goff,’ 


DIRECTORS. 

rome O. Sturges, 
tephen O. Metcalf, 
Valter R. Callender, 

eeu Holbrook, 

James E. Sullivan, 

M. Jackson, 


Charles S. Mellen, 
Robert W. Taft, 


Rowland G. Hazard, Webster Knight, 
Nelson W. Aldrich, srapeen | O. Edwards, 
Samuel R. Dorrance, Frank W. Matteson, 


R. H. Ives Goddard Jr. 
BERBERT J. WELLS, President. 
DWARD S. CLARK, Vice-President. 
BTORATIONA HUNT, Vice-President, 
WILLIAM & GAMWELL cretary. 
ESTON H. GARDNER, rm Oft.cer, 


= Tate 
G. A. HARRINGTON, Asst.Tr.O 
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@otton. 


WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 








Established tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Execute Orders soo pa Delivery 


corT 
At the New York, ae and New Urcleans 
Cotton Exchanges. Also orders for 


COFFEE 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 


At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 








Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN,STERN &CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, bing 
and Produce Exchanges, New 


Orders executed on the above Exchanges, as well in 
New leans, Chicago and foreign markcts. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
NEW YORE. 


WILLIAM RAY & CO. 
Successors to 
GEO COPELAND &CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


GWATHMEY & Co. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES 


COTTON PURCHASED FOR SPINNERS’ USE 


SMITH & HAYNE 


Frank B. Hayne (In Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, N@&Ww YORK 
AND LIVERPOOL MARKETS. 























(Other cotton cards on preceding vage.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth St. 


PHILADELPHIA 


Financial, 








| 


BANKERS 


roads and Established Corporations. 


Investment. 


206 LA SALLE ST, CHICAGO 





| 


CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 








GEO. H. BURR & CO. 
BANKERS 
Commercial Paper 


43 Exchange Place - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 
n Francisco 





Srowtridge i MiverGex 


Municipal and Corporation 


First National 
‘Bank Bide. BONDS 50 Coneress St., 
Chicago Boston 


111 Broadway 
New York 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 





171 LA SALLE STREET, CHICAGO 


F.VERSZ & COMPANY 


Financial. 


E.H.ROLLINS & SONS 


Established 1876 








| 


Negotiate and Issue Loans for Rail- | 


Buy and sell Bonds suitable for 


RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 


BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Mem bers of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





New York Stock Exchange 


Members) ciiiedelphia “ 














[Established 1863.] 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BAN KERS 
Members New York Stock Exchange 


Investment Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchange. 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO. 


BANKERS AND BROKERS, 
30 Broad St., = = = = New York. 


Members of N. Y. and Phiia. Stock Exchanges. 
New York, New Orieans and Liver 
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penses of United States railroads for the latest month (March) and for the fis- 
cal year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


Swora: Reterus The figures are a transcript of the sworn returns on file at Washington. 

* They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for forty years or more its weekly 

; and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the‘revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


; The cents we have necessarily been obliged to discard altogether, and 
; Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely ad- 

re ‘be C en ditional to the comprehensive reports of earnings we have been 
* furnishing in the ‘‘Chronicle” from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,”’ all of 
Geteeclhare which are expensive publications, the “Railway Earnings Section” 

i will be furnished only to ‘‘Chronicle”’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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NAME OF ROAD 


Aberdeen & Rockfish.Mch 
July 1 to Mch 31_.-. 
Abilene & Southern_.Mch 
July 1 toMch 31_... 
Adirondack & St L_._.Mch 
July 1 to Mch 31..-. 
Alabama & Vicksb_..Mch 
July 1 to Mch 31..-.. 
Alabama Great Sou..Mch 
July 1 to Mch 31..-.. 
Albia & Centerville.. Feb 
aad 1 to Feb 28...-. 

Si ae eens ia ik esses dali Mch 

Suiy 1 to Mch 31... 


Allegheny & Sou Side Feb 
July 1 to Feb 28.... 


ie Mch 
July 1 to MchJ81..-.-. 
Antoine Valiey_----.- Mch 


Jan 1 to Moh peer 
Arcadia & Betsey Riv Mch 
July 1 to Mch 31.... 
Argentine Central___-._Mch 
July 1 to Mch 31-_--- 
Arizona & New Mex..Mch 
July 1 to Mch 31.... 
Arizona Southern. ...Mch 
July 1 to Mch 31_.-.. 
Arkansas La & Gulf..Mch 
July 1 to Mch 31.... 
Arkansas Southeast__Feb 
July 1 to Feb 28__-- 
Ashland & Western. Feb 
July 1 to Feb 28__.. 
Ashland Coal & Iron. Mch 
July 1 to Mch 31.... 
Ashi’d Odanah & M_.Mch 
July 1 to Mch 31.... 
Atch & Eastern Bdge. Mch 
July 1 to Mch 31... 
Atlanta & St And Bay Mch 
July 1 to Mch3l1.... 
Atch —— & S Fe..Mch 
July 1 to Mch 31... 

East of New Mex..Mch 
July 1 to Mch 31... 
Gulf Col & S Fe....Mch 
July 1 to Mch 31... 
Pecos & Nor Texas. Mch 
July 1 to Mch 31... 
River_....--. Mch 

July 1 to Mch 3i-__.. 

S F Pres & Phoenix Mch 
July 1 to Mch 31.... 

Sou Kan of Texas... Mch 
July 1 to Mch 31_.-.. 
Total Company-..Mch 
July 1 to Mch 31..-.. 
Ariz & California. .Mch 
July 1 to Mch 31... 
Beaum Wharf & T._Mch 
July 1 to Mch 31..-. 
Grand Canyon...--. Mch 
July 1 to a Moh SES 
Texas & Gulf-_-_..-- Mch 
July 1 to Mch 31-.... 
Atlanta & St And Bay Mch 
July 1 to Mch 31 -- 
Atlanta & West Pt...Mch 
July 1 to Mch 31.... 

Atl Birm & Atlantic..Mch 
July 1 to Mch 31.... 
Atlantic & Western..Mch 
July 1 to Mch 31.... 
Atlantic Coast Line..Mch 
July 1 to Mch 31.... 
Augusta Beit__..--. Mch 
July 1 to Mch 31.... 
Charleston & W CarMch 
July 1 to Mch 31.... 

Col Newb & Laur.-. Feb 
July 1 to Feb 28.... 
Conway Coast & W Mch 
July 1 to Mch 31... 
Georgia .......--.- Mch 
July 1 to Mch 31.... 
Lexington Term-_-..Mch 
July 1 to Mch 31.... 
Louisv & Nashvy...Mch 
July 1 to Mch.31..-.. 

Lou Hend & St L..Mch 
July 1 to Mch 31..-.. 
onroe__.......-- Mch 
July 1 to Mch 31.... 
Nash Chatt & St L_Mch 
July 1 to Mch 31.... 

N W of South Caro. Feb 
July 1 to Feb 28... 
Un Pt & White Pl_.Mch 
July 1 to Mch 31.... 
Wash & Vand’mere Mch 
July 1 to Mch 31.... 


Baltimore & Ohio....Mch 6 


July 1 to Mch 31.-.. 
Clev Term & Vall_.Mch 
July 1 to Mch 31.-... 
Ohio & Little Kan_ _Mch 
July 1 to Mech 31... 
Rav Spen & Glen__Mch 
July 1 to Mch 31.--.. 


Sharpsville ___..--. Mch 
July 1 to Mch 31.... 
Staten Island_--_-- Mch 


July 1 to Mch 31-...- 
Staten Isl Rap Tr..Mch 
July 1 to Mch 31... 
Valley of Virginia..Mch 
July 1 to Mch 31.... 
Balt Ches & Atlantic. Mch 
July 1 to Mch 31..-.. 
Bangor & Aroostook. Mch 
July 1 to Mch 31-.... 
Bay Terminal -.--.---- Mch 
July 1 to Mch 31.... 
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15,662,123 13,781,610 


5 Bs 
RS 


BBS BI Sa 3 


83 


5s 
> 
BSB arco 


S 


a 
i) 


286,448 — 260,348 
1,665,223 1,678,592 
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— Year — nis Year Last Year em tes es igus ne ear sa ear Thay car Las! Las'¥ ea This hte ae wis ~— Year =e 


3261 10.417 48:99 rea Be 13:496 125433 
am 2 ne a eee. Me ee ee 
2a os ier sil nis as fe. 13.730 46-356 
7g 59,131 285.049 "0.137 743813 9738 8040 120659 90.188 
SAB Se ee oe 8 es ee ee ee ae 
“a hs 2873 708 icc. i: we 
se lg oR? at  Wieiieeey Ee 
383 3187 167.085 2028 16807 9.17 "3982 “Sid 63514 60.909 
ee 
x wee 708 “e ee ee 
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7 hie de es i a oe 
oe = ee ree ae 
SEED nvncae, | SEGRE: cue EE ek te 4,038 ....-- eon & a 
a0 See ae ee eS 
9,184 8,941 80,989 20,100  _pagipsanee « Se 
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a a ee 
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For index to roads not appearing in alphabetical order, but given under some other_system, see last page.j - - ~y “eee 




















MAY, 1910.) RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ g $ $ $ $ $ $ $ $ Year Year 
Aberdeen & Rockfish.Mch 5,591 3,90 2,072 CU acs. Sac: Geen, | Ue taniek 180 1 1,892 2.0 
July 1 to Mch 31... 37,738 30.593 18,342 1G scotia) see Seon - 1,635 1,718 16.706 11,678 54 49 
Abilene & Southern. .Mch me eos Bae | ee eee eee st Seer weeeae a Lana oe ee 
July 1 to Mch 31__-- Sree fo uae Cee Leawee saekcl Lupe eet: oeceet as ee ee 
Adirondack & St L_..Mch 1,330 1,117 61 code’. ae) ae, ee 30 40 3 207 
July 1 to Mch 31__-.- 10,114 9,496 3,627 fae kk eee see ee - onnwaw 186 434 3,441 1,236 3 ka 
Alabama & Vicksb_..Mch 92,195 103,072 47,058 0 re ers a er ee 4,350 4,450 42.708 21.444 
July 1 to Mch 31..-. 855,559 903,868 414,077 278.5388 ------ ------ ----+- 00 <+--+-- 39,201 37,620 374,876 240.918 142 142 
Alabama Great Sou..Mch 242.456 184.413 128.312 100.636 2,275 2,170 —1,562 —411 11,522 11,777 115,227 88,446 
July 1 to Mch 31.... 2,130,884 1,883,509 964.072 805.257 19,491 20,313 5,835 —5,882 101,982 103,573 856,254 695.801 309 309 
Albia & Centerville. . Feb 1,542 1,532 1,350 ee Geet Co eeee: GRMN. Soames 230 230 1,120 19 
July 1 to Feb 28... 17,255 14,785 1,603 Oia occa ceraee nts e * easbes 1,840 1,840 —236 231 24 24 
Re Ep 2,671 1,425 4,243 Tie oe enka gle ween, eeemee 51 51 4,191 1,402 
July 1 to Mch 31... 20,677 22,961 11,271 Ginve  wapede™: chcahe | wadede”) cdaneele 466 466 0,805 7,706 29 29 
Allegheny & Sou Side Feb 3,187 2,307 407 Te: cecned > ceakbel. 9osbak’ < <enbee 37 38 369 141 
July 1 to Feb 28_... 24,864 16,021 4,450 Se. cdewe' 5 wee ee sss “oie m4 305 4,148 1,955 1 1 
ee eee Mch 131,101 103,312 48,187 772 14,552 272 1, , 1,368 37,204 53,904 
July 1 to Mch 31--..- 954,095 945.423 467,705 372.754 137,412 136.871 —28.430 18,327 110,975 102.319 28,298 288,762 300 300 
Antoine Valley--.-.-- Mch 1,503 EE donwas “NE cecska  socnee.. wccken § .cosuae ° congee”  oséshe manna —1,123 
Jan 1to Mch 31-_--- 7,551 SAMe ccasse ORs. .cche!|=| sd aweuee > emelaber °) sequen + bene’ een —956 6 6 
Arcadia & Betsey Riv Mch 1,124 614 134 Se ee Cais in ae 95 93 39 —4 
July 1 to Mech 31.--- 8,880 6,524 584 fe ee Ca eee eae 857 839 —273 —632 21 a1 
Argentine Central__..Mch oS ae aS Ee ee Sia Se eee RR Re Eee 
July 1 to Mch 31_-_-- Seay 2? -csnaae —-ssoskk .ccccw? gaaew meheue? aeumem ae acne —10,978 ....-- 15 ‘ 
Arizona & New Mex.-Mch 38,366 ,273 49,219 CO | ke ly: sees =k: sone 2,582 875 6,636 50,533 
July 1 to Mch 31.... 271,837 242.499 458,291 476.9699 ...--. ------ 0 weenee eee 16.413 7.875 441,877 469,084 108 108 
Arizona Southern... .Mch 9,437 9,420 12,463 Meme tei te SS ees wee Saas: ulna 12,463 40.556 
July lto Mch 31..-- 76.815 + 68,083 ee GWANR nwwcce ade cntee welts soda! oui 08.99 247.453 20 20 
Arkansas La & Gulf..Mch 10.423 9,322 Se =e CS ia? eee eee 401 132 —§1 —2,583 
July 1 to Mch 31_.-- ee at 1 oe. soe eee eee. ede See candage ofne° (2a 61 61 
Arkansas Southeast__ Feb 6.153 7,196 a ee nS eer ree, eer 130 130 —872 —1,553 
July 1 to Feb 28__-- 54,025 Gla “ee 4 C} cee eee 1,043 1.044 —14,933 -—5.333 36 36 
Ashland & Western_. Feb 2,963 2.766 460 me: See a eee oe 75 166 286 
July 1 to Feb 28_..- 27.546 22,370 5,666 Fae wcate” aa ee 750 801 4,916 6.642 22 22 
Ashland Coal & Iron. Mch 10.606 8,575 2.112 ee... . css’. deen: -aeneee > Cone 700 800 1,412 541 
July 1 to Mch 31__-- 85,694 67.863 14,079 Tee wee” wadeger’ Sa ceeb =) eens 6,300 7,200 7:779 5,926 22 22 
Ashi’d Odanah & M_.Mch 4,15 4,935 ee. eS. eee. cue: Ssoueel oS Maen 89 85 5,026 —2,370 
July 1 to Mch 31_--- 57,716 45.645 ieee =I cea | WE caliente 801 771 20,602 —20.579 33 30 
Atch & Eastern Bdge. Mch 1,162 1,600 10.608 . We oocera et: Samet. wcigeittr ee arate 653 515 9,954 ,680 
July 1 to Mech 31...-. 25,585 54,002 82,356 cece ** eeeege > cewaae. wesges 5,838 4,641 76.518 45.783 0.35 0.35 
Atlanta & St And Bay.Mch  Eeage teren SS ee eee Co eer ae ee age ears SA Es 
July 1 to Mch 31... Cree = eee WAM Saas? sc ace Eee See Aan - eee Nh Ramee 82 ‘ 
Atch Topeka & S Fe--Mch 5,045,109 3.808.193 2.727.149 3.123.323 ------  ------ 9 ------  ---+-- 273-815 — 231.471 2.453.333 2.891.852 
July 1 to Mch 31.... 41.570,82 33.770-007 22.768,776 23,070,389 9 === eee went teen 2,406,690 1,858,676 20,362,088 21,211,662 7.458 7.458 
East of New Mex..Mch 57,967 53.995 25,888 Re eel ts pepe nie SS 3,930 2,980 21,957 27,525 
July 1 to Mch 31.... 488,853 415.536 244.323 292,698 = ------ oc ewe wey Eee win aline 32,466 27,615 211,857 265,082 227 227 
Gulf Col @ SFe....Mch 851.923 790.006 110.362 218.194 = ------ -o-n-e ew eeee wn eee 35,758 32,648 74,603 _ 185.546 
July 1 to Mech 31..-- 7,315,515 6,969,928 7 963 CE secned |” paceuee?’~ cadeus™) “esau 312,233 247.623 1.645.729 2.760.767 1,518 1.518 
Pecos & Nor Texas. Mch 105,039 68.485 41.241 Mn ~ scuune i: .shGRETS eaves l ecemees 2,097 875 39,144 25.490 
July 1 to Mch 31_-.-. vests See eee | SNR SER eee seer once es awees 16.773 5,630 414.370 306.682 198 151 
Pecos River. _-_---- Mch 7,012 ee ee eR ee eat coae 208 119 —2,500 —3,230 
July 1 to Mch ee 44,740 41,617 —12.882 —10,863 ee 1,827 1,144 —14,709 —12,007 54 54 
SF Pres & Phoenix Mch 58.642 66.210 61,467 Cee .ccdua' Some wees wate eS 61,367 56,214 
July 1 to Mch 31_... 581,829 551.664 488,352 WE > wcccee!? cheba? anutee >, semua ae «» cows 487.891 446.085 257 257 
Sou Kan of Texas_-Mch 98.440 63,304 39.463 Da <cuket:. - oshtey,  <>aheweo) | «ele 2.325 1,083 37.138 23.023 
July 1 to Mch 31... 775.488 550.572 390.012 TEE wees an Sage” beeen 17,801 9,956 372,611 173,676 124 125 
Total Company.._Mch 6,224.1 Sh. AbcoRe) 8 Be), |. a ree ees te 318.233 269,176 2.685.042 3.206.420 
July 1 to Mch 31..-- 51,550,036 42,804,333 26.267.689 27,302,594 ------  ------ 9 ------  — --+--- 2.788.250 2,150,644 23,479,837 25,151,947 9,836 9,790 
Ariz & California._Mch 12,112 5,137 8,651 Ge wc dene Cae Bo 8,630 5,500 
July 1 to Mch 31_.-- eo wanabe MA asada enesds “spdkeee~ > wowed gees oe ln Sees peat 106 106 
Beaum Wharf & T_Mch 3,666 3,170 635 Oe ccc | Ree ae Cee 110 110 525 571 
July 1 to Mch 31._-- 31.650 22,861 5,515 Ga? jocks Ce Cen eae 1,310 1,253 4,204 4,008 2 2 
Grand Canyon-.---- Mch 22,810 12,032 23.706 ie ssc. nee aes see a 22,622 16,464 
July 1 to Mch 31... , 107,838 45,017 Wane asda” oe) eee” Caen ane ee 35,263 37.243 66 66 
Texas & Gulf___._- Mch 21.615 8.985 5,420 Care ees. kek eae 470 383 4,950 7,188 
July 1 to Meh 31... 165.146 98.980 73,171 65,360 a 4,310 3,209 68.860 62,150 96 74 
Atlanta & St And Bay Mch ee So Bt? -csene, wastes, peas: Ase. mie ee. sees Ce > cL eneaes 
July 1 to Mch 31 -- ae ee a LE eT eee eee eee Same >. Wout ‘ie 8 Stee eee 
Atlanta & West Pt...Mch 70. 66,463 25,448 13.788 1,724 1,630 239 4,331 3.774 21,355 10,292 
July 1 to Mch 31_-.. 579,357 582,030 248,505 158,897 13,301 13,144 538 2,005 38,981 33,968 210,062 126,934 92 92 
Atl Birm & Atlantic. .Mch 185.876 166.608 70.024 SS. catnke.., . eden —oeahas..-  Soneas 10.000 8,000 60.024 30,215 
July 1 to Mch 31-.-. 1,501,613 1,228,587 476.113 333.060 ------  ------  ------ 9 ------ 93,265 63,000 382,848 270,060 670 642 
Atlantic & Western__Mch 870 925 975 Se oe Seem aati >” < pean 17 17 958 1.048 
July 1 to Mch 31_.-- 8,077 6.247 6,069 SO sqtene Seam, weslee Ga euee 153 153 5,916 3, 9 + | 
Atlantic Coast Line..Mch 1,757,614 1.512.821 1.378.621 1.251.848 ------ ------ © ------— ------ 95.500 90.000 1,283,121 1,161,848 
July 1 to Mch 31...- 13,866,306 12,587,056 8.519.890 7.060.802 ------ ------ ------ 9 ------ 854,000 810,000 7.665.890 6,250. 4,483 4.468 
Augusta Belt__---- Mch 1,171 1,042 36 RS ot a aaa to ae 69 74 —32 71 
July 1 to Mch 31... 9,962 6.952 2,984 y & ec ee ee eee 647 655 2.337 1,513 3 3 
Charleston & W CarMch 94.394 87.276 . 69,198 OP. sacmee.. | seus < Sea: |S Ree 4,475 4,100 64.723 63.260 
July 1 to Mch 31_... 849.726 765.559 364.918 209.451 ------ 9 ------ 0 0 29 -e---5 0 -o-eee 40.275 36,900 324.643 262.551 340 339 
Col Newb & Laur_- Feb 17,853 19,034 8.044 GO nance ieee eee Oo anes 780 780 7,264 5,957 
July 1 to Feb 28... 146.856 144.076 44,262 S7,5eb  wnceed eee hee ei 6.240 6,240 38,022 40.946 75 75 
Conway Coast & W Mch 1,388 3.291 1,218 Se tie a OR aa 100 80 1,118 1,011 
July 1 to Mch 31-.-- 11,516 22.889 4,372 ee ee a 900 720 3.472 6,257 32 32 
Georgia _.-....---- Mch 196,067 194.621 78.415 Te lewnsns cee ones: see 2,083 1,122 76,331 54.853 
July 1 to Mch 31... 1,698,912 1.753.800 650,024 443.694 ------ ------ e----- 9 ------ 18,727 13,982 1,296 429.711 307 307 
Lexington Term_-.Mch 318 282 200 Me J weet. eee eee ona 11 8 188 200 
July 1 to Mch 31-_... 4,388 4,190 —6 Me annete See nae? | See 110 115 —116 253 3 3 
Louisv & Nashv...Mch 3,225,345 2.541.413 1.565.183 _1,365.983 37.316 32,829 36.556 9,369 125-380 119,832 1.476.160 1.255.520 
July 1 to Mch 31__.. 24,733,296 22,457,228 14,543,691 12,173,410 315.774 369 22,459 —81,226 1.131.470 1,078,493 13,434,681 11,013.690 4.594 4.387 
Lou Hend & St L..Mch 75.672 73.366 48,335 9,589 603 450 273 40 2.500 2,500 46,109 pie 
July 1 to Mch 31-.-- 619.685 537.633 276.879 232.483 5,516 5,332 2,399 2,235 22,500 22,500 256.779 212.2 199 199 
Monroe-_-_--.----- Mch 1,810 2.502 996 Be : geckae”: see ede, ee 82 77 914 —24 
July 1 to Mch 31-_... 15,136 13,946 4,177 Tee oj decs meters Coe eee 754 752 3,423 7,134 10 10 
Nash Chatt & St L.Mch 732,994 736,338 289.568 256,631 ff ee 21,971 20,668 267,004 235.963 
“"suly 1 to Mch 31..-. 6,218,422 6.305.376 2.415.399 2.115.076 62,700 40.567 —7.810 —6,653 187,442 181,336 2.220.147 1.927.087 1,230 1.230 
N W of South Caro. Feb 4,029 8,703 6,761 S:.  <acams one °° deep  aaivalcen 300 300 6.461 eo 
July 1 to Feb 28... 34,791 52,698 45.413 Sage we ewes dees”. nawese> > Scomene 2,400 2,400 43.013 15.772 71 71 
Un Pt & White PI__Mch 1,039 1,003 660 ee = Saag oe en eee 32 35 628 474 
July 1 to Mch 31.... 9,427 8,365 3,421 SAE). sodas 5c wedi! se 305 367 3,116 24% 13 13 
Wash & Vand’mere Mch 2,953 3,045 Oe: | LE acewde ss cekeei caste  wedene 75 109 248 +#+$=—1,150 
B. Iti & Ohi ..--Mch 5,010,395 4,020,096 2,633,003 1,834,344 1 ’ * on ’ , 1 , > 539 ,631,356 
Fe Fuly 1 to Meh 31.... 43,933,902 35,282,119 20.368.560 17.856.329 958,040 881.804 —441,184 250 1,734,480 1,533,206 18,192,895 15.914.872 4.198 3.992 
Clev T & Vall_.Mch 72,529 67,288 50.272 TS :) eadae ' sate? eadided?,-- oie 3,403 3,358 46,869 16,335 
ner teen Sic, ee ee a Cesc aes a 30.628 30.227 277.865 199.929 92 92 
Ohio & Little Kan__Mch 18,269 19,149 7,398 CAE wakbee. apenas 2 seek ankeee 902 874 6,495 682 
July 1 to Mch 31.... 173,536 156.230 48.442 ME: ance} sade > oats? nell 8.119 7.869 40.323 45.026 74 74 
Rav Spen & Glen_.Mch 5,022 5,369 ee Ee i eeae le ee eee 615 614 433 —2,195 
pt So Sapgeaae «FER »  SEGIRE + eRe | GRERRagus ce Ibe» PS 5.542 65.527 —l —64i9 32 32 
Sharpsville ---.---- Mch 5.193 2,353 2,327 A cone eA Seeeee eo. seen 75 75 2,252 —39 
July 1 to Mch 31... 46,250 23,642 13,217 —4,081 “a * aes <—saehc:, , aombee 675 12,542 —4,756 17 17 
tat Island_---- Mch 17,790 17.765 240 -..—1.799 , , 6 418 1, 1,000 —953 —2,380 
State te Mch Si... 153.240 158528 25.310 «2.020 «= «41.962 «38.991 13.396 © 11.052 10.800 «9.400 -27,906 §= 3.67312 
Staten Isl Rap Tr.-.Mch 47,111 37,636 11,274 12,262 17,774 24, 9,741 15,210 3,750 3,500 17,266 23.973 
July 1 to Mch 31---. 377,006 380,815 153.980 130.603 206.243 264.458 122,776 »353 29,250 27,000 247,507 263,956 10 10 
Valley of Virginia_.Mch 11,936 11,249 3,488 Ce acces ae Some 2 eae 780 750 2.708 5,728 
July 1 to Heh eee ee Se ee’ ee eer 7,021 6.753 40.466 37,797 62 62 
Ches & Atlantic. Mch 13,243 12,973 4,371 3,742 56.299 +4 11,424 6,844 1,562 1,562 14,233 9,024 
Balt cry 1 to Mch 8i-.... 127.462 125.937 67.611 «60.938 «569.957 909.018 141, 106,765 14.062 14.062 195.358 153.641 87 8? 
& Aroostook.Mch — 172,1 19) oe 19g ee 198 a te tases owkgee 1,500 1,500 175.418 138,203 
Benes to Mon Si... 1394-268 1490.90 901763 700.8% © --0--- > cecaee’ lll TEE 13800 13.800 918.268 767.305 546 SI 
Terminal -_----- Mch 159 1,443 See |S. wekd pe pi wc, we enstie™ «ne ckee 87 87 1,877 51 
~~ July lto Mch 3i-.-. 12,568 14,036 a ee ee ee ee ee 783 783 3,003 340 1 


1,123 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXxxx. 








NAME OF ROAD 


Bayfield Transfer_._.Mch 
July 1 to Mch 31.... 
Bearden & Ouach Riv.Mch 
July 1 to Mch 31_... 
Beaumont & Gt Nor_._Mch 
July 1 to Mch 31_.-- 
Beaumont & Sara Tr. Mch 
July 1 to Mch 31__.. 
Beaver Penrose & No. Mch 
July 1 to Mch 31... 
Bedford Stome_____-_. Mch 
July 1 to Mech 31_... 
Bellingh B & Br Col_.Mch 
July 1 to Mech 31... 
Belt Ry of Chicago. _.Mch 
July 1 to Mech 31__.. 
Bennettsv & Cheraw_Mch 
July 1 to Mch 31.2... 
Bernice & N W__.-_-- Feb 
July 1 to Feb 28_.-- 
Bessemer & L Erie__.Mch 
July 1 to Mch 31_... 
DS Peiacckcancscad h 
July 1 to Mch 31... 
Big Sandy & Cumb__..Mch 
July 1 to Mch 31_... 
Big Stone Gap & P V_Mch 
July 1 to Mch 31---- 
Birmingham & Atlan. Mch 
July 1 to Mch 31... 
Birmingham South_-.Mch 
July 1 to Mch 31_... 
Blaney & Southern_-..-Mch 
July 1 to Mch 31. _.. 
Bly Bur & Miss Riv-.-Mch 
July 1 to Mch 31... 
Bly Leachv & Ark So. Mch 
July 1 to Mch 31_... 


Bodcaw Valley_----- Mech 
July 1 to Mch 31..-. 
Boston & Maine... --. Mch 


July 1 to Mch 31... 
Maine Central_-__-_- Mch 
July 1 to Mch 31... 

St Johnsb & L Ch__Mch 
July . to Mch 31.... 
Somerset _._..._.- Mech 
July ‘i to Mch 31.... 
Sullivan County._.Mch 
July 1 to Mch 31... 
Vermont Valley_..Mch 
July 1 to Mch 31_..- 
Washington Co___.Mch 
July 1 to Mch 31... 
York Harbor & B’chMch 
July 1 to Mech 31... 
Boyne C Gayl'd & Alp Mch 
July 1 to Mech 31.... 
Bradford & West Pa_.Mch 
July 1 to Mch 31... 
Bridgeton & Saco Riv Mch 
July 1 to Meh 31.... 
Brimstone R & Canal_Mch 
July 1 to Mch 31... 
Brinson Railway ----_-. Mch 
July 1 to Mch 31.... 
Broohkav & Pearl R__ Jan 
July 1 to Jan 31--..-. 
Brooksville Feb 
July 1 to Feb 28... 
Brownst & Mid’town_Mch 
July 1 to Mch 31... 
Bucksport & Elk Riv-Mch 
July 1 to Mch 31__-- 
Buffalo & Susq..-...-Mch 
July 1 to Mch 31... 

Buff Attica & Arcade. Mch 
July 1 te Mch 31... 
Buff Creek & Gauley.Mch 
July 1 to Mch 31-... 
Buff Roch & Pittsb__.Mch 
July 1 to Mech 31-__-. 
Burrs FyBrown&Ches Mch 
July 1 to Mch 31_... 
Butler County___.---} Mch 
July 1 to Mch 31_... 
Butte Anacon & Pac__Mch 
uly 1 to Mch we 


Butte County___..--} Mch 
July 1 to Mch 31__-. 
Cache Valley______--)} Mch 


July 1 to Mch 31__.. 
Caldwell & Northern. Mch 
July 1 to Mch 31_... 
Calum Ham & S E_..Mch 
July 1 to Mch 31... 
Calumet Western--_--Mch 
July 1 to Mch 31_.-- 
Canadian Pac Lines in US 
Can PacRy in Maine Mch 
July 1 to Mech 31-_.-.. 
Duluth So Sh & Atl Mch 
July 1 to Mch 31_-_.. 
Mineral Range... Mch 
July 1 to Mch 31_--.. 
Minn St P & SS M_Mch 
July 1 to Mch 31_... 
Wiscon Central_-. Feb 
July 1 to Feb 28... 
Newp’'t & Richford_Mch 
July 1 to Mch 31.... 
Carolina & N W_-..-.Mch 
July 1 to Mch 31_... 
Carolina & Western. _Mch 
July 1 to Mch 31..-. 
Caro Clinch & Ohio_..Mch 
July 1 to Mch 31_-.-- 
Caro Clinch & O of SC_Mch 
July 1 to Mech 31.---. 
Central Indiana_..-- Mch 


July 1 to Mech 31-.-.-. 


Central New Englanu Mch 
July 1 to Mch 31...- 





FREIGHT & peace es Te EARNINGS 


MAINTENANCE rE erent 


TRAFFIC & TRANSPORTAT’N EXP’S 


FREIGH Revenue Way & Structure Equipmen TRAFFIC TRANSP RTAT’N 
sig va! Last Year nis Year Last Year This ¥ car a has vt —e ies ear “Last ear — T wa ial Tr — Last Year 
700 74 192 3 893 91 853 30 136 SP eescte . Wupees 477 177 
3,005 4,468 2,057 1,085 5,254 ry 7,457 577 803 1,284 RET 3,800 3,640 
625 Bn.) eatin. seenee 1,254 1, 171 201 68 aS tals cam. apirelineies 241 221 
4,266 Se cabhae ol seus 8,807 ae re 3,275 1,269 Mh be cbae® deeaph 2,247 1,867 
5, 6.1 831 655 7,025 , 1, 1,110 425 568 1 111 1,463 1,188 
ssa 48'be5 7,560 6,107 — a 18,147 9,650 5,938 6.208 1,345 1,335 13,137 13,287 
2: eae Sa ee 2,11 908 150 ee ard aaa 36 200 
19588 ES cheek. ataaoe 18,266 7,603 7,504 2,880 RVG -decaee 35 1,036 4.398 3,285 
SEL waentibes a: knees Se IM 5 ig aie oa aE SsNewn ae stare eps are 
Ses Sade i Ea cee ie —" “an és —_ i ree We hsneus gee 
1,477 Sk; ‘weckde: - epssse , , 219 SES Sitane .” shades 267 338 
29,204  ‘steees ~saces ’ py oa 3,997 2,041 DEE Raddee  ”dvpan 2,654 3,012 
16,333 17,043 6,212 4, 24,770 ’ 4,211 5,321 4,123 3,646 275 196 7-436 7,217 
110,237 96.177 53,639 42,360 185.415 158,567 41.712 27,514 31,392 29,069 1.423 1,428 57,571 48,830 
eee OO. eked meesee 181,027 182,658 10.804 12,108 +714 20,201 505 501 101,019 71,884 
MMT | Ne Skee 1,550,975 a 118.511 81.781 215,344 155.702 5.138 1,783 357 =: 574,106 
6.347 5,285 835 732 7,433 , 460 896 362 250 17 427 1,917 1,258 
58380 36,885 9,183 7,753 64,137 45,388 5,810 6,206 2,629 3.179 2.517 3.415 14,417 13,004 
1,684 eee Ce anen 1,684 2,025 544 725 653 677 et. : wlindacs 878 1,024 
20.109 CS ee wasn 20,109 Pn Re. 5,420 9,233 2,904 Mad . oupaed 7.788 4.769 
416.452 259,781 21,985 19,597 — 449.415 A 42.897 105.162 82,065 7.841 7,079 124.484 — 109.270 
5,292,101 4.070.041 250.485 229.710 5.620.943 4.347.507 540.899 436.380 955.039 854.010 66.029 54,536 1,388,256 1.208.750 
589 1,021 30 33 645 1,080 166 176 36 MU Biaede. ‘wateknse 566 568 
4,949 5,718 257 235 5,432 Me! an 1,274 202 _ EE eee 2,821 2.756 
5, 2.731 340 316 6.034 , l, 683 332 BS annled:. sbeblicn 1,110 838 
Boe OR Okarh | alO2 3720) 9139s7.3138 4.8087, 9599 8795 
93 79 448 407 571 516 93 124 35 a ee oe 197 306 
869 1,079 4,179 3,730 5.316 pe - 887 1,126 TO esee-- ---5- 2,233 2,434 
1,833 1,452 395 5 2,477 ’ 273 49 20 125 151 931 
8,339 10,753 4,600 5,377 15,060 17,329 2.773 2,533 390 391 1,024 1,441 7,855 8.0% 
69,065 41,920 1,476 3.1 82.674 55.292 16,097 13.570 17.261 17.948 93 210 30,700 22,044 
503.173 433,361 16,878 31,487 619,432 590.823 96.889 138,109 130,274 133.267 1,184 809 227.460 210,085 
260 422 52 17 313 440 ees BP ain beaks abbdas SOR: «Sheed 
2,101 3,904 394 287 2,495 4,191 ., ee ES SR ae a eee 
CRS d 3: 487 668 107 3 418 7) ae CU oe 249 1 
5 ibs 12.885 gee. |. eackea 5,126 12,880 1,013 5,675 4,071 RE Savina’ adeeuk 3,274 Geel 
5.9. BN as 6,228 4,710 1,122 S 448 432 100 100 1,578 1,112 
Rie RN coke ct ac aeme 42,898 31,106 a. 3,217 3,183 3,646 941 += 1,139 11,320 8.000 
1,902 EE ceaete nt . wnwaee 1,902 1,941 76 BO dadcoe Wiebe 410 331 
21,093  _ areas 21,093 21,814 8,259 9.980 751 RGR > weanes---eheiaah 4,521 5,465 
2.275.314 2,091,610 1,076,996 3,622,954 3,295,678 325.940 273,752 511,276 471,762 46,981 38,161 1,839,363 1.678.221 
19,124,313 17,105,983 11,048.266 10.149.323 32.542.463 29,497,865 3.850.962 3.303.701 4.013.401 3.426.538 379.037 877 14,247,751 13,488,606 
532.767 501.733 199.509 184,198 774.733 728,671 72.575 64.854 116.694 108.916 6.273 6.547 270,973 _ 271.406 
4,082,244 3.719.301 2.222.560 2.113.275 6.703.531 6.244.691 938.146 905.297 952.454 879.379 66.686 65.030 2.259.680 2.273.682 
19,166 17.474 7,386 6,560 28,536 26.420 5,998 6,807 249 377 198 184 14,843 14,723 
163,499 149,681 84,462 80.600 268,318 1252 «=6©68,138 + ~=—- 62.614 2,072 2.369 1,885 1,957 121,053 120,872 
24,299 20.791 7,475 6.248 33,012 »259 3,969 4,619 6,569 3,961 98 108 9,177 8,862 
159.286 110,359 78,254 70,796 288, 354 191.847 49.438 54.522 40.474 36.560 1.465 1,157 87.628 76.472 
26.173 27,011 8,440 7,254 36,517 36.415 2,573 1,890 4,634 3,732 122 125 14,706 13,667 
078 181.707 105,895 97.665 345,714 981 36.025 32.217 36.813 32,097 1.112 1.180 124.837 109.876 
25,060 25,093 7,527 848 34,924 34.436 12,858 Dr 2,913 4,824 3,194 109 112 14,475 12, 
205.429 169,790 99,516 93,166 324.889 281.824 44,185 33,117 37,507 31,301 953 1,182 117,121 101,411 
28,161 26,656 12,088 11,174 43,142 40,853 5,426 5,299 4,397 5,099 365 257 15.852 15,118 
206.310 214,181 129,877 122,458 363.150 365.719 70.118 92,526 35,308 46.914 3.127 2,946 122,995 023 
248 410 738 694 987 1,112 136 R. < fwenaeeic ty wuledas 25 20 170 161 
10.842 9,692 21,010 18,390 32,805 28,945 9,205 ge ee ee 102 124 11,161 12,041 
19,863 18,493 1,428 1,315 23,050 21,445 3,343 2,579 5,330 4,996 206 136 6,007 4,621 
154,205 143,858 12,476 12,432 186.300 169.534 27,205 21,596 43.415 35.902 7,204 4,799 46.043 34,932 
322 Re ee 322 186 101 5 84 6 , See eS 117 80 
1,596 MR eee dans 1,596 3,557 472 1,308 481 136 Be ouaese 845 1,324 
2.790 2.107 1,183 1,021 4,517 3,572 450 445 657 Be ote ae 1,985 1,694 
20,096 18,729 14,166 1,3794 38,984 37.195 6,063 5,775 3,390 DAD. Stns east 16,456 16,105 
8,347 SRS > Senhben -cwoeke 8.395 7,182 93 452 2.348 1,431 748 649 1,373 1,224 
73,534 aR a eae aes 73,693 81.844 451 6.380 14.217 13,531 6.404 5,007 13,273 11.639 
9,961 2,412 3.635 926 14,480 3.606 1,081 291 2,378 487 147 62 3.663 1,077 
67,107 16,718 33,420 9,652 105,359 27.154 12,117 2,798 12,212 7.433 2,013 725 27,697 9,900 
2,935 4,461 284 387 3,332 4,991 369 2.151 218 125 EC acaiies 1,996 1,829 
31,440 36,597 3,932 2,593 35,998 40,280 9.516 12,476 1,767 1,756 815 639 18,183 13,009 
478 662 244 404 722 1,067 338 ;  eranaa ee ee age ae 430 390 
4,645 6,423 2,843 3,344 7.489 9,768 3,499 2,785 539 py ee Ve ER ae 2.864 2,966 
41 65 80 52 898 906 484 95 266 Pe hy ek 207 775 
213 267 647 564 8,965 9,305 2,253 2,179 1,810 SAR ees See ews ces 3,855 5,916 
1,303 ES eee 1,303 931 947 re > aie SET Ot ee 328 359 
17.780 RES. Kane 17,840 14,755 2,852 1,156 108 es ene” 3,470 3.613 
49,408 177,924 15,021 15,455 171,943 199,093 782 33,127 72,276 49,620 2,432 1,593 77.961 83.791 
1,484,234 1,534,209 129 153,042 1.715.506 1,741,889 310.288 294.917 523,878 409,326 19.601 21.420 692.780 673.875 
1,962 2,594 663 669 3,396 3,817 1,200 1,428 223 303 28 58 1,405 1,369 
19,951 21,312 5,968 7,322 31,386 33,336 11,486 13,085 2,080 4,206 571 702 12.789 11,054 
1,298 1,222 163 171 1,490 1,402 135 220 109 +, BERR weeps te 779 743 
10,570 9,298 1,859 1,738 12,624 11,099 1,456 1,467 1,116 RAMEE | Uihidae” eaacek 6,305 6,328 
664.174 469.213 73,864 63,517 _ 757,935 546. oS) 124,024 39,356 156.578 136.724 10.649 9,363 220.389 169,091 
5,741,694 4.380.465 739.239 667.235 6.774.203 5,250,875 +334 634,166 1,392,996 1.261.297 83.978 74.863 1.866.095 1.590.092 
2,389 2,012 249 189 2,698 2,255 324 707 261 250 78 22 758 519 
22,491 31,746 1,838 1,784 24,871 34,047 5.746 2,836 2,615 2.777 405 224 5,622 5,569 
7,230 6,528 344 140 7:575 6.735 2,531 1,219 2,464 Beate Canacte. aiiees 3,460 2,592 
50,412 42,801 2,745 1,563 53,535 44,746 19,782 6,234 16,758 Want i aseeae,  ewaaet 19,536 12,613 
92,161 95,834 5,800 6,237 104,189 108,080 11,6 7.246 21,624 9.7 576 413 42,879 42,076 
795,014 867.990 77,015 72,087 920.708 008.097 87.301 91,914 181,641 174.549 4,982 3,841 376,168 406,522 
2,369 3,655 2,078 2,158 5,051 6.566 1,061 1,234 Cri1,806 575 87 85 2,224 2,903 
106.140 99,265 20,673 22.276 133.406 126,654 15.760 12.628 10,885 14,590 848 ~=:1.703 36,751 34,008 
113 464 2 15 171 SE aT >> he We beb eos di Bevan Schtes | aeeee dv Sake oute ewe 
1,397 3,335 191 205 1,888 See ee Ur eo Spee we nhs | oc cee teu elle Oita eae 
4,361 3,481 77 363 5,241 4,001 1,225 1,489 680 1, 40 35 1,622 1,173 
27,585 , 7,136 3,152 35,847 25.562 ° 9,864 000 5,635 6,282 367 480 13,331 10,260 
iaeeee. sce To es 6.102 5,394 Cr327 260 1,596 BESS fois woes” lees 1,919 1,120 
Bk SRE A Sy See eie: + eee meupye aie 41,802 34,062 4,329 2,618 3.007 10,023 -..--- 1 12,994 10,066 
DREMEL: <> mA. eepee Ans \, mown 813 1,086 124 RE Saplegeatn sek ken eaiia a ana bibcw 
Sas). a aee ) -edoke 55 , we uke 6,275 6,356 3,147 BiGET °. ws<s00 bbeSke (eee | Lene tobees eacaes 
101,340 110,411 41.701 29,192 149,073 147,093 10,936 12,577 26,135 831 4,426 3.985 55.719 030 
553.396 545,198 211,684 181,611 on 121 789,067 173.259 138.427 139.923 157.838 40.261 35,425 357,553 373,408 
194,525 140,624 67,276 62,315 6.893 217,138 34,650 27,658 28,424 24,202 8, 7,675 97.699 87,677 
1,562,262 1,192,909 729,683 Ps ~ 2 io 665 1,993,583 359,191 305.826 261.134 243.020 980.481 77.618 887.902 771.466 
65.273 66,252 2,000 68,453 70.918 12.252 10.470 14.129 12,257 490 298 35,692 36,131 
591,175 569,794 30,655 3719 640,124 622.173 117,368 102,943 109.857 96,191 6,453 5,529 307,056 054 
791,891 738,221 60.9 209,582 1,114,213 1,006,271 93,475 85.718 144, 111,4 22, 15,634 354,196 316,559 
8,220,447 6.605.780 2.685.312 2,211,297 11,509,392 9.398.697 973.591 902,241 1,158,629 1,025,552 216,116 172.090 3.255.988 2,866,303 
544,313 414,258 70,034 81,661 648,115 531,531 57,119 45,789 95,990 84.954 18,969 24,322 247.477 232, 
4,281,712 3,592,366 1,005,531 1, we mr 5,610,692 4,959,105 710.021 528.007 773,734 ’ 179,894 195, +144 1,813,096 
12,361 11,746 3,059 010 18,018 15,285 1,860 1,705 1,5 SAE cee. Shenae 15.760 12,420 
91,483 79,570 38, 30.778 139,349 122,674 50,303 29,847 11,576 RE ae scess. . eeitae 104,458 040 
24,928 25.211 6,67 5,462 32,784 31,897 4,494 3,143 2,204 1,826 631 346 9,861 8,832 
187,142 169,831 69,495 57,806 268,697 241,365 40,445 36,214 22,273 19,644 5,908 3,515 84,401 77,185 
714 718 43 38 877 858 191 154 29 oe aera * 219 111 
5,904 6,343 416 143 6,739 7,179 1,624 1,126 708 559 20 20 1,782 1,149 
101,419 17,847 0,372 8,073 114,222 27,545 10,934 1,375 1.6 4,689 6,081 2,339 23,173 8.123 
687.359 100,761 102,234 43,539 812.542 153,026 98.494 12,399 135,967 30,091 45,756 8.491 187.312 49.855 
4.746 pet IRR SD S002. cones , - Ses RAEI at RR So ee 
16,834 < nape ae eed Sk 19.404: cee Pe Seo Cann us ETS wiuchow PRR Sak 63k hie 
14,831 11,567 2,07: 1,833 17,978 14,184 3,055 2,813 3,695 4,483 619 643 6.958 6.177 
He 005 97,467 18,973 16,930 152,850 er og 992 35,932 33,677 apni . 350 5,208 63,500 59.075 
984 180.872 23,936 23,196 — 254,547 599 4,069 19,319 - 19,368 1,295 153 3.723 69.810 73.855 
1, B47, 053 1,494,898 254,947 248,509 2.219.415 1, or 279 67 435 , 866 185, 719 rs 138 16.658 659,700 640.215 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. "3 . 
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NAME OF ROAD 


Bayfield Transfer__..Mch 
July 1 to Mech 31__-. 
Bearden & Ouach Riv.Mch 
July 1 to Mech 31..-. 
Beaumont & Gt Nor..Mch 
July 1 to Mch 31... 
Beaumont & Sara Tr. Mch 
July 1 to Mch 31.... 
Beaver Penrose & No. Mch 
July 1 to Mch 31.... 
Bedford Stone___--_--. Mch 
July 1 to Mch 31.... 
Bellingh B & Br Col_.Mch 
July 1 to Mch 31...-. 
Belt Ry of Chicago__.Mch 
July 1 to Meh 31.... 
Bennettsv & Cheraw.Mch 
July 1 to Mch 31.... 
Bernice & N W_.-.-.-- Feb 
July 1 to Feb 28.-.-.- 
Bessemer & L Erie__.Mch 
July 1 to Mch 31__-- 
Gee Pee nksesccens Meh 
July 1 to Mch 31.... 
Big Sandy & Cumb__.-Mch 
July 1 to Mch 31... 
Big Stone Gap & P V_Mch 
July 1 to Mech 31- 
aes Ee & Atlan. Mch 
July 1 to Mch 31... 
Birmingham South... Mch 
July 1 to Mch 31_.-- 
Blaney & Southern. _.Mch 
July 1 to Mch 31... 
Bly Bur & Miss Riv_.Mch 
July 1 to Mch 31_... 
Bly Leachv & Ark So. Mch 
July 1 to Mch 31.2... 
Bodcaw Valley_.-_.-- Mch 
July 1 to Mch 31_... 
Boston & Maine_--_-_. Mech 
July 1 to Mch 31_... 
Maine Central_-_-_-. Mch 
July 1 to Mech 31_... 
St Johnsb & L Ch__Mch 
tel ; to Mch 31 


Men 

Tuly i to Mch 31___. 
Sullivan County... Mch 
July 1 to Mch 31_.-. 
Vermont Valley...Mch 
July 1 to Mch 31.... 
Washington Co_...Mch 
July 1 to Mch 31... 
York Harbor & B’chMch 
July 1 to Mch 31.... 
Boyne C Gayl’d & Alp Mch 
July 1 to Mch 31_... 
Bradford & West Pa_.Mch 
July 1 to Mech 31_..-. 
Bridgeton & Saco Riv Mch 
July 1 to Mch 31_.-. 
Brimstone R & Canal_Mch 
July 1 to Mch 31_... 
Brinson Railway -__-- Mch 
July 1 to Mch 31_.-.. 
Broohkav & Pearl R__ Jan 
July 1 to Jan 31_.-. 
Brooksville. _......-.- Feb 
July 1 to Feb 28_... 
Brownst & Mid’ town. Mch 
July 1 to Mch 31... 
Gatiapere: & Elk Riv. Mch 
July 1 to Mech 31 
Buffalo & Susq_-.-_.-- Meh 
July 1 to Meh 31__.-. 
Buff Attica & Arcade. Mch 
July 1 to Mch 31_..-. 
Buff Creek & Gauley.Mch 
July 1 to Meh 31... 
Buff Roch & Pittsb_..Mch 
July 1 to Mch 31 
Burrs FyBrown&ChesMch 
July 1 to Mch 31..--. 
Butler County~--_---- Mch 
July 1 ~4 Mch 31... 


Butte Anacon & Pac..Mch 
July 1 to Mch 31.... 


Butte County_-_-.-..-- Mch 
July 1 to Mch 31_... 
Cache Valley-...-..-- Mch 


July 1 . Mch 31..-.- 
Caldwell & Northern. Mch 
July 1 to Mch 31... 
Calum Ham & S E_..Mch 
July 1 to Mch 31.... 
Calumet Western. ...Mch 
July 1 to Mch 31..-- 
Canadian Pac Lines in U S 
Can PacRy in MaineMch 
July 1 to Mch 31_.-. 
Duluth So Sh & Ati Mch 
July 1 to Mch 31..--. 
Mineral Range-...Mch 
July 1 to Mch 31... 
Minn St P & SS M_Mch 
July 1 to Mch 31... 
Wiscon Central_. Feb 
July 1 to Feb 28.... 
Newp’t & Richford. Mch 
July 1 to Mch 31.... 
Carolina & N W..-.-.- Mch 
July 1 to Mech 31... 


Carolina & Western.._Mch 
July 1 to Mch 31... 


- Caro Clinch & Ohio. ..Mch 


July 1 to Mch 31.... 
Caro Clinch & O of SC_Mch 
July 1 to Mch 31.... 
Central Indiana h 
July 1 to Mch 31..-.. 


‘Central New England. Mch 
July 1 to Mch 31..-- 





RAILWAY EARNINGS 5 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET ie MILES 
inel. General Erp. FROM RAILROAD Gross Revenue t Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
een $ eae $ ‘iin $ 3 ¥ £ g $ . $ & Year Year 
a py 3 23 8 8—829 —801 
14,222 10 "Ce OO cei a eee Soca 209 214 —9,178 2b 15 15 
705 704 548 Se. wanda 5.” Sb. wey, weediee 38 25 510 295 
8,523 8,003 284 We: ands a goede, ecb aes 358 225 —74 266 14 14 
4,295 3,287 2.729 Se ee er ge a 300 85 2.429 3.603 
45,054 33,943 19,342 SETGO * csscus  Segeee |. bee eee  acwaes 2,292 765 17,050 18,015 33 33 
2,065 386 46 Wee: oo cakd: Se ween eakeioe 34 12 12 336 
14,933 7,203 3,333 FOO wweace nese eskeee™ | benmes 175 72 3,158 328 22 22 
MED. hpiaane ES wane) Sep ehe *) Map A ee SS among RG A. tet oye 
Soaee kick. MS PED te od Soa! | ae cae anode 225 .-.. 6,198 § 
937 1,952 540 x Sper ae ee ey eee 297 241 242 —377 
8,224 17,575 20.979 TF ccc OS, See I eae) on te 2.785 2,174 18,193 15.632 2 2 
17, 7,629 7.182 Te ) cendés: Seer <. ee | <ssane 1,406 1,100 5,775 5,904 
145.717 119,841 39,698 SIE wenges eeeedert!  eonkger th  wecdns 10.806 9,900 28,891 28.826 61 61 
41,237 109,970 39,790 > YP rer es) Lert + ieee 5,000 5,000 34,790 67,688 
1,124,253 ieee eyes QOpe ccc OR RR ae 45,000 49,500 381.721 556.052 21 21 
2.970 3.078 4,463 See ae ae 126 85 4,336 3,057 
28.855 308 35,281 i Ee a eee ees 816 635 34,465 16.445 34 27 
2,177 2,522 —492 OM. Saige ile RS oe egheier S Tem ch pce 5 4 Oe Sus —492 —497 
25,746 ae ee eae 0. laa SO ee Sa ces Ms —5.63 —1419 2 2 
298.307 _ 247,954 — 151.107 SEM nolck. bee ih oeweee. (ban 6.000 6,000 145,107 30.456 
3,040,375 2,633,675 2,580,568 1.713.832 ...... -.--.-- 87.210 73,000 2,493,358 1.640.832 201 201 
794 846 —148 Mn account; phe aes - 26 23 —-175 209 
4,692 4,735 740 1,494 221 215 518 1.278 21 21 
2.685 1973 3,349 SU 5 So. eee hae 85 83 3,263 76 
25,465 24,861 16.636 Glee 8 cu cd UPS eee ea it 767 747 15,868 6.112 17 17 
409 488 162 REA carmen (MSC one NR pom de 48 43 113 —15 
4,987 3,910 329 1,169 437 394 —108 774 4 4 
1,831 1,718 645 372 > ieee ee a Sc 167 167 561 204 
15,246 16,102 —186 1,227 166 93 166 93 1,509 1.410 —1,529 = «622 
65,884 55,614 6.790 ae a me 8 Seger a 1.618 1,600 15.172 —1,921 
475.981 501.405 143,450 ie ck: CCR ee. we aeee 14,310 11,407 = 129.140 78.010 25 25 
342 638 —29 SM EB RR a ie a ae ge iw gt —29 —197 
4,604 See ees 27 cS Re a ee ee ae —2.10 —2717' 146 8 
818 1,329 —330 A. dak og eee eee poke 66 32 —Sae —692 
8.587 Via 3A 4 aa a 3 602 288 «= 4.064 —4.648 20 20 
3.660 2,429 2.568 Do. ecco he swage eae ecirme eas eae 50 50 2,518 2.230 
25,141 18.708 17,756 SFiaee a Pa ae ee ee 450 450 17,306 11,948 37 3 
1,294 1,220 607 BREAD aarp Sp setts eee 17 17 589 703 
14,682 17,345 6.411 RAED. cunts Ae Se Gee ee 160 160 6,250 4,307 15 15 
2.820.900 2,551,703 802.054 743,975 30,638 29.737 —1.777 2.469 181,766 153.022 618.510 593.422 
23,233,612 21,270,863 9.308.851 8.227.001 382,175 372.786 52.276 80.681 1,580.411 1.324.492 7.780.716 6.983.191 2.242 2.242 
488.140 472,689 286.592 255.982 13,347 5,391 1,486 1,889 35.993 31,961 252,085 — 225.910 
4,414,888 4.323.971 2.288.642 1.920.720 159.708 145.574 24,522 21.316 321.382 281.109 1.991.782 1.660.926 931 981 
23.249 24.073 5.286 Be oa Ree ade ee te 800 800 4,486 1.546 
199,981 195,295 68.336 eer a Soa a a ee ee 6.719 6.277 61,617 48.680 125 131 
20,521 18.079 12,490 BATE. <scseca ~~ Scat Sep ke te e 89 130 12,401 10.049 
185.668 174.630 ae Sc ls a cee ; 815 912 61.871 16.304 93 9 
22.709 20.234 13. SG. wwe oa, hs BSC Cec Seen) LL ope 3,100 1,100 10.708 5,080 
eee eee eee: TAD se cs 23,400 9,900 117.292 107.049 26 26 
32.767 13,851 2,157 We. poeaapi iG, Gaumen (oun i 2 alae 1.400 1,200 757 19,385 
203.189 170,916 ee Ge ee Lee ee a ee 11,500 9.200 110,199 101.708 24 24 
26.844 26. 6.297 eee Le eee vos oat 268 244 16.029 14,070 
239,624 279.578 123.526 mone OS 5) Cra eee cee 2.179 1,988 121.346 84.151 138 138 
332 244 654 ce. badge heen Soe 85 90 969 777 
20.748 19.160 12,056 Wee > ectcnd |. bepaeee. wemeee ° Gaeeee 765 760 11,291 9.025 11 11 
15.751 13,210 7.299 Rae | caste ‘Seer ekease sacar 1,000 1,000 6.299 7,235 
131.156 04,302 55.144 Ge ne Se ee ee 8.764 8.785 46.379 56.446 92 92 
431 92 —108 Oe. shpat! a ae re re oe 8 10 —116 83 
1,951 2.813 —355 Wee cco Sa a eee 72 99 —427 653 8 8 
3,231 2.713 1,286 Re eee eens? gs epee 50 50 1.236 809 
27.235 228 11,749 SOND OS Bacau oO See Sas eke 450 450 11,299 10.516 21 21 
4,704 4,033 3,690 i Sn mere art pens. VE eee 84 85 3,606 3.064 
35,874 38.359 37.819 GO Ne GRP Se ag —261 762 790 37,056 42.433 7 8 
7.877 2.061 6,602 1,544 ee 300 125 6.302 1,419 
59.374 22.383 45,984 SFR CO Scckee |< wee Wee - «Se 2.700 915 42,284 3.855 72 25 
2.883 4,287 449 TOR nocd Ogee eee metal 27 449 676 
34,384 29.706 1.614 OSG ko a ee ee 194 1,614 1003799 23 B 
814 784 —92 WO oe Soe se cans ee eat a eae 18 15 110 268 
8,312 9,072 823 ee oS ei a Se 144 120 967 575 10 1 
984 971 —85 gc. RET Umer eae pe eee 15 15 —100 —80 
8.168 10,922 oe eee a ERS See ee 135 135 661 —1,752 2 2 
1,276 652 26 renter s  N Mrege ot Ryman 157 146 —131 132 
6.431 5,015 11.409 OF nck US cae a La ee 1,374 1,240 10.035 8,498 8 8 
195.867 174,999 —23,924 24.093 Senne 256 —s 133 4,000 4,000 27.950 ,227 
1,616,560 1,461,559 98.945 1329 209 256 —260 —703 36,000 36,000 62,684 243.620 361 372 
3.099 3.363 296 Oo a. Ce ee 100 90 196 363 
28,737 30.643 2.649 CORE Lo lces >. Seales 900 810 1,749 1,883 27 27 
1,178 1,298 311 MM: nogdh:, <naee aCe ota 100 80 211 24 
10.749 —-:10.674 1.875 p< .c0kcg |! Seseeben sae se 900 720 975 —294 8 8 
524.329 366.536 233.605 179.494 1,349 ¥996 211 —64 15,000 15,000 218.817 164.429 
4.210.889 3.682.754 2.563.314 1.568.120 12,634 10,582 913 261 121.000 135,000 2.443.227 1.433.382 566 567 
1,800 1,851 898 es hs ae ae oe ee 50 24 848 379 
17,795 14.549 7,076 Oe Ss a ae ee 450 221 6.626 19.276 HW il 
8.765 5,393  —1.190 Cae ..2lg 2 See pcaenet beds 62 43 —1,252 1,298 
59,595 32,868 —6,059 Re co -25a 5 Se ee ee See Boas 558 390 —6,618 11,488 33 20 
79.722 71,481 24,466 Wee. 23-252: Ve eae ee 2,000 1,500 22,466 35.098 
ae .-G@rdae Sees SID See ees sche Oe ee 18,918 15,629 232,480 295.324 466 6 
3.169 6.467 1,882 99 cores Sh eeee | teense ese See 242 222 1,640 —122 
ae eee eee WR > LO eS See ioe 2,325 2.266 51855 45.631 31 31 
1,055 468 883 Re Se SES RE eee Saas 8 8 892 79 
6.722 8.972 4,833 SAP. olsen Cee eee 2 aan 74 74+ 4,908 5,524 10 10 
3.850 3,972 1,391 29 “cose  eeee8=  se5652 75 75 1,316 —45 
32,124 28,839 en eee ape See ee 675 675 3.047 —392 23 2 
3,403 2.799 2.698 BO: | Ss CR eae ts ee oe i) ancien 2.669 2,594 
32.633 24.898 9,168 ee. -wcadee RSM AR oar pewulas a. wasdue 9.083 9,163 5 5 
124 171 689 . eer eam ey epee 586 709 103 206 
3,148 2.577 3,127 SFpes 225k Rea Se aes 4,518 4,155 —1,390 —375 3 3 
99.820 117.085 49,253 i: ss-ane, | See eee ewe 5,000 5,000 44,253 008 
739.554 731.627 91,566 Grae. c-cga ou re eae 45.000 45,000 46,566 12.439 232 233 
175.047 153,169 101,845 63, 4,732 3.923 6 -—1,736 18,000 16,000 83,852 46,231 
1,648,929 1,456.795 , 536.788 51.027 48,807 6,388 6.497 170.146 149.783 608,977 502 613 593 
64.115 60.183 4,338 WE. so0nce > poeneet lo Coeene * Sea 3,500 3,200 838 7,534 
553.409 518,758 wee “SERED -svaue | -sdeae so Saka Sy. Aadeee 33,203 30,613 53.510 72,801 127 129 
636.990 554,098 — 477.2: 452.173 18, 15,744 2,162 —1.785 67.979 71,541 — 407, 378.846 
5,804,776 5.170.936 5.704.616 4,227.71 272,218 201,411 101,350 74.659 659,944 662.450 5.146, 3.639.970 2.494 2.394 
435.410 3 212,705 122.019 4,638 4,387 551 7 32,873 29.346 — 180,382 92. 
3,724,385 3,330, 886,306 1,628,820 42,570 43,780 5,697 3.430 238,427 235,296 1.653.577 1.396.954 1.029 1.130 
19,190 15,580 —1,171 —295 i ee ns 500 500 —1,671 —T79 
pues | «« 1Se.aee 9 Cw = nn, ASR ein = Snes 4,500 4,500 —31.489 —19,160 21 21 
19,247 15,922 13,537 SE  ccctha ce” See eee eee Sane 880 833 12,657 15,141 
169,275 151,492 99.422 Se. >.. --<$66°, $sekee o heen. Sete 7,920 7,500 91,502 373 110 += = 110 
440 478 436 ee SS ete ee! ee ae 14 12 422 367 
5,020 7,302 1.718 SO. contin ty eee Sate. Seca 117 112 1,601 2.764 10 8 
73.034 21.745 41,188 SE. sessap , ees aeeake oom ¥ 4.000 1,200 _ 37,188 4,599 
533,675 144,641 278,867 ROE Scscchee: oR nee? gacne 31,500 10,800 247.367 —2415 225 211 
3,769 mere 1,622 ee 1 --<--ee 1,472 -<---%* -o-- --ee 
eg) ee ee So cascae -:. sabehe .)) eee? Calne °-wankwe BO ouikaks 3.126 oe 17) s-0- 
15.407 15,153 2,571 a Jcncee ti eS: nesee. cenene 1,341 1,341 1, ap 
<= 6.0 Sak O60. ..ssaxk,  seekeie (Salle. ooanen 12°69 12,426 8708 “= 127 127 
ee: tee 7 a 2 l,l ee ‘"SEHF 11.500 5,600 126.007 91, 
1 Dei ost 1, 152, 812 964.864 MR, ..---s nf <o- Ue, ce tkee Sos sae 68,500 50.400 8%: 364 648,16/ 278 294 
For index to roads not appearing in alphabetical, "order, but given under some, “other system, see last}page., Be. 











RAILWAY EARNINGS 





[VOL. LXxxx. 











NAME OF ROAD 


Central of Georgia... Mch 
July 1 to Mch 31... 
Louisv & Wadley..Mch 
July 1 to Mch 31.... 
Wadley Southern..Mch 
July 1 to Meh 31.... 
Wrightsv & Ten_...Mch 
July 1 to Mch 31.... 
Central RR of N J....Mch 
July 1 to Mch 31.... 
Central RR of Pa_...Mch 
July 1 to Mch 31... 
Central Ry Co of Ark. Feb 
July 1 to Mch 31.... 
Central Vermont... -_- Mch 
July 1 to Mch 31_.-- 
Centralia Eastern....Mch 
July 1 to Mch 31..-.. 
Charleston Term Co..Mch 
July 1 to Mch 31... 
Charlotte Har & Nor..Mch 
July 1 to Mch 31.... 
Charl Monroe & Col_-Mch 
July 1 to Mch 31-_--. 
Chattahoochee Vall_.Mch 
July 1 to Mch 31..-.. 
Chattanooga South..-Mch 
July 1 to Mch 31.... 
Chesapeake & Ohio... Mch 
July 1 to Mch 31..-.. 
Chesapeake Western. Mch 
July 1 to Mch 31.... 
Chesterfield & Lanc_. Feb 
July 1 to Feb 28... 


Chestnut Ridge__-_.-_- Mch 
July 1 to Mch 31_... 
Chicago & Alton__.-.- Mch 


July 1 to Mch 31... 
Chic & Calumet Riv_.Mch 
July 1 to Mch 31.-... 
Chic & Ill Midland_-_.Mch 
July 1 to Mech 31.... 
Chicago & Ill West... Feb 
July 1 to Feb 28-.... 
Chicago & Nor West... Mch 
July 1 to Mch 31_... 
Chic St PM & Om__Mch 
July 1 to Mch 31_.-. 
Macoupin County ..Mch 
July 1 to Mch 31_... 
Pierre & Ft Pierre. .Mch 
July 1 to Mech 31_... 
Wyoming & N W..Mch 
July 1 to Mch 31.... 
Chic & Wabash Vall..Mch 
July 1 to Mch 31_-... 
Chic Anamosa & Nor.-Mch 
July 1 to Mch 31.... 
Chic Burl & Quincy..Mch 
July 1 to Mch 31... 
Quincy Om & K C_.Mch 
July 1 to Mch 31.... 
Chic Cinc & Louisv_..Mch 
July 1 to Mch 31.... 
Chicago Great West..Mch 
July 1 to Mch 31..-. 
Chic Indiana & South. Mch 
July 1 to Mch 31... 
Chic Ind & Louisv...Mch 
July 1 to Mch 31_.-. 
Chic Memphis & Gulf.Mch 
July 1 to Mch 31..-. 
Chic Milw & Gary_...Mch 
July 1 to Mch 31... 
Chic Milw & St Paul_.-Mch 
July 1 to Mch 31.... 
Chic Mil & Pug S’d_Mch 
Aug 1 to Mch 31...-. 
Tacoma Eastern __.Mch 
July 1 to Mch 31_-.-. 
Chic Peoria & St L_._.Mch 
July 1 to Mch 31_--- 
Chic St PM & Om____-Mch 
July 1 to Mch 31... 
Chicago Short Line_. . Feb 
July 1 to Feb 28---- 
Chicago Southern__-..Mch 
July 1 to Mch 31_---. 
Chicago Term Trans -_-_ Feb 
July 1 to Mch 31-_.--. 
Ch W Pullman & Sou_Mch 
July 1 to Mch 31__.- 
Chippewa Val & Nor_Mch 
July 1 to Mch 31__-. 
ChoctawNewCas & W Mch 
July 1 to Mch 31_--- 
Cimarron Northwest. Mch 
July 1 to Meh 31... 
Cin Bluffton & Chic_.Mch 
July 1 to Mch 31__-- 
Cin Flemingsb & S E_Mch 
July 1 to Mch 31_.-. 
Cin Hamilton & Day_Mch 
July 1 to Mech 31-2 
Dayton & Union_-_-Mch 
July 1 to Mch 31__.. 
Hamilton Belt_---- Mch 
July 1 to Meh 31... 
Cin N O & Tex Pac___Mch 
July 1 to Mch 31...2 
Cin Burns & Cumb_ Mch 
July 1 to Mch 31_... 
Harriman & N E_..Mch 
July 1 to Mch 31... 
Clarendon & Pittsf'd.Mch 
July 1 to Meh 31_.--. 
Cle, Cin Chic & St L..Mch 
uly 1 by: Mech 31... 
Coal & Coke _____-_.-- Meh 
July 1 to Meh 31...- 
Colfax Northern _---- Meh 
July 1 to Mch 31... 
Colorado & S E_...-- Mch 
July 4 to Mch 31.2.4 





FREIGHT & ‘Soap | EARNINGS re EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
FREIGHT SSEN' Other 


GH Revenue pm TRANSPORTAT’N 
This Year Last Year This t Year Last Year — —e — —- 7 ear sae used a ube — T “a Last Year 
g BS 3 Ey 


GER 


Way & Structure Equipment 


TRAFFIC 


848.688 734, 236.411 194,159 1,176,890 1.010.380 178,373 139.816 194.538 197,848 32.145 26,761 
6,345,796 5g ore 2,309,568 2,102,436 9.465.850 8,833,503 1,343,355 1,198,219 1,462,239 1.625.428 272,098 237,063 
2,435 2,199 471 389 3,027 2.689 451 392 109 264 19 24 
15.742 14,003 4,680 4,164 = ep 2,685 2,381 704 ~—s- 1,058 160 180 
7,849 7.700 2,359 1,845 10,821 +445 3,186 2,666 1,155 749 269 277 
46,442 41,354 25,688 22,289 79,561 ay 21,503 21,370 8,794 9.576 2,390 2,245 
23,190 22,052 7,654 6,405 32,538 886 3.732 3,910 3,527 3,498 587 449 
147,979 132,180 82,195 71,994 244,918 P pe 31,926 33.487 28,125 26,042 4,545 4,650 
1,503,756 1,652,440 339.424 316,636 1.933.097 2.082.518 142,161 156.684 338,414 307.694 27.106 25,273 
13,199,525 12,353,491 3,342,988 3,171,014 17,485,052 16.423.653 1,459,089 1,564,186 2,834,385 2.750.415 258.867 227,595 
7,026 2,956 1,094 1,113 8,699 4,623 752 895 1,004 830 25: 347 
59,278 43,041 13,181 14,530 75,714 65.277 9,779 9,367 5,150 5,971 2,577 2.438 
2,852 1,200 263 177 3,155 1,539 683 366 122 166 | eee 
18.766 10,353 2.342 1,343 em By 3,608 1,955 2,595 531 31 629 
237.753 217,620 62.281 58.568 — 329,07 :265 —_ 28,575 20,800 48,491 34.616 6.989 6,979 
1,846,852 1.671.686 783,339 742,851 2.833.045 2,615,711 318.369 351,330 514,290 418.118 76.737 66,866 
Mae gccaun Et gesana yh, eee ESAS SER SEE are coor: Ta, = 2 
Lia | kwooee TE... suupan 18.559  anwne , eR Moen. Si kate 
OS ES. SSS ep 29.715 22,467 2,520 1,774 879 nt Sentie  wabida 
Gee. ee gS | eteee 161.623 132,500 22,151 17,566 Pe = QA. Sendak canena 
2,769 1,530 1,269 822 4,731 2,606 1,387 1,460 990 445 427 163 
15,025 16,801 7,108 5,565 24,783 24,605 19,303 11,832 7,170 4,983 3,205 1,974 
1,702 1,999 128 144 1,905 2,228 335 169 51 eae 
10,069 9,797 1,555 1,488 12,411 11,961 1,793 1,679 424 We. atikes  senkibe 
6.349 6,988 1,087 7,669 8.147 1,096 1,456 458 593 107 25 
62.792 53.714 13,478 13,741 77,984 68,262 9,730 11,950 5,412 4,885 689 292 
7.959 4,921 1,461 1,235 10,201 6.896 4,638 5,956 2,813 1,332 328 118 
46,847 43,280 14,614 14,498 67,822 64.113 36.527 29,316 om oa 18,306 2,375 1,571 
2,384,648 1,771,051 376,938 347,283 2.886.697 2.249.642 300.608 242.612 412,946 42,540 36.307 
18,829,890 15,438,365 3,704,924 3.345.640 23,470,944 19.636.252 2.410.397 2, wg 3 636 4, 8. me 3,749,950 394.637 328,265 
4,127 4,699 1,783 1,522 6,350 6.621 1,478 1,043 430 644 330 223 
37,531 38.710 16,920 16,535 58,808 59,284 10.957 10.510 5,445 6.140 2,363 2,005 
5,755 4,492 690 413 6.914 5,107 1,007 343 196 410 S . cabeehiee 
35.614 28,526 6.259 4,826 44,339 35,077 4,541 3,061 2,612 3,115 aD  beksad 
620 548 189 119 875 729 321 709 80 296 106 111 
5,974 5,712 1,119 1,096 7,594 7.347 6,198 4,761 1,527 1,737 1,096 889 
778,920 — 693,026 303.207 274,335 1,172,492 1,060,119 99,873 98.986 142,159 126,339 39.817 42,630 
6,421,212 5,957,628 3,147,874 2,912,290 10,374,323 9,654,524 1,207,211 8 95.434 1.201.636 1.087.093 355,354 354.398 
ee 2 pee: wemene 3,438 583 1,111 80 363 7e .-Giwaeie  axude 
22,063 NE ete. ean 22,063 10,241 3.196 3,168 4,131 | Gea as a 
8,739 7,211 1,037 1,265 9,956 8,687 658 694 1,438 746 181 156 
63.789 46.560 10,951 10,233 76.927 59,062 4,249 7,529 11,346 14,590 1,614 889 
9,016 9; 71 80 9,632 10,145 890 690 2,513 3,266 229 208 
96.148 85.436 651 387 99,398 91,524 6,878 7.459 23.547 27,038 1,679 1,576 
4,357,896 3. 393,263 1,230,583 6.280.608 5.408, ; »350 36,683 94,704 
37,341,218 33,136,155 13,917,844 12,887,715 55.734.553 50.089.788 7.931.606 5.791.563 7.058.160 5.745.271 973,832 842.406 
950,334 776.42 325, 3,561 1.366.660 1,146,190 154.160 i 464 125.546 151.146 21,661 24,367 
7.319.678 6,520,031 3,302,521 3.085.776 11.416.173 10,295,906 1.390.323 1.176.950 1.292.960 1, a“ 853 212.690 196,355 
27,124 DS Salien-  axnepes 27.263 29,520 1,864 2,019 6.533 Se Kilegan «Seem 
217,729 207.578 1 5 219,014 208,366 27.783 15,154 16,197 eA eS 
5,932 6,336 2,346 2,170 8,322 8,568 28 148 514 461 92 92 
41,030 37,093 18,288 16,229 59,843 53,964 708 1,186 2,533 1,559 833 833 
21,958 15,173 7.240 5,945 30.545 22.358 7,266 3.829 5,197 1,847 257 240 
232,506 195,598 64,921 63,906 310.065 272.824 46.682 35.061 20,557 16.781 2.712 2,582 
420 652 26 51 487 704 345 1,107 374 446 34 158 
8,815 7,352 300 343 9,157 7.703 5.460 8.758 5.536 3,156 644 1,540 
1,496 1,512 362 417 1,993 2.075 173 118 357 ae ee 
10.334 ,739 3,162 3,663 14,886 13,968 1,899 1, = 1,431 7 27 
5,639,575 4.874.952 1.690.127 1.436.355 7.910.775 6.861.502 1.163.395 847 1,375, oan 1 099,627 133.896 137,096 
44,773,783 40,053,751 16,947,018 14.846.534 67.147.796 59.991.514 11083.579 8. 139, 8 11734.726 9, a 881 pet 889 1151381 
66,805 41,287 18,533 16,190 91,429 62,243 17,446 17.017 16,564 578 1,744 
473.635 406.564 182,735 160,471 706,281 614.352 232.744 151,537 127.991 107. 381 12/948 14,156 
98.097 89,164 20,208 19,744 125,536 113,940 20,108 15,894 23,367 24 7.615 8,364 
871.715 765,801 228,645 210.656 1,165,307 1.025.737 206.708 220.792 202.794 224.625 76,151 71,062 
eee 8 8=s aa es Ta 1,140.402 © ssacke LPR i. nacnse OF JF fas 
a kg hk SOS S576. aca 1,092,406 ---.--- 2 eee 369.691 -..--- 
379,254 214,599 19,796 17,955 408.976 240, 35.643 24,665 77.378 47.698 9,032 8.775 
2,636,366 1,874,298 199,581 182,193 2.899.648 2,126,042 378.739 54 ,685 415,088 77.273 68.732 
384.769 — 300,388 114,534 102,128 542,856 441.158 67.971 51.064 76,365 75,992 16.729 13,308 
3,005,234 2.565.474 1.080.555 993.897 4,455,383 3.923.940 602.588 590.800 600.330 630.839 127.541 112,229 
3,249 3.315 1,093 467 5,715 4,575 595 892 123 33 
46,971 40,072 11,272 6,425 68.407 53,085 11,062 10.497 4,542 2,360 287 35 
39,619 29,490 7 164 40,199 30,303 8,260 3,265 4,351 3,948 1,064 1,101 
; pe , 206.274 a 768 2,891 253.190 213.377 59,913 33,820 43,805 35.104 11,332 10.538 
269.5) ‘766.116 1,122,584 934,708 5.793.837 5.064.982 434.236 387.291 521,831 582.273 84.098 109.970 
33,882,397 32,572,341 10,808,037 9,675,575 48,494,369 45,813,300 6.350.756 5.201.637 5.760.648 5.583.894 955,169 980.632 
a EE, © ins anon 1,004,595 scp ak ae RD. 2 ee enns 7 
6.141545 - -..-2. Gitaee se... 650300)  santen SS a Ck SEY — onanns 
23,920 24,926 8,931 7.017 35,959 35,368 8,720 4,802 4,297 5,182 430 475 
249,943 178,226 85,895 60,993 357,130 262,930 45,207 29.680 46,389 43,113 4,669 2,235 
126.333 106.348 20,951 23,443 154,928 135.746 20,240 16.270 28.777 30.990 6.740 6,067 
1,101,022 912,109 232,661 246.744 1,393,553 1,216,605 196.457 167.822 273,216 273.649 59,279 54,875 
950.334 776.421 325,294 293,561 1,366,660 1,146,190 154.160 104,464 125,546 151,146 21.661 24,367 
7.319.678 6,520,031 3.302.521 3,085,776 11,416,173 10.295.906 1.390.323 1.176.950 1.292.960 1.104.853 212.690 196.355 
2,823 MM octet ee 10.080 8,002 710 665 1,361 1,248 oe oaees 
19,856 ME «. axeamek baal 85,927 62.782 6,527 4,020 12,129 94 a senaual 
51,509 ML énxdiee? pace 51.674 31.631 £845 3,405 2,704 1,661 1,101 983 
WES wcadter ns esecce”  Sweone 30:92 cee SLE oS issccs Se. dkdens Ee: sweat 
SoS. |: wae 3,126 1,243 107,951 6 24,905 23,661 407 852 
cn eee 19,239 15,626 823,055 724,126 118,034 104.028 202.586 187,929 4.379 6,264 
SGM; sumieieee . Senbes 24,210 cane cc eany fk gee eee te 

ee ae wedemety., Seana Sse staan tS Se | ee << 
2.016 2,464 26 16 2,043 321 23 54 . ae 
8.744 13,347 56 185 8,801 13,533 2,859 2.471 1,537 1,786 rea 
Bea wiee Sanpete, asda 190) ee a es aD czetihe 
‘ pi BS. alesse oats 726 ee 56 24 7 272 90 
, 1,870 175 73 3.765 1 806 280 268 ie eee = 
2 som wo 1,029 190 26,586 g 351 8,039 1,995 2,99 Eee ee 
A 679 2.452 2.396 5,166 4,601 2,276 590 436 232 128 
er 19,827 22.413 23,098 55,900 68.971 13,828 7,971 3,328 4,020 1,625 675 
1,57 1,177 700 577 2.477 1,989 ee 3 8 61 59 
on an enna ie 5.451 18,697 14°99 945 332 683 205 536 527 
78, . 8, 113,265 774.433 642, 100.384 78,425 144.118 114,842 4,257 21.398 
ee 4,133,453 1,278,877 1.245.880 7,074,300 5.896 068 912,359 710,304 1,224,183 1,135,018 198,404 192.661 
7,57 6.406 6,635 5,742 15,875 13,693 2,040 2,312 2,105 1,471 662 211 
47,990 49,610 61,457 59,905 123,889 123,744 31,484 24.811 16.056 24,357 2,582 41.773 
ee Sates Ae AM Silton dae Ow edie 1,585 1,251 98 3 ign Wt Agenda cepa se ~aaene 
Goa mode Clas 104 teat Gah Gee eae (tae abe ak. cae 
, ’ : 109.649 793,924 656.139 63,990 43,997 136. 112,842 21.165 16,547 
5.186.129 4,424,309 1,179,722 1,076,966 6,699,961 5,802,757 730.655 591.780 1,251,624 1,129,020 176.612 150,591 
2, De wate. saccade 3.140 107 171 18 Te ro ee oe 
. oo — eo ae 14,435 16,435 791 995 201 ee 33 
, , 82 410 8,786 8,524 2,493 2.431 1,133 BSNS erat 
ay fy 3,500 3,835 69,332 79,687 17.213 21,089 9,032 6,507 226 17 
, epee, wane 6,293 5,436 447 733 70 RS Es eC 
: Ray , Py el <r 52,369 46,192 a, 833 ee = re GOOF cases § astue- 
901, 483,61 566,385 506.285 2,690,818 2,186,121 7.163 408.729 76.456 68,246 
gery er en S. “7 ne 22,336,339 19,537,698 2, ie 596 2.008 833 3, te, 68 3,500,761 721,402 626,312 
, , , 63,385 51,423 11,344 6.921 17,773 13,194 812 
ert a ie go 13 547,553 473,047. 87.289 77.737 147.538 117.008 98131 6,844 
, ’ 794 5,305 3.785 434 313: 414 266 13 82 
rt 29, eo 7,182 6,555 37,547 36,525 5.358 5,503 3,565 4,658 117 264 
ogee en ane 9, 130 6,249 2,280 968 974 490 250 151 
94,623 48. BE a ee 50.032 15,697 11,562 ~-10.726 5,341 2,333 1,434 


94, 
For index to roads not appearing in alphabetical order, but given under some other system, see last paye. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lasi 
z $ $ $ s $ $ 3 $ $ $ 3 Year Year 
Central of Georgia...Mch 814,234 695,637 362.655 314,742 6.414 5,898 4,458 4,576 45,200 55.697 321,914 — 263,621 
July 1 to Mch 31.... 6,236,886 6.083.974 3,228,964 2,749,528 64,487 53,194 51,881 44,879 431.757 363,258 2,849,089 2,431,149 1,915 1,915 
Louisvy & Wadley..Mch 1,426 1,557 1,601 A oe rere ae eee 45 33 1,555 1,098 
July 1 to Mch 31... 10,505 10,916 10.868 Giaee *  cedéee- > sone 5) emese —\  Sedean 438 307 10,430 7,921 10 10 
Wadley Southern..Mch 8,452 7,357 2.368 UE > aiken. oye ubalgiale ST  waaiictall 404 422 1;963 2.664 
July 1 to Mch 31_.-.. 64,475 64,182 15,085 Oo Be eee eee ee 3,541 4,014 11,544 3,122 90 90 
Wrightsv & Ten_..Mch 18,291 18,494 14,246 11,392 102 130 102 130 950 950 13,399 10,573 


July i to Mch 31.... 149,019 147,847 95,899 67,492 919 977 919 


925 9,017 9,157 87,801 59.260 105 105 
Central RR of N J..-.Mch 1,093,685 1,058,587 — 839.412 1,023,930 _ 124,907 99,765 —6,107 mers 


' 112,410 46,625 — 720,894 — 952,504 
July 1 to Mch 31.... 9,862,836 9, — 900 7,802,216 7.079.753 1,335,719 1,133,572 185,567 7; 894,848 748,016 7.092.935 6.339.344 667 668 
Central RR of Pa_...Mch 5,295 4,665 3,403 —4] a. caanein — eT 106 129 3,295 i 72 
July 1 to Mch 31..-. 44,803 41,878 30,911 23,398 1,709 1,053 67 —225 954 1,164 30,025 22,009 30 30 
Central Ry Co of Ark. Feb 2,341 1,116 814 422 7 seenin  achaine 54 54 795 368 
July 1 to Feb 28.... 17,579 7,543 4,033 4,316 oe ee es 407 252 3,661 4,064 13 13 
Central Vermo re Mch 238,980 216.739 90,093 81,526 1,439 1,290 369 360 10,116 12,500 80,346 69,386 
July 1 to Meh 31..-. 2,153,024 2,136,274 680.020 479,437 17,693 16,712 6.818 7,154 91,049 88.175 595,789 398.416 411 411 
Centralia Eastern....Mch RD <<: eeaan 1,150 dete sscdéce wediets + anti): oomeee Sarre ec aaa 
July 1 to Mch 31-..-. Oy ).:s uwege EE Vtkucked <.) nctekeco:, coatmeti’ (sommes ~d0skiae ee sateae G.2u8 = ~sdsue w - eaew 
Charleston Term Co. Mch 20.722 16,632 8.993 BR andéuet : pete aes wognke 1,100 1,100 7,893 4,735 
July 1 to Mch 31..-. 116.653 103,079 44,969 SOVEEA. oD deduce? ; eateder: 4 -kedeiely “sneden 11,100 9,900 33,869 19,521 5 5 
Charlotte Har & Nor. Mch 7,081 6,651 ee He coca ott eekel — <aenen 653 81 —3,003 4,126 
July 1 to Mch 31.... 59,401 48.873 —34.618 —24,267 eye ad Jedeneti:  wangee «Se wees 5,882 1,216 —40,500 —25,484 52 52 
Charl Monroe & Col__Mch 991 766 914 SE, geusca>) bekbidl  Cmae eee 63 60 850 1,402 
July 1 to Mech 31_--- 9,079 6,645 3,331 nT ‘eencss sehee® ||, alee.) waeeae 563 540 2,768 4,775 18 18 
Chattahoochee Vall_.Mch 5,145 5,697 2,524 BE sttscri sehen: | eae «ages 200 100 2,324 2,350 
July 1 to Mch 31... 44,657 46,190 33.326 SEE 3 anandets: steels ae aciae 1,300 1,250 32,026 20,821 32 33 
Chattanooga South..Mch 12,672 10.772 —2,471 EMD. wcitén': sctiidelt. ae ae eae 700 3.272 —3,171 —7,148 
July 1 to Mch 31.... 92.769 87,368 24.946 -—23.254 ....--- ---- sect aah). wake 8,385 8.472 —33,332 —31.727 99 99 
Che ke & Ohlo...Mch 1,647,987 1.363.844 1,238,709 — 885.798 39,556 35,317 1,939 2,202 80.500 67,100 1,160,149 — 820,901 
“yey 1 to Mch 31... 13,938,571 12,126,899 9,532,373 7.509.352 339,341 307.483 —,521 —9,972 633,500 600,300 8.892.351 6,899,080 1,938 1,89 
Chesapeake Western. Mch 4,771 4,785 1,578 1,835 182 139 117 47 293 287 1,402 1,595 
July 1 to Meh RRS 42,365 45,407 16,443 13,876 4,749 2,364 4,139 1,839 2,724 2,642 17,858 13,073 40 4 
Chesterfield & Lanc_. Feb 3,398 2.839 3,516 2,268 teed - tote > saiee Senco 163 133 3,352 2,135 
July 1 to Feb 28.... 23,950 21,922 20,389 Se owdéges: «dane Selene: | wanes 1,213 716 19,175 12,438 35 35 
Chestnut Ridge___.-.- Mch 1,188 1,902 a ee - setae aa “ewide.  <ameew 27 31 —340 —1,205 
July 1 to Mech 31.... 14,668 cee: ie § eee cea. ose * wueban 263 258 7.337 6179 10 10 
Chicago & Alton___..Mch 755.944 657.209 416,547 402,910 11,394 10.990 1,363 —1,094 49,000 30,000 368,911 371.816 
July 1 to Mch 31.... 6,626,181 5,708,828 3,748,142 3,945,695 111,483 103,930 —10,814 —8,809 322,000 270,000 3.415.327 3.666.885 998 998 
Chic & Calumet Riv_.Mch 3.968 1,402 —530 GE <csaks, sdebleh “aaeuee® —<souba 25 25 i —843 
July 1 to Mch 31.... 25.724 15,610 ee: “Ga  <ancnd - «deel! </)Senibesc+ caiies 225 225 -—3,88  -—5,594 1 1 
Chic & Ill Midiand__.Mch 5,709 4,830 4,247 SE}. «askesd i - sdddeel! aaaage > “Seabees 325 350 3,922 3,507 
July 1 to Mch 31... 48,094 53.251 28,833 OE: wating e-card Selma 2,925 3,150 25,908 2,661 3 2 
Chicago & Ili. West__ Feb 8.628 7.123 1,004 Ben: sthhans- cane: “Ueenee sae 325 386 679 2.634 
July 1 to Feb 28..-.-. 67, pd 70.604 31,928 ee |. ket oe ea 2,600 3,094 29,328 17,825 14 14 
Chicago & Nor West..Mch 4,101, 3,505,524 2,179,038 1,902,538 56.103 46.935 —8,382 —3,067 290.000 210,000 1,880,656 1-689.471 
July 1 to Mch 31_.-. 33. 100. Oo 31,958,193 16,633,629 18,131,595 477,377 393,288 —44.114 7,713 2,114,000 2,050,000 14.475.515 16,089,308 7,637 7.634 
Chic St PM & Om__Mch 822,492 775,971 544.167 — 370.218 9,534 9,152 —933 —979 60.895 53,007 482.337 316,231 
July 1 to Mch 31_... 7,387,255 6.565.280 4.028.918 3,730,626 102,440 92,622 —1,260 1,438 489,658 476.841 3,537,999 3,255,224 1,738 1.738 
Macoupin County--Mch 12,867 7,956 14,395 SLMS > wcceee \. cE we ae 500 73 13,895 20,833 
July 1 to Mch 31..-. 83,699 ee cane PO ven aes |. RIS Geen Cpe 4,500 3,530 130,815 143,816 23 23 
Pierre & Ft Pierre. ._Mch 2.327 2,503 5.994 OM, sascds SA teense ° rere ss 4,694 6,065 
July 1 to Mch 31.... 17,204 17,585 42.638 re meee eae ee 8.100 7,000 34,538 29,378 1 1 
Wyoming & N W..Mch 24,255 15,331 6.289 Ml «dives: coe Sa CO ee 2.700 1,570 3,589 5,457 
July 1 to Mch 31_.--. 181,281 154,813 128.783 ee wens | eee nee |S eee 20,700 16.280 108,083 101 731 147. 147 
Chic & Wabash Vall_.Mch 1,758 2.320 —1,271 “a: ache? audiekt = \dkeaw {|e 91 3 —-133 —169 
July 1 to Mch 31..-. 20.740 ee “Oa - EE. cues a eee) een 827 659 —12,.410 —12,690 37 36 
Chic Anamosa & Nor. Mch 1,279 1,451 713 a - “stunk se Meee Bee 138 121 575 502 
July 1 to Mch 31_.-. 8.957 8.818 5,929 Sa- «scene eee. SC ce 1,184 1,093 4,745 4,056 19 19 
Chic Burl & Quincy. .Mch 5.414.372 4.385.743 2.496.403 2 475.759 73,058 65 465 —14, —18.253 215,576 212,600 2,266,623 2,244,905 
July 1 to Mch 31... 46,801,589 39,293,231 20,.346.206 20,698,283 533,580 456,829 —133,916 —111.370 40.264 1,913,400 18,272,025 18.673,512 9.020 9.022 
Quincy Om & K C..Mch 75,888 68.899 SRS. "GE nha ah ee ce 3.000 2,450 12,5440 —9,106 
July 1 to Mch 31.... 710.752 587.375 —4.470 Se? cuts. . ER) eee: — tae 27,128 22,560 —31,599 4,416 262 262 
Chic Cinc & Louisv_..Mch 122,916 112,130 2.619 bee eases; ae See. cee 3.410 3.330 —79 1,519 
July 1 to Mch 31.... 1,083,131 1,029,320 82.176 —3,582 ee ey ee ee +660 29,965 51.516 —33,.547 284 284 
Chicago Great West-.Mch 865,133 § ------ / Sie = NTS Senge ese = es DOB. sskccs 200.883. wei 
July 1 to Mch 31.... 6,646,574 ------ 2.260.674 # .«...-- * ee —iRFGS «stave 20.990 — ....-- S.SGRe! i indus 1,486 -.-- 
Chic Indiana & South.Mch 276,197 185,244 132.779 55,518 »270 1,406 80 123 A 12,500 119.360 42,895 
July 1 to Mch 31.... 2,014,087 1.603.909 885.561 522,133 16,511 16,530 246 12,812 115,002 125,042 770.804 409,903 321 321 
Chic Ind & Louisv...Mch 375,711 314,187 167.145 PE. wcate: »eedaee asia oS kee 26,200 22,000 140,945 104,971 
July 1 to Mch 31.... 2,919,422 2.785.647 1.535.961 1,138,292 ee heh - pee. cee 92,100 194,000 1,343,861 944,292 615 615 
Chic Memphis & Gulf. Mch 3,363 2,847 2.352 De ~wtieee:. <«iebtelt:  aleieol. see 107 107 2,244 1,621 
July 1 to Mch 31__.. 38,431 27,170 29,975 ME Scoweee .aRRRe Oc Seeeeeie samme 936 963 29,012 24.951. 31 31 
Chic Milw & Gary__..Mch 32,732 19,210 7.466 swans || ween ieee woe 1,666 1,500 5.800 9,593 
July 1 to Mch 31..-.. 243,500 173.850 9,690 39,526 aie: oped. -*- mauipepin s : eee 14,999 13,500 —5,.309 ay 122 125 
Chic Milw & St Paul..Mch 3,496,719 2.950.873 2.297.117 2,114,108 124,627 583 5,727 8.448 216.040 206.637 2,086,803 1,915 
July 1 to Mch 31... 33,518,037 29.019.948 14,976,331 16.793.351 1,237,722 1.039.160 170,204 156.472 1,881,250 1,808,774 13.265.285 15,141 O43 7511 7,511 
Chic Mil& PugS’d.Mch 543,482 8 —---... ERR ae BE nak: Saawae Set. Sevece. SE” Pate 
Aug 1 to Mch 3I..-. 3,324,842 ------ Rees 270,952 a anstteye () ae 167,680 -.---- SADT .. -a++-- 1,466. .<--. 
Tacoma Eastern “ .-Mch 30,207 23,806 5,752 11,562 ----- 72 —264 —32 2,000 2,000 3.487 9,529 
July 1 to Mch 31.... 234,025 178,310 123,104 84,620 23,443 13.400 9,847 2,229 18,000 18,000 114,951 68,848 91 91 
Chic Peoria & St L_..Mch 128.503 119,618 26.424 ane «ive:  <aeee ~<a -aieetes 4,500 4,150 21,924 11,978 
July 1 to Mch 31.... 1,121,510 1,055,635 272,043 ee: = wae. | eee See) oe 38,400 40,350 233,643 120.619 255 255 
Chic St PM & Om____Mch 822.492 775,971 544.167 — 370.218 534 9,152 —933 —979 60,895 53,007 _ 482,337 — 316,231 
July 1 to Mch 31.... 7,387,255 6.565.280 4.028.918 3.730.626 102 92.622 —1,620 1,438 489,658 476.841 3,537,999 3,255,224 1,738 1.738 
Chicago Short Line___ Feb 7,675 5,493 2.404 Seen: eae) EE. aia eae 167 137 2,237 2.371 
July 1 to Feb 28__-- 60.736 41,884 25,190 SEED. wscens. | | RRR Cea co a 1,001 784 24,189 20,114 16 »=6ll 
Chicago Southern-.-_.Mch 23,228 17,106 28,446 ee sewses = A ees ee. 2,175 2,000 26,271 12,525 
July 1 to Mch 31-.... pF” ee Se a ee ee ie. sande LGV GED = <dnee 114 114 
Chicago Term Trans_. Feb 106,395 74.999 1,556 —920 3,138 2.994 662 16,555 14.482 —14,411 14,740 
July 1 to Feb 28_... 767.958 676.100 55.096 48,026 29,140 27.166 6,386 6.315 127.440 115,857 —65.957 —61,516 89 89 
Ch W Pullman & Sou_Mch SO .;  weades Se eee  . Benin. Me oO ogee (eae ER Bees hie ed 
July 1 to Mch 31..-. ree ee ews one, ee es ee a. <i ee ae ie ee 
Chippewa Val & Nor. Mch 1,084 1,562 959 M0 teeta DOS Ra 30 16 928 902 
July 1 to Mch 31.... 8.405 10.420 396 Sane. o6Seee. | eee Gaceae. > omnes 190 147 205 2,965 19 19 
Choctaw New Cas&W Mch fee: >. Soe EG cue “Geee: GRE SS meee eet. oi er ee UR ee. 
July 1 to Mch 31-_-_-- 896 497 170 WR §° «deu@e > dikdbele® >> git. :-eauhee > - nae (eae. 170 | ey oe 
Cimarron Northwest. Mch 2,149 958 1,615 Se’: czeebi~. Sida eaaebene-: -- aka | ee ee 1,615 1,024 
July 1 to Mch 31_... 17,759 6,648 8,826 Da. éeeeel aM? ede = ee ae > ae 8,826 2,652 22 22 
Cin Bluffton & Chic._.Mch 6,238 4,471 —1,071 wee.) Wa a eee 433 433 —1,515 303 
July 1 to Mch 31 .... 50.846 45,955 5, SES > Biba lies ae Ie Goa 3.899 3,899 2,154 18,915 51 51 
Cin Flemingsb & S E.Mch 1,160 1,175 1,316 ee. caandit. see Se ee 22 294 
July 1 to Mch 31..-. 9,851 8,946 8,846 Ot -eimene °: “Stele: -eeeeee adele 203 197 8,643 5,826 5 5 
Cin Hamilton & Day. Mch 610.805 510.197 163,627 Peet © Weteeh - Sede SS See 26,889 25,795 136,737 106,900 
duly 3:20 Meh G1...  §.302007 4,000,906 -1.691412 1,186.15 ce--es seeks) kes 0 stew’ 235,677 227.356 1.455.735 958.799 1,036 1.036 
Dayton & Union. ..Mch 9,909 10,264 5,966 Mee dvecwes.. Seg S BREE ae 433 408 5,533 3.020 
July 1 to Mch 31..-.-. 100.718 105,088 23,170 [8 a eee ee ee 4,356 6.739 18,814 11,917 47 47 
Hamilton Belt_---- Mch 98 1,486 See keuaedl.: Sea. Sed ake. Sac ee 1, 94 
pa July 1 to Mch 31__.-. 1,280 1,975 9,659 Sa ee oa ee ae meee 396 164 9,262 6,897 2 2 
mn N O & Tex Pac__.Mch 460,431 403.50 333.492 252,638 6,087 6,623 611 993 20,000 20,000 314.104 233,631 
July 1 to Mch 31..-. 4,146,020 3.817.289 2,553,940 1,985,468 46.539 44,256 —Tae —l1L371 180,000 177,756 2,373,206 1.796.140 337 337 
Cin Burns & Cumb_Mch 883 972 2.257 Bak. wesc Baste. Gale “gage 67 2,190 2,201 
July 1 to Mch 31... 7,255 7.310 7.180 a: | tages? gaa i ee ee 603 603 6,577 8,521 1 1 
Harriman & N E._..Mch 5,790 4,743 2,996 REE... saccael? Sesto Seauee eae 450 600 2,546 3,180 
July 1 to Mch 31...- 42,671 45,690 26,660 33,997 swale” eam): eegtte Ceol 4,850 5,061 21,810 28,935 19 19 
Clarendon & Pittsf’d.Mch 1.930 1,864 4,363 Bees. feet heehee Sean —638 156 158 4,206 2,775 
July 1 to Mch 31.... 32,303 26,913 20.066 eee. sleaan- | Se —3,220 1,411 1,430 18,655 14,628 17 17 
Clev Cin Chic & St L--Mch 1,904,810 1.628.393 786,007 557.728 25,518 22,458 —8.328 —6; 74,000 74,000 703.679 477,444 
July 1 to Mch 31 ec 15, 552. 071 914.4 424 4,465 6 784.268 5,113,232 232,686 217,578 —57,272 —31,91 656,328 633,347 6,070,667 4,447,972 1,982 1,982 
Coal & Coke_._....-. Mch 49,342 37.819 14,042 13,604 14,500 7,000 12,123 6,099 3,500 3: 22.666 16.203 
— 1 to Mch 31...- 411,143 352.723 136,409 120,323 92.800 62,634 77.027 50.877 31,500 31 30 181.937 139.701 197 191 
Colfax Northern. ---- Mch 3.311 2,620 1,993 Lee. avecte.? Sane Gisaes Shoal 124 112 1,868 1,052 
July "i ta Mch 31.... 26,220 27,002 11,327 DGGS U  camesd-cE eee PENS. comeee Sena 1,121 1,011 10,205 8,512 13 13 
Colorado & SE_...-.. Mch 8.334 5,005 796 SE: «Besdeen (SUE. Sica. Sade 90 706 1.154: «. } 
wiredinainns Mch 21.... 70,963 48,543 23,830. Fe ee ee ee ee ne 810 aie 23.020 679 20 20 
cs eee . -For index to roads not appearing in alphabetical order, but given under some other system, see last page. + -------- 
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NAME OF ROAD 
Colorado & Southern. Mch 
July 1 to Mch 31... 

Col Sp & Crip Cr D. Mch 
July 1 to Mch 31... 
Ft W'th& Den C’y_ Mch 
July 1 to Mch 31.... 
Wichita Valley.... Feb 
July 1 to Feb 28... 
Total Company -.. Feb 
July 1 to Feb 28_... 
Trinity & Brazos V_Mch 
July 1 to Mech 31... 
Colo & Wyoming-_...Mch 
July 1 to Mch 31_... 
Coiorado Midiand-_-...Mch 
July 1 to Mch 31... 
Columbia & Pug Sd_.Mch 
July 1 to Mch 31_... 
Comm Newb & Laur. Feb 
July 1 to Feb 28..-.- 
Columbus & Southern_Mch 
July 1 to Mch 31.... 
Connecting Terminal. Mch 
July 1 to Mch 31__.. 
Copper Range_-...... Feb 
Jul 4 1 to Feb 28... 
Cornwall _.......-.-- Mch 
July 1 to Mch 31... 
Coudersp & Pt Alleg_Mch 
July 1 to Mch 31_... 
Cranberry Lake---_--_-. Mch 
July 1 to Mch 31... 
COOUR o wididtighbens ce Mech 
July 1 to Mch hse a 
Cripple Py dee 
Cripple ce Mch 
a 1 to Mech 31.... 
Midiand Terminal__Mch 
July 1 to Mch 31_... 
Crook Cr RR & Coal__Mch 
July 1 to Mch 31... 
ee oh ee Mch 
was 1 to Mch 31.... 
Crystal River_.__...- Mch 
July 1 to Mch 31.... 
Cumberland & Penn_.Mch 
July 1 to Mch 31... 
Cumberland Valley. ..Mch 
July 1 to Mch 31_... 
Dardanelle Ola& Sou. . Mch 
July 1 to Mch 31.2... 
Dardanelle & Russeli_ Feb 
July 1 to Feb 28... 
Dav R I & Northwest_Mch 
July 1 to Mch 31... 
Deering Southwest__._Mch 
July 1 to Mch 31__-_- 
Delaware & Eastern_.Mch 
July 1 to Mch 31... 
Delaware & Hudson__Mch 
July 1 to Mch 31.... 
Greenw & Johnson. Feb 
July 1 to Feb 28... 
Del Lack & Western. Mch 
July 1 to Mch 31...-. 
Lack & Montrose-_.Mch 
ane 1 to Mch 31.... 
BIR IES ON Mch 
Suly 1 to Mch 31... 
Syrac Bing & N Y_.Mch 
July 1 to Mch 31__.. 
Baskin & S W_ Feb 
July 1 to Feb 28__-.. 
y Connecting. -.Mch 
Jeay 1 to Mch 31_..- 
Dents Run_-_-____-_-- Mch 
July 1 to Mch 31... 
Denv & Rio Grande__Mch 
July 1 to Mch 31_..-. 
Boca & Loyalton_..Mch 
July 1 to Mch 31... 
Rio Grande South_.Mch 
July 1 to Mch 31... 
Denver Boulder & W_Mch 
July 1 to Mch 31... 
Denv Laramie & N W. Mch 
Jan 1 to Mch 31... 
Denver N W & Pac._Mch 
July 1 to Mch 31.__. 
Depue & Northern... Mch 
July 1 to Mch 31_... 
Queen & Eastern. Mch 
July 1 to Mch 31.... 
Des Moines Union__.Mch 
July 1 to Mch 31__-- 
Des Moines Western. Mch 
July 1 to Mch 31... 
Detroit & Mackinac_.Mch 
July 1 to Mch 31_--. 
Det & Toi Sh Line__-_.Mch 
July 1 to Mch 31... 
Detroit Terminal _-__-_- Mch 
July 1 to Mch 31... 
Det Tol & Ironton__.Mch 
July 1 to Mch 31_.-. 
Ann Arbor....-.-.- ch 
July 1 to Mch 31__-.. 
Doniph Ken & Searcy.Mch 
July I to Mch 31__-.. 


Fork 
July 1 to Mch 31... 
Duluth & fron Range. Mch 
July 1 to Mch 31.... 
Dul Missabe & North. Mch 
July 1 to Mch 31.... 
Duluth RL & Winn_.Mch 
July 1 to Mch 31..-- 
Duluth Sou Sh & Ati_Mch 
July yee Mch 31.... 
Dunbar & Wausaukee Mch 
July I to Mch 31... 
Dunieith& Dub Brid _ 
July I to Mch 31.... 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


FREIGHT & sss 7 | sas INGS TOTAL EARNINGS 
FREIGHT incl. Other 
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MAINTENANCE ga Hite a 
& Structure 


ly & TRANSPORTAT'N EXP’S 


Rerenue mie 5 omg AFFIC TRANSPORTAT’N 
mts Year Lee ‘aed nis Year Tas Yer This Year ss” sd ThisY ear LastY ear 7 ear LastY cr ris” ? slg kos “shee Last Year 
e 
719.175 518,915 — 101,258 83.701 859.901 641,987 194, 216 85,094 150.614. 144,724 12.435 13,635 381 — 201.774 
5,800,869 5,089,197 1,233,242 1,132,684 7.401.574 6, oa 956.291 812,023 1.181.776 1,189,003 123.937 124,421 amen 2,010,062 
49,201 50.801 10.347 10,180 61,035 3 5.036 10,013 7,364 5.814 1,143 511 22.623 
405.467 443,813 125,993 126,319 pm pen oi 81,764 60.444 54,645 12,103 12, 4 133 07 196,649 
275,564 249,715 122,349 — 123,380 7; ’ , 61, 56,642 652 5.786 6,368 129,714 144.1 
2,537,904 2,388,691 1,311,967 1,303,175 bar as “aa 598,244 507,849 Boe 59,156 64.577 1, 193, 008 1.204.279 
38,903 35,070 18,383 14,650 60, , , 8,378 5,124 4,388 477 260 24,915 16.682 
348.142 269,536 178.967 153,041 551, ren , pee bon Ry 70,100 28.473 21,334 2,801 3,236 188.406 133.135 
995,068 880.845 220,181 217,615 1,277,593 1.153, 823 _ 152,252 186.731 215.832 20.963 20.998 433,252 76.410 
8.048.439 7,371,805 2.616.214 2,497,955 11. prope oe 3 re 1,405,395 1,563,920 1.607.148 178.632 183.832 3.488.830 3.17808 
139.897 121,063 23,207 13,169 , ’ 33,974 25.761 20.400 6.467 4,307 7.615 74,75 
1,442,404 1,451,807 178,190 126,157 meet! ee ate | 308,665 279,159 228.381 50.176 39,227 71380 758.108 
34,251 ~° 28,684 3,159 2,408 82, , ’ 7,361 10,282 10,489 526 245 22,063 18,543 
263,262 214,785 28,226 17,747 631,386 579,599 87,938 75.726 93,964 730 2,902 1,798 171,906 Se i7S 
129,167 142,412 20,182 20.937 _ 169.868 | 180,019 20,100 23,886 34.546 32,543 9.881 10,121 84,977 94,648 
1,290,937 1,249,553 . 288.615 278,113 1,787,359 1,761,814 215,692 220,145 303,073 246,299 92.172 88.634 786.965 744,984 
45,398 42,663 4,754 4,797 54,632 52,357 7,963 7,991 7,594 8.219 102 91 14,118 14,341 
369,073 364,603 42,867 40.945 455.923 449.798 58,841 68.122 74,536 59.816 1,171 857 108.899 107.580 
18,925 20,149 5,876 4,474 25,897 771 4,834 4,986 1,836 3,346 129 316 gh 8,227 
119,704 115,967 61,401 61,267 191.118 191.262 40,088 35.529 22,917 24,600 1.38) 1.976 63,481 64,669 
786 564 389 368 1,278 1,032 300 300 85 43 200 300 225 156 
4,744 3,893 5,000 4,628 10.708 9,667 2,900 2.800 379 561 2,800 2,800 2,070 1,109 
39,979 36.429 7,881 9,202 49.052 47.495 9,148 11.486 1,092 Cri92 1.434 1.622 18, 19.414 
373,556 380,111 91,584 87.218 496.968 508,014 69.672 153,815 6,370 31,327 11,337 11,086 162.978 171,971 
6,650 9,202 1,521 1,493 19,150 12.208 2.738 1,371 2,426 1,871 30 119 3,715 2.799 
118,379 51,975 17,164 15.864 153,444 74,0382 16,519 9,078 17,328 11,729 897 1,231 050 20.952 
+880 8,220 3,001 3,169 10,133 11,463 2,676 1,970 270 SOS cet es). cannes 3,456 3.674 
67,052 52,915 042 723 4 pny a 13,776 3,356 WM Soieca “eds ce 32.231 27.506 
1,559 2,181 150 235 1, , 1 79 Bn. Sere 81 1,162 
12,686 9,838 4,048 3,457 18,061 14,430 3,071 3,730 1,517 ae. <a-)-- g.i27 6.778 
4,356 .waekca” keane 4,356 3.043 435 170 665 eis. os £2 T oal 2,730 1.077 
38,121 eee eee  sacdee 38,154 26,417 2,348 2,555 5,687 ap Ue ae ope 17,015 8.410 
29.979 30,585 6.410 6.431 37.352 37,906 4,4 6.508 4,772 3.764 742 430 14,235 14,709 
246.860 271.290 80,245 80,128 048 360.274 42,171 53,781 39,153 35,384 7.854 7,975 125,099 127.826 
16,327 16,707 3,717 3,572 20,563 20.758 2,384 3,504 2,592 2,050 400 231 7,656 7,918 
134,783 149,959 45,028 44,378 184.644 199.117 22.699 29,094 21,290 19.261 4.233 4,294 67.348 68.827 
1,241 1,555 75 95 1,943 1,924 404 315 197 Be cle haw aes 818 1,013 
14,999 14,490 780 889 20,300 18,326 4,036 2:737 2.576 Pee sas--. VER. 8,284 8.792 
5,686 a oe 5,923 5,399 1,231 820 Patel. ssne 1,761 1,551 
53,102 a EE SRS a 54,640 45.355 13,939 5.713 4.058 Gee ries~- 289 e5, 12.834 11.857 
1,545 1,781 357 343 4,977 5,202 497 1,501 544 551 70 81 998 920 
18,163 43,183 5,054 5,827 50.874 73,714 8.663 18,502 4,339 8.708 668 646 9,445 13.744 
81.160 53.764 1,339 1,158 84,476 55,655 4,655 4,639 22,115 22,415 389 320 22.915 17,132 
623.995 566.594 13,025 12,147 651,599 593.792 40,461 49,536 186.603 188.952 3,998 3.119 185.155 164,245 
183.737 _ 142,074 42,539 40.039 236.260 190.909 41,751 21, 36.666 25.454 4,163 4,254 78,660 59.823 
1,609,538 1,342,541 454.656 424.185 2.158.453 1,858,434 934 180,017 228.863 178.929 38,698 34.563 648.997 303 
Bee ewes. a. wasn 2.000 © oceai. eee af Bae ae: beatae. 772 are 
2. ee 2) SE compen 15.209 aan eer 2476: ...--- a a Gere = ex... 
1,686 1,477 308 246 2,089 1,817 273 129 43 age ES 1,169 981 
21,535 16.413 3,106 2.768 25,620 20,011 2,347 888 389 et er eee 10.137 10.374 
ene eee Coes tS SF 11,328 7,288 3,658 3,843 1,505 Pee tect. 2 ase 5.888 3.094 
or ie Saale  — samnwe 72.354 48.826 21,086 13,139 10,153 FO ese ~ Sas 39.866 26.520 
Seee soe eee kk 1,970 1,806 773 399 570 366 36 5 521 338 
ee ee | ee 16,014 13,260 6,666 3,834 5,084 3.375 162 71 3.462 2,938 
ys 6,222 1,770 2,079 8,093 8.782 2,315 2,340 1,629 1,684 Fi 378 4,368 5,686 
47, 47,502 19,277 23.726 70,900 75.924 27,114 29.739 14.535 16.143 1.6 3.199 34.900 38.162 
1,482,537 1,332,349 180.166 161.877 1.760.251 1.540.813 97.767 111,964 230.049 218.729 14.544 14.364 617.169 600.733 
11,912,488 11.374.394 2,247,308 2.099.425 14,829,339 13,904.584 901.639 992,679 1.976.652 1.557.216 181.909 163.415 5,141,347 4,998,415 
6.799 7,721 960 824 8.022 8.716 1,061 1,341 148 56 pee Saat 3.609 2.281 
64,923 59,439 12,388 9,896 79.856 71.217 14,288 13,420 aan 772 Gas “Ass. 23,011 19.230 
2,046,141 2,350,910 518,580 458.669 2.741.983 2.969.929 190.430 190,397 412,104 52,944 51.177 802,024 815,298 
19,786,596 18,548,155 5.201.761 4.932.761 26,616,109 25,025,152 2.199.660 2,291,563 3.638, 718 3. 426. 682 477,904 434.836 7,251,927 6.999.857 
924 1,428 1,449 1,363 2,555 2,888 582 335 13 19 43 at 849 1,243 
8,693 8.166 15,883 16,214 26.138 26.104 6.844 5,578 160 109 389 356 10.429 10,203 
6.549 6,268 4,869 4,515 . 13.719 1,773 2.157 146 363 217 222 6.424 6,036 
728 49,212 50.041 46.255 142.459 119,945 31,620 27,272 6.720 3.722 1,949 1,796 55,643 53.920 
49,171 47,780 27.702 23,798 87,392 80.659 > 997 7. 8.727 2,892 3,110 28,241 27.886 
9922 358,905 277.866 268,247 68.897 713.861 38, 47.073 54.418 70.452 26.619 26.369 242.910 248,522 
ee eee eattek = aapaitd G1? eure Re dane Seige SS onaes ee ations ee  owaee 7 
ES Cs Seeeke-.  wikehpnem 6.471. ales DE. wsdlae”. scasdpiiheacce ‘sede Mesaas Gio Sk. 
pete ween, = gaa | Seen 10,166 10,000 3,756 1-318 1,204 BR waka C2522 CS 4,738 4,010 
Metee: aVbade .- aGkbas  _oeeeed 79,586 86.751 28.122 18, 10,829 Bee atuec. Mase. 37.530 34,582 
Pao waged cekebow =) .ceecu 577 803 186 Re utes = Bat RS et fa 137 137 
Seis ey cs:  ateerae 3.510 7.543 1,528 2,292 18 ae a ae 1,243 1,223 
1,524,377 1.281.699 353.962 322.700 1 958 1,676,302 175.707 182.640 297.460 317.558 42.733 39.554 725.274 646,515 
12,968,805 11,229,279 4.026.396 3.615.722 17.731.570 15,544,999 2.014.063 1.730.063 2.921.399 2.650.261 369.363 342.989 6.390.080 5,469,991 
2.573 12.762 1,583 2,620 4,615 ‘17,1 1,835 2,206 1,746 eg SS ed 2,800 4,343 
128.353 115,050 19,532 18,685 152,996 142,163 21.458 ie ees. A eee ea a” eee 38.658 37.293 
34,019 43,064 9,153 7,681 46,158 53,771 815 R 4,704 5,142 230 95 18,643 19,637 
297.387 336.303 71,383 82,864 393.733 447.913 Pit 1 p.e77 39.672 29.470 1,087 1.021 146.591 1 
8,039 7,208 1,511 1,198 9,836 8,695 1,116 1,316 1,783 088 279 142 3,367 2,656 
70.825 45,946 27.445 24.086 101.651 73.029 18178 11,787 11,630 13.815 2.289 1.963 36.520 27,610 
a aes MS okie B76 | etace sae foes | Bese RRS | ae ae 
eR ees 7a ewe Aree _ ie ee Bae ien.. Se 
53.066 22,172 12,534 7,605 69,059 32.158 15.808 12.770 18,593 10.244 2,175 1,620 29.849 18,493 
429.340 279,255 270.295 217.054 734.345 521.521 133.873 104,558 841 88,059 543 13,699 257,825 d 
1,578 aR Ss Se 1,578 2,605 5 32 82 ae a 50 420 
9,898 EE. > ansingds |. washiosis 9,898 15,696 945 2,264 1,769 ee 462 3,186 4,910 
2,264 11,180 417 422 2,857 12.486 264 2,398 520 2,312 Ree i 1,000 3,081 
36.831 87,055 4,129 6.278 42.440 113,981 3.077 60,434 24,386 6,608 See - Sou kes 10,422 24,665 
Seek  eaks | eae <abinee 39,836 21,333 2,632 2,085 307 ae a yh 13.930 11,839 
bie: Swe | ance emt 275,736 218,132 981 . 26,718 6,180 BAe. osese. Sa tee 119,164 1033425 
et: ae EN ates 1,888 1,135 490 Se  aehey -cdbnde Sbesnn > pehees 765 570 
pS Egg SR Re 2 15,991 14,002 6.318 RES cgeee oo sinade ) eecces CR eebe 6,388 5,197 
96.652 371 24,591 21, 636 124,672 5,225 11.996 212 16.474 (1,860 1,354 35.607 35,198 
634,545 595.772 753 216.819 911,519 861.854 145.744 134.996 147.313 137.733 18.439 16.200 293,017 4695 
93,939 es 5268 67.643 12,931 8.713 674 5.305 1,136 855 27,871 23.743 
| ES Re ee 691,752 596.997 1294 90,092 45,691 45.022 10.440 7.582 194,320 84,033 
Men Seeds — Niegcs ewe 5,120 1,604 401 195 41 BP veciss  eeeec 2,109 964 
= So Pe > a ae eee 28,184 11,873 4,458 2,794 - Pn 25. cae Seevee 11,588 6,603 
115,126 99, 10.871 9,790 136.210 117,881 28.522 25,677 631 408 1269 2,589 68.608 57,675 
989,609 987.451 046 «119,028 1,200,198 1,183,184 923 215,820 255.104 242.872 25.631 22.004 2.269 535.427 
136.914 126.472 32,893 32,187 179,289 167.085 30.288 6.807 23.122 19.174 3,982 3.124 63.514 60.209 
966.771 885,08 360.437 347.500 1.421.801 1.318.177 198.749 181.076 179.626 177.401 36.292 27.310 493,976 522.965 
3,227 BERG Sc> > ae oper 3,227 3.792 323 352 182 Be Gave. > dengue 1,299 1,125 
»485 Me —) Shee doecee 28.414 6,950 2,099 848 1,904 PR ite wns 6 enees 9,962 2,312 
14,430 10,997 2,286 2,275 17,044 13,557 2.740 1,737 1,895 pie Seas ee 3.676 3.331 
128.457 94,305 22,216 20,650 153,770 a 685 228 ©=18,.851 9,071 ae es Fe 34,539 28, 
91,779 73,799 27.340 21,347 125,661 100,152 61,671 28,630 47,973 38,675 395 390 61.799 51,635 
6.536.852 4.705.750 203.375 171,592 6,809,623 4.938.127 /080 585.542 498.963 400.804 3.187 3.618 1.158.817 867.892 
110,291 80,137 1398 33.063 152,868 117.190 69.748 59,672 79.435 46,261 1,214 1,728 65,449 57,491 
te 6,673,460 315,368 268.979 9,344,988 6.984.373 *872 625,166 780.987 657.249 13.626 11.806 1,288,457 4,166 
049 31,694 9,247 7,570 53,601 40.285 2,945 2,421 7,888 5,939 232 592 13,941 11,340 
265.144 201.961 463 58,604 357,768 274.316 52,533 433 657.110 50.394 2,197 4.757 120,182 83,024 
194,525 140,624 67,276 62,315 6.893 217.138 34.650 27,658 28.424 24.202 8,082 7.675 97, 677 
562,262 1,192,909 683 674,829 2,421,665 1,993,583 369.191 826 261,134 243.020 80.481 77.618 887, 771,466 
1,440 1, 2 4 1,442 en - Gieeae > “Sikes e endo” “wecsea ie se es ops Se eae 
or 17,917 21 2B 14,930 See atic eaBGe Rt ec Sooo. ccc ccd neues ene OE, 4 awe 
12.500 -3:212 2:986 15;712 2,445 Rene: S00) wens AE es ol ee 592 
112,500 112,500 34,705 31,719 7, Wane 6.399 Se > wake i Suteki.) Geeaee 6.121 5,584 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current. Previous end of Month 
NAME OF ROAD hier thon sag "igen seen sd or i — wate oe —— nie ‘- i o rr io — 
ear ear 


Colorado & Southern.Mch 601,168 469.835 258.733 | 172,152 4,316 6.419 — 13 +727 22,218 21,225 _ 235.900 _ 150,199 
July 1 to Mch 31... 4,811,885 4,371,387 2.589.688 2,194,790 63,315 54.765 —4,689 2,010 195,518 189,257 2,389,480 2,007,544 1,248 1,251 

Col Sp & Crip Cr D. Mch 44,588 41,650 16,446 20,702 1,880 1,900 14,566 18,802 
July 1 to Mch 31.... 359,164 367,838 186,099 215,949  ...... MB oi dewoes 142 16,318 11,256 169.780 234,835 74 74 

Ft W'th & DenC’y.Mch 250,291 288.831 167, 101,95 2, 4,934 —2,076 226 9,938 9,318 155,467 92,868 
July 1 to Mch 31.... 2,309,660 2,552,733 17he 907 1,310,208 V8 29°788 —4,384 —5,194 76,333 79.494 1,634,988 1,225,935 454 454 

Wichita Valley.... Feb 42,471 31,821 18,464 SEW NaGaece ©: Skee RE SUbaa. T -Shewme 1,455 1,560 17,008 19,126 
wey 3.0 Feb 36....... 4tua.. SE UM new. Sock a ee ee 15,191 10,320 231,649 187,532 256 174 

Total Company..Feb —_ 822,171 13,061 455,41 \ : 4 »800 35,208 33,207 417,986 — 298,852 
July 1 to Feb 28.... 6,889,414 6.935908 4,298,672 3.eon oe 96505 73,251 —6,383 —2,541 269.324 257,884 4,019,962 3,363,976 2,033 1,953 


Trinity & Brazos V.Mch 165,302 144,692 ee yas tS. Cea eke i  wnenes 3,500 3,000 —1,418 —10,167 
oie.2 teen 21.65 150gres 1,aeee: Bee AO ae ee eae SS anne. 32,353 28,399 114,687 137,285 455 455 
Cole & Wyoming....Mch 44.618 98023 98001 3US75  ......) ceccee cdecce teens 1,601 900 36.440 30,475 
Suty {to Moh 3i.... 370283 36810 aide 270m 22 TL OI OI 10.201 10.550 250.901 227.438 454 «54 
Colorado Midland....Mch 154,970 166.946 14.898 13073 1.780 1.765 —920 —493 862 7.650 5.353 4,929 
July 1to Mch 3i-... 1,448,891 1.353.213 338.467 408.600 25.949 23.414 3,928 —3.347 84.084 67.899 250.454 337.354 337 337 
Columbia & Pug Sd_.Mch 722 «31, RS co, ge ee em oe 3.171 3.500 20.738 + —«+17,016 
tian ae ee ee eee. oo Seer 20598 31.500 181.887 169.276 57 58 
Col Newb & Laur. Feb 17,853 19,034 8.044 =, IAS SPapeRRE a ete = PO ee | ee oan pares 780 780 7,264 5,957 
¢ ele to Feb 28... 146,856 144,076 44,262 GIVE 5a) acencs | > cblbte BLA keene... eebaee 6,240 6,240 38,022 40,946 75 75 
Columbus & Southern. Mch 823 936 455 ee a te Bh. + eripélen 13 13 1,344 82 
July 1 to Mch 31.... 10,877 9,319 169 WO fe cannes as beaee Jeena. seloeee 123 123 45 224 22 22 
Com. San OO: neha" Sete ee 552 2.422 537 2,047 904 1,137 —367 910 
oe altho aim ee ala 61.387 76.974 20.282 30.928 8141 10.23 12140 20693 3 8 
c Range... ..2.- i... 2. ae hee a. Ce eee... 3.521 4,000 11.237 «9,094 
Tt. aoe on ae on ee 27,976 29,500 199,476 94,753 128 123 
Ewa | | 6 Oe 4 aE an 550 350 8,771 - 4,866 
July 1 to Mch 31.... 70,949 49,576 82.494 SUR. | wep ced? GS cane eee ew Ueeenee 4,518 2;750 77,976 21,706 12 12 
Coud & Pt Alleg.Mch »842 l J AS, oe cn 2 ly San Ai sl ls Sn rl eae 200 240 3,090 5,049 
RL... Ga a ae. Oe 2 eee 1.800 2160 37522 34.249 39 39 
Cranberry Lake__-__.- Mch 1,224 1,484 607 5 ee i |S NL A a ee 98 54 508 1,001 
nai @ee st... ue ae oa. Se ul. Melee Ba SS 890 492 ««3,408—i—‘z2zSSBSC‘S:*é«*CC 
Cre Sitiddcenwdeiae Mch 4,011 1,898 344 See... vctuSe oo - eeieae & Tee: Madina 79 33 265 1,111 
July lio Mch 3i-... 28573 16717 9581 9.699 2... a ca 717 29 ««8863—(‘«é‘z| Ck 
ier & Cripple Crk. Mch 25,682 -«-26.763««IL67D.—Ss.142 1,222 1.235 10.448 9,907 
lor & .-Mec J . d ee ee i Re er ee - eae ie Py Pp . . 
july to Mch 31... 228.774 238678 107374 «(12159 8 a 92 10.601 7,310 96.673 114.377 54 54 
Midland T: inal_._Mch 13,843 14,429 6.720 6, cowwmelt int hae ie when ta, seketkad 658 665 6,062 5,664 
Fuly 1to Meh 3i---- 128688128508 6OBCTOS nae ee ...-: 49 5.717 3.945 «55.271 ~—««6BBSCiC2sts«Q 
Crook Cr RR & Coal__Mch 1.770 1,533 172 TUR 8 Lae wenn it, Gabeweehihnacatoe news 239 191 —66 200 
July 1 to Mch 31____ 16.597 14,544 3,702 3,781 LR ea ieee SS 1,677 1,605 2,025 2.176 17 17 
Coat sco chante» Meh pre I ic £2. « .chak cada Sank ceca iced sali tp —387 181 
“rtrd. fa eee Coe ee ee Ye ae 30 289 14 ~ «10 
Co pated Rive 5 xaos <s Mech 2,314 2, RONG: 2. he eee oem ee owed 850 90 1,813 218 
"ee Tueen ee. eee: See os Se ee es 7.301 7051 17,791 21.598 16 16 
Cumberland & Penn..Mch 52,950 48,260 3152 «7.395 30 Dr.12 30 —12 2300 2100 29.255 — 5.282 
Mumjuly 1to Mch 3i..-. 441.289 488.176 210349 «155.615 282 224 282 224 24.202 23.719 186.430 132120 32 32 
Cumberland Valley...Mch 168.153 116.802 68.106 74.106 1.340 —+1,239 477 63 4.083 3.712 64.500 70,457 ' 
“umJuly 1to Meh Si-.-. 1,262.175 1.023.337 896.278 835,097. |«12.6e2—=«é«éizi ek 4.396 . 36.752 33,416 864.305 806.077 162 162 
Dardanelle Ola& Sou__-Mch RISE Ss 22 cee ee POR a ee Fe! ae Tass coun : 
July 1to Meb3i-... 11245 12... | GES ager ated Sarees 2 teats eae > Fees — ... wan Sta 
Dardanelle & Russell. Feb 1.604 _—_+1.392 485 en 5 eee ee ee 50 46 378 
Fasitere a... Use. 298 wss - 930° 2c) ES Sec 400 375—i«3“—“‘“‘éc«éwswCUCCS 
Dav R 1 & Northwest. Mch 11,273 7,880 54 DS 2 Sn a Ga Renae chanel 1,600 1.450 —1,545  —2,042 
elas... an Wee oe 6. cS Se 14000 13.750 —14547 —18.952 49 49 
Deering Southwest___Mch 2,058 1,171 —88 ti .. 2. et Bae RE MRE oan esate, Deoneen —88 635 
July 1 to Meh 31_.-- 16,455 10.872 —441 SE Bo cnn hy (ee ee et) ee, dane et denne —441 2.387 8 8 
Deponese& Mecten..Mek S006 18998 1.00 +0500... tccccee ce cesecl \ nonce 740 514 —2,443 —3,083 
July 1 to Mch 31... 86.984 ee: MD OD tk | ae eile a gee 6,661 4,629 —22.744 —24.659 45 45 
Delaware & Hudson.-Mch 1,001,513 1.019.830 758.738 520.982 2.684 2432 —263  #—616 35,000 35,000 723.474 — 485,366 , 
esJuly 1 to Meh 31-.-. 8.545.323 8.066.217 6,284,015 5.838.367 41.415 —530 —1,038 306468 311.748 5.977.016 5.525.580 843 845 
G Giebasen. Pom. GOGR <BONR SOR .GORT obec Shee satl Sedeenel! Sanne 400 367 «2,557 4,620 be tt 
“July 1to Feb 25... 41.546 33734 38309 37483 loll chs Eee ee 4.779 2,436 33.529 «35.046 3ls 31 
Del Lack & Western-Mch 1,545,558 1.521.369 1.196.425 1.448.559 238.414 228.719 10.914 + ~—-31.732 118,650 98.400 _1.088,690 1.381.892 
July Fito Men Si. 14 O7SBDE 1S BAER 120963 LL SBE TAS Z1at 784 2.000.007 21B-ABL —AIFAG 1.160.080 798,200 11,600,794 10,808,656 930 893 
cate enteien eh.  CM ROE RM ON DMR os Won scccucde heaucee eiftes 45 45 974 ~—«1,148 
Seine... tae ee 2sen - Sin: 222 Sec 405 38 7369 8739 10 10 
RneO oc dike nae Meh 8887 9,08 5, GMOs 55...c:° Pl dG A a Shc ce 1.333 1.200 4.506 3,433 
seer: ae. eee ee ee ok. “See 12300 10100 30818 20.275 30 30 
Gener Bing Y..Moa . el 200 © SPSS) SPO keene i ncacsae cs coun 5.500 4,250 32,251 33.571 
"July 1 to Mch Si-... 304087 414.890 986810 2O471 <i. lil) ID I 54.040 37.250 380.770 262.221 980 80 
Dethi Baskin & S W_ Feb ER eee DET! CS Seceienh:. 0 wenewd (OC hsdibn dea adnan Re as ep er Te 
July 1 to Feb 28._.. Re. ee SEEN BO Se ee ee eee eRe ere GOS 5 Naame eS OR Bavced Laws... -cadee 6 e 
Delray Connecting...Mch 10.087 6. a ..cs ee ee 255 17% 2,775 
eee. ee: eee ee A oo Sea 2.2% 2313 —2647 18.238 14 14 
Dents Run_____.__-- Mch 508 737 68 Be censeditcid iteeelth teenies oo lenin 12 16 56 49 ' 
[_—Taea... 1 2a aes oC ae I Se SS 108 46 42.1350. ««:11083—tiSt‘<«t«CC 
Deny & Rio Grande..Mch 1,285,272 1.228.950 670.685 447.351 33.925 35.21 —943 1,801 «69.000 «65,000 600.742 384.153 
July 1 to Meh 3i-... 12.110,909 10,650,201 5.620.661 4.894:798 393.673 352.617 21.691 36.070 «614,000 884.750 5.028.352 4.346.118 2,505 2.516 
Boca & Loyalton..Mch 6893 8483 —2, Sess! ....3>. jae eee Sd 446 834 —2,724 7.789 
eine... Cae al | vile. Oak. wl CIP eo 5.539 7.533 65.570 85.938 45 45 
Rio G de South. ._Mch 33.780 34.807 EE, ce wwcad t iitagaeaens aeeabiedee kare 3,120 2,200 9,258 16,764 
ys teagmme =CGRBN  BRG , - SRSA Riba neinen: ce vinews coor oats 24.980 21.600 95.341 143.606 (179 «179 
Denver Boulder & W_Mch 7.446 6.932 2.390 See bc eee aa te eee 300 300 2,090 1,463 
July 1to Meh 3i-.-. 77.373 «= 1.734. 24.277—«(11.295 i —“% $3 3.258 2332 20.942 8873 46 46 
Deny Laramie & N W_Mch 0 ree ED eee is neh’: *, etiam eo eee renee esas es el —3,274 ..---- 
Jan 1 to Mch 31-.-. | SR a ee PS Fe et Gl a ts TS Te Tae, Se rea Tee RIES —10,242 -.--.- Te ae 
Denver N W & Pac.-Mch 69.791 44,819 — MIRON se oot) ceed aoe 2,500 2.500 —3,232 —15,160 
July ltoMeh Si... sopeve 415341 194967 106179 2... i202) I) OND 22:500 19.500 152.267 86.679 214 214 
De & Northern__.-Mch 558 1, 1,020 BGS: ..cnanctt: saenebetie casmee ee uence V3} 25 995 896 
ree gee eee ce gS ee 2 2 3407 5489 O72 0.72 
De Queen & Eastern. Mch _—2, 5 - Giese Yea RS eer bay’ 2S aRRe oe er maar 159 159 —289 2,859 
tae sc: ae See ee ERS 1431 1,431 —8.002 584 42—~=«42 
DesMelues Uelen...Meh- M90 151356 9896 GITT © -.----  wcecen’)  ccccca > denece 3.524 2,700 6371 3.477 
we i Geen si... >. «(Ae ee ies RE ae 30.564 24.300 61.280 47013 5 4 
Des Moines Western. Mch e 898 584 MNS in senna ie. pence ene aameM th emaadll 85 200 499 36 
July 1to Mch 3i-... 13, me Cee: OBS lS oS eee 1.828 1.800 97 42OO72si ak 
Detroit & Mackinac-.Mch 75.755 67.410 50.880 _57.262 ee aes 130 —151 8.000 6.877 42,749 50,233 
July 1to Mch 3i-... 629.426 598.949 282,093 262.904 9.936 ~—s—«8.060 905 2.725 78.340 64,794 195.384 369 «347 
Dec Tel SeRien....Men  GOSTY OSD ARAN PARR nnn weeecd bepncd  weneee 4.240 2598 41.450 24.824 
July 1 to MchSi-... 351.753 340,360 339,998 Wei: clk SLs. te cca ees 36.568 29.713 303. 226. 7% «678 
Detroit Terminal_....Mch 2551 1.170 2,568 SUA rot: \...--0: 7 theme Coane eee od 31 309 ~—«2.,253 125 
fas Sle Si..cc* ee ee ee Ce SETS SS 2 2.782 888 —52 9 9 
Det Tol & Ironton...Mch 129,887 110.1 Re, 2 MME <i BS ..05"*. abap ee Re cal 6510 6978  —I187 712 
. July 1 to Mch Sa ie 129,887 Loe 6,322 1 658 weeeee 590 ------ 96 6,510 62,809 —187 64,945 441 441 
Aan Arbor.....--- Meh 131,101 103.312 48.187 63.772 _14.55 1,346 . 1.501 . 12,330 11,368 37.204 53,904 
July 1to Meh 3i-... 954,095 945.423 467,705 372.754 137.412 _ 136.871 —28.430 18.327 110.975 102.319 328.298 288.762 300 300 
Quethos = eo Leen es GEIR ES LOMB. u.~.-45--) sewed > cca. ota 17 10 1195 1.933 
Tia: wee + Oe eee: See Se Ree a ee 157 30 «125632. . * 
Dry Pork. ..-.-.---- Sih. , SReee MM 27 TM, OMB OS® 0, vce BM Laced coe 356 339 5369 5,948 
july \to Meh Si-... . 3078 Geer GRRL S878 2100. GID) I IT 3,208 3057 66.583 50, 30 30 
Duluth & Iron Range.Mch _ 179,943 027 —54.281 26.875 Cr6 534 427 —2598 5.097 4.441 —63.907 —33.915 
uuguly to Men 'Si--.. 2.596343 LOWSS40 4278a79 299n506 47.980 S571 98S 322,378 200,484 3,960,147 2.794.195 168 167 
Dul Missabe & North-Mch 225,973 177.267 —73.104- —60.076 2.164 2.583 807 —2842 6.207 4,900 80,118 —67.8 
July 1 to Mch 31-... 2,982,955 2.379.194 6.362.032 4.605.179 66.246 80.741 . 27,284 3 460.260 284.609 5.929.056. 4.352.123 293 281 
Duluth RL & Winn..Mch 26,263 21.730. 27.987. IBAA wknnee ences cece cece 2.144 1.616 25.193 16.938 
July 1 to Mech 31... 243,994 194,383 113,773 WMS Gh. ce). “eae ee aa Rea 14,341 11,028 99,431 = 92. 9 
Duluth Sou Sh & AtlMch — 175,047 153.169 101.845 63.968 -«4.732,—«'s=«3,923 —1,736 18.000 16,000 93.852. 46,231 
“July 1 to Mch 3i.... 1,648,929 1.486.795  772°73% 536788 51.027 48.807 6388 6.497 170,146 149.783 608,977. 393.502 613 593 
Dunbar & Wausaukee Mch 926 662 515 OO} sancpart eae opps ake > manned 70 66 445 
July 1 to Mch 31___- 7,070 11,455 7,859 ME Bhs and. cemndie Shas acdeee Tuas cod 611 613 7,248 6873... 13. +13 
Duslsith&Dub BridgeMch (3.319 1.056 12398 14.429) nnnee,veneee kee lee 2,500 3.568 - 9,893. 10,861 
July 1to Meh 31..-. 14.373 13,085 132.827 131133 ------ - ES eT pee 22,881 21,568 109.945 ~ 109,565 1 1 
. For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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[VoL. LXxxx. 








NAME OF ROAD 


Durham & Southern_Mch 
July 1 to Mch 31_... 
Durham Transport'n_Mch 
July 1 to Mch 31_... 

E Broad Top RR & C_Mch 
July 1 to Mch 31... 
Bast Carolina Ry__.. Feb 
July 1 to Feb 28___. 

sey RR & Term Mch 
Eersey 1 to Mch 31.... 
East Jordan & Souv__._Mch 
July 1 to Mech oe... 
East St L Connecting. Mch 
July 1 to Mch 31..-. 

B Tenn & W Nor Car_Mch 
July 1 to Mch 31..-. 
Eastern Kentucky._.Mch 
July 1 to Mch 31..-- 
Bddystone & Dei Riv. Mch 
July 1 to Mch 31..-- 
Elizabeth River-__--_- Mch 
July 1 to Mech 31_-_-- 

El Paso & S W Co___.Mch 
July 1 to Mch 31... 
Elgin Joliet & East..Mch 
July 1 to Mch 31.... 

El Paso Southern__.. Feb 
July 1 to Feb 28_.--. 
Emporium & Rich V_Mch 
July 1 to Mch 31... 
srepehanoksides Mch 
July 1 to Mch 31_.--. 
Chicago & Erie_...Mch 
July 1 to Mch 31__-. 
Total Company-_.Mch 
July 1 to Mch 31_.-. 
Bath & Hammonds_Mch 
July 1 to Mch 31_.-- 
New Jersey & N Y¥Y.Mch 
July 1 to Mch 31.... 

N Y Susq & West_..Mch 
July 1 to Mch 31..-. 
Wilkes-Barre & E__Mch 
July 1 to Mch 31..-.. 
Erle & Mich Ry&Nav.Mch 
July 1 to Mch 31... 
Sscanaba & Lake Sup.Mch 
July 1 to Mch 31___- 
Bureka & Palisade_-_. Feb 
July 1 to Feb 28.... 
Pairchild & NE_....- Mch 
July 1 to Mch 31... 
Fitzgerald Oc & Brox. Mch 
July 1 to Mch 31... 
Flint River & N E__.. Feb 
July 1 to Feb 28... 
RR Ee re Mch 
July 1 va Mch 31..-- 
Florida Central_-__-- Mch 
July 1 to hack . 
Florida East Coast__.Mch 
July 1 to Mch 31_.-- 
Fonda Johns & Glov__Mch 
July 1 to Mch 31..-.-. 
Fordyce & Princeton. Mch 
July 1 to Mch 31_-_-- 

Ft Smith & Western. Mch 
July 1 to Mch 31..-.. 
St L El Reno & W._Mch 
July 1 to Mech 31__-- 
Fourche RivVal&IT_.Mch 
July 1 to Mch 31_.-- 
Franklin & Abbeville. Mch 
July 1 “4 Mech 31_.-- 
Freeo Valley_...-.-- Mch 
July 1 to Mch 31_.-- 
Gainesville Midland_.-Mch 
July 1 to Mch 31_... 
Galesb & Great East. Mch 
July 1 to Mch 31__-_- 
Gavest Beau & N E-_--Mch 
July 1 to Mch 31__-- 
Galv Hous & Hender_Mch 
July 1 to Mch 31._.. 
Galveston Wharf Co_.Mch 
July 1 to Mch 31_--. 
Genesee & Wrenins. Mch 
July 1 to Mch 31_---. 
Georges Valley__.--- Mch 
July 1 to Mch 31... 
Georgetown & West_-Mch 
July 1 to Mch 31___- 

| Eyes a Mch 
July 1 to Mch 31__-- 
Georgia & Florida__..Mch 
July 1 to Mch 31... 

Ga Coast & Piedmont.Mch 
July 1 to Mech 31-_.-. 
Georgia Fla & Ala__..Mch 
July 1 to Mch 31_.-. 
Georgia Northern__-_. Feb 
July 1 to Feb 28..--. 
Georgia South & Fla_Mch 
July 1 to Mch 31__-. 
Gideon & No Island_.Mch 
July 1 to Mch 31__--. 
Gould Southwestern_Mch 
July 1 to Mch 31_.--. 
Grafton & Upton_...Mch 
July 1 to Mch 31.... 
Grand Rapids & Ind. Mch 
July 1 to Mch 31_... 
Grand Tr of Can in U S— 
Atlan & St Lawr_..Mch 
July 1 to Mch 31__-. 
Central Vermont. -_.Mch 
July 1 to Mch 31.-.. 
Champ! & St Lawr_Mch 
July 1 to Mech 31... 

Ch Det & Can GrTr_Mch 
July t to Mch eines 

Cin Sag & Mack_...M 

say 1 to Mch oo 


For index to roads not appearing in alphabetical order, but given under some other system, ‘see last page. 


Bow w Reo 


FREIGHT & papeaness sAnniee ti, EARNINGS 
FREIGHT ASSEN mel. Other 
as | Year = Year ris Year tas ice his Year “ Year — — ae Year Le tas ae ThisY'r LastY'’r This Y’r 
$ 


27.196 27,378 29,787 
240,005 196,159 gee 
1,935 2,544 , 
19,501 17,961 18,916 
24,314 17,922 20.154 
161,659 128/964 152,738 

5,128 6,189 7,026 
37,003 36,857 44,709 
2,369 1,276 1,482 
17,769 9,339 11,110 
8 6,041 6,974 
57,728 45,219 52,134 
2 STi RS eee 32,475 
Te of SN Re aR 282,191 
14,871 17, 20.427 
321 137,189 166,866 
2,674 2,184 3,704 
24,834 26,738 39,550 
626 495 495 
4,840 5,501 5,501 
Re TORRES 1,926 
sig eee 12,882 
539,331 601.975 712,678 
,358,082 4,386,255 5,347,061 
817.538 582, 641,157 
6,452,239 4,544,842 4,880,010 
1, 920 920 
11,176 10,367 10,367 
1,270 1,886 2.143 
18,425 14,718 18,565 
181,324 2,940,046 612,423 4,142,033 3,805,455 
127,468 24,028,391 6,087,653 35,193,556 32,402,506 3.71 
389.547 _ 284,934 62.0 485.944 _ 372.344 
1007,163 2,357,552 581,496 3.927.826 3.205.775 
570,871 3,224,980 674.439 4,627,977 4.177.799 
,134,631 26,385,943 7.077.991 6,669,149 SS oe 
1,698 2.018 2.993 
22,430 18,319 33,382 
12,958 13,316 47,397 
116,971 114,288 465,145 
171,676 _ 177,088 245,707 
1,323,350 1,238,099 1,898,635 
68.492 66,965 67,718 
301 489,293 497,300 
2,437 3,047 3,623 
36.713 43 469 49,845 
27.069 37,305 40,695 
181.003 205,036 249,738 
8,006 7,605 9-243 
87,311 65,961 81,173 
1,838 1,172 ' 1,744 
12,652 9,714 : 15,303 
3,143 4,345 , 5,392 
007 =: 33,992 37.627 45,662 
2.985 3.546 3,502 3,892 
22,327 16.790 27.676 21,076 
1,973 3,019 3,462 4,844 
15.361 23,864 32,504 46,147 
4,758 4,211 5,322 4, 
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May, 1910. RAILWAY EARNINGS i 











TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Cuirent Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ 3 $ $ 3 $ $ $ 3 3 $ $ Year Yea 
Durham & Southern.Mch 13,157 10,275 17,398 RLS | saccca | '“Steeeele —vewned - sesene 404 394 16,993 19,117 
July 1 to Mch 31.... 101,274 95.420 166,098 SRLISEE S| conde. OU dwameed Re eedbent ipeoada 3,629 3,553 162,468 118,217 58 58 
Durham Transport’n_Mch 1,619 1,601 515 SPOR. Keaakd | kidunadt: iene. oenenke BSI. e+ 512 1,142 
July 1 to Mch 31__-. 10,331 15,062 10,969 ee.” «wcenes Seat. Seebee, sacees 98 150 10,870 3,704 14 14 
E Broad Top RR & C.Mch 11,604 9,832 15,220 RUS = wccada 1 tapes ester | wiends 300 400 14,920 9,922 
July 1 to Mch 31__-. 85.388 78,670 99,188 Sf: eee ee. ee eee 2,700 3,400 96.488 70,667 46 40 
East Carolina Ry_._- Feb 4,103 3,853 1,713 DAVEE Te Cac eu Nad ceed ee ebbeae > wasese 68 68 1,645 3.104 
July 1 to Feb 28... 54,979 36,061 —8,872 Arne Se nc cue eoce-e Tae a 550 —9,422 8,097 38 38 
E Jersey RR & T ._Mch 2,34 1,195 213 287 7,094 8,652 1,082 8 165 57 1,131 2,033 
uly lto'Mon 31... «17,03? «= ««SBI?,—(“(iSC«CGORSCt«COTO.«=«sCANG. «BTN «C«d1Z.S13485 463 9.704 «13.342 0.48 0.48 
East Jordan & Sou___Mch 6.815 4,565 3,129 2.409 Swcash? il Ren deke Newesee > eeeneg 307 301 2,821 2,108 
July 1 to Mch 31_.-- 44,725 37,793 29,849 14,341 a pall Lesodetl E baadcceel* aena “ a“ 2,709 18,081 11,631 30 30 
East St L Connecting. Mch 32,808 21,077 11,701 11,398 12 70 —5 238 10,795 11,190 
July 1 to Meh fi... 246,776 185,638 86,686 96,552 1,132 861 2il 221 8,100 7,838 78.798 88,935 3 3 
E Tenn & W Nor Car_Mch 9,168 9,108 8,541 11,319 eee. * sande sasene hh connate 611 400 7,930 10,919 
July 1 to Mch 31... 86.844 88,627 76,748 78,239 5 otites Vetwete & <eates) |” oseadg 4,466 3,508 72,281 74,730 34 34 
Eastern Kentucky_..Mch 4,603 5,123 a OE NT oc cd ren kedeee & enscke-! 5 cannes 110 90 —392 —1,508 
July 1 to Mch 31... 33.568 38,049 4,017 EG Skene RE ame Se 1,013 1,116 3,003 334 36 36 
Eddystone & Del Riv. Mch 512 319 113 175 seneedi: (  bebee wn oeehabee s adeanta 21 21 92 153 
July 1 to Mch 31.... 3,985 2.588 854 GRAB encccee i sacgab ta seule, = apes ae 189 191 665 2:720 0.70 0.70 
Elizabeth River____._Mch 1,243 1,173 757 753 a yea. ay) eee ee eee 151 55 605 697 
July 1 to Mch 31___- 10,756 12,140 2,123 741 <aneue SE ae ee smite 1,035 501 1,087 239 4 4 
El P. & SW Co____Mch 384,811 397.686 275,405 314,991 1,596 2.393 —799 —497 19,360 17,166 255,245 297 326 
“july 1 to Meh 31.... 3,247,908 3,110,364 2,149,300 2,236,696 15,277 40,322 —7,869 —13.685 181,891 143,042 1,959,539 2,079,968 901 866 
ae a ae A ae 2 ee eer | eee 22,450 13,500 314,683 283,728 
Ry Ss Sere eS RR eR) ne he ee > err 136.450 113,500 2,528,754 1.648.674 780 742 
El Paso Southern. _-_-. Feb 812 432 1,022 A a mre oe) Ne Ne 47 29 975 459 
July 1 to Feb 28_--- 4,763 5,378 6.413 Seer a epee ee 380 251 6,033 4.737 0.44 0.44 
E i & Rich V._Mch 2.243 1,733 —759 ORL. Sn cdk sl hice) node! Vi eee 41 41 —801 368 
mPsuly 1to Mch 3i-.-. 21.002 «13.247 i €0 ce: come eee cacuae 375 375 542 «4.042««13-ti«idB 
GPa na dokanes ancu Mch 2,514,981 2,323,758 1,627,051 1,481,696 190,719 190,609 —39.313 —27.458 108,929 105,994 1,478,809 1,348,244 
. July 1 to Mch 31__-.. 23,064,717 22.064.868 12,128,838 10,337,637 2.207.108 2,130,256 —207.611 40,803 957,856 906,682 10.963.369 9.471.758 1,961 1,901 
Chicago & Erie__..Mch 376,677 323.068 109.266 We Brees aS a et camer ts wee nl 10,938 11,083 98.328 38,193 
July 1 to Mch 31..-. 3,107,309 2,752,562 820.516 OO A ee erry 98.446 101,330 722,070 351,882 269 269 
Total Company..Mch 2,891,658 2.646.826 1.736.317 1.530.972 190.719 190,609 —39.313 ~—27,458 119,867 117,077 1.577.137 1,386°437 
July 1 to Meh 3i_..- 26,172,026 24.817.430 12,949,354 10.790.849 2.287.108 2.130.256 —207,611 40,803 1,056,302 1,008,012 11,685,439 9.823.640 2.230 2,170 
Bath & Hammonds_Mch 1,730 1,425 1,159 VO eee: aM OR aaa es Gas de tiek 142 122 1,016 1,444 
July 1 to Mch 31.... 21.912 18,369 15,644 TE ncn * sence? woke = we poke 1,272 1,131 14,372 13,881 10 10 
New Jersey & N Y_Mch 35.811 36.730 17,435 SO en As ee ieee: 1,250 1,525 16,185 9,142 
*Suly 1to Mch 3i.... 327.90) 20404 178.16 1446600 2.) liu lle “"72-117250«9'625««66.912 135.085 4747 
NYS & West_.Mch 140,406 131,830 108.031 113,877 12,817 16,106 4,204 11,316 15,089 98.760 102,992 
July 1 to Mch 31_... 1,230,370 1,116,050 791.546 782.584 89,916 57.816 —37.932 —12,806 101,850 105.750 651,763 665.027 151 151 
Wilkes-Barre & E__Mch 44,628 .189 24,1 RE io. oe aes a ee ce wee eee 425 637 23,680 27,891 
July 1 to Mch 31._-- 393.613 370,871 114,331 , F Seer Gs eee oe eee eee 3,825 4,437 110,506 121,990 92 92 
Erie & Mich Ry&Nav_Mch 3,223 4,872 —343 RE. = ccc ons Ao Kecnde bi ees Vabeoee 189 211 —§33 —1,460 
July 1 to Mch 31... 41,666 44,987 1,105 Se sc2cde YT wake bet cure et. sche ge 1,701 1,888 —596 2,970 8 8 
Escanaba & Lake Sup.Mch 18,431 19,450 13,139 PR  weewbe: (iin aactihh tata e eel te ss ane 1,714 1,001 11,425 20,243 
July 1 to Mch 31_.-_. 161,215 398 76,378 DE wonean ? - acter eee Tene 8,395 7,020 67,983 102.319 125 125 
Eureka & Palisade. -_- Feb 11,191 9,582 —1 CHET > .nccns :. njd EO eeseine akan 396 360 —1,678 —699 
July 1 to Feo 28...-. 101,405 78.654 5,616 SE onccdgith.  acane oT aekeas  atenek 2,960 2,970 2,655 —451 88 88 
Fairchild & NE___.-- Mch 1,062 732 1,455 Ri.) wcnceage |) cane be bapeass ..enmene 107 110 1,347 901 
July 1 to Mech 31... 19,377 14,602 —625 Te necktie?” 3c. eee” ee ke 985 992 —1,611 —292 38 38 
Fitzgerald Oc & Brox _Mch 4,154 4,258 270 1,133 321 351 —72 77 200 200 —2 1,011 
July 1 to Mch 31.... 36,093 36.676 1,533 8,985 2,459 2.672 —197 677 1,600 1,627 —263 8.035 40 40 
Flint River & N E__.. Feb 2.161 4,025 1.340 te cence: ccc SKAMMERAS Succes 70 65 1,270 —198 
July 1 to Feb 28..-- 12.767 20.150 14,909 ee cts REM) A ay 600 450 14,309 476 23 23 
Florida ___._______-- Mch 3.118 4,131 344 Wis | sncsde 3. wc oe eee Cea 297 297 46 415 
July 1 to Mch 31_.-- 739 38.064 6.765 CMe: sessca. ete wa se ta 2,679 2,679 4,085 5,403 58 58 
Florida Central _----- Mch 2.717 2.077 2.604 AES. scciwihe «coc atten Sct aeialee 228 197 2,376 2,292 
July 1 to Mch 31... 20,363 21.725 27,696 | iP Cee eee eee, oe eee 2,137 1,843 25,558 22,794 47 47 
Florida East Coast_..Mch 232.133 198,378 301.468 BLS asc mere! | sale ab soles eect Stuns ate 15,234 11,700 286.234 283: 
July 1 to Mech 31_... 1,612,826 1,649,239 803.893 EE nn eoud Gi ee Ee ae eS ls aide 109.500 100,400 694,392 492,188 583 584 
Fonda Johns & Glov_.Mch 34.929 32.796 37.067 27.288 16 16 —363 —347. 3,000 2.750 33,703 24,190 
July 1 to Mch 31_.-. 315,967 281,129 347,125 281,323 22.646 22,434 —1,266 ae 27,000 24,750 318,859 256,559 84 84 
Fordyce & Princeton. Mch 2,928 2.220 504 ESRD. scaceni= \c Mhee ae ~eneeeteeS  onaleee 36 23 467 1,929 
July 1 to Mch 31..-- 23.176 22.640 70 TRA SS wccsgag h RaTRRE: excede 7) wewiae 329 207 —259 11,803 22 22 
Ft Smith & Western. Mch 53.148 53. 616 —10.399 SR ese Sere 5,000 7,000 —4,654 17.399 
July 1 to Mch 31... 461.308 476.447 82.270 45.700 en.  ~<n0ee —QOG- ko sue 41,000 59,500 40.826 —13,799 221 221 
St L El Reno & W_.Mch 5,731 5,242 ,252 PR ncn ehh snsiae Seek: waren 700 700 552 —815 
July 1 to Mch 31_._. 50.478 42,555 10.927 SOG 2. cate. RR en ae 6.050 10.300 877 2,622 42 49 
Fourche RivVal&IT__Mch 2.954 2.179 3,515 Ban) anneal. * jnbaweeencieieesinn pees 70 64 3,445 4,331 
July 1 to Mech 31... 21,214 21,853 31,558 Se. scneeG t  eeceten ease - > sae 630 583 30,928 18,258 14 14 
Franklin & Abbeville. Mch 1,941 1,343 —779 WOR | cn eeetne aoc wacnaeeet. snswial 125 89 —904 —517 
July 1 to Mch 31... ee ee RR ORES once): once, Oh o- eee. accom 1,125 801 —3.964 —4.763 33 33 
Freeo Valley____._-- Mch 2.759 2.387 —57 Na cate & Hiice nae Cone ee ee 69 47 —127 252 
July 1 to Mch 31..-. 17.488 17,542 4,614 DM. | nse os. eee po ete eee 622 423 3,991 3,022 22 22 
Gainesville Midland. .Mch 11,032 12,395 4,082 BEE .: ownntheh  Lepedeginiel Fantceerc nn Acemeenl 400 350 3,682 3,229 
July 1 to Mch 31... 90.328 93,180 32,654 MIME 2 nctaas... Senta ‘Sokden = walerbegs 3,625 3,109 29,029 28,335 74 74 
Galesb & Great East. Mch 795 913 - 20 ST cnccun.... 2 eta aeseus., Jae eel 65 65 —44 69 
July 1 to Mech 31... 6.638 5,661 1,180 See ree eee ee 585 585 595 1,591 10 12 
Galvest Beau & N E__Mch 1,045 1,406 —21 Bt 5. cant eeecken ne cacGet te once 6 6 —28 6 
July 1 to Mch 31__-_- 9,744 9,915 —1,292 MEIN © acai *) sea eet? es ie 59 59 —1,352 —138 17 17 
Galv Hous & Hender_.Mch 17.770 26,342 9,390 Bs! ncneue. uc wor ee eeekee ae 2.700 2,833 6.690 -—+2,524 
“July 1to Mch 31... 188.984 - Tene - coal Gigante ss pee loane eae 26.718 17.941 48.271 23.298 50 50 
Galveston Wharf Co__Mch 6.674 11,737 2.255 pe So cae came ee ae ae Te ae 1,254 938 1,000 —1,040 
July 1 to Mch 31_... 89.980 107,289 38,053 SME ©; 8 aacawds. ko Kime. or vo<ehie o> ex-ante 10,437 8.445 27,615 56.812 ll 9 
Genesee & Wyoming. Mch 3.339 3,247 5,864 SOE. 5a ccke  inutentalcsetn lies san 5,674 2,660 
July 1 to Mch 31_.-- 30,917 41,661 46.570 TRE nnassg) oon oe Se 2,010 2.160 44,560 18,690 16 16 
Georges Valley_.-.--. Mch 826 253 pe esta Beye Ds, ES s 11 8 242 79 
July 1 to Mch 31_.-. 7,557 7,287 3.226 1,684 home's lg OT eerie ie eae hee oot 101 73 3,125 1,611 8 8 
Georgetown & West-_.Mch 21,531 19,365 12.581 11,253 annie cbs. LUGAR oR En eA ae | n ateael 375 325 12,206 10.928 
July 1 to Meh 31.... 192,080 149,851 45,427 PE i 2 a- seks) sage is coheed ts eee 4,019 3,622 41,408 54,370 101 102 
Guaveee .. oo 6cn.c-. Mch 196,067 194,621 78.415 55.976 sore © fon in oon Gibtine oi i me ae Sane 2,083. - 1.122 76,331 54,853 
July 1 to Mch 31_... 1,698,912 1.753.800 650.024 443.694 — Care EE aE Samed es: 18,727 13,982 631.296 429.711 307 307 
Georgia & Florida__..Mch 38,944 27.915 13,980 PE ix | sn 4m Sig a AT, pees Ohi Se 1,510 1,131 12,470 
July 1 to Mch 31... 294,218 323 103,609 PRE. 33-0 BES je Senge 5h ceca? josecam 13,135 10,327 90.474 63.803 284 254 
Ga Coast & Piedmont.Mch 6.168 5,660 2.453 EEN ns ERLE eae ye ds oa ne ae 354 354 2,099 1,258 
July 1 to Mch 31... 54,268 44,536 8,919 Se) ear acumggl 6% sbccagnt .- 3 neeie 3.187 3,187 5,731 949 84 84 
Georgia Fla & Ala_...Mch 27.855 847 12,870 3,922 Bens We Ste yp ees ge 1,560 1,560 11,309 2,362 
July 1 to Mch 31-.-. 269.298 248.115 52,225 69,818 Ke eee wR soca 14,043 14,043 35,544 55.774 187 167 
Georgia Northern__-_. Feb 10,781 8,724 5,757 6.786 oj sw HALES arc PRUE he heen pice ite dine 540 500 5.217 6.286 
July 1 to Feb 28... 76,174 74,581 55,713 MAE) a URS eee oe towels eons 4,824 4,000 50,888 26,013 67 67 
Georgia South & Fla. Mch 176,904 052 34, Of} ye ae eae 2 se 1,584 8,119 8,058 +560 57,469 
July 1 to Mch 31..-. 1,367,979 1,064,262 441,200 437.578 7.974 17,294 6.442 13.294 77 .066 74.492 370.575 376,380 395 395 
Gideon & No Island_.Mch eee eel et SoC ee peek wae “Meth iahl :f ootaas aeet SON eee * oc Cat ee eel ee: 
July 1 to Mch 31..-- | Seas Se cinch o-- RES SS eD “LSeae YC Ke ace, Sa Se vanese 21 ‘ 
Gould Southwestern_Mch 2,303 608 1,911 ae ets alee 81 1,844 852 
July 1 to Mch 31.... 15,256 4,230 14,219 2,820 |. eee 2 i a wale 164 13,707 2,655 23 20 
Grafton & Upton._..Mch 4,296 4,649 7, Dee. =~ eek es ~ edi ok Aen se 43 53 7,586 2,353 
July 1 to Mch 31... 38.449 087 50.617 SS sect CT. mae lt paca Goce 422 477 50.194 20.717 19 19 
Grand Rapids & Ind.Mch — 336.770 317.793 114,685 101,128 SS ae —325 —751 23,674 21,137 90,685 79,239 
July 1 to Mch 31.... 2,830,974 2.501.959 1.028, 1,003,933 14,513 12,218 —2,377 —2,246 197,804 189,663 827,902 812,023 587 591 
Grand Tr of Can in U S— : 
Atlan & St Lawr_..Mch 100,195 53. 36,986 49,746 aes eal a Leen ee ee 6,435 6.845 30,551 42,991 
say 1:60 Meee Slicis  SS914 eGo? | NE eT +. WARE 5-2 ek eee g cag, ot ec 57,920 61,610 233.137 223,347 166 166 
Central Vermont...Mch 238,980 216.739 90,093 81,526 1,439 1,290 369 360 10,116 12,500 80,346 69.386 
July 1 to Mch 31.... 2,153,024 2,136,274 680,020 479,437 17,693 16,712 6.818 7,154 91,049 88,175 595.789 398.416 411 411 
Champl & St Lawr.Mch 883 836 —228 34 occ eRe f+ abel > ~esantnes - << o> elit 40 42 —268 roar | 
July 1 to Mch 31.... 8.989 5,839  —3,083 are, Se ge a eee ae saceae 364 385 —3.448  —1,072 1 1 
Ch Det & Can GrTr_Mch 50.352 61,477 Sa. one il : soe aenckies |,’ . ooncnll 2,318 2,265 319 —25,134 
July 1 to Mch 31.... 459,700 432,095 ER OS ee ae fe eman 20,865 20,388 5.709 Mh 60 = «60 
Cin Sag & Mack_-..Mch 14,741 14,814 $2,268 Bae Sa ey Peteeine 5 aw wee 1,054 1,036 1,214 57 
July 1 to Mch 31.... 158.410 135.820 ~—2.709 MS caxdeae Nosed Uebesen’” |. seseae 9.488 9,328  —12.197 2,367 52 52 


9 ‘ 
For index to roads not appearing in alphabetical order, but given under some other system, see last pige. 
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NAME OF ROAD 


Qe Trunk of Canin U S—Con 
Det Gr H & Milw__Mch 125,309 179,77. 
July lto Mech 31.... 933,562 1,458.070 
Grand Trunk West_Mch 396.394 SBT 338 360 549,631 
July 1to Mech 31.... 2,983,2553§2,662,934 1, 30 374 ; 4,646,381 
Lewiston & Aub_..Mch 678 1.682 
July 1 to Mch 31.... 9,792 20,569 
Michi gan AirLine_.Mch 10,792 15,365 
July 1 to Mch 31..-. 74,598 117,060 
Pontiac Oxf & Nor.Mch 11,818 19.716 
July 1 to Mch 31..-. 114,429 196,380 
St Clair Tunnel_...Feb -_____. 22,968 
S&S OE Ce 186,803 
Tol Sag & Musk. _..Mch 8.980 12,384 
July 1 to Mch 31_... 67.202 114,283 
U S & Canada_....Mch 2.653 3,339 
Jul 1 to Mch 31. ... 26,139 32,705 
GraniteCy&EStLT.Feb  -_____. 6,812 
Get Cee Ac ae nonce 42,320 
Great Northern......Mch 3,287,6649F2,951,31 4 4,667,643 3,996,094 
July 1 to Mch 31.... 34,300,987430.266.778310.637.594 47,502,310 
Farmers Gr & Ship. Mch 4,334 ‘ 7,035 
July 1 to Mch 31... 55.260 81,352 
Minneapolis West..Mch —_____- 2,424 
Stee 2 WO Sletce decks 30,173 
Great Southern_-_.-. Feb 3,417 6,156 
July 1 to Feb 28.... nae 60,566 
Green Bay & West__.Mch 0,688 * 58.089 
July 1 to Meh 31_.-- 31, 554 AB 2 468,925 
Ahnapee & West_.Mch 4,551 8,179 
July 1 to Mch 31... 34,856 71,823 
lola & Northern. _.Mch 688 908 
July 1 to Mch 31_... 4,107 5,970 
Kewaun Gr B & W_Mch 13,734 18,331 
July 1 to Mch 31__-- 83,118 118,973 
Greeny & Knoxville. .Mch 1,319 3,144 
July 1 to Meh 31... 7,984 17,934 
Griffin Mag & W_-__-- Mch 1,242 3,269 
July 1 to Mch 31_.-- 8,286 23.132 
Grovet Lufkin & Nor. Mch 4,102 5,398 
July 1 t) Meh 31... 32,078 43,369 
Gulf & Inter-St of T_.Mch 17,399 23,036 
July 1 te Mch 31.... 109,504 157,543 
Gulf & Sabine River__ Feb 3,497 3,973 
July 1 to Feb 28..-- 68,821 69.947 
Gulf & Ship Island__.Mch 144,674 186,359 
July 1 to Mch 31..-. 1,195,736 1,612,257 
GE 1368. oc nckisinn Mch 12,584 15,824 
July 1 to Mch 31._-- 100,129 134,100 
Gulf Texas & West_..Mch 6.412 8,153 
July 1 to Mch 31__-- 23,409 30,146 
Hannibal Connecting. Mch 6,822 10,667 
July 1 to Mech 31___- 43,115 66,547 
Hanover Ry_---_----- Mech 172 207 
July rd to Mch 31_... 1,780 2,184 
Hayneville & Montg-_-Mch 443 856 
July 1 to Meh 31__.- 4,085 8.242 
Hazlehurst & S E___. Feb 1,659 1,671 
July 1 to Feb 28_..- 17.066 17,181 
Helena Parkin & Nor. Mch 1.680 1,680 
Juiy 1 to Mech 31... 14,567 14,567 
Hocking Valley___.-- Mch 656.537 743.472 
July 1 to Mch 31... 4,940,720 792,220 4 
Kanawha & Mich_.Mch 223,523 252,167 
July 1 to Mech 31_.-.-. 1,803,820 082.897 
Hoosac Tun & Wiim_Mch 5,313 7,231 
July 1 to Mch 31__-. 39,665 57,520 
Hoovershurst & S W_Mch 3,130 3,130 
July 1 to Meh 31__-_. 22,888 22.888 
Hous & Brazos Val___Mch 882 1,445 
CR eke adekie Seeeeiien MN > gee 
Hous & Texas Cent__Mch 276,517 15, 
July 1 to Mech 31__.. 3,094,372 4,481,438 
Hunters Run& Slate B.Mch 668 743 
July 1 to Mech 31__-- 8.603 9,552 
Hunt & Bd Top Mtn__-Mch 58.739 67.767 
July 1 to Meh 31___. 466.612 553,939 
Idaho & Wash Nor...Mch 33,446 48,549 
July 1 to Mech 31_._- 305.349 412,300 
Idaho Northern RR. Feb 565 1,545 
July 1 to Feb 28__- 10,362 22.800 
Idaho Northern Rwy_-Mci 3,529 7,442 
July 1 to Mech 31__.- 45,407 81,009 
Idaho Southern _-___-- Mech 3,893 6.181 
July 1 to Meh 31__.- 35.610 55.773 
Illinois Central _-_---- Meh 3,853,142 " :030 , 5,497,829 
July 1 to Mch 31__.. 29,641,596 27,565,496 276,588 44.001.208 
Indianapolis South. Mch 74,374 95.708 
July 1 to Meh 31__-. 557.986 763,443 
Omaha B’dg & Ter_Mch ______ 14,271 
Dee Se lic! cule. 120.644 


St L Bellev & Sou__Mch 
ees ee eee O48. - Se 


Yazoo & Miss Vall_Mch 640.141 


July 1 to Mch 31_-_.. 5,429,603 
illinois Northern _-- -- ee 
wu We Shows.” eee 
IlMinois Southern. ---- Feb 21,980 
July 1 to Feb 28... 184.747 
ilinois Terminal - - - - Mch 17.512 
July 1 to Mch 31__-- 109,012 
Illinois Valley Belt__- Feb 1,532 
July 1 to Feb 28-_--. 15,397 
Indiana “yea he ee (> 2" ee 
July 1 to Feb 28__.. ae eae 
internat & Gt oratieg Mch 537.207 
July 1 to Meh 31_--. 4,721,124 
inter-State_.....---- Mch 6.805 
July 1 to Mch 31... 48,549 
lowa Central___._.-- Mch 272,823 
July 1 to Mch 31..-. 2,051,899 
ON diadaniaee Mech 21,119 
July 1 to Mech 31_... 183,747 
ivoryd & Milicrk Val_Mch 5,271 
July 1 to Mch 31_.-. 43,481 
Kala Lake Shore & Ch. Feb 3,252 
July 1 to Feb 28-.... 42,258 
Kanawha & Mich... -Moh 223,523 
July 1 to Mch 31... 1,803,820 
Kan Gien Jean & E_..Mch 2.890 
July 1 to Mch 31.... 26,099 
Kanona & Prattsb.-. Feb 787 
July 1 to Feb 28.... 6.230 


Kansas City Belt....Feb = ____-- 
JUG 5.06 POD Bacce:. . sinn-- 


255.86: 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAY, 1910.) RAILWAY EARNINGS 13 
by ye EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET anne 
NAME OF ROAD inal. General Ezp.. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Gr TrunkofCaninUS—Con $ g z % $ z $ $ $ $ 3 s Year Year 
Det Gr H & Milw..Mch 119,925 106,234 59,8 19,850 176 129 —28 —54 2,727 2.71 57,090 17,083 
July 1 to Mch 31.... 1,127,151 824 427,918 305,957 2,535 2,100 41 —163 24,545 24.403 403.415 281.389 190 190 
Grand Trunk West.Mch 370,210 334,543 179,421 143,475 5,106 4,322 —1,710 —1,964 29,190 32; 148,520 109,511 
July 1 to Mch 31... 3,172,477 2,836,155 1,473,903 1,344,494 55,978 50.723 —9, —9,413 262,710 288,000 1,201,793 1,047,080 335 335 
Lewiston & Aub... Mch 2,470 1,446 —T787 Et wécduy Oe seen weubel. seckte 270 2 —l, —507 
July 1 to Mch 31_... 27.590 eee.) “Se ced Sa cee OL 2,434 2.216 —9,455 —10,050 5 5 
Michigan Air Line. .Mch 2;7386 13,521 2,579 POLE codata 2st aed awetul 750 736 1,828 —2,208 
July 1 to Mch 31.... 128,649 ee "RRA, “Roch f° Gece BCR. Sn caks 6,754 6,629 18,343 —24.858 105 105 
Pontiac Oxf & Nor. Mch 16.747 1,728 2,968 Te eeddles:- “eeekeee)” 2edebe” - ~dneuae 1,166 861 1,802 6,253 
July 1 to Mech 31.... 121,487 117,471 74,892 seas (cadet. “abeeka. 2. cadllen 10,499 10,482 64.392 49.555 100 100 
St Clair Tunnel __-__ Feb 19,561 6,226 3,406 SE: c0ueeas? ~“esrbeb ee ascents,  \weatite 2,067 2,000 1,338 13,471 
Sulyto Feb 3.... 019 Ta? 11hfee eee LI 16.540 16.000 102.243 ‘ 2 2 
Tol Sag & Mask__..Mch 15,787 11,809 —3,403 ES sceebln<? sen) sete ~~ wecwat 827 882 —4,230 —1,778 
jaieneii.... mW. tae ae cn SS St 7.444 7,945 17.438 —46692 116 116 
U S & Canada____. Mch 4,954 1,860 —1,615 Sa saawie.. Sea >) See. 5eeee 256 246 —1,872 1,122 
mani... UF an mse a SOO 2310 2.217 5527 5.946 22 22 
Granite Cy & E St L T. Feb 5,279 2,049 1,533 See ee eta see 73 73 1,460 
July 1 to Feb 28.... 30,809 13,917 11,511 | eee eae ee + aa . = oe ps 2, 1 1 
Great Northern______ Mch 2S 2.338.454 1,682,281 1.657.640 76,882 68.179 —12,668 11,91 813 7,694 1,444,155 
"July 1 to Moh Si... 27:369,149 24,259.138 20.133.161 16.484.649 964797 GIR5S8. 2240S © 1GLSOR. 2.1SeS 1.SCo eS 1h fa Sed Aad 15 7,129 6,960° 
Farmers Gr & Ship. Mch 7,011 7,297 SC ee ee eee oe 68 563 —661 —2,873 
July 1 to Mch 31.... 57.062 46.386 24,290 fF eee SS ae Re rae 5,410 5,067 18,880 16,516 66 66 
Minneapolis West. .Mch 2.274 6,248 149 “ee ©) = sshiba tS Gian:  Seee ‘Rebece 113 121 36 —3,339 
July 1 to Mch 31.... 24.719 27,938 5,453 Tae. ondaan - seta sate: (> 2a 1,244 1,291 4,209 3,060 2 2 
Great Southern __----. Feb 1,792 1,361 4,364 We  ssheus” - nadetee - eedeeel gc 169 237 4,194 506 
July 1 to Feb 28... 21,138 13,119 39,427 Se  ostdeee ene tee ae 1,762 1,187 37.665 24,141 30 30 
Green Bay & West__.-Mch 35,308 071 22,780 Bee ee oS Sa ee oe 2,112 1,735 20,667 14,764 
July 1 to Mch 31.... 296.053 310.846 172.871 a ee See re eee 16,609 16,306 156.262 122,146 225 225 
Ahnapee & West-.Mch 3,526 872 4,653 Re: ssescs: eee) eebween > \ aipection 220 249 4,432 4,703 
July 1 to Mch 31.... 31,960 32,400 39,863 Se. «skke  C .  e 1,889 1,927 37,973 36,262 34 34 
lola & Northern... Mch 540 505 368 ee  actccen |) eee eae Caemaee 12 6 356 189 
July 1 to Meh 31.-__. 5,252 4,572 718 Mek nkaias EC oe 36 127 681 172 4 4 
Kewaun Gr B & W.Mch 7.168 7,049 11,163 PPS 2sdcds. WERE: Sue Soe 451 422 10,712 7.354 
July 1 to Mch¥31__.. 66,034 65,387 52,938 | ee eee ea en 3,884 4,019 49,053 34.345 36 36 
Greenv & Knoxville. .Mch 1,610 2.104 1,533 WE sastan ¢: SSeS. bees > fais soe Os 1,483 —§52 
July 1 to Mch 31.... 14.835 13,018 De “RA? .otthas =~ oe ol BS a sade, 1,769 —2.431 21 15 
Griffin Mag & W___-- Mch 2.976 3.946 292 ee. awcden > Ce ReeeOm Seabee ob ek eee 25 25 267 —787 
July 1 to Mch 31... 20.557 23,912 ee “ee: = 5 ke I ee 225 225 2:350 —6,357 25 25 
Grovet Lufkin & Nor_Mch 3,421 2,074 1,977 Se jocuaw . Ree coe cae 150 125 1,827 1.776 
July 1 to Mch 31_.-.. 27,911 6.498 15,458 9,248 ood ake! Sapa ween dieadinieh 1,200 375 14,258 8.873 36 36 
Gulf & Inter-St of T..Mch ee ee ee tee cae 07 ee oo | ee 1,150 413 14,322 —14,557 
July 1 to Mch 31.... 188,082 207.722 —30. “wa ia i ee eee ke 5,931 3.822 —36.4 —98.689 70 70 
Gulf & Sabine River_. Feb 6.523 6.552 —Z2, ae «= eaS¥ilet os" paket Soak <)> vised > cadet - Gaiee —2, 1,867 
July 1 to Feb 28.... 47.732 35,078 22,214 NE ww gh MR ai ee 2s 22.214 20.438 27 28 
Gulf & Ship Island__.Mch 358 — 112,891 70,001 See |. wcseeud : BARROS Cbueere Shades 5,262 6.849 64.738 43,874 
July 1 to Mech 31.... 1,115,294 1,061,278 vie Med: OC ES ES Rr 45,566 40.658 451,396 327.016 307 307 
Gulf Line__.__._._-- Mch $12,282 ~—s 10.208 3.542 BO wee Soke Olio br, 659 470 2.882 3,519 
July 1 to Mech 31...- 82,512 81.757 51,587 POTN - ota SS ER. Rae) Eee 5,934 4,231 45,653 1,564 77 77 
Gulf Texas & West..Mch eee: Swedes wae Sc clues So Sean i Reeree yo eI adate te! Bets Se ae tS ae 
July 1 to Mch 31-.-. nee PU -sishss bee sce ee pe lk | wee OM. & sedaz i 
Hannibal Connecting. Mch 5,807 4,378 4,860 Slee ..inad taper A Soe “eke els 59 57 4,801 3,594 
July 1 to Mch 31.... 38.786 34,869 27.761 pe ee eee ee ee ae 546 526 27,214 633 6 6 
Hanover Ry__._.---- Mch 138 218 68 We  ssstadS “Ee Sey Se 28 30 
July 1 to Mch 31... 1,772 1,771 411 ee eee ee Nee 121 1 290 31 2 2 
Hayneville & Montg_.Mch 636 622 219 a comer Pk ae ee 28 28 191 51 
July 1 to Mch 31_._- 6.276 5,837 1,965 Sa A i ae 257 257 1,708 2,934 9 9 
Hazlehurst & $ E___. Feb 1,765 1.443 —94 ae ..2ise! see cee “Lae: 28 10 —122 447 
July 1 to Feb 28.-... 10.920 10,226 6.260 CO wean UM a 167 10 6,093 6,350 24 24 
Helena Parkin & Nor_Mch Rie} eccoke WE. -oSdeie” | Salca> gaa 5 i eee ae - - caaeee ang. aot 
July 1 to Mech 31... a sanke ME:  cenphe oe Ge ae ee MO wudibee LiFe ne 9 ‘ 
Hocking Valley -__-_-_-_- Mech 444,499 299,988 298.973 112.231 4,836 1,658 1612 —5,624 25,258 19,122 275,327 87.485 
July 1 to Mch Sea 3 551,916 3.138.782 2,240,303 1,483,059 146.796 112.856 1,702 39.898 195,745 177.218 2,126,260 1,345,739 350 347 
Kanawha & Mich_.Mch 170,558 128.487 81,608 29,612 24 108 2 19 6.997 6,647 74,613 22, 
July 1 to Mch 31-.-. 1 443,706 1.290.438 639.191 343.825 163 414 —209 —141 62,176 59,672 576.805 284.011 175 177 
Hoosac Tun & Wilm_Mch 4,322 3,373 2,908 wee” kaw Se Ca aoe 153 154 2.754 1,909 
July 1 to Meh 31.... 34,545 33,825 22,974 ae 8 = cata a a a 1,383 1,388 21,590 18,052 25 25 
Hoovershurst & S W_Mch 1,587 1,117 1,543 rr eee ae ee 46 37 1,497 905 
July 1 to Mch 31__-- 10,935 7,836 11,953 a ree Se ee meee 340 324 11,612 6,409 6 - 
Hous & Brazos Val__.Mch 2.609 1.761 —1,163 ae eS ae eae see 81 99 —1,244 188 
PES) MOB Sl... .. -catcus ss 2 —2,123 seteien *. DORE “seudeas a. Seaadiwe. eee ae. ; eee —3,018 20 20 
Hous & Texas Cent-.Mch 359,141 — 347,964 56,541 eee. anes” > LAR pumas 16,484 19,631 40,056 68.234 
Suip'. 00 MenhZt.... FiGheor S.aveSer ESI9.G8l 1557.10 --0.5 0 2k ak 133,152 4.535 1,186,428 1,242,614 789 789 
Hunters Run& Slate B.Mch 761 655 mer 4 ie > wcsuee' Leeee Oe Guage. See 51 —17 622 
July 1 to Mch 31... 8,095 6,630 1,456 7S. <ckels)| SOR. A hae 211 219 1,245 3,077 4 9 
Hunt & Bd Top Mtn__Mch 36.737 25,612 31,029 Meee ewehc | Sei cee as 2,000 2,000 29,029 27.299 
July 1 to Mch 31_... 301,924 330,283 252.015 ORI wee SNe SR ie Be ees 18.000 18,000 234,015 246,335 70 70 
Idaho & Wash Nor_-.Mch 28,406 17.718 20.142 <i 345-25 "eee eee oe ee 3,000 502 17.142 —1,529 
July 1 to Mch 31.... 276,996 160,161 135.304 ee telendk:” CA = pa ee 12,998 4,526 122,305 30.326 102 52 
Idaho Northern RR_- Feb Se ese ee “TE eeeGes 2 ocecce* | oceee  eubeeee | eee a? «exe —~Beee! Gipake 
July 1 to Feb 28---- yf. Ear “Se: <amise” deste!  cedeeh eee eee a nkeas —~Ga i wae alc 32 
Idaho Northern Rwy-_-.Mch 4,769 5-901 2,672 Sie) woes *. Cape SCORES. oe 218 392 2,454 3,323 
July 1 to Mch 31.... 45.050 43,709 35,958 SU wai A Sa a 3,516 3,535 32.441 36.039 58 58 
Idaho Southern___---- ch ee co aa ee ee” nce oSanck< Sone cee eee ae weetoass Lage Sut. 
July 1 to Mech 31... 2. eae ih Gee creme Se Beets ee EERIE SN ME. ceouas 24 
Iflinois Central__-_ __- Mch 3,595,494 3,252,455 1,902,334 1.408.088 37,237 27; —4,379 —1,802 220,109 189.224 1,677,846 1.217.060 iB 
July 1 to Mch 31---. 32,344,653 29,532,863 11,656,554 11,418,145 300 247,331 —30, —23,863 1,946,594 1,687,849 9,679,109 9,706,431 4,550 4.550 
Indianapolis South. Mch 60.883 54,090 34,824 ro Sg SS Se ees es oe 3,733 2.391 31,090 17,637 
July 1 to Mch 31__.- 545,600 550.474 217,842 yee we dda SS a 34,159 21,525 183,682 132.624 179 179 
Omaha B’dg & Ter_Mch 854 ae cea Se woasse age See cas 900 800 12.516 10.905 
July 1 to Mch 31_... 7,283 6,907 113,361 VG wkteus” See Gace ie 8,100 5.400 105.261 98,110 9 9 
St L Belley & Sou..Mch 573 1,169 ~<a “hae bie Lee. aa 205 207 —778 —1,376 
July 1 to Mch 31__.- 026 6,293 —4,026 WAM 6 eke, ORY ee ae 1,845 1,863 —5,871 —8,156 13 13 
Yazoo & Miss Vall_Mch 613.831 8,969 261,262 143,348 15.713 15.495 1,377 1,626 34,930 30.835 227.710 114,140 
July 1 to Mch 31_... 5,784,893 6.137.472 1.871.105 1.500.911 185, 177,864 22,672 24,248 321,230 300,045 1.572.547 1,225,115 1,370 1.370 
Illinois Northern... -- Mch 16,379 11, 11.779 Gane. -saece”  Saguesee eee: Skee 630 282 11.149 8,574 
July 1 to Mech 31... 124.792 101, 67,177 A ee ON aes See SS es 3.583 6,150 63,593 47,862 5 5 
Illinois Southern --_-- Feb 22,818 2i, 3,909 ee entSee Sea ee ee 1,437 1,712 2.471 2.189 
July 1 to Feb 28... 198,105 178,599 35,788 Giget | Sacchi ES 11,949 3,700 23,839 46.714 136 136 
Illinois Terminal ___-- Mch 10.794 8,242 7,325 RB es yee Pa 303 308 7,021 3,394 
July 1 to Mch 31.... 939 91,630 55.565 ae a 2,733 2.772 52.831 16,528 18 18 
Illinois Valley Belt... Feb 1,935 1.485 —266 “— wkeale ees acta” ees eee cee —266 —97 
July 1 to Feb 28-.-.-. 15,501 063 86 “ie hess | Uebee: 9 Midkvs ~~ (Gee. cae. See 86 —5,045 2 2 
Indiana Northern __-_- Feb 850 490 1,034 Lae oaehane* hae ee 64 51 969 1,196 
July 1 to Feb 28..-- 12,430 5,165 1,358 Pe oteeae >: eee. een eas 515 410 842 4,574 1 1 
Internat & Gt North. Mch 650, 585,391 81.162 See woe nee Yee ee es :000 7,000 61,162 27,893 
July 3 $0 Meh-3i.... 6.272.937 4,069,001 1.325082 1391048 -2---- - Adee cece 192,000 191,000 1,133,922 1,200,642 1.159 1,159 
Inter-State -_--..--..-- Mch 8.5 5,947 478 aaee napeeleee ee ae 558 352 —8g0 2.593 
July 1 to Mch 31.-... 62,324 74,222 5,037 Guan Soe ee 3,911 3,170 1,125 20,144 16 16 
lowa Central__..---- Mch +303 231,940 98,622 tee coe Seay eee genes 9,724 7,336 88.897 65,169 
July 1 to Mch 31_... 1,944,957 656 631,699 Sipeee hts a SS ee > Se 69,151 402 562,547 422,776 558 558 
ke a Apes Mch 14,829 2,005 6,521 ae. feere Ee gerye eee 580 590 5,941 1,678 
July 1 to Mch 31__-- 128.741 103,041 57,529 ee. Seset  C ee hee 5,280 310 52,249 58,977 12 12 
Ivoryd & Milicrk Val. Mch 7,284 6.477 ©“ —2013 —1.125 sespeee. eens Cees eee 94 92 —2,107 —1.217 
July 1 to Mch 31...- 54,314 Sane eee. . hhS. eee ee es 848 856 —11,682 —8,021 1 1 
Kala Lake Shore & Ch. Feb 8.172 7,498 toe “Ree cwcots) Seeman See. ee 396 345  —1,709 —1,748 
July 1 to Feb 28.... 83.575 76; 3,931 MONE. Semeee” | Bee) ea gegen 3,604 3.481 326 BT 54 54 
Kanawha & Mich....Mch 170.558 128,487 81,608 29,612 24 108 2 19 6,997 6.647 74,613 22,984 
July 1 to Mch 31..-. 1,443,706 1,290.4 639.191 343,825 163 414 —209 —141 62,176 59.672 805 284,011 175 177 
Kan Glen Jean & E_..Mch 2.399 2.1 1,323 > doesent | }y eee 3 Rr 150 82 1,172 542 
July 1 to Mch 31_... 21,347 17,31 10,689 SS eee eee eer ae 1,356 743 9,333 5,229 8 8 
Ka & Prattsb_.. Feb 1,141 1,231 281 MMR aa OP 90 78 191 253 
myuly 1to Feb 38-... 11.712 1 I MQ SE ; 720 62 —B40 set 
City Belt.... Feb 25,594 9,819 —322 6,305 ti pu henEied. eevee. deans Ps 445 4,421 —5,768 1,88 
Mhaetaly 100 Feb 36.0 RL MG. EE CoRR Ewe oo 4033? 39627 «1h bee «Ss«S'8e4 S110 





For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[VoL. LXxxx. 








FREIGHT & PASSENGER eee TOTAL EARNINGS hang ap anno gto TRAFFIC & TRANSPORTATION EXP’S 
FREIGHT PA NGER nel. Other & Structure Equi TRAFFIC TRANSPORTAT’N 
NAME OF ROAD ve Year — ants Year — This Yer —— This ar — = ear P Law ear me ty —* + This Year Last Year 
KC Clin & Springf...Mch 18,832 17.815 10.334 «= «8.970 34.256 © 28,967 «5.757 «8.251 4l 3,318 547s 10; 
July 1 to Moh Si... 147.902 141422 99.629 89.996 2p. sal 250-482 49.382 57.984 25.948 25.367 aie aces | Rk 
Kansas City ...Mch — 644, 553, 121.449 106.749 _ 843, 88.715 78,764 93.089 84,066 25.227 21.901 421 ‘096 
July to den di SR 4 oe tence «| W888 rida 696.672 TM.a7e TOLTTS 892.009 796.260 21083 166,800 2a Se 20 Les 
Arkansas Western. Mc 3, 3.50 1461 1147 ‘5, 957 621 pa aes ’ Ll 
aan JY} 10 Moh ae Ley 687 51.105 48.18 10.8i2 10.448 54 in oS 
msas Southwest... Mch 3,244 2,722 712 4,823 ’ 991 2,470 222 2 1 71 1, 1, 
July Lto Moni... 37.248 34.000 11. 9,081 53.797 48 370 6.544 29.244 + 3.954 3.608108) eet«a SSC BS 
Keesv AC & L Cham_Mch 612 646 339 326 028 ’ 1 136 Sidi Mess cemilel 1, 2 
eet Men Si... 4.380 5.92388G2 9,86) 13.6921 -— ia wei oo ee rts 
elly'sCrk &NW...Mch 1.675 648 BR 1,690 2848 136 134 7% 2.760 .....- 555 210 
en Menai. SID 9.8 34 i63 (12,844 25-695 1818 2179 10. 19910 “2846 5982 sik 2c 
entucky &Tenn....Mch 8,044 4,4 242 259 8.615 92 602 1, 1° ewe 300 1511 1.453 
aca, dtl? 1 to Meh Si--= 96,203 Pe: ) nt a “6 «9313 gi7s 9,158 ber tare or «oo OR 
entucky Highlands. Mc 900 3.525 238 26004 250 «625 epee pe eager ss 1 
RA ee 15,766 2.247 «24.24.9288 «=«'16.981 ««23he 00s SiCiC(ié‘éiROTTTTT TT 6p «5.0 
entucky Midland... Mch 29 47 49 108 84 15 75 57 — Bisecaggiie se 21 
July 1 to Meh Si... a 87 286 321.3872 1.288 10323 Prk. ok 9i3 467 
Kentwood & Eastern Mch 19,142 17.383. —Ss«1,144 658 20.706 315 . 2.985 2877 3117 2811 3 4,224 ~—-4.397 
July 1 to Mch 31.... 139,197 119,897 10,054 6,051 151,411 rT 25,655 24,505 28.770 30,265 216 65 32,862 30,120 
KentwGreensb&S W.Feb 4.521 (3,229 320 192 «4,841 1,047 ie Silisey ES ea 1. 1.951 
July 1to Feb 28... 22,162 26677 2.524 +~=—«-2,009-«24,687 «28.687 ««9.183 7,690 4,620 Bie eel 
CM? ie el ceae* coches 3,958 4,826 14 Bl -Rawentee) Baetas Pucccce sinbud 2 eed tee 
ee ee aness  saenes 35.053 44.960 569 on a. So. ee 
Keweenaw Central... Mch 966 2.092 —+1,024 910 2.093 3.11 609 «901 268 4-291 397 -:13002=S«—i«<a2wLSt«‘C«éi TS 
July ito Meh di---- 10.208 21.917 0464 © GB SLB MATH 4.009 ToL 2.080 em 3.886 OH MY hag 
Kinston & Snow Hill Mch 2.367. «2.465 284 289 —_—-2.663 499 979 297 193 8 7 1.496 1,089 
July1toMch 3i-... 10.947 9.970 3503 4,308 14.982 143573 6.739 1,884 2,138 1,041 127 12 8839 10.00 
Stittesing Mhti...... Mch —‘1,240 ee oe 1,255 397 «78 Aa Sere: 427 383 
July, 1 to Meh | ee 7,637 Mae > Seakhet. sdeaee — “a. a. 3,209 132 1.703 binds ities 5,556 3,686 
Kiath Lalte...... Mer 39 171 110 194 1, Ss ee Mt oo ce 235 377 
“July 1to Mch Si... 14,894 12,748 +«=—«1.237,—Ss«s762—=s«é7«720—=:«éSB2sC7'2Hsi«iaSABSC‘i‘ikKOk ie CRC 
La Crosse & § B..... Moh 009 250 3.397 3.199 6721 6031 S77 420 © 239 31 150 2.161 
JulyltoMch 3i-... 21472 21.870  30:234 983 «—«#54.808 +«=«55.914 467,221 «S360 «—2.438«1,212—«1,280 90 21'883 
re ee ee. gseen = wana 1,683 1,822 145 SE Seema: Sdcame > kamen  seelal 646 697 
July 1 to Mch } ) ee eeeess 9§ sasbee qj cscs8ee  sesese 14,832 14,515 1,251 1,079 eecese | eesece 60000 e86ese 5,632 5,542 
Lacka & Wyo Vall...Mch 4,108 3.543 9 35.462 46.745 40,044 3.516 2.551 6558 5.984 717 707 15.949 «15.303 
July Lto Meb'Si---- a0isel_ @Bulat 974593 967238 428.897 414.896 904 36 75H Sz.1z2 6.038 5.687 149.078 142405 
L Champlain & Mor..Mch 21,408 ‘15.991 85 7% 24, 8 Cie BM OM i. fan. 7.119 6.275 
July 1to Mch 3i-... 170.257 ‘111,720 594 580 197,607 128.215 14130 11.236 32,741 20807 ww. 22277 68'81i 40.358 
Lake Charles & Nor..Mch 9.441 4.226 1,924 1,937 11.641 6650 1.824 2135 1073 © 6@l 64 OC‘ C8 8HC«“SC 
July 1to Mch 3i-... 59.936 15,472 16.203 10.070 79.979 26.860 12.66 8.906 7,407 1909 27 197 ose inee 
LChatesRy@Mav..Mch 3.941 2679 nc. ne 3,94 2.679 735 727 ~All 891 150 150 771 «1.253 
fayitemen si... 214 1318 jw 29,193 13.104 6.725 10.337 3.465 3.094 41418 1.120 9,334 65.266 
RE ERE SI ee ere 1,564 836 130 95 BE ea abet eaten 455 384 
nee. cs Se lo 11,654 8.029—s«1,.144 699 1,048 a2 . So. 4,137 3.357 
Lake Erie & Western. Mch — 394.382 _ 311.536 61.898 53,762 _ 479.717 _ 384.031 74,216 70.323 89.835 92.480 12.513 9.910 169.608 ‘157.08 
July 1to Meh 31.--- 3.34687 2658-208 © of3.012 oD7a2 4.201.509 3. O1337 SA7D62 | SU9.148 734.824 688.322 114,785 97.673 1.466.786 1.361.507 
Lake Shore & Mich S.Mch 2,983,882 2.385.665 _ 806.807 _ 689,694 4.226.539 3.485.236 497.363 370.551 640.662 587.245 92.580 68.036 1.495.262 1.136.530 
July 1 to Meh 31.-.- QFatOaiG ZO? Biv 7.59093 36, STAD 31027.859 4,204,208 3.200378 Sie AGES BOe RD 7 ABARRE , 1.495.262 1.136.530 
Succes & leheom.Mch | 443.808 113 127 766 3752 3218 1667 8.299 587 9% 73 3,00 2.642 
“Buly 1t0 Men 31... 165,997 e142 2,854 «3,288 «ATLsle «100'784 E740 26686 SRST SBS Orewa OMB Gt? 
Lake Tahoe Ry & Tr__Mch ie 1 — 68 —4 1,001 32 3 159 98 204 211 153 
July 1to Mch 3i-... 12,173 10,476 «21.261 «27,727 «35.419 «39,852 «8881 4,322— 2062S 3,690,209 «dB. «==«0.767—S«S 
Lakeside&Marbieh’d Mch 18.386 ‘13,280 161 92 18.581 13.404 3138 440 41103 373 40 4 3.961 2.321 
July 1to Mch 31... 118,068 ‘677 ~=—«276=Ss«4,83«119,754 950190 «9.116. «5.401. «81098 22hSs361l.—(ié‘w‘SC*«RkBSSC*«tDT'RG 
Lancaster & Chester.Mch 7.67 7.751 1.179 1,158 9,122 9,090 2108 4.009 359 3813 #7 £431 + «#421500 174i 
July 1 to Mch 31-... 48;521 49595 «11.904 —-10.289 ‘777 «62,046 «(17.656 «19511 «3.274 «SS iASRSC<C«‘:C(<«‘«éi* SS«17°973 
LancOxford&Sou...Mch 1168 1,172 807 732 «#4«2.071 +«=s«s«é«.998—(‘<i‘CzCi«CC‘«*‘< i ie Eee 987 
July 1toMch 3i-... 13.245 14142 8,904 ~—Ss«a8.615 120 23,818 8477 8112 2.269 910 28 2 9007 9,503 
Laramie P & Pac..Mch 3,038 +1549 1,006 7 4.347 249 21 3146 608 ###20 4988 46 «241561 1320 
July 1to Meh Si---- 28307 14.687 10407 «9 al. HSH 3.016 12.269 4510 2.68812 AS) 488810720 
Las Vegas & Tonop-.Mch 4.889 14.019 1.706 6.234 7.957 22,445 2, 5. 2111 1,732 1163 2.273 6.955 10.443 
* July 1to Men 3i-... 82,595 "622 «35.971 «60.003. -«:134.674 244.089 31.842 48.777 20559 23.449 15,068 17388  74°502 106240 
tien Deedes... Mch 6.557 «5,990 308 431 6.926 6487 598 770 MMR isc. cenakt 2.445 2,122 
“July lto Meh 3i-... 49.646 48169 4.273 4.292 56455 53034 6153 6.352 8186 632 lw. lt 16.799 15.181 
LawndaleRy &IndusMch 1.642 —«+1.837 187 145 1.86 ~—=«-2,018 161 173 ee ae 422 487 
“July1to Mch 31-... 8.359 7,864 1587 1.303 10266 9478 1,997 2666 1699 1,204 2iz2l 20072 3.768 3,812 
Lea th & Top._Mch 564 Si«dz«SO?,—s‘“‘<‘z~CSti‘iAAISC(itsi«aCtiC«SLC(ti99GCC«* 45 152 282i SSSCHtCiBSC*«*dC« GI 
‘duly 1 toMeh Si... 18703 19.906 115148 11.748 «42.346 45c12325594 «36461 «=iS22s34812RstiSC«‘iR SC 
Es hee ee. ee Se gee 1,414 75 431 217 oe 1 950 642 
ant es we 2 18138 11-7606. 5TB 1B a 7AM 5.8 
igh & HudRiver--Mch 107.697 111.873 3.404 2.925 «112.217 «115.664 - 10.483 14.649 (16. 068 1,301 966 39,572 45.477 
Lente toMch Ji, 1,009.70 853.802 «38619 «SOR (1.006336 "625 137.255 147.669 118.026 110,001 10,746 8.409 374/948 "337 
Lehigh &NewEng-..Mch 69.371 61.459 1,009 1,153 70, 62.760 7,862 9.914 11.820 8694 1.046 934 19.230 17.349 
Tuly 1to Mek di-... 608.868 500403 ««10LaeBSCLGPRSCGaN s0.759 1064a) BOLI. 9.343 7.653 174.920 154,454 
iste Velieg......<. Mch 2,612,234 2.436.943 _ 337.666 _ 284.791 3,047,406 2,908,914 267.531 _ 275. 442,246 73,874 66,878 _ 915.534 _ 849,489 
July 1 to Moh Si... 22,275,469 20,799,955 3.217186 2,905,049 26,428,554 24°513,966 2.716.968 2.608.570 4.379.827 ‘492569 663.974 985198 7.880.973 7.581.20 
Lester & Ouach Vall..Mch 2,273 2508 ......-..... -— ae oe leh Ulla 962 1.450 
SayiteMeasi.... wm 66 wx. zane) 19.64 ab aw BAI? Toa on. 7.828 10.532 
Lexington & Eastern-Mch 31,321 32,109 8,560 7.958 +«=««41.983 42,284 «9,154 «G5 9.738 398 521 9.341 7.227 
Mjuly 1 to Meh 3i-.... 230.333 203,937 «82.142 «76.228 + 329-253: 297-215 77,589 389 0:04 79:79 4,000 4.107 76403 71,035 
Liberty Witin.:....... _ § 7.701 1.395 1,02 11.291 8748 2,029 37 7 yr ebierea 15 3154 2.524 
JulyltoMch3i-... 70142 58572 13215 12570 83723 71450 24.372 23.110 sips 10.97 “bi 154.8 553 
sactee Blew... Mch 1,743 2.394 125 246 «1,868 «S6A7?t«C«éSTT? i core sce «1.070 
JulyltoMch Si... 12161 20.078 1.278 16484 131433 «(21-65 7.008 9.868 2.573 ara 2) 368 78 OO 
tie hie... Mch 11,076 7.140 1,922 1610 13.273 8,951 19 50 3.057 2,934 
mNuly 1 to Mch 3i-... 87.454 75.166 25.737 ‘784 116.133 103.799 «15.467 17.786 B.b2t 5.334 461 473 27:858  27°276 
Sais Melk... -.... a ae ae 7.723 7.043 ~—«21,032 7 Oe eee cada 1.455 1,575 
wn Saly 1 to Mish 31... i — << 60.609 60.524 10,024 9,731 7164 3,974 loll I2TT7 12453 12/741 
Stevile tver....--. Mch 1,951 2811 189 22 #42201 3,118 636 122 55 bai 2 510 500 
Julylto Meh 3i-... 17,802 13,096 2485 1,834 20,969 15,525 65,465 2.298 2.5% (oe 3835 ,204 
Litchfield & Madison-Mch 29,285 13.661 === ------ 29.645 13.92 2971 2457 7, 814 17% 247 §.49 3,373 
"taiwan... was wee ws 207,302 187.927 31.189 26.468 62.871 56. 1,979 1.804 "632 «33,262 
Little Kanawha.....Mch 1.312 1,300 1.22 19773 2909 3389 41473 «727 441 eee me 1.772 1,993 
July1lto Mch 3i..-. 14436  12:494 +=«16.250 «16-730 34.281 «= 3466 «17.434 «21.651 «= 3,079 714 2ow is 17,040 «17133 
ites Shewt......--<2 Mch 1.816 1,228 313 214 2,199 1,472 382 352 208 ee oe 478 966 
Julylto Meh 3i-... 14,762 13.336 3241 3309 18644 aa 44838807 TS ad Se 6.449 «8,428 
LittleRockMaumé&W Mch 3.714.180 182 144 4.481 4,543 «465 S 8 928 828 
Suly 1 to Mch 31... 28.472 28.97 1.550 800 186 32.074 2.550 882.68 2051 260 7.86 GALS 
Live Oak Per &Gulf..Mch 8,578 _—-'SS, 70 1563 1190 10.72 7.646 1849 2.389 2,360 1, 178 234 ~=—-3.204 '203 
veyJuly 1to Mch $i.... 68,801 56.908 "965 «13,199 «83.830 «75,331 «214,700 «15,188 «15.879 -15:547 1.547 2,206 «:19°'752 «19680 
Liviagston & SE....Mch 2189 _—‘1,291 166 168 2.355 «1,460 «243 162 1  eenelie or sa 904 «2.026 
duly to Meh di---- 15440 15.6831. 112 16.784 16a 4.908 180889 SH 7.498 10.504 
aoe... Mch _ 275,071 _ 260.194 377.773 _ 319.065 _ 679.555 598,582 95.678 97.935 112, 900 11,287 9.036 _ 339,828 296.306 
Pe suly 1 to Moh Si... 2,260,127 1,960,032 4.255.223 3,773,086 6,827,251 5.970836 733.806 754.769 931,082 925.922 130;758 119.938 2eeBOer zee oe 
Lorain & Southern. --Mch 252 > otis scant 252 751 220 519 144 SM! coats . pants 495 395 
July 1 to Mch 31.... 2,953 ee ee ee 2,953 7,147 1,789 200 1,780 RUMEN Daan ~ gibt 4,139 3,758 
Loring & Western__.Mch 9,303 ee cadens 39 Suamee 9,303 8,902 1,374 2,399 714 1,073 75 75 773 1,287 
“JulyltoMch di... 59906 68750 ww 2227 59.906 66,790 1663 19:89 8.103 11.8818 52) 8.810.510 
Louisiana Railway...Mch 9587 810 ...... ...... 9.587 8,100 714 2198 1, CS eederetitiadie 3,280 2.24 
MJuly 1to Mech 3i-.-. 72.132 8730 ow. 72.132 87.305 8143 14528 14.010 11.215 wo aoe |«(ke 
Louisiana & Arkan...Mch 105,681 _ 89,526 13,183 11,995 «123.164 +«105.479 15.225 17.102 18,263 18.979 2.176 1.669 30.804 24.666 
MJuly 1 to Mch 3i-... 807.518 BA 127.630 117.145 97182 81.578 148.190 1631667 159.787 167-767 16.152 14416 240.483 241.360 
Louisiana & NW.-..Mch 20.727 19.644 4.164 «4.298 +«=««26.015 «25.260 «6.620s«* 450 375 —_-9,343 
Mduly 1 to Meh 3i-... 192,889 166.396 44.196 44,300 «249,360 «293068 «58.664 «48.452 37,069 32.763 4.030 2.710 a8 a'Br9 
Louisiana & Pacific..Mch 23,417 18.156 48 95 23.873 «18,292 +«544Ss=«d2:<S 750 CrGABSC«*d«SG34#C(‘ié‘éGSC(i«‘éi GCC‘; AC:*« 7 
July 1to Mch 3i.... 148863 128'531 392 3.821 152.975 130.939 15.463 20.044 10.12) 10,75 7.87 76H 45,73 "354 
kecieGael...vo U4 6067 ...... ...... 20.831 13,528 5.638 8971 4 3.856 456 272 4.338 4,010 
July 1to Feb 98.... 95.750 87,631 58 8 1481897 100,847 43.605 49.134 21.291 ass 264 2528 30.160 "664 
LaRy&NavCo.....Mch 100,976 102.884 14.311 10.866 127.762 +«2119.854 25.210 31.430 ‘12, 17, 4,621 48.147 43,195 
Juty to Moh i... 790898 | GraBal ual Il 98.246 1.099.083 8.816 208.628 219.053 17 Are 111303 43.980 90.274 400.424 a6D.6i4 
slana Southern--Mch 3.544 13.523 1398 5.735 5156 1, BGS thas. coguee 2,004. 1,978 
duly 1 to Mch 3i-... 52425 12'eoe WZ BS 16909 (16873 (13268 ERR TT 23°38 


797 63, 
i For inal to rede: not appearing in alphabetical order, but given under some other system, see last page. 














May, 1910.) RAILWAY EARNINGS 15 
TOTAL EXPENSES ‘NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Ezp. FROM RAILROAD Gross Revenue Net Revenue Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Lasi 
z $ $ & $ & g s $ 4 $ % Year Year 
KC Clin & ee --Mch 21,660 24,208 12,595 tet’ sbecss”. suediet | abenee  atewde 2,500 2,000 10,095 2,759 
July 1 to Mch 31.... 187.661 191,877 88,260 GE: i - samosat'®) cdepan:) aikedas!:  cewisk 20,500 15,000 67,760 43,605 154 154 
Kansas City South... deh Orree «COs Saesee Se cc asec * cuawae oS  eckee ) Scaues 29,064 25,344 _ 267,694 — 263,961 
July 1 to Mch 31.... 4,580,802 3,966,978 2,429,414 2,528,694  .----. 9 ceeene 0 wwenen ween ee 972 246,247 2,189,441 2,282,446 827 827 
Arkansas Western_Mch 4,791 2,020 381 a. ceeuay* Jobe (wauetw  eseees 566 500 —185 2,401 
July 1 to Mch 31... 390 23,547 25,714 SE. sadngs.- Sakae.” Steams | SS 5,820 5,784 19,894 18,859 32 32 
Kansas Southwest_..Mch 291 4,919 —467 “ae «itwe: <~ebhetee-  dbbiie-  s6ddes 515 375 —982 —1,294 
July 1 to Mch31.... 41,426 56,277 cae “Fe. aedees > deweme ~ “daukee | da nnee 5,469 1,366 6.850 —9,274 60 60 
Keesv AC & L Cham_Mch 1,519 1,268 —491 WE edeiae  epidle>  <tdiiue © snewas 152 67 —643 —295 
July 1 to Mch 31... 9,732 11,819 9 Ge: decsd.- seh aes ete 822 607 3,138 3,842 5 5 
Kelly’s Crk & N W_..Mch 1,208 3,668 472 “ae sae. “eee aededa- Sinden 103 103 368 —922 
July 1 to Mch 31.... 11,428 30,602 1,416 Te. sukpts - aaa. divehe “sabebe 931 931 485  —1,638 5 5 
Kentucky & Tenn_...Mch 4,711 4,941 3,904 ar ebsaus Joelle” deadee .- Sadaes 20 20 3,884 —69 
July 1 to Mch 31.... 38.215 41,884 22.141 RR eee Oa SS Pe ee 180 144 21,961 7,285 10 10 
Kentucky Highlands_Mch 1,171 1,483 2.966 , acasce”  <eaepe™ weeds «=~ Se RSS 17 17 2,949 2,271 
July 1 to Mch 31.... 10.014 17,591 14,914 “. scargh,. samea, diuebes aakks 153 153 14,761 —762 7 7 
Kentucky Midiand.-..Mch 251 243 —143 — aera Bees Sore io '? . sagas —145 —159 
July 1 to Mch 31... 3,697 1570 —2.,311 We... <ucnks “Sea. een | womtee 7. Sethbe —2,319 —998 r 7 
Kentwood & Eastern. Mch 10.812 10,547 9,893 Tae. seephs ° Somek.  aeadee  . Seeeas 151 165 9,741 7,602 
July 1 to Mch 31.... 92,501 92,536 58,910 a ee ee 1,435 1,105 57,474 34,506 51 51 
KentwGreensb&S W_ Feb 3.476 3,098 1,365 | dcwshe! “Megehe> “GeGbwe  Sgudba 33 33 1,332 Fat 
July 1 to Feb 28.... 22,552 22,774 2,134 Wa. -. swcagn. 5 “Silas. Sites. © SES 264 264 1,870 5, 14 14 
Keokuk & Ham Bdge. Mch 899 1,492 3,059 a =«s ddnab>. dae Seeken.. Seadipe 350 330 2,709 3,004 
July 1 to Mch 31.... 9,029 9,089 26,023 - Bee Ses eae ee 3,150 2,970 22,873 32,900 2 2 
Keweenaw Central. _.Mch 3,202 3,958 —1,109 “a  ésass0- . aexdar sdudse° Sueulp 86 7 —11% 917 
July 1 to Mch 31.... 32,939 37,548 —1,064 7,187 etsuse  Zigien © doaepe teehee 841 445 —1,906 6,741 46 46 
Kinston & Snow Hill. Mch 2,231 2,271 431 a ssc -* Soe goles dan, 39 11 392 533 
July 1 to Mch 31... 17,834 13,951 —2,852 me - <¢asal-) pede oReeaes. - Medusse 351 175 —3,203 446 14 14 
Kittaning Run.-.-.--. Mch 918 713 337 — ee a ee OR. Re 5. 6caeee 331 —164 
July 1 to Mch 31.... 10.166 BBB: = «Se Sa ees —2,447 —4,636 4 4 
Klamath Lake_____. Mch 2,134 1,378 —1,762 os, Py ee Ce © ve 8 112 112 1 —1,007 
July 1 to Mch 31... 17,162 21.432 55 “ee. iidabn.  Selaae .-" cauee 2 Eis 1,012 1,012 —6,573 24 24 
La Crosse & SE_.._. Mch 4,238 3,004 2. | MIIRESS > Og >> Se eae ee ar 314 317 2,167 2.710 
July 1 to Mch 31... 36,112 35,511 18,696 ee eee oc a nS a 829 2,853 »866 548 40 40 
La Salle & Bureau Co. Mch 941 931 741 a 80s aadduc. . | SO ebedee.- eae wen 61 66 679 825 
July 1 to Mch 31_... 8.741 8,069 6,090 We . dadeia\. QeeeE So ° poten --) Canaan 555 595 5,534 5,850 6 6 
Lacka & Wyo Vall__.Mch 27, 25, 18,754 4,204 154 —109 ie pumeen- aces 18,645 14,074 
July 1 to Mch 31_.-. 253,399 239,510 175,498 175,428 899 991 ~“Liis “LATS 8,668 6,797 165,116 167,217 22 22 
L Champlain & Mor__Mch 16,967 10,955 7,739 Tae” écGabs) eee - _aeeeeee — beuken 450 450 7,289 6.734 
July 1 to Mch 31... 121,832 76.412 75,775 Wee... cdechn 2 RS Be ee 4,050 4,050 71,725 47.753 7 7 
Lake Charlies & Nor_.Mch 6,571 6.164 5,070 7 eiesis  pabdte. Sedaka: > Se laa es 5,020 485 
July 1 to Mech 31.... 45,547 23,714 34,432 eee Cee eee ee _-. seegs. 33,946 3,146 65 65 
L Charles Ry & Nav..Mch 2,690 3,572 1,251 “7 satine  Jeside Shean. Sedees  oegee Lowen 1,251 —893 
July 1 to Mch 31.-.-.. 26,584 24,344 ae leeks Sa GA. CS. 2,608 —11,239 20 20 
Lake Erie & Ft W_---Mch 698 480 866 060 wnueas” | Ra Be. ae 27 3 839 353 
July 1 to Mch 31---- 6.423 4,251 5,230 A ee eee ee ee 386 27 4,843 3.751 0.50 0.50 
Lake Erie & Western-Mch 357,033 339.959 122,684 et 8 sages dees See 17,950 17.761 104,734 »309 
July 1 to Meh $1.... 2.957.249 2.771.569 1,244.69 679,767 .----- 9 cece, nce bene 164,195 160,491 1,079,864 519,276 886 886 
Lake Shore & Mich S_Mch 2,808 2,228,378 1,417,799 1.256.858 35,701 24.839 —4,212 —7,214 135,000 125, 1,278,586 1,124,644 
July 1 to Mch 31... 22,669,921 19,368,622 13,907,508 11.659.207 376,823 249.065 52,057 —26,907 1,113,905 1.148.646 12.741.546 10,483,653 1,662 1,511 
L Superior & Ishpem_Mch 15,666 ee eee = cccue! decease 2,480 1,825 —13,380 —9,217 
July 1 to Mch 31.... 153,109 509 ae “eet a ee 18,279 18,449 127. —42,234 24 27 
Lake Tahoe Ry & Tr..Mch 696 1282 —1,628 —1,286 215 683 —586 —1,454 150 150 —2,366 —2,892 
July 1 to Mch 31... 24,221 24,124 11,197 15,728 148,663 170.852 49,102 62,290 1,367 1,611 58,932 76,407 16 16 
Lakeside&Marbieh’d Mch 8.434 3,549 10,147 a es ee ee ee 410 287 9,736 9,568 
July 1 to Mch Pitene 47,697 37,178 056 58,012 woes 80 eeee 0 ewes lew eee 2,895 2,630 69,161 55,381 6 6 
Lancaster & Chester. Mch 4,707 10.099 [ae | eee) kee Ree ke 181 155 4,234 —1,164 
July 1 to Mch 31.... 39,722 50,390 23,005 Mee beeches) eee = ies ake 1,712 1,429 21,293 10,226 28 28 
Lanc Oxford & Sou...Mch 2.166 2,033 —94 UT ~- sekoae cabe? >> emmeiet cleans 91 79 —186 —114 
July 1 to Mch 31.... 22,240 21,081 879 a eo a ae ee 824 719 55 2,017 28 28 
Laramie H P & Pa _.Mch 2,608 5,210 oe: “ae tes eee cee 225 150 1513 —2,866 
July 1 to Mch 31_... 24,566 29,805 ae = tk a SO ees Ss 1,575 933 15.488 —5-148 54 39 
Las Vegas & Tonop--Mch 14,089 22,380 —6,132 64 ------ 378 o-e--- —156 2,201 4,479 —8,334 —4,570 
July 1 to Mch 31-.-. 161,911 221,782 —27,236 22,306 1,256 378 908 —156 23,924 34,376 1202 —12,226 196 196 
Laurel Railway ---.-.- Mch 4,188 4,398 2,737 Bee  tecew Compe. = Geeees Sees 120 87 2,616 2,002 
July 1 to Mch 31.... 36,040 31,887 18,414 eee abe (> ee Gene een 850 785 564 20,361 18 18 
Lawndale Ry & Indus Mch 764 797 1,100 Sk. Mcties. - siktee > -oeethe' Sebes 20 20 1,080 1,201 
July 1 to Mch 31.... 7,694 8,019 2,572 ae. ieee See Oe 180 180 2,392 278 ll 11 
Leavenworth & Top..Mch 9,432 3.749 —4,473 7. tdeve Da ee OS 525 465 998 296 
July 1 to Mch 31... 47,548 See eee nse! Societe aii gate 4,975 3.140 —10.177 —18,.903 56 56 
Leetonia __-......---- Mch 2,040 1,302 597 ae 3 Sewte: cutee pubes Beas 50 47 547 63 
July 1 to Mch 31.... 17,035 14,720 a eee ee Daas ee 450 188 652 —3,149 25 23 
Lehigh & Hud River_.Mch 71,053 84,305 41,163 Dt). .sebsies ° vipw@ie: eee’ ay 2.750 2.500 38,413 28,858 
July 1 to Mch 31.... 674.742 677.538 . = ao ee ee eee ies 24,675 22,500 920 205,587 96 96 
Lehigh & New Eng. ._Mch 42,880 40,124 27,974 ee eects Ce ee eee 1,050 850 26,924 21.786 
July 1 oa Mch 31.... 382,615 364,967 238,898 180,054 ze snes oe Seduce 8,050 7,650 230,848 172,404 169 169 
Lehigh Valley__...-- Mch 1,824,739 1,692,840 1,222,666 1,116,073 , 089 —21, —35.310 94,600 94,600 1.106.439 986,163 
Serie 1 to. Mch 31..-. 16,174,849 15,699,367 10,253,705 8.814.599 1,513,518 1,351,659 —29.047 —90,611 851,400 815.400 9.373.257 7,908,588 1,440 1,446 
Lester & Ouach Vall_.Mch 1,531 2,316 742 ae - n  < Somee oy Aa 57 53 684 138 
July, 1 to Mch 31..--. 15,470 27.196 7 “eae “Dees... knees | ean 518 483 6.791 —8,033 22 20 
Lexington & Eastern. Mch 27,550 25,765 14,432 2 EO oS. amps =! Pe 5 1,000 1,700 13,432 14,823 
July 1 to Mch 31.... 236,697 243,843 2595 2371 258 186 256 56 9,000 15.300 83 812 38,128 93 93 
Liberty White-_._---. Mch 7,726 8,996 564 , ee a Cre Ce 185 180 3,379 429 
July 1 to Mch 31__-. 70,285 66,686 13,438 Ree Sasee- eee Recs’ Rae 1,699 1,778 11,738 2.986 33 33 
Licking River_-..--- Mch 1,781 2.440 86 ap Shwene | ew Seaiee - Shkaee 34 33 52 173 
July 1 to Mch 31.... 18,339 ae ee iw lee ewe 306 299 5,212 —4,284 32 32 
Ligonier Valley ------ Mch 6,374 5,743 6,899 See | weeews) | ewes ES eee 308 266 6,591 2,941 
July 1 to Mch 31__.. 56,602 55,145 39,531 SEaet eee, esses es ee 2,644 1,408 ’ 47,245 16 16 
Lime Rock......---- Mch 3,652 3,188 4,071 Band. Weteee “eeshes  “itdas “Tagtiben 259 259 3.811 3,595 
July 1 to Mch 31.... 33,329 30.165 »280 Gees cease Gawseh |) thbae Ghakes 2,336 2,336 4,944 023 6 6 
Linville River__....- Mch 1,280 714 921 Bit. Swnses > weeks “Swekae eeheus 40 58 1 2,345 
July 1 to Mch 31__-- 14,577 8.999 6,392 ae wine )0— Skis ee es 360 529 6. 5,997 12 12 
Litchfield & Madison Mch 17,153 11,496 12,491 OS Sa ee se es ee 1,800 900 10,691 1,528 
July 1 to Mch 31..-. 141,807 = 123,319 495 Me: = wanan> leeches manane spelen 10.800 8,100 ,695 56.507 43 43 
Little Kanawha-.--. Mch 4,010 3.210 —1,100 Pe weewe AiEeeSk \ ~Skeeee ~.' Seed 291 316 —1,392 —137 
July 1 to Mch 31.... 40,495 oe: eee: Geen ocean a SR. ae 2.625 2.845 —8,838 —14.916 30 30 
Little River.....-.--. Mch 1,959 2,024 222 Bo. Aeeeees * eee Saas See 59 59 162 —6l1l 
July 1 to Mch 31... 18,576 22,082 SW. secees | SOReee. suscep. eek 538 538 —470 5,383 8 8 
Little RockMaum&W Mch 1,997 1,107 2,484 2 wages Sembee cowie Sgiecs 50 8 2,4 3,427 
July 1 to Mch 31---- 15,594 11,017 17,592 OS See es Se 450 74 17,142 982 16 1l 
Live Oak Per & Gulf_.Mch 7,209 7,310 3,516 ., ee ee ee 600 600 2,91 —263 
July 1 to Mch 31-_.-.. 57.319 57,876 26,511 STAY |. aekbes  aibpes ens * 5,400 5,400 21,111 12,054 66 66 
Livingston & S E....Mch 1305 2,711 Bee SS ee ee 20 27 1,029  —1,278 
July 1 to Mch 31.... 17,115 15,492 —321 1,329 119 196 120 170 eeees = eee eee 224 244 6 1,085 7 7 
Long Island___..-.-- Mch 577,195 529,642 — 102,360 68,940 , , 36,234 39,463 33,232 33,232 — 105,652 75,171 
“Syuly 1 to Meh Si-.-. 4.322/836 4.725.165 1.904414 1.245.370 1.409.280 1.371.779 609.969 GRAS “ASST | SRST AIRS? 1 eM ay 01 
Lorain & Southern. -.Mch 860 1,061 —608 e- wetees  leseed | heeee, aac 32 34 —343 
July 1 to Mch 31.... 7.720 8,312 —4,766 —1,165 sees =U Seeeee SSHRC ewes 291 307 —5,058 —1,473 0.86 0.86 
Loring & Western. -..Mch 3,195 5,106 6,108 Re ee On sae 49 40 6,05 3,755 
July 1 to Mch 31-.... 29,009 44,617 F Meee eeeee. Sab eye. es 399 313 30,497 21,819 13 18 
Louisiana Railway--.Mch 5,543 185 4,043 Dae eae eee edes | eke 77 50 3.966 1.196 
July 1 to Mch 31.... 51,338 42,191 »793 Mele Reehes ike oo Scat Goeece- 492 382 20,301 14,731 29 25 
Louisiana & Arkan_..Mch 71,046 66.781 52,118 ne: ailawes) bees) cadens. “Raees 3,247 1,993 48,870 36,705 
July 1 to Mch 31_... ‘700 626,347 a ee: \Saeeen “Shape Maeesn Helkacs 18,807 13,813 343,475 251.216 255 225 
Louisiana & N W_-..Mch 21,874 18,421 4,141 SG alwsss “aeeees eke See 675 675 3,446 6,163 
July 1 to Meh 31... 1785 173,457 50,574 Glee ausee  OERan es:  eeeacw -<eeebee 6,075 5,700 44,499 42,910 121 121 
Loulsiana & Pacific..Mch 8,936 11,352 14,937 Be es ae ee a 217 29 14,719 6,910 
July 1 to Mch 31... 91,296 1273 61,679 40,666 ceee-- =—eeeehe = eee ee = lta eenn 1,560 267 60.119 40,399 70 26 
Louisiana Central -.-.. Feb 2985 17,479 are “Geek 8 Siess = babe ke | eke 200 180 4.646 —4,131 
July 1 to Feb 28.... 101,717 102,836 ae “ee | maha | “lipee «| dewdee Beh een 1,460 690 45,659 —2,679 42 42 
La & Nav Co..... Mch 96,556 103-182 31, 17,712 = wnnnee ePeeee = weeeee enone 4,250 3,750 26,956 13,962 
» *- 1 to Mch 31.... yo mr 203,112 ~— eeehe> (GiShes _Skenence Sacnwd 35,650 30,750 167,462 29,007 350 350 
Louisiana Southern..Mch 2495 Oe eatiewe ie wheda: eee 781 716 —540 —657 
July 1 to Mch 31-.... 5a, 923 5B 348 : 7.2 Ct ee a ee, ees ee 7,416 3,458 817 4 45 


10,87 6,444 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[Vou. LXxxx. 











NAME OF ROAD 


Louisville & Nashv..Mch 3,631,724 2,861,212 


July 1 to Mch 31.... 28,809,389 24,822,568 8 


Louisville Bridge Co_.Mch 
July 1 to Mch 31.... 
Lou Henderson & St LMch 
July 1 to Mch 31... 
Lou New Alb & Cory. Mch 
July 1 to Mch 31.... 
Lowv & Beaver Riv. Feb 
July 1 to Feb 28..-.. 
Macon & Birming....Mch 
July 1 to Mch 31.... 
Macon Dublin & Sav. Mch 
July 1 to Mch 31.... 
Maine Central. ._.... Mch 
July 1 to Mch 31.... 
Malvern & Freeo Val Feb 
July 1 to Feb 2s 
Manchester & Oneida. Feb 
July 1 to Feb 28.... 
Manistee & Gr Rap_..Mch 
July 1 to Mch 31...-. 
Manistee & N East_..Mcb 
July 1 to Mch 31.... 
Manistique _........ Mch 
July 1 to Mch 31_... 
Manistique & L Sup..Mch 
Aug 1 to Mch 31 .... 
Manitou & Pike’s Pk_Mch 
July§i to Mch 31_.-. 
Mansfield Ry & Trans Mch 
July 1 to Mch 31.-.. 
Manufacturers’ Junc.Mch 
July 1 to Mch 31... 
Mfrs Ry Co of St L_..Mch 
July 1 to Mch 31__.-. 
Mariet Colum & Clev. Feb 
July 1 to Feb 28... 
Marin Tomah & W__._Mch 
July 1 to Mch 31...-. 
Marion & Rye Valley. Mch 
July 1 to Mch 31... 
Marquette & SE_--... Mch 
July 1 to Mch 31... 
Marshall & East Tex. Mch 
July 1 to Mch 31... 
Maryland & Penna__.Mch 
July 1 to Mch 31...- 
Maryland Electric._..Mch 
July 1 to Mch 31.... 


Mattoon Ry---.----- Mch 
July 1 to Mch 3].... 
McCloud River___.-- Mch 


July 1 to Mch 31.... 
Mem Paris & Gulf_...Mch 
July 1 to Mch 31...-. 
Michigan Central_...Mch 
July 1 to Mch 31.... 
Midland Valley___.-.-. Mch 
July 1 to Mch 31.-.-. 
Mineral Pt & North..Mch 
July 1 to Mch 31.... 
Minneapolis & St L_.Mch 
July 1 to Mch 31... 
Minneapolis Eastern. Mch 
July 1 to Mch 31__.-. 
Minn Red L & Manit.Mch 
July 1 to Mch 31_... 
Minn St P & SS M__.Mch 
July 1 to Meh 31... 
Wisconsin Central. Feb 
July 1 to Feb 28..-.. 
Minnesota & N Wisc... Feb 
July 1 to Feb 28_... 
Mississippi Central__.Mch 
July 1 to Mch 31.... 
Mississippi Eastern_.Mch 
July 1 to Mch 31... 
Miss Hill City & W_..Mch 
July 1 to Mch 31_--- 
Miss R & Bonne Ter_-Mch 
July 1 to Mch 31...- 

Mo & Ill B’dge & Belt. Mch 
July 1 to Mch 31_._. 
Missouri & Louisiana_Mch 
July 1 to Mch 31..-.. 
Missouri & Nor Ark_.-Mch 
July 1 to Mch 31... 
Missouri Kan & Tex_.-Mch 
July 1 to Mch 31-..-. 
Missouri Okla & Gulf_ Feb 
July 1 to Feb 28... 

Mo Pac Railway----- Mch 
July 1 to Mch 31--.--. 

St L Iron Mt & Sou_Mch 
July 1 to Mch 31... 
Total Company--Mch 
July 1 to Mch 31.... 
Arkansas Central_-Mch 
July 1 to Mch 31__-- 
Natchez & South..Mch 
July 1 to Mch 31... 
Missouri Southern. -.Mch 
July 1 to Mch 31--.. 


Mobile & Ohio_...-..-. Mch 
July 1 to Mch 31.... 
Monongahela--_----..- Mch 


July 1 to Mch 31...-. 
Monongahela Connec_Mch 
July 1 to Mch 31... 
Monroe & Southwest. Mch 
ong! 1 to Mch 31_..- 
OE Su ions an Mch 
July 1 to Mch 31_-.-- 
ee a aa Se Mch 
Tas 1 to Mch 31_--- 
Montpelier & Wells R.Mch 
July 1 to Mch 31_.--. 
Morenci Southern__...Mch 
July 1 to Mch 31.-.-- 
Morristown & Erie. --. Feb 
July 1 to Feb 28.---. 
Moscow Cam & San A_ Feb 
July 1 to Feb 28-.-- 


~ 3 
= 33 


a 
iS doe 


RENe 2 
$3 33 $8 FSS 


Se 83 33 $3 BS 


Be Fas oo 


> 


Bar Bro 
38 


So 3B 


1,798,186 _ 1,630,971 
14,462,363 12,582,237 


295, 
2,555;744 2,164,283 


791,891 — 738,221 
8.220.447 6.605.780 
4,281,712 3,592,366 


1,485,441 _ 1,279,854 
13,388,639 13.192.754 


1,914,169 1,535,573 
14,657,734 12,806,222 


5,779,798 5,418,944 


FREIGHT & pecs —_— TOTAL BARNINGS 
FREIGHT SSENGER incl. Other Revenue 


uipmen NS 
a Year ~~ Year rie’ Year Last Year This Year “—_ Year sa iad “er “ ear 1 amd oh ald vasty” rT wo ~ ‘org wg hed 





MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT'N EXP’S 
Way & Structure TRAFFIC PORTA 


t 


10.0: 6.896 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


876.772 _ 802,191 4.790.529 3.907.397 ois. 522 450,439 870 96.577 86,901 1,440,272 1,242,957 
’ 084,553 7,667,457 39,276,988 34, “aaa 5,155, “at 3, wa 173 6.196, 883 6.07s3i8 822,394 752.797 11,787,019 11,074,121 
Sivas  eadews , 61 TE WeeWen ~ wewcse 7,006 
i yrs Pi 6.347 aaeee on eee 60.990 
52,035 28,885 . . 9.806 10,795 3,688 3,290 36,944 
440,745 301.463 ey eo 520 75,887 71 583 31,451 283,947 
1,057 733 , 1 Bebe en! “ew 387 
9,857 7,790 ‘ton 1,893 1.bee 30 640 eocomee 60s ee eee 3,694 
1,410 649 ’ 587 318 367 262 } + sch, 893 
9,794 7,537 , aan oa 2,865 1,890 3,611 39 51 7,561 
10.767 3,205 ’ ’ , 2,776 2,068 1,379 8 817 9-352 
75,200 34,583 er os 25.433 25.435 13,909 12,705 8.145 7.205 42,371 
25,542 8.934 39.1 159 3.865 3,647 4,059 3,694 2,626 - 3,171 13,013 
183,695 89,385 beep by oo 41,924 25.438 30,342 21.498 16,454 54 
501.733 _ 199,509 774, . 575 64.854 116.694 108.916 6.273 6.547 270.973 
3,719,301 2,222,560 6-703,531 sa 938,146 905,297 952.454 879,379 66.686 65.030 2.259.680 
an: <atcee 3,572 2215 466 340 1, WORE wasece ~ wewete 788 
, * are 24,975 Po 3.274 3,119 10.900 a ee 5,791 
881 1,580 5 112 109 3 34 88 110 848 
7.818 6169 14691 14.746 1,686 «1,508 5 414 786 877 6.203 
6.247 474 7,108 6.784 2.068 1,296 1,330 1,539 152 192 2,888 
51,153 4,110 59,825 57,504 16.383 11,963 16.664 13,010 1,360 1,695 26,260 
36,005 7,424 44,408 44,444 4,351 3.984 2,842 5,588 830 532 15,567 
249,325 276 2,718 329,656 51.719 41,691 49.437 49,001 6.817 5.180 120,311 
2.147 665 2,878 3,004 99 772 730 BR Whuacke < <earitdin 1,862 
448 6,375 28,868 36.322 10,213 8.432 6,155 a ree 22,254 
10.479 633 8.8 11,267 1,203 1,160 355 1,344 7 109 2,628 
1, 5,789 59,227 57,935 9,943 8.345 3,975 9,955 384 927 19,969 
“Gees  _ceaese 7 6 883 _ . Ere es 58 
355 111,801 93,441 6.871 4,859 9,575 GHEE Recmnn “i Wenmais 18,315 
1,620 89 1,620 604 180 123 | ee 16 762 
12.703 894 12,703 4,669 1,397 671 eee 41 7,027 
ithe. > deewee 4.859 1,686 1,186 882 15 3 4,185 
Sites, -ddnake 35.148 14,571 7,206 7,729 4.40 140 108 779 
Ghnsé | Sects 10,554 989 1,578 1,167 735 i eee 3.319 
<ahees: abe 76.274 10,215 7,916 21,424 2,507 505 2,089 29,476 
2.101 1,608 3 947 5 349 1,599 1 151 586 176 170 2.776 
25,765 16.733 44.466 29,791 18,969 7,317 5.389 1,648 1.638 19.671 
3.745 428 4,144 489 852 797 212 75 96 2,595 
23,992 3,104 27,371 11,188 5,010 5,535 3,539 741 736 12,613 
5,283 346 5-834 976 962 2,535 SEE siacos > Sees 765 
41,508 2;702 46.678 7,140 538 12,647 ae 12,938 
8,243 2,190 1, 1,353 095 2.797 1,584 78 69 4,026 
81,030 22,962 19,957 992 23,640 25,319 809 767 39.819 
9,734 4,034 3,894 :003 1,535 1,246 151 165 5,181 
ES 18,515 31,985 14,929 ------ (BES -ssccun 45,233 
18, 599 9.4 5,169 527 3,624 3,296 746 514 12,205 
142,047 98.144 686 960 34,921 33.295 5,095 3.951 104.048 
3,585 15,922 2,320 601 2,955 3,029 515 291 9,508 
30,608 107,045 27,665 (089 28,721 24,091 3,542 2,876 77,366 
2,249 291 164 181 173 BEES Wa siine >. -cnkauian 1,391 
23,100 2,311 2,802 298 1,490 Oo re 10,887 
10.150 1,841 2,976 827 4,660 5,050 10 14 5,737 
198,495 15,214 41,891 106 48,452 43,049 189 193 79.404 
5,639 1,788 1,412 622 1,367 819 307 561 3,526 
45,001 18,872 13,586 529 15,682 10.317 2,015 1,598 35,041 
522,699 281,202 246,300 346.575 346.179 62,163 58.721 980.407 
5,210,984 9 2, 645.510 2.187.954 2.825.326 2.681.430 615.383 535.960 8.020.735 
43,565 28,460 19.633 17,356 22,623 16.612 2,100 2.120 39,592 
480.679 248,438 166,584 641 197,078 164.719 17,374 15,912 274.747 
4,326 . 677 534 413 507 602 79 50 2.477 
47,464 6,086 7,825 713 8,900 5,581 845 577 22.146 
268.019 91,809 33,517 477 46,041 54,327 10.600 10.929 168,069 
923,705 »509 192 429.768 425.801 114.456 90.216 1,465,154 
atks.. - phesie 150 271 BS edice * caw d 1,209 
Kites» i sgdene 2,536 3,665 eS Tae 15,862 
2,716 1,170 314 487 , reer er 919 
19,219 10,515 3,068 3,511 My 9 53 8,639 
260,936 93.475 144,790 111, 22,825 15,634 — 354.196 
2,685,312 973,591 1,158,629 1,025, ‘3 216,116 172,090 3,255,988 ° 
414,258 70 57,11 95.990 84.954 18,969 24.322 247.477 
1,005,531 710,021 773.734 629.835 179.894 195.660 1,929,144 
8,935 4 948 634 eee 10 2.195 
50.666 186 8,668 4,349 12,015 31 98 9,876 
41,563 14,631 11,007 11,932 10.783 1,137 1,047 16,322 
315,837 1,304 102,909 101,605 98.353 10.130 7,672 141,163 
4,938 196 1,547 704 805 29 1,292 
52,103 1,878 16,702 6,811 6,489 250 75 13,544 
i cthab 724 200 enieth «i howe: <sagean 1,185 
eee ae 3,272 653 eo--- ee 3,041 
50.910 8,562 8,390 12,740 856 715 25.404 
408.982 79,412 65.707 003 7,542 6.550 210,568 
3,460 246 232 EE? dasenk eehind 851 
, 2,086 3,760 1,325 7 25 7.699 
14,838 435 1,375 RA ecaw hy oath ten 7,101 
125,369 4,043 14,289 BEE, 206s» onl eae 49,249 
32,174 20,564 23,525 8,367 828 1.449 27,940 
199,190 188,883 185,900 62 14,086 9,836 222.771 
629,147 — 552,693 2.261.802 1,960,188 404.098 296. 352 192 185.7 70.955 55.175 — 938,119 
5,836,551 5.343.768 20,455,567 19,617,767 2.983.755 2.664.109 2, sak 242 2,836. 588 502.641 435.597 7,493,942 
11,113 8,071 6, 4,782 3,964 2,445 617 14,863 
98,813 65,278 50.432 36.175 25,682 11,328 3.721 90.948 
St 364,571 401,041 So St ere 
A 3,616,651 3.060.840 ----=- 514,94; -..... -7,910,904 
455.854 — 371,503 2,556,838 2,072.4 310,331 318,226 58,931. 45,128 — 787.947 
4,048,816 3,419,242 20,.286.664 17,714,268 2,963,430 2, 360. 679 2.782, 313 2,398,492 502,400 394.442 6,281,845 
waren 820,425 711,372 ascecd\: MESA - svaeee Sane 
Eeaiain' 7,665,467 6,024,270 ------ 1017,354 -.-.-- 14,192,829 
4.039 2,373 2,116 878 66 34 2,856 
52,959 24.323 15.404 7,073 789 602 22,700 
Seabee 279 535 25 20 21 943 
Baibaiees 3,458 10,325 491 271 330 10.849 
7,793 955 2,699 790 32 29 3,012 
57329 | 9,501 13,936 , 4,645 418 261 25,066 
627.741 109,038 111,895 90, 127.713 34,171 26,927 — 306.558 
980,468 934,300 808, 1,110,509 273,222 249,254 2,562,956 
73,381 2:6 18.273 7:731 4,434 199 448 29.720 
653,027 20,869 133,541 88,214 39,997 2,282 2,048 230,953 
34,066 ------ 9,507 4,889 7,049 313 300 44,239 
344,996 ....-- 67,660 49.715 76,350 2.739 2,700 367.437 
3s, eee 726 661 Es kai aie: Negi 1,558 
30,065 --..-- 6,208 7,886 WE ecaed Mike cnas 9,354 
569 402 156 225 52 / 499 
5,509 2,216 4,052 1,824 470 500 250 3.789 
10.780 1,324 2,483 1,986 789 100 100 2.418 
87,711 11,427 21,335 22,288 7,113 913 911 22.174 
13,820 4,511 2,666 2,559 2,260 338 388 6,373 
108.762 48,548 50,297 53,605 21,019 3,120 2,980 57,731 
6.326 849 643 1,016 4.366 35 19 4,982 
132.741 6,767 8,062 10,059 19,059 74 44 41,992 
5,628 765 296 77 | eee 2,322 
-- ro 6, v4 S167 -.----. - A --..-- 7 inn sivtia 19,320 
138 ea, Senses 348 
5,950 61d 2,205 485 161 is aa 2,656 
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MAY, 1910.) RAILWAY EARNINGS Bs 


TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel Ezp. FROM RAILROAD Gross Revenue Net Revenue Previous Current Previous endof M 
NAME OF ROAD Ths Year ey | Year x" Year aa eg sag tyr eer 5 Ms Year Last “eT = Year Year Year This 








% § 3 Year Yea, 
Louisville & Nashv..Mch 3,225,345 Ay 541.413 1.565.183 1.365.983 37,316 32. 36,556 9,369 125,580 119,832 1.476.160 1,255,520 
July 1 to Mch 31...- 24,733,296 22,457,228 14, . a 12,173,410 315,774 255,369 22,459 —81,226 1,131,470 1,078,493 13,434,681 11,013,690 4.594 4,387 
Louisville Bridge Co. . Mch 8,961 10,417 ee. . «Asse ee 5,000 5,000 15,443 10,213 
July 1 to Mch 31_..- 73,170 522 ei as sat 86 a a ye ar 108,124 87,407 2 2 
Lou Henderson & St LMch 75,672 +366 48,335 9,589 603 450 ’ 500 46,109 7.129 
July 1 to Mch 31.... 619,685 537,633 276,879 232,483 5,516 5,332 2,399 2,235 22,500 22,500 256779 212,218 199 199 
Lou New Alb & Cory. Mch 1,166 919 997 ae wieees ane | aweeees emesis 110 110 887 778 
July 1 to Mch 31...- 8,392 9,193 10,571 eee ee eee ee 993 993 9,577 8,325 7 7 
Lowy & Beaver Riv.. Feb 2,094 1,636 511 | dimes ee wey cebbie 133 134 377 473 
July 1 to Feb 28.... 15,131 16,012 8,520 Se dscn akae, oan Pe "th ms 942 7,507 3,457 10 10 
Macon & Birming_...Mch 12,046 11,239 2.357 2,326 229 321 651 1,808 1,725 
July 1 to Mech 31.... 98,423 95,028 20,732 15,609 2,545 2,679 254 303 4,677 6,273 16,309 9,639 105 105 
Macon Dublin & Sav. Mch 24,913 23,598 14,260 De. sieew | ~«eaeeh  caeeee  aeiiis 1,027 1,027 13,233 8,533 
July 1 to Mch 31.... 205; 195,099 123,910 ..) ae ae eee tas - han pd Py 115,583 61,500 92 92 
Maine Central__-_-__-- Mch 488.140 472.689 286.592 255,982 13,347 15,391 1, ° < 1,961 252,085 225.910 
July 1 to Mch 31.... 4,414,888 4,323,971 2,288,642 1.920.720 159,708 145,574 24.522 21,316 321,382 281,109 1,991,782 1.660.926 931 931 
Malvern & Freeo Val_ Feb 3,077 3.937 ae. (ane wigs”. eh Coeiae. -—lehee . eae 451 277 
July 1 to Feb 28_... 22,217 24,925 2,758 | | ae: ee ee 351 75 2,406 3,036 9 9 
Manchester & Oneida. Feb 1,078 1,108 501 re ee ee ee 80 72 421 492 
July 1 to Feb 28...-. 9,382 9,113 5,308 re ee ee ae ee 640 576 4,668 5,056 8 8 
Manistee & Gr Rap__.Mch 7,062 6.189 45 Oe? eek ea Saag > - ee 624 797 —578 —202 
July 1 to Mch 31... 64,641 55.395 —4.815 a OP ae eS eee ee 5,887 7,850 —10.703  —5,740 107 1C7 
Manistee & N East...Mch 25,544 24,590 18,863 ae cute se - sae can 2,363 2,239 16,500 17,613 
July 1 to Mch 31...-. 245,061 210,984 97,657 i” ee ree * ee 21,271 20,155 76,385 98,51 166 128 
Manistique _..__...-. Mch 3,633 2.686 —755 et | kéweed ape. ees cele 258 155 —1,013 1 
July 1 to Mch 31.... 41,644 See eee? Secs aa a ea 1,707 2; —14, —5§,217 73 73 
Manistique & L Sup..Mch 4,746 6,827 4,066 me: = codes ae. «main 10.041 616 3,449 13.861 
Aug 1 to Mch 31... 38, 45,900 20.573 12,035 3,057 39,605 —2,782 5.142 4,958 5,514 12.831 ll, 65 65 
Manitou & Pike’s Pk._Mch 1,575 1,308 —l TE  «uctad cphee | saw... <cMebe 2 —1,959 —1,540 
July 1 to Mch 31.... 71,099 37,993 45,420 a Ee ee ee 2,543 2,024 42,876 53.423 8 8 
Mansfield Ry & Trans Mch 1,733 2,082 —461 22 22 22 74 9 154 —448 
July 1 to Mch 31_..- 15,200 9,965 2.542 2.737 202 382 202 382 669 156 2,075 2.963 15 1 
Manufacturers’ Junc.Mch 6.940 4,565 584 0 60l<eey 060. ee eee 840 430 —255 —136 
July 1 to Mch 31... 51,281 28.488 5,337 a eee a ee ae 7,568 3,722 —2,231 2,936 19 19 
Mfrs Ry Co of St L__.Mch 7.766 6.145 ee: Me 22h) a ae aoe 869 261 11,321 4,147 
, July 1 to Mch 31__.. 79,568 44,157 1 | a eS PR et Se Seen eae 7,825 2,355 65, 2 2 
Mariet Colum & Clev_ Feb 9,895 4,712 785 >, ct: Smee oe = lw —_— 328 328 —5.874 —1,093 
July 1 to Feb 28_._- 65.668 45.602 —11,404 ll ee OEE: = aiahpal 2,628 2,628 25, —3,764 45 45 
Marin Tomah & W_..Mch 4,015 3.426 1,144 Oe ae ee ee 117 77 1,027 
July 1 to Mch 31... 33,007 19,788 a: 83-36 86 Se eee 1,011 695 136 6,887 23 23 
Marion & Rye Valley. Mch 4,386 3,958 e-  e | 8 as ee: ae okies 193 1,769 1,66 
July 1 to Mch 31__.. 33,937 27.929 14,290 mee 8%. ~eee Be. eee 1 1,876 12,551 16,873 18 18 
Marquette & SE____. Mch 8.650 6,465 7,551 See <sisic eee. . caewest ~~ Sees 6, 3,907 
July 1 to Mch 31_... 87,835 87.101 67.994 Seis RR Ry 8.537 8,959 59,456 18,096 55 55 
Marshall & East Tex. Mch 12,610 8,191 4,660 Se. ices ee ace: wwe 212 4,368 3,394 
July 1 to Mch 31_... 102,468 we wees Me: “pales: itnck. Sibeee | Seas | eee ae. ‘thinds ; : eee 90 72 
Maryland & Penna___Mch 24.626 21,620 11,249 |. ee eee ee 1,022 10,256 9.419 
July 1 to Mch 31... 214,659 189,674 88,070 318 936 675 936 675 8.776 8,523 80.230 79,4 79 79 
Maryland Electric__._Mch 17.038 18,100 3,290 pect Same CE-  awildwe 1,026 750 1,907 —6,118 
July 1 to Mch 31... 151,677 147,531 “Se “Gee: = iaeokk* see “ee. awaeds 9,192 6,700 —17,.536 —45,737 26 26 
Mattoon Ry-_-_--_--- Mch 1,979 1,180 1,737 EOE Sewee ake eee? iadeae 52 51 1,684 1,404 
July 1 to Mch 31-..- 17.457 17,737 5,718 See wets ee + eee 476 461 5,242 7, 29 29 
McCloud River__-.--_-. Mch 14,446 16.168 1,131 “Qe: Jcceks CCR een 311 211 820 —4,689 
July 1 to Mch 31..-- 188.683 183,491 115.664 Be ae ee 2.533 1,907 113,130 27,318 75 67 
Mem Paris & Gulf_...Mch 7.333 3,938 5,662 2,956 927 ------ —863 eeeeee 1,224 160 023 2,796 
July 1 to Mch 31_.-.- 73,829 40,766 37,088 15,521 3305 kick ae whe. 442 1,440 31.475 14,081 40 26 
Michigan Central-...Mch 1,719,728 1.576.903 853.218 108 32,269 —4,899 —9,808 113,000 94,000 735.318 578,300 
July 1 to Mch - | Ree 14,485,044 13,076,394 7.200.970 5 872 715 387 124 358,538 —32,962 —44,961 531 7,694 6.287.476 4,980,059 1,746 1,746 
Midland Valley ------ Mch 88,997 66,444 58,136 4,793 yh ae es Ee ocewb 6,000 8,000 51,066 —3,206 
July 1 to Mch 31_... 719.115 637,941 341,890 84,295 a1 «see etwas 70.000 68.083 »793 16.212 323 323 
Mineral Pt & North. .Mch 4,288 3,995 4,619 Ba See eee Ae) aes 250 250 4,369 1,030 
July 1 to Mch 31.... 45,812 46.765 16.220 ae . éenae gee 2 Bee ee 2.250 2,250 13.970 7,305 30 30 
Minneapolis & St L..Mch 271,032 240.098 143,394 134,340 1 50 115 ae 6.943 18,086 126,335 116.246 
July 1 to Mch 31.... 2,507,289 2.077.854 1,216,836 1,132,447 1,284 163 1 —299 170.437 141,879 1.045.757 990.268 1,027 1.027 
Minneapolis Eastern. Mch 1,883 2.379 2.164 ee dates eke = ee. aa 161 229 2,003 3.13 
July 1 to Mch 31..-- 24.623 45,944 25,171 ~Gipe: © sick: eS a. ae 1,991 1,710 23.180 —6,378 1 1 
Minn Red L & Manit.Mch 2,052 2,079 1,357 may Sake | ee Sa ae ee 136 172 1,220 2,057 
July 1 to Mch 31_.-- 18,118 19,753 11,809 11,684 1,371 2,306 542 485 1,251 1,349 11,099 10.819 33 33 
Minn St P& SSM_._Mch 636.990 554.098 477.222 452,173 18,781 15,744 —2,162 —1.78 67.979 71,541 407,080 378.846 
July 1 to Mch 31_..- 5,804,776 5.170.936 5.704.616 4.227.761 272,218 201.411 101,350 74,659 659.944 662,450 5,146,022 3,639,970 2.494 2,394 
Wisconsin Central Feb 435.410 409,511 212.705 122,019 4,638 4,387 551 32,873 29,346 68 


4 180.382 92,681 
July 1 to Feb 28..-. 3,724,385 3,330,284 1.886.306 1.628.820 42,570 43,780 5,697 3,430 238,427 235.296 1.653.577 1.396.954 1,029 1,130 


Minnesota & N Wisc_ Feb 3,855 4,896 5,122 CS a ee ay gene ees 9 359 361 4,763 3.790 

July 1 to Feb 28__.- 23.930 42,225 7,102 a a ee es es 1,237 2,057 5,864 7,280 55 55 
Mississippi Central___Mch 44.657 35,041 32.831 Se weccee ? RERELO* gages  Beee 1,500 1,400 31.331 25 

wi eee aeen-ok.,,.- . eee: «| Sie 20 «- CGACi‘iSw- eC LS Se. 12,600 9.400 227,692 155.498 164 150 
Mississippi Eastern_._Mch 3,750 2,918 6.486 as 5 Siete a 90 80 6,396 32 

July 1 to Mch 31___- 39,386 33.852 21,595 eels. RE a 810 720 20.785 19,101 26 16 
Miss Hill City & W__.Mch sete SP ae. See eeeeee  Reewete*, Seagake =~ ghee ee Sec eae 

July 1 to Meh 31..-- ae cease me: het let es ckncks SOOO? 5% sain 25 
Miss R & Bonne Ter_-Mch 47,300 44,816 31,170 See Meclic’ | eee = SE See 1,210 923 29,959 17.642 

July 1 to Mch 31__-. 398.356 aes RO Succes ela sea eee 10,339 8,179 956 140.879 53 53 
Mo & Ill B’dge & Belt_Mch 1,265 1,453 4,480 Beare Sackler Oe eed 507 562 3,973 1,608 

July 1 to Mch 31___. 14,349 11,449 23,227 eee ate ee ee. ek. 4,484 5,602 18.743 15,916 2 2 
Missouri & Louisiana. Mch 10.953 9,045 2,916 Smee 8 <cit. Seka Oe 115 115 2,800 6.119 

July 1 to Mch 31..-. 82,273 97.791 31,668 SiAw- cio . Seen ogee Pee 1,036 1,036 30,632 30,401 64 57 
Missouri & Nor Ark_.Mch 68,399 47.770 8,318 GA. csstis > Wisi Sa 3,900 1,750 4,418 697 

July 1 to Mch 31._.- 531,990 335,861 82.634 , ._ So ae Ce ae a Age 35,100 14,000 47,534 —14,.202 365 345 
Missouri Kan & Tex..Mch 1,775,806 1,400,389 485,995 :798 43,115 7.389 94,744 70.006 399.490 490.485 

July 1 to Mch 31..-.- 14,170,347 13,738,109 6,285,220 5,879,658 428.647 —10.227 —7.175 820,606 876.765 5.454.388 4.995.717 3.072 3.072 
Missouri Okla & Gulf. Feb 29,908 20.329 —884 —5,183 194 107 124 72 5,931 1,871 —6,690 —6,983 

July 1 to Feb 28_._- 196.403 120,446 53,993 16,485 2.344 2,130 1,745 1,705 22,340 14,972 33,398 3.219 193 108 
Mo Pac Railway -_--_- Moe: Seti. coeon. Mn. seuss see — ere RRR 389,956 .-....- 

July 1 to Mch 31..-- 15,056,808 --_--- 4,859,050 = -.-..--- | 5 nn roe ~Ge ke dae ON Sea i ae 3,883 


St L Iron Mt & Sou-Mch 1.573.859 1.412.849 _ 982,979 _ 659.578 9,828 12,550 —5,229 —1,490 78.530 63.173 999.219 594,914 mas 
July 1 to Mch 3i.... 13,147,047 11.698.516 7.139.616 6.015.751 74-851 80.638 +—46.428 20.920 651.179 570.969 6.442009 5.423.861 3.286 2,608 


Total Company._Mch 3,385,002 __.--- 1,455,867 ....-- 17,494. -s Bo Rt 157.915... 1,289,175 ...-.- 
July 1 to Mch 31.... 28,203,855  ...... 11.998666 2... 133,064 1200 ee i, 136.755 _..... 10,552. solo “eae 
Arkansas Central_._Mch 6,894 5,709 —712 Oi SSSSec Baek eee aes 500 422 —1,2 242 
July1toMch3i.... 52.919 50.340 19469 2619 ...... a ee ee 3,988 356+ «INMBL nes GAG 
meh Ca he ae ee, Sr (| Ol | 6a Re eee 29 31 1,531 1,854 

~ eo > Camere Ra Rs 312 3i8 = s(«gd?,-«s«éd2sBODsiattt 
Missouri Southern -.Mch 7,438 6,690 8,466 Sei SSFP eater, caae Meee | inet 112 112 8,353 2,488 

Dion... Ce an alll. UR! eee 1,014 936 68.111 8.064 53 44 
Mobile & Ohio..____- Mech _ 672,553 569.609 _ 259.832 _ 267.973 1.814 2502 2.778 3.397 22.064 24,000 234.990 240.576 

July 1 to Mch 31... 5,480,166 4.963.990 2,378,775 2.415.926 17.450 15.650 22.108 19.705 199.731 164.500 2.186.935 2.931230 1.114 1.114 
Meuengaheia........ Mok’ ae? eee Meee eee cocoa eee ca 1,200 1,200 983.512 42.519 

july to Meh G1.... eG 9820 Gisis weoe i... “SS iki: s== 10,600 10,800 631.113 365.232 64 «60 
Monongahela Connec_.Mch 69,223 37,022 21,230 ee. esdee ° canine > ieee, | CL enege 3,332 1,037 17,898 1,479 

July 1to Mch 3i.... 560.446 354.995 219.086 32263 ...... .. a) ee ce 15309 «8783? «ka OCOCG:tC 
Monroe & Southwest-Mch 2.876 2.147. _—«+1.561 Me csss, Stee Gaps: eae 54 49 «1.507 936 

July 1to Meh $i---. 0.913 19.39 «964 10.) 488 418 «9125S «s«0.31ssa17)”—ts«7 
eddie oe Meh 991 601 312 RS RAS © La Tes ac eis 13 13 299 301 

‘July 1 to Mch 31_..- 9,033 5,308 189 Ge. weeweg (Cameo eae 119 119 70 2.234 6 6 
Manteer....<.52---> Mch 6:770 5,944 4,949 See” specks” ghee ee ee 150 125 4,799 6.394 

July Vio Meh Si---- 7.871 58,008 44678 48.000 ee eee Sree 1,200 112 43478 4687 13 © 13 

tpelier & WellsR.Mch 13,009 13,174 «5.985 =*7,385 —754 —852 600 700 4.630 + ~—«5, 803 
Montmiy 1to Mch 31... 130178 4seee Shiee 3178 223 260 ese —7aee sae sap 2f6 BOR ao 49 
inevenel Gidthers....Mch 9,06 dM: ROB, cee ees 273 167 «1,495 2,303 

Mines. te oe am «4 OO: hc US 2S 3.093 1516 —7:442 67.204 17 17 
Metis GON: Fd S96 gam @66. S10 _.... “cau, en! <oor: 290 264 2.739 «2.878 

July 1 to Feb 28-... s2'ba2 Po: crane. oa ale Eee pee PF SI te 9p BN nnn. a, 
1 Cam & San A. Feb 816 253 NAAR, AE Ste se i panes 28 60 225 
Te rea | oe Ae a a I Oe ee 224 481 1,72 —166 7 7 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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[VoL. LXxxx. 








NAME OF ROAD 


Moshassuck Valley... Feb 
July 1 to Feb 28.... 
Mt Airy & Eastern...Mch 
July 1 to Mch 31.... 
Mt Hood RR-..-.-..-. Mch 
July 1 to Mech 31-.-. 
Mount Hope Mineral. Mch 
July 1 to Mch 31..-.. 
Mt Jewett Kin & Rit. Mch 
July 1 to Mch 31.... 
Mount Penn Gravity. Mch 
July 1 to Mch 31.... 
CINE cewvinusess Mch 
July 1 to Mch 31.... 
Muscatine Nor & Sou. Mch 
July 1 to Mch 31.... 
Nacogdoches & S E_. Feb 
July 1 to Feb 28.... 
Narragansett Pier__..Mch 
July 1 to Mch 31.... 
Nashv Chat & St L__.Mch 
July 1 to Mch 31.... 
Natchez Col & Mob_.Mch 
July 1 to Mch 31.... 
Nelson & Albemarie.. Feb 
July 1 to Feb 28.... 
Nevada-Calif-Oregon. Mch 
July 1 to Mch 31.... 
Sierra Valleys. ---- Mch 
July 1 to Mich Slov<e 
Nevada Central- --.--- Jan 
July 1 to Jan 31.-.-- 
Nev Co Narrow Gauge Mch 
July 1 to Mch 31.... 
Nevada Northern -.... Feb 
July 1 to Feb 28.... 
New Castle & Oh Riv. Feb 
July 1 to Feb 28...- 
New Hav & Dunbar_-. Feb 
July 1 to Feb 28...-. 
N J Indiana & Ill_...Mch 
July 1 to Mch 31.... 
New Mexico Central..Mch 
July 1 to Mch 31..--. 
New Mex Midland_...Mch 
July 1 to Mch 31..-.. 
New Orl & Nor East... Mch 
July 1 to Mch 31..-.. 
New Orl Gt Nor._-.-._- Mch 
July 1 to Mch 31.... 
New Orl Mobile & Ch.Mch 
July 1 to Mch 31..-.. 
N O Natalbany & Nat. Feb 
July 1 to Feb 28.... 
New Riv Holst & W_.Mch 
July 1 to Mch 31..-. 
N Y & Pennsylvania-_.Mch 
July 1 to Mch 31.... 
N YC & Hud River_.Mch 
July 1 to Mch 31.... 
Chic Ind & Sou....Mch 
July 1 to Mch 31.... 
Ch Kalam & Sag...Mch 
July 1 to Mch 31-.... 
Cincinnati North. ..Mch 
July 1 to Mch 31-.-... 
Clev Cin Ch & St L.Mch 
July 1 to Mch 31.... 
Det & Charlevoix..Mch 
July 1 to Mch 31.... 
Dunk All Va & P..Mch 
July 1 to Mch 31.... 
Fulton Chain. -.-...- Mch 
July 1 to Mch 31.... 
Indiana Har Belt..Mch 
July 1 to Mch 31.... 
Kankakee & Seneca Mch 
July 1 to Mch 31.... 
Lake Erie & West..Mch 
July 1 to Mch 31.... 
LE Alliance & Wh.Mch 
July 1 to Mch 31.... 
Lake Sh & M S._...Mch 
July 1 to Mch 31.... 
L Falls & DolgevilleMch 
July 1 to Mch 31..-- 
Louisv & Jeff Bdge Mch 
July 1 to Mch 31... 
Michigan Central_.Mch 
July 1 to Mch 31... 
Mt Gilead Sh Line_-.Mch 
July 1 to Mch 31.... 
N Y & Ottawa_-_-_-- Mch 
July 1 to Mch 31.... 
N Y Chic & St L...Mch 
July 1 to Mch 31.... 
Peoria & Eastern..Mch 
July 1 to Mch 31.... 
Pittsb & L E..-..-- Mch 
July 1 to Mch 31_... 
Raquette Lake_...Mch 
July 1 to Mch 31... 
Se Mch 
July 1 to Mch 31_... 
St Lawr & Adiron..Mch 
July 1 to Mch 31--... 
Toledo & Ohio Cent Mch 
July 1 to Mch 31.-.. 
Zanesville & West. .-Mch 
July 1 to Mch 31-_--.- 
N Y Chic & St Louis. .Mch 
July 1 to Mch 31..-. 
N Y NH & Hartford_.Mch 
July 1 to Mch 31.... 
Central New Eng-.Mch 
July 1 to Mch 31... 
N Y Ont & West_..Mch 
July 1 to Mch 31.... 
Union Freight----- Mch 
July 1 to Mch 31.... 
Wood Riv Branch..Mch 
July 1 to Mch 31.... 
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May, 1910. RAILWAY EARNINGS 19 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
& $s $ £ $ & a $ a 3 $ 3 Year Year 
Moshassuck Valley... Feb 4,774 4,283 947 Oe ceceea” “Coombe 60enea” | Caeaphe 49 49 897 599 
July 1 to Feb 28.... 31,365 27.219 1,848 LD sededs: > aaseees | sakeee, coduve 399 399 1,449 1,198 2 2 
Mt Airy & Eastern. -_Mch 1,406 —295  wcckke | wwdie Seecdie - weanee 78 84 _ —714 
July 1 to Mch 31... 7,711 10,717 —481 ED scctue® -adeee > geawee semdes 702 756 1,3 —4,762 19 19 
Mt Hood RR-____---_- Mch 4,662 3,641 —334 Gl keene Seema duns 2 be eaee Cr268 171 65 5,695 
July 1 to Mch 31___- 30.930 36.068 20.967 LOS nscale) acdetee pondia” cooker 1.099 1,539 19,868 14,950 16 16 
Mount Hope Mineral. Mch 1,422 1,667 2,303 Be weaaks”  “sddleR weds” wed 0 132 128 2,170 2,290 
July 1 to Mch 31... ‘ Jee 2. 06UlUC lO ee: eee eee 1,194 1152 18,114 10.967 4 4 
Mt Jewett Kin & Rit. Mch 3,484 3.723 —252 ee. estas — ss I, bees wenn 30 30 —282 707 
July 1 to Mch 31.... 948 36,515 1,553 SS 2 eee | eer eee 270 270 1,283 1,453 38 38 
Mount Penn Gravity. Mch 659 351 —574 WE, en kays _ axdeeb, -aedSas” >  qebins 59 59 —634 —378 
July 1 to Mch 31...- 11,291 12,573 4,969 ee wedbds pada uawnee!  emniee eae 534 4,435 2.715 8 8 
Munising -._....---- Mch 9,793 10,640 8,052 eee: askads’ . wedees' > sckdek>). seeege 215 919 6,837 5,013 
July 1 to Mch 31.... 111,198 104,096 75,529 GON anki * ccs cetae- cakes 9.163 9.009 66,366 59,881 76 76 
Muscatine Nor & Sou. Mch 4,891 5,269 487 Me: sccdis’ | sasgate coats: sedis 283 284 204 207 
July 1 to Mch 31___. 54,201 53,523 1,331 QR weddinl’! Spee). NREeh codes 2,091 2,064 759 214° 2 Bf 
Nacogdoches & S E.. Feb 802 2,110 435 - rr a Eee. ae aie 75 75 360 155 
July 1 to Feb 28.... 12,248 15,528 —4,071 Bae caddis’) 5. cen Aecgeen > sakes 500 500 —4,571 1,234 16 16 
Narragansett Pier. ...Mch 2,576 3.879 Deer. Saag ancsad 2 ceee eka | cnhane 170 107 912 —106 
July 1 to Mch 31.... 33,061 33,033 9,785 See es eee * eeeeee , a os po 8,821 4,710 8 8 
Nashv Chat & St L_..Mch 732.994 736.338 — 289,568 256,631 7,560 eats —e |. «asthe 971 ’ 267,004 235, 
July 1 to Mch 31.... 6,218,422 6.305.376 2,415,399 2,115,076 62.700 40,567 —7,.810 -—6,653 187.442 181,336 2,220,147 1,927,087 1.230 1.230 
Natchez Col & Mob_.Mch 8,864 8,013 694 See” scutes. cobs sweves) wane 140 100 554 1,614 
July 1to Mech 31... = 71,310 ~— 61,235 Wee cas es” eee 1,260 900 5,363 3.285 30 34 
Nelson & Albemarle. . Feb 2,495 2,165 1,091 > sasdas’- snabae’” esneee’.” cocewee 126 124 965 607 
July 1 to Feb 28.... 18.830 19,143 10,151 | San ee eee eee 1,060 983 9,090 7.111 16 16 
Nevada-Calif-Oregon. Mch 17,102 15,820 15,194 es sauces:’ sadete eeeeee - “dpoas 1,199 1,037 13,995 9,062 
oui ee eee Si. Wee See ieee TAC nek et ieee 10,794 9,337 175,310 144.743 184 184 
Sierra Valleys_..-- Mch 009 2,193 1,597 6,590 esnads” “Sitvee ~ Seca Oo aceewe 261 279 1,335 6,311 
July 1 to Mech 31. ..- 20,782 23,134 18,323 if | See ae Se ee OS ae 2.350 2,511 15,972 864 36 36 
Nevada Central__--_-- Jan 3.898 3.807 668 674 eesce. | Sabie Sy tao Re 364 390 304 284 
July 1 to Jan 31... 39.612 32.129 4,006 13,940 ae  ? ee ee ee, ee 4,006 13,940 93 93 
Nev Co Narrow Gauge Mch 5,562 6,132 4,066 Be annie =n ee eee oe 440 441 3,626 1,625 
July 1 to Mch 31... 55,743 61,732 39,511 Eee ee es ee 3,960 3,966 35,551 28.163 20 20 
Nevada Northern -__.Feb 50.674 37,586 59.176 ee sckcks” | (adeae = nana? een 3,000 1, 56.176 45,320 
July 1 to Feb 28.... 367,622 261,595 587,321 i OE ee > eee Re ee 24,136 9,676 563,184 399.638 165 165 
New Castle & Oh Riv_ Feb 853 1,198 384 WE sith. see Saat 38 33 345 —411 
July 1 to Feb 28__-- 6,492 5,615 2,763 2,724 svi’ ste “seen | Seen 308 264 2,455 2,459 3 3 
New Hav & Dunbar-_. Feb 4,238 939 —2,091 Ee eactcws’ ane: cotsGe” - sateen 32 29 —2,124 —1,975 
July 1 to Feb 28.... 37.175 ee |. ee, en eee es re 263 233 —-12,810 —12.807 6 6 
N J Indiana & Ili__..Mch 1,849 2,240 2.710 Me scdduci <> hl > aaa” ema 200 120 2,510 980 
July 1 to Mch 31... 17,223 17,973 17,350 WP schist ~~ —OsOkEeR” akdos — -olbiees 1,400 1,080 15,950 7,909 11 11 
New Mexico Central... Mch 6,658 8,821 875 ~~ (VOTO ae . «shues 7 —] 
July 1 to Mch 31... 59,367 47.716 2.262 “TE 0 cchae- See wekeeke-~ eau 2,603 1 —340 ~i§89 115 115 
New Mex Midland....Mch 2,899 4,899 241 ba ssdses' etdis’ . sewine. otttd= «ee. sae 241 1,051 
July 1 to Mch 31_.-- 18,523 25,128 1,712 ee eee ee ee ae ae 1,712 22.235 11 11 
New Orl & Nor East..Mch 188,087 179.546 130,079 | Ae eee eee eee 8,200 9,000 121,379 80.484 
pS ee ee oe ee ee ae 73,924 69,000 947 659.417 195 195 
New Orl Gt Nor._---- Mech 76.347 42, 53,910 15,334 122 106 —38 1,250 1,004 52,568 14,291 
July 1 to Mch ae 7,650 366,101 , 924 1,004 570 —733 9,450 10,485 384,655 52.872 275 91 
New Orl Mobile & Ch_Mch 97.706 92,452 57,133 ee eee eee 3,543 3,344 53,590 36,583 
July 1 to Mch 31... 806,870 791,195 CS = ae eee ee 32,680 30.565 442,590 359,001 402 402 
N O Natalbany & Nat. Feb 5,736 4,469 6.762 CCC ee nae Se a es Fon 50 50 6.712 3, 
July 1 to Feb 28..-- 47,041 56,054 5,132 ree a ey ee 400 400 732 9.111 22 22 
New Riv Holst & W..Mch 1,020 691 257 = PS ee ea ee ee 90 89 167 —103 
July 1 to Mch 31...- 7824 6.773 1,008 ROE euekes. cts eugee! >. epee 816 809 191 924 12 12 
N Y & Pennsylvania. .Mch 6,931 6,609 2,359 ee asacae’ © genet: fabiee |) saben 242 242 2,116 2,496 
Sto J ees $ Fe fe ea a eee 2,185 2,185 17 16,711 56 56 
N YC & Hud River..Mch 6,844,832 5,278,586 1.144.910 1.985.488 415,968 — 345,290 42,622 10,601 364,451 353.435 823,081 1,642,655 
July 1 to Mch 31.... 51,468,363 46.633.346 20,927,757 18.460.480 3,622,483 2,906,823 289 4492 3,356.747 3.417.815 17,757,299 15.138.157 3.588 3.587 
Chic Ind & Sou....Mch 276,197 185,244 132.779 55,518 1,270 1,406 80 —123 13,500 12,500 119,360 42,895 
July 1 to Mch 31..-. 2,014,087 1.603.909 885.561 522,133 16,511 16,530 246 12,812 115,002 125.042 770,804 409.903 321 321 
Ch Kalam & Sag. -.-Mch 9,734 7,679 10,549 Dee <imild ae sk _ Lig 940 9,429 8,593 
July 1 to Mch 31...- 107,997 74,131 59.473 a See ee ee = 9,415 8,746 50.057 55.512 55 55 
Cincinnati North...Mch 82.679 82.787 36-383 Sk keke eka eecee angen 4.500 4,100 31,833 21.741 
July 1 to Mch 31.... = 671.767 = 722.289 +=. 270, TRRGeT <sneeb = Seth cen wepene 38,500 35,117 232,101 85.420 247 247 
Clev CinCh & St L_Mch 1,904,810 1.628.393 786.007 _ 557.728 25,518 22.4 —8,328 1200 74,000 74,000 703.679 477,444 
July 1 to Mch 31..-. 15,552,071 14.424.465 6,784,268 5,113,232 J 217,578 —57,272 —31,912 656.328 633.347 6,070,667 4.447.972 1.982 1,982 
Det & Charlevoix. .Mch 5,090 6,161 1,704 ee re ee oS ae 680 1,024 1,362 
July 1 to Mch 31... 77,992 42,480 1,189 eee pee eo eee 5,643 6.111 —4,453 8,788 51 51 
Dunk All Val & P_.Mch 448 17,163 —211 Se wees eS Caen. aap 1,150 987 —1,361 7,162 
July 1 to Mch 31....- 195,743 191,392 39,115 2 Se ee 8,675 9,377 440 6.573 90 90 
Fulton Chain_-_--- Mch 170 1,079 —168 Se take | | code cae —168 1,726 
July 1 to Mch 31... 4,196 3,127 2,626 iat =~ 86a ~ — ae 236 109 2,390 11,287 2 2 
indiana Har Belt..Mch 168,347 137,555 56,539 1,403 4 4,179 490 5,500 3,200 52,529 —2,460 
july 1 to Mch 3i-.... 1.338.625 1.068322 247.983 49-771 «56.361 «43.878 +=«—6.377 «7.096 += 38.958 ~©—«-27'369«-ba'e47? ~=«i9-499«:106-~=—«d104 
Kankakee & Seneca Mch 5,205 6,635 580 MOE oicoue!:)° Sepuum ty eee OF weenie 710 710 870 —1,030 
July 1 to Mch 31_-.- 46,257 58,626 19,188 a ee ee ee | 5,882 ,905 13,305 4,401 i. #42 
Lake Erie & West_.Mch 357,033 339,959 122,684 ee ee et 17,950 17.761 104,734 309 
auae & 36 ee Sl... Bia Sitriaee 1a COG scecee a ce ee 164,195 160,491 1.079.864 519.276 886 886 
LE Alliance & Wh. Mch 46,052 43,694 13,054 See. te ee ee ee 2.000 2,000 11,054 —844 
July lto Mch 31.... 414,521 444,585 87.708 22,752 heea'e ‘acne a oer 18,191 18,089 69,517 4,663 87 87 
Lak Sh & M S...._.Mch 2 808.739 2,228,378 1,417,799 ,256,.858 7 ’ —4,. 12 —7,214 135,000 125,000 1,278,586 1,124,644 
July 1 to Mch 31... 22,669,921 19.368.622 13,907,508 11.659.207 376.823 249,065 -—52,057 26.907 1,113,905 1.148.646 12,741,546 10,483,653 1.662 1.511 
L Falls & DolgevilleMch 4,181 2,511 2,297 Se 4c, |e ee Ce as 2,297 3,460 
July 1toMch 31-.-. 36.234 30.052 «22.608 ~—«20,074 e. tae: 340 4038 RG «3203411745033 
Louisv & Jeff my Me > eke." ‘eens oJ ceteee” <eeese  <esues eceiea 9 Usdeies: Sagas’ |: eee? oees eRi o aeeeee 
Suby 110 Men Shi sake eens wenees we see ------ = - a ad eeren- 0 weeess 0 ceneee etre teeeee 2 2 
Michi Central..Mch 1,719,728 5.716.903 — 853.218 — 682,108 39,613 ; —4, —39, 113,000 000 735,318 578,300 
p< 1 to Meh 31.... 14,485,044 13,076,394 7.200.970 5.872.715 387.124 358.538 —32,962 —44,961 31 847,694 6,287,476 4.980.059 1,746 1.746 
Mt Gilead Sh Line_.Mch 523 1,067 9 | oe aa ame 33 33 —112 —663 
July 1 to Mch 31..-. 5,708 6.2m8 —~1083 —@0Rl ------ 0 ences cent fnew 283 279 —1,366 —2,340 2 2 
N Y & Ottawa___-- Mech 11,222 10,465 1,316 BE weaus! = Akaiee Soaaee: . 2akeee 78 78 1,238 1,440 
July 1 to Mch >) a 128,100 108,935 —4,977 Pe ” 3.886 3.506 “1.776 “1557 Ba 9,620 —13,577 —4,568 69 69 
NYChic& StL.-.Mch — 641,534 616.741 — 388,115 ; , , “<3; ae ; 26,000 359.338 216,557 
July i to Mch 31.... 5,126,198 4,810,706 3,053,932 2,159,021 40,119 37,389 —12,268 —10.516 279.109 263,520 2,762,554 1,884,994 558 556 
Peoria & Eastern..Mch 184,661 83.476 93,056 62,580 ee ee 9,200 8,800 83,856 780 
July 1 to Mch 31.--. 1,667,369 1,531,313 804,422 or eo “eo eee : wa acai 79,394 80.212 725.027 520,036 351 351 
Pittsb & L E__---- Mch _ 668,019 856.726 374, 7 —398 27,200 17,000 — 828,954 357,303 
Jeay 1 to Mch 31..-. 5,364,712 4,328,147 7,740,336 bates 6,349 6.334 —3,410 2,959 181,836 148.525 7,555,089 4.316.466 191 191 
R tte Lake....Mch 1,722 1,807 507 — «estes Seen Sages Sean Soe “ges 507 —127 
"lag ie ti.... Sn fae ome RB OS SSA: Te 40 2479 2344 583 11,401 24 ~~ 
Rutland eeceeescese Mch 179,289 174,013 67,724 49,583 Lato —=—6—lC ESS. iC STEERS 9,072 8,612 58,652 40,971 
etly 1 %0 Moh Sl... ‘1647.7e7 1533.09 j(TSL7GR SOTSS ------ 0 sesee seek. cet 88,097 82,472 643,670 515.487 468 468 
st Lawr & Adiron..Mch 27.924 20.973 30.448 26,083 see | BESS. OSS... eee 542 390 29,905 25,693 
culy 1 to Mch 31.... 289,390 233,206 180,502 preety ae or asi vate Bs 4 4,807 174,515 155,762 65 65 
Toledo & Ohio CentMch 251,761 197,181 145,361 , , ’ —3. 5 4,971 13,599 126.5 : 
olequly 1 to Meh 31-. 2.101.756 2,113,944 1.183.732 1,115,000 109.840 63.908 54.729 24,515 128.866 «124,808 1.10902 10;e bos 440440 
Zanesville & West..Mch 38,786 37,825 i ee Re ame. cS Se i 2,104 1,271 9.582 —4,492 
July 1 to Mch 31-.--- 387,063 381.692 27,385 bsg << ae “som 3 aie eo pond 12,687 11,294 41,861 89 89 
Chic & St Louis..Mch 641,534 616.741 — 388,115 ‘ , , —l, —1,557 - 26,000 359,338 216.5 
N Y July 1 to sani... 5,126,198 4,810,706 3,053,932 popes an iah nee ia —10.516 279,109 263,510 2,762,554 Bon oes 558 556 
NH & Hartford-.Mch 3,237,660 3.021.459 1.733.268 1,511, ’ ; F : 350000 305,000 1,480,363 1.302.014 
shy July 1 to Mech 31... 28,247,957 27,415,004 16,546,911 wer 1,658,343 1,490,741 981,853 915,189 2,955,000 2,612,000 14.573.765 10:39 312 2,044 2,042 
tral New Eng--Mch 117,040 121,038 137.507 SC, ee ee om 11,500 5,600 126,007 91, 
Contin 1 to Meh'3i-.-- 1,254,551 1,152:812 964,864 9 ee “--- 66.000 80400 896.364 64goe7 278 294 
yo & West...Mch 491,244 507,023 229,356 242, ’ , ae me T 16.666 14,000 209, 
ss july 1 to Meh 31.... 4,403,250 4,287,758 1,899,273 1,951,538 139.520 156.403 —33.637 —30.843 149,999 134,416 Leto LT ore 545 545 
ion Freight_-..-- Mch 7,095 5,721 3,079 se 575 525 2,504 2,338 
ee tee en i... Oe  nccceseseeeescaeaes 5.175 72 29.835 IF 28 
d Riv Branch..Mch 898 1,455 380 (i ae a ee 46 46 333 52 
— 1'to Mech 5 ae 9,716 14,509 2,149 A  sicecs,  Kvesee . Seeee  Riacae 421 424 1,727 5 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 








20 


RAILWAY EARNINGS 





[VoL. LXxxx. 








NAME OF ROAD 


N Y Ontario & West..Mch 
July 1 to Mech 31.... 
N Y Phila & Norfolk. .Mch 
July 1 to Mch 31... 
N Y Susq & West__..Mch 
July 1 to Mch 31.... 
Niagara Junction....Mch 
July 1 to Mch 31.... 
Nittany Valley------ Mch 
July 1 to Mch 31-...-. 
Noland Land & TransFeb 
July 1 to Feb 28.... 
Norf & Ports Belt L_.Mch 
July 1 to Mch 31... 
Norfolk & Southern..Mch 
July 1 to Mch 31.... 
Norfolk & Western. ..Mch 


July 1 to Mch 31.... 22,132 


Big Stony. -....-..- Mch 
July 1 to Mch 31...-. 

Nor Louisiana & Gulf.Mch 
July 1 to Mch 31.... 
Northampton & Bath. Mch 
July 1 to Mch 31... 
Northampton & Hert. Mch 
July 1 to Mch 31... 
Northern Central_...Mch 
July 1 to Mch 31... 
Northern Pacific ch 


July 1 to Mch 31... 35,364,426 


Big Fork & Int FallsMch 
July 1 to Mch 31.... 
Minnes & Internat.Mch 
July 1 to Mch 31..-.-. 

Pt Townsend Sou-_-Mch 
July 1 to Mch 31_-.-- 
Northwestern Coal_..Mch 
July 1 to Mch 31..-- 
Northwestern Pacific. Mch 
July 1 to Mch 31..-.- 
Norwood & St Lawr..Mch 
July 1 to Mch 31... 

Oak Gr & Geo’ town..Mch 
July 1 to Mech 31... 
Ocilla Pinebloom & V_Mch 
July 1 to Mech 31_-.-- 
Ocilla Southern -- - --- Feb 
July 1 to Feb 28-.--- 
Ohio & Kentucky-_-_-.Mch 
July 1 to Mch 31 
Ohio Riv & Columbus Mch 
July 1 to Mch 31_.-.. 
Oklahoma Central_..Mch 
July 1 to Mch 31_.--. 
Okla Kan & Mo Inter_ Feb 
July . to Feb 28.... 
Ontonagon_-_.....--- Mch 
July 4 to Mch 31_.-- 
Oregon & Eureka__..Mch 
July 1 to Mch 31_.-- 
Oregon & Southeast. .Mch 
July 1 to Mch 31__-- 
Quachita & N’westernMch 
July 1 to Mch 31_.-- 
Ouachita Valley----- Mch 
July 1 to Mch 31_.-- 
Overton County_---- Feb 
July 1 to Feb 28_-_--. 
Owasco River_-_---.-- Mch 
July 1 to Mech 31__-- 
Pacific & Idaho Nor_.-Mch 
July 1 to Mch 31_-.--. 
Payette Valley ------ Mch 
July 1 to Mch 31---- 


Pennsyl vania—Lines East of Pittsburgh 


Pennsylvania RR--Mch 10, one 
July 1 to Mch 31_--- 89,442,000 74,574,290 


Balt & Spar Pt_...Mch 
July 1 to Mch 31__.. 
Balt Ches & Atlan_.Mch 
July 1 to Mch 31_.-- 
Cornwall & Leban_Mch 
July 1 to Mch 31__.-. 
Cumberland Valley. Mch 
July 1 to Mch 31_-_.. 
Long Island__-_----- Mch 
July 1 to Mch 31__-- 


Maryland Del & Va Mch ° 


July 1 to Mch 31.-_--. 

N Y Phila & Norf__-Mch 
July 1 to Mech 31_.--. 
Northern Central_.Mch 
July 1 to Mch 31__-. 
Phila Balt & Wash_Mch 
July 1 to Mch 31... 
Rosslyn Connect’ g_Mch 
July 1 to Mch $1... 
Union RR of Balt.._Mch 
July 1 to Mch 31_.--. 
W Jersey & Sea Sh. Mch 
July 1 to Mch 31_.--. 
Lines West of Pittsburgh— 
Cin & Muskingum_Mch 
July 1 to Mch 31__.. 
Cin Leban & North. Mch 
July 1 to Mch 31_--- 
Clev Ak & Colum -._Mch 
July 1 to Mch 31... 
Grand Rap & Ind__Mch 
July 1 to Mech 31_-..-. 
Penna Company...Mch 


723 
July 1 to Mch 31. _-- 31,002,754 


Pitts Cin Ch & St L Mch 


July 1 to Mch 31... 21,033,637 


Vandalia Mch 
July 1-to Mch 31.-... 
Waynesb & Wash. -Mch 
July 1 to Mch 31.-_-- 
Wheeling Terminal _Mch 
July 1 to Mch 31_-_--. 
Peoria & Eastern_...Mch 
July 1 to Mech 31... 
Peoria & Pekin Union Mch 
July 1 to Mch 31...-. 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


veg & Soa BAneres sf Leg A 
FREIGHT ASSENG. cl Other Ri 


evenue Way & Structure 
rats Year 2 wear ted nis Year Last Year this Year pase ol This ¥ ear LastY ear This 
a $s 


MAINTENANCE gp Fottneeal 


FFIC 


Tees & TRANSPORTAT’'N EXP’S 
TRANSPORTAT’N 
a P Las ear ris T —_ T pier vied aed” og 
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4,767 Se eit oaeees 4,767 1,107 ~—«:1,371 rad ose re 6 ibs Be 184 
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: , ; 1,221 8.034 7,677 1,967 748 ie a 1 , ; 
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5 1, 886 689 2 2 
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a ae ae Oe csuaaat | MSS ccs 
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— — B.003 Bee os a 37,651 39.563 20.358 Beet! 76 ahi 43589 B80 
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MAY. 1910.] RAILWAY EARNINGS 21 
TOTAL EXPENSES bi debe ne OPERATIONS TAXES FINAL NET MILES 
inel. General Erp. FROM RAILROAD Gross Reven Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last "Year This Year Last Year Year Year Year Year This Las 
3 $ g 3 $ a 3 $ g $ g Year Yea; 
N Y Ontario & West..Mch 491,244 507.023 229.356 242.949 16,436 19.475 -—285 -2, 16,666 14,000 | 209,853 — 226.859 
July 1 to Mch 31_... 4,403,250 4,287,758 1.899.273 1,951,538 139.520 156.403 33.637 30.843 149,999 134,416 1,715,636 1.786.278 545 545 
N Y Phila & Norfolk..Mch 189,227 171,180 75,545 ff eh SC 6,850 6,250 68,695 61,212 
July 1 to Mch 31..-. 1,619,971 1,461,293 779,736 626.665 ------ (eeseee  eadbes ~~ wosese 58,050 56,040 721,686 570,625 112 112 
N Y Susq & West_...Mch 140,406 131.830 108-03) 113,877 12,817 16,106 2,046 4,204 11,316 15,089 98.760 102,992 
July 1 ta Mch 31_.-.. 1,230,370 1,116,050 546 782,584 89,916 57,816 —37,932 -—12,806 101.850 105.750 651.763 655,027 151 151 
Niagara Junction. _-.Mch 1,989 1,723 vs 475 Bh acca? Ghee MeReeat ep eeed 356 287 3,119 2,854 
July 1 to Mch 31..-. 18,301 15.718 28,257 ie eR ie Se eo yee Pr ee oe 3,628 2,692 24,629 16,201 4 4 
Nittany Valley----.-- Mch 744 300 120 Wee eeedes’ Gbaeds OS Reese “Sheva 15 15 105 —296 
July 1 to Mch 31-.-- 7,477 3,070 40D OAR ae cce:  awna oD  waseaa: essen 135 135 4,315 —2,120 6 6 
Noland Land & Tran_ Feb 538 456 462 mee SS Chee) aeeage Sas eee 29 22 433 —154 
July 1 to Feb 28... 5.273 4,618 2,089 EOE [een edy wesc weeals) | batecs 194 193 1,894 1,370 3 3 
Norf & Ports Belt L_.Mch 8.762 8,471 9,639 < ES ee lame ss ea Te 263 249 9,375 7.178 
July 1 to Mch 31.... 77,414 63,442 50.364 GAsuee ws eoee i ssubeh oe aehawe seats 2,333 2,245 48.031 39,946 9 9 
orfolk & Southern_.Mch 151,959 130,559 108,543 SE nawaad ©) ermal —347 —852 6,200 5,200 101,995 97,691 
July 1 to Mch 31__-- - 226,781 1,157,091 743,225 609,629 16,086 29,482 2,16  ##—1,668 54,300 54,800 691,091 553,161 602 581 
Norfolk & Western...Mch 1,800,504 1.508.750 1.353.780 959.208 10,133 8,003 980 —3,024 92,800 82,300 1,261,961 — 873,883 
July * to Mch 31..-.. 15,292,011 13,106,645 10,631,915 8.540.065 308 68.918 -—9.437 —4,342 782,400 761,900 9,840,077 7,773,823 1.950 1,930 
Big Stony____....- Mch 3,495 7,120 ee SO Sk dS SO Sedenb ) Segdae, ” Seses 118 105 —1,096 —6,665 
July Bg to Mch 31.... 32,923 Maan Seinaes “Woe Te ee cea eeeees 1,133 1,114 —20,496 —8,353 38 15 
Nor Louisiana & Gulf _Mch 4,013 1,439 oe 154 ee Eo CO Ce le eb aah 46 37 —2,200 255 
July 1 to Mch 31_..-. 21,788 20.376 2,225 ae. Mee ee ee res Sk Te ee te 355 337 1,869 —7.427 13 13 
Northampton & Bath. Mch 22.143 12,25 7,460 See Sl as OL apace cnn oS aeeen 236 300 7,223 4,319 
July 1 to Mch 31_.-. 142,263 = 101,430 44,664 4. . Sir re cr I aa 2,129 2,075 42,535 24,724 7 7 
Northampton & Hert. Mch 511 5 664 Re es cul OLS a ati rem eae crak 22 22 641 528 
July 1 to Mch 31_... 5,444 5,410 5,859 BD eed. ha eae eee 202 200 5,658 2,014 9 9 
Northern Central....Mch — 880,309 800,355 184,884 204.784 722 474 477 250 24,708 24,708 160,652 — 180,327 
July 1 to Mch 31..-. 7,475,061 6,766,091 2,144,369 1.767.936 8,876 7,735 6,611 5,605 222.375 222,375 1,928,605 1.551.166 467 468 
Northern Pacific_-_--- Mech 3,601,429 2,820,070 2.117, 2,657.71 135, 115,573 —11,540 16.075 — 405.236 191.724 1,700,932 2.482.116 
July 1 to Mch 31... . 33,451,251 27,792,679 21,553,949 23,787,540 1,870,418 1,267,736 559.467 353,059 2,469,852 2,115,545 19,643,564 22,025,054 5.849 5,695 
Big Fork & Int FallsMch 3,722 3,709 4,072 ee awe oS cece aba Capes 311 156 3,761 18 
July 1 to Mch 31._-- 32,690 29,616 ee ee acces cee eee ot Riek 2,275 974 21,929 —6,220 33 33 
Minnes & Internat. Mch 50.584 40,734 746 eee © cSaa coe eat oko 3,075 2.442 23,671 7.882 
July 1 to Mch 31__-.. 359.530 286,894 og Ree 8 ie eee are pe eae eae 21,975 18,458 165,661 139.849 177 177 
Pt Townsend Sou__-Mch 3,466 2,167 743 ee ae. a ene a en ae 600 450 143 2,116 
July 1 to Mch 31_.-. 29,643 26,141 4,933 RIGGS okie ...- couameree® 3 cunies-s~ aeee 5,400 2.760 —466 8,701 41 41 
Northwestern Coal_..Mch 1,490 1,317 695 ae 3,308 3,308 —800 —1,44 91 46 —196 —1,514 
July 1 to Mch 31.-_-- 15,949 13,542 5,074 437 30,064 30,090 -—7,.894 —11,846 763 —3,582 —12,017 8 8 
Northwestern Pacific. Mch 170,181 166,865 37,161 31,294 le te: ne weet aa ae 10.988 8,955 26,173 339 
puay Tee. meen Si... Leos Rae © Gea: SB ae! wee aes ees eee a 96,857 81,695 582.782 444.301 376 372 
Norwood & St Lawr..Mch 4,152 2,690 4,721 See Sn. o ck chee Seana” seca 100 131 4,621 4,083 
July 1 to Mch 31_... 28,970 23,460 38.006 29,532 SOG * ccaee ae 975 960 37,927 28,571 19 7 
Oak Gr & Geo’ town... Mch 3,486 2,048 3,466 ee canoe Oe eee Saaber 63 61 3,402 2,241 
July 1 to Meh 31..--. 28,233 21,324 SD Oe | 5-2 cee? meee (aes oue 559 564 20.349 —5,345 26 26 
Ocilla Pinebloom & V_Mch 322 350 424 nee? eg eee a ge geass a 59 54 365 142 
July 1 to Mch 31..-.-. 2.648 775 2,119 :. Spm cee ae cee 528 162 1,591 169 12 12 
Ocilla Southern. -- -- - Feb licks a. ES Shae a! co nook! ~ cane aoe ocean nS ccwdes a > woah 
July 1 to Feb 28-...- | aRBBRSRESTSS Wee | gcc wos loe:.. pee eee ee ee Sameer p< pee ws 
Ohio & Kentucky---.Mch 6.241 4,890 1,792 Oe" oc ocn pees Ci ewe oO cece 137 137 1,655 2,649 
July 1 to Mch 31...- 45,157 39,808 20.989 BOE 20 ks oe See RE 2 ee 1,233 1,233 19,756 14,728 25 25 
Ohio Riv & Columbus Mch 2,157 1,865 —641 ne LOS Pe ee te wii Sew eee 89 89 —731 —634 
July 1 to Meh 31_.-- 19.746 eee Oi, accent ain ld alae 805 80  —5.867 —8,855 24 24 
Oklahoma Central... Mch 20.727 16,159 5.401 = © | Semmens Shas Se Ay Eee ge Re 2,827 2.190 2.574 —3,561 
July 1 to Mch 31.-.-- 143,991 153,356 a eee yo -3ae YS Shoe aan enean 29,680 19,715 -—5.758 —59.462 131 129 
Okla Kan & Mo Inter. Feb Le. <éaewet DE. y iccwagelt op aceee * bos we eR OUEE o tieeeer » 2c occas 2s oe eee as. \sceem 
July 2 to Feb 28_... Wass kde BE Comcast ee aut eee ee a cn en epee EE. .cxreceial 4 . 
Ontonagon-.......-.-. Mch 881 288 160 Rc wo deg" Oh Ronee Mian 7 nc a oats «1S diane 159 98 
July 4 to Mch 31...- 6,995 1,538 1,965 oe Se eaten Ce Seen eee 7 3 1,957 886 15 7 
Oregon & Eureka_---Mch 16,893 13,525 3,876 BE. wwomhee 1. nomen Pees" Saas 500 500 3.376 2,458 
July 1 to Mch 31.-.-- 104,563 108,003 36,121 BPE SS dene ote On ede a al 4,500 4,500 31,621 22,551 30 30 
Oregon & Southeast_-Mch 12.843 1,905 —9,260 - Se eee: a Soe ee 59 99 —9,319 1,791 
July 1 to Mch 31.... 54,798 13,626 —29.349 Se s--saes dee ae ee 436 895 —29.786 8,692 20 20 
Ouachita & N’ westernMch 5,317 5,900 11,169 ae nnn |: cna ee Roe 124 124 11,045 8.445 
July 1 to Mch 31_.-.. 49.678 52.635 5,066 Se wsepe snake eek nor: erceae 1,117 1,117 53,948 42,325 44 44 
Ouachita Valley --.--- Mch 5,843 3,178 —] OES 2 on che, y+ 3 <a ee RE, ae 100 58 —101 2,956 
July 1 to Mch 31.... 49,730 37,701 —12,625 Sacege” | ola omeeet oa camn 900 523 13,525 8,393 28 28 
Overton County- ---- Feb 2,551 1,685 —243 Ns we ES vie a ae eo oo lie 100 1¢8 —343 251 
July 1 to Feb 28_... 15,532 13.108 10,211 Tae oe Se et wa eae 800 864 9,411 6.306 17 17 
Owasco River-_-_----- Mch 3,722 3,296 2,108 BAe. | bee *, «+ Ra a oe Cee 70 77 2,038 1,970 
July 1 to Mch 31__-- 33,052 27,100 2,165 RE Lear nS ie RRS 631 752 1,534 7,888 2 2 
Pacific & Idaho Nor..Mch 7,342 5,605 2.430 eM itn bie”. Meee de ap eee pial eaie 350 400 2,080 1,892 
July 1 to Mch 31._.. 69,629 57,798 609 laa NES I Ian oS a oO at gly Sab 5,071 3,550 35,537 39.680 76 76 
Payette Valley ------ Mch 1,035 974 279  iplee RE mo Se SE Rae = rr oh ace 17 100 —22 462 
July 1 to Mech 31-_--- 13,466 13,623 553 See es oak eee a 653 900 1,621 10,341 13 13 
Pennsyl vania—Lines East 
Pennsylvania RR-.Mch 9,656.703 8,810,772 4.267.868 3.097.901 462, aie 028 —144.096 —98,015 197,526 197,526 3,926,246 2.712.359 
July 1 to Mch 31... 81,233,758 72,822,166 39,160,192 30,174,306 4.445.274 4,433,229 —956.335 —79,1 ; 1,777:735 36,426,121 28.317.433 3.947 3,980 
Balt & Spar Pt....Mch 4,585 869 5,901 ee asueke. Ga AR | ede 200 289 5,701 3,697 
July 1 to Mch 31... 43,745 22.968 42,692 TAO: > mw encs > cece cee Sd 1,737 2.607 40.954 13,025 + 4 
Balt Ches & Atlan_.Mch 13,243 12,973 4,371 3.742 56.299 50,430 11,424 A 1,562 562 14,233 9,024 
July 1 to Mech 31__--. 127.462 125.937 67,611 60.938 569.957 569.018 141,809 106.765 14,062 14,062 a 358 153,641 87 87 
Cornwall & Leban_Mch 20.444 19,140 14,785 ee adie ts, eg oO Maan OS? eee 1,081 1,011 70 6.278 
July 1 to Mch 31__-- 198,496 335 135,347 TAM occas? Sg eee eee 9,895 9,190 123" 451 62,061 26 26 
Cumberland Valley. Mch 168,153 116,802 68.106 74,106 1,340 1,239 477 63 4,083 3.712 64,500 70.457 
July 1 to Mch 31_.-. 1,262,175 1,023,337 896.278 097 12,662 11,894 4,779 4,396 36.752 33,416 ro 305 ‘ 162 162 
Long Island__----- Mch 577.195 529,64 102.360 68.940 119.196 120,170 36.524 39,463 33,232 33,232 05.652 79.171 
July 1 to Mech 31.--- 4,922,836 4.725.165 1.904.414 1.245.370 1,409,280 1.371.779 609,969 658.415 299,091 299,091 2.2 5,292 1.604.694 390 391 
Maryland Del & Va Mch 8.751 9.6 —l.iy —2.8st 53,058 44,709 10.863 5,727 414 414 238 2,479 
July 1 to Meh 31---- 88.837 93,576 8.049 —1.366 522,693 481,183 83,086 69,474 3,727 3,727 ,380 83 83 
N Y Phila & Norf_.Mch 189,227 71,180 75.545 STE asecce). wabeees ARMM cbveve 6.850 6,250 68. 695 61,212 
ay 0 oe.teen ot... 1Oee «Tae spade Geb eo nes. ea a ae 58,050 56,040 721.686 570.62 112 112 
Northern Central-.Mch — 880,309 — 800,355 184,884 — 204.784 722 474 477 250 24.708 24.708 160.652 180,327 
July 1 to Mch 31__-- § nog 061 6.766.091 2.144.369 1,767,936 8,876 735 6,611 5,605 222,375 222,375 1,928,605 1.551.166 467 468 
Phila Balt & Wash_Mch ae Se <a See Woe | wake e ocemer eoeeen 35,771 35.771 — 310,361 314.009 
July 1 to Mch 31__-. 8. 19. ma. Sogeeees Seve Bee aD Cj me a ee eae 321,944 321.944 3,020,065 2.672.471 717 716 
Rosslyn Comet Be Mch 2,583 1,725 —1,014 Pa sans! . aaa Sencee eene 72 72 —1,086 —217 
July 1 to Mch 31__-- 15,975 14,084 —94 Es... ATMEL LS pee Ar ers | he 653 653 —~77e —~—1,119 3 3 
Union RR of Balt. .Mch 17,232 13,494 100,355 Saaee.  osnuak. Oneal eee eee 4,465 4,465 95.890 83,630 
July 1 to Mch 31... 166.693 111,940 906.001 og . Heer eee ear es SC ee re 40,188 40.188 865.812 676.848 9 9 
W Jersey & SeaSh_Mch 356,187 314,556 80.687 38,115 13,590 tS —6,621 —483 20,037 20,037 54,028 17,595 
July 1 to Mch 31... 3,141,815 2,836,808 1.055.624 864.078 109,075 170. 2,348 53.994 180.333 180,333 877.639 737.738 355 355 
Lines West of Pittsburgh- 
Cin & Muskingum _Mch 59,520 49,778 35,124 Dae sage SSSR See aa wcee 3,110 3,420 32,014 15,934 
July 1 to Mch 31..-- SB eh 0 CES. . re ee eee memmperem 28,317 35.836 211,540 122.414 148 148 
Cin Leban & North. Mch 21,189 19,498 16,142 ae. «sce See eee Cowen 1,300 1,250 14,842 5,112 
July 1 to Mch 31_-_.- 180,192 173.755 111,079 Chae Sua SAS. Aa eee “i 2 eta 11,873 12.790 99,205 48,259 45 45 
Clev Ak & Colum -.Mch 157,474 120,541 57,584 «ssa, Opals eee aia 5,000 5,000 52,584 35,935 
auly 66 mee Ok. Lapse (“SRD 4 AGB TSR lj ons een eee 46,041 55.221 435,104 437.574 212 210 
Grand Rap & Ind--Mch — 336,770 — 317.793 114,685 101,128 n> Nadeem. —35 —TSl 23,674 21,137 90.685 239 
July 1 to Mch 31.--. 2,830,974 2,501,959 1,028,083 1.003.933 14,513 12,218 —2,377 —2,246 197,804 189,663 827,902 812,023 587 591 
Penna Company...Mch 3,127,720 2,327,673 1.090.069 860.461 48,670 40.740 —5.415 —3.881 147,389 149,900 937.265 706,860 
July 1 to Mech 31_... 25,484,967 19.745.469 14,242,888 10.678.992 449.704 832 —30,322 —26.212 1,333,153 1,365,697 oe 412 9,287,081 1.415 1,415 
Pitts CinCh & St L Mch 2,564,342 2,011,330 985,237 795,103 674 2,230 —Toe —172 107.705 114,000 Bee 680.93 
July 1 to Mch 31..-- 20,180,298 16,680,001 9.684.760 7.756.056 5,350 10.653 —7,664 —4,749 994,845 1.077.755 8, a 6,673,551 1,468 1.471 
Vandalia -.-.....-- rn. Sn. ee? Se wn me emit |. Miele... epee 25,199 24,365 157,597 
July 1 to Meh 31..-. 5,441,611 4,950,585 1,998,528 ee Oe al cs ea ee 218,074 227,287 1, 70. Ia 5 827 829 
Waynesb & Wash_-Mch 7,824 7,143 3,088 MS  sacege ene ee. Ree 185 210 2,903 1,818 
July 1 to Mch Mio. 76,122 70,207 24,411 SRG, Ssocee, Rade Sep eS eee 1,556 1,794 22,855 21,231 28 28 
Wheeling Terminal. Mch 7,186 ee  Seecee. | wabaen S ease ga amen 950 1,240 —3.034 —4,165 
July 1 to Mch 31-..-. 56.146 48,050 —24,534 WR, 25396 ee eae! Seca 7,097 13,154 —31,632 7,844 9 9 
Peoria & Eastern....Mch 184,651 183.476 93,056 CRE sas kne y) cenemr ee yadine : ee es a 9,200 ° 8,800 83,856 53,780 
July 1 to Mch 31..-. 1,667, Dee one GO ow -~ os n o eee eee), eae Sew 79,394 80,212 725.027 520,036 351 351 
Peoria & Pekin Union Mch 60.7 51,323 16.507 BEE ww oangt. un ie OOO pee ee een aT eee ne 3,800 3,500 12.707 18.485 
July 1 to Mch 31..-.- 476, et 435.019 PERM oo oo ons ae Pe mame: ee al 33,400 32,500 129.639 139.368 18 18 
For index to roads not appearing in alphabetical order, but given under some other system; see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Peoria Ry Term Co_-.Mch 
July 1 to Mch 31... 


Pere Marquette... Mch 
July 1 to Mch 31.... 
Perla Northern_--_-.--. Mch 


July 1 to Mch 31_... 
Phila Balt & Wash_..Mch 
July 1 to Mch 31_... 
Phila Belt Line_._._...Mch 
July 1 to Mch 31_.-. 
Philipsb & Sus V__..Mch 
— 1 to Mech 31... 
Pees -i4. i ast ase Mch 
July 1 to Mech 31..-.. 
Piney Riv & Pt Crk_.Mch 
July 1 to Mch Bs. is 
oa og & L Erie_.Mch 


1 
uly 1 to Meh 31_... 1 


Pittsb & Moon Run_.Mch 
July 1 to Mch 31..-. 
Pitts Alleg & McK R_Mch 
July 1 to Mch 31_... 
Pitts Char & Yough_.Mch 
July 1 to Mch 31..-.. 
Pitts Cin Chic & St L. Mch 
July 1 to Meh 31... 
Pitts Shaw & North_.Mch 
July 1 to Mech 31.... 
Pt Summerv & Clar_._Mch 
July 1 to Mch 31... 
Pol & Ang V Tr Co_..Mch 
July 1 to Mech 31_.-. 
Port Huron Southern_Mch 


July 1 to Mech 31.... - 


Portland & So 1theast_Mch 
July 1 to Mch 31-_-.-- 
Poteau Valley_..-.-- Mch 
July 1 to Mch 31-..-.. 
Prescott & Northw__.Mch 
July 1 to Mech 31.... 
Quannah Acme & Pac Mch 
July 1 to Mch 31..-.. 
Raleigh & Charleston. Feb 
July 1 to Feb 28_... 
Raleigh & Southport. Mch 
July 1 to Mch 31_... 
Rap City BI Hills&W_Mch 
July 1 to Mch 31_--- 


Raritan River____.-- Mch 

July 1 to Mch 31... 
Reading Company— 

Atlantic City... -- Mch 


July 1 to Meh 31.... 
Catasau & Foglesv.Mch 
July 1 to Mch 31_... 


Central RR of N J.-Mch 


July 1 to Mch 31_... 13. 


Chester & Del Riv.-.Mch 
July 1 to Mch 31... 
Gettsyb & Harrisb_Mch 
July 1 to Mech 31_.-.. 
Middiet’'n & Humm Mch 
July 1 to Mch 31__.. 
Northeast Penn_..Mch 
July 1 to Mch 31_.-:: 
Perkiomen-____..-Mch 
July 1 to Mch 31... 
Phila & Ches Vall_.Mch 
July 1 to Mch 31... 
Phila & ReadingRy Mch 
July 1 to Mch 31... 
Phila Newt & N Y_.Mch 
July 1 to Mch 31.... 
Pickering Valley_..Mch 
July 1 to Meh 31.... 
Port Reading__-.--- Mch 


July 1 to Mch 31..-.. ° 


Reading & Colum_-Mch 
July 1 to Mch 31.... 
Rupert & Bloomsb_Mch 
July 1 to Mch 31_.-. 
Stony Creek___-.-- Mch 
July 1 to Mch 31_.-. 
Tamag Hazle & No. Mch 
July 1 to Mch 31.... 
Williams Valley...Mch 
July 1 to Mch 31... 
Red River & Gulf_...Mch 
July 1 to Mch 31.... 
Register & Glenville. .Mch 
July 1 to Mch 31.... 
Reynoldsv & Falls Cr. Mch 
July 1 to Mch 31_... 
Rich Freder & Potom_Mch 
July 1 to Mch 31... 
Washington South. Mch 
July 1 to Mch 31_... 
Rio Gr RR of Texas-_-_ Feb 
July 1 to Feb 28_-_- 
Rio Gr & Eagle Pass_.Mch 
July 1 to Mch 31._-. 
Roanoke River.----- Mch 
July 1 to Mch 31.... 
Roaring Fork__..-..-- Feb 
July 1 to Feb 28.... 
Rock Island— 
Chic R I & El Paso_Mch 
July 1 to Mch 31.... 
Chic R I & Gulf__..Mch 
July 1 to Mch 31.... 
Chic R I & Pacific..Mch 
July 1 to Mch 31.... 


Morris Terminal. _.Mch 


July 1 to Mch 31.... 
Total Company... Mch 
July 1 to Mch 31... 
Rockdale RR-......--. Mch 
July 1 to Mch 31.... 
Rockp Langdon & N- Feb 
July 1 to Feb 28..-. 
Roscoe Sny & Pac Ry. Mch 
og 1 to Mch 31.... 


Rutland _...--.----- Mch 
yuly 1 to Meh 31.2. 
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stew 2 oS & Srcueer | eo TOTAL EARNINGS 
EIGHT NGER inel. Other Reven 


6.354 6,082 17,040 
127,887 


55,523 57,134 
268.718 — 236,834 1,446,079 
2,841,373 2,559,537 12,020,887 
Seemaey\: wéusie 1,910 
Satna,  hoaiien 15.634 


613,647 _ 631,826 


1,505,715 
5,328,886 5,157,341 13,261,020 


68 
atonal: osstee 544 


2,802 2,679 6,588 
26.443 25,353 51,115 


529 454 2,279 
4,772 4,921 12,983 
459 703 2,829 
4,075 4,840 23,814 
119,337 88,967 1.524.745 
1,108,879 899,529 13. ios. 049 
64 85 10.703 

848 814 86.476 
éondaal?) .«eadiok 17,131 
sncneiet: skew -- 100,215 
656 568 41,716 


5,283 5.519 301,131 
530.802 3,549,579 


593,336 
5,658,549 5,175,118 29,865,058 


7,714 7.412 114,339 
82,197 74,787 889.290 


1.904 1,975 5,682 
16.883 17.826 48,669 
Sy dwsliss 2,633 
mae eS 25.767 
ane. sacs 1,634 
a ae 8.927 
ee! | mane 1,918 
oS ae a 
459 146 6.694 
498 427 5,155 
4581 3,053 57.749 
1,989 28 18,532 
5,658 245 120.023 
828 845 _7,228 
9,997 8.579 53,906 

2816 2.252 17.420 
a7izzi 22,400 120.272 
BS oxen 5,224 
a. <u 38,930 


96 462 17,355 
4,568 3,551 147,415 


48,877 36,961 — 116,128 
768.776 666.426 1.360.300 
134 184 15, 

1,434 1,273 197.923 
339,424 316.636 1.933.097 
3,342,988 3,171,014 17,485,052 
Sithe.  aaneik 16,433 
scmnehe Smeal 137,800 
2.218 1,885 14,242 
30.408 28,505 153,693 

142 142 1,74 
2,279 1,667 13,162 

3,150 2,433 10, 

47,068 42.677 104.016 
5,322 4,571 46.899 
59,640 51,530 424.171 
774 641 6.950 
7,197 6,111 9,282 
679.349 457,725 3,607,462 
,270, 4,520,637 32.705.030 
10,514 5,313 16,281 
64,569 1,502 111,063 
680 571 3,027 
6.383 5.6 23,637 
Se eee S = 102.857 
BSE 1 Sarerte »260 
7,127 5,644 27,702 
73,517 61,151 261,948 
79 48 3,573 
1,074 1,020 23,060 
334 291 6.362 
3,320 2; 64,060 
oobege) > ‘pecan 1,839 
«scene ct; «shake 15,687 
744 2,495 
9,303 8,678 24,856 
90 2,270 
848 987 34,973 
920 807 5,804 
9,678 7,350 41,164 
acuste)'  seneee 8,755 
aes. Samhe 73,266 

834 66,24 93 
569.559 512,280 1,616,215 
39,459 35,190 96,619 
F 260,680 745,589 

4 

2,343 3,494 6,562 
738 615 11,133 
6,080 5,811 81.832 
55 1,284 
704 664 7,122 
79 923 
189 301 3,854 


1.372.900 1,256, 397 5, 199,285 


062,428 12,790,901 47,196,183 4 


ih: 4 Sama 578 
451.984 1.335.609 5 aos a 
"827.637 13°538.308 5031863 
adutin*—-> Gaeaben 35 
"59 «701 an 
,043 
2.334 2,339 9,969 
1,723 9, 
22.271 14.715 eke 
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12,256 
223 


l, 1245 
10,898.768 1 


198 
17,183 


1,451,339 
12,349,237 


45 

723 
3,409 
36,634 
1,967 
13,603 


4.068 
25,517 


839,18) 
8,796,093 


10.202 
77,697 
6,978 


27,532 


19,374 


191,931 


2,806,434 
24,436,057 
69.713 

623 


705 848 
824,227 757.810 2a oe 2431296 
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4,088,448 2.715.223 
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bbs & TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 


quipmen 
This var Last Year This var Last Year This Year Last Year ThisYcar LastYear This¥ ear TanYeer TheY' T yen r This Year Las Year 
$ $ 3 $ 3 $ $ 3 3 $ $ 3 $ $ 


1.223 2,020 2.378 67 _9,490 7.973 
iact 23.169 15,991 666 ©. 74,044 «= s-74,225 
6,203 183.942 189,125 3 29.096 588,146 534, 
1,233,154 1,559,316 1,569,948 241,999 4,789,588 4,272, 390 
384 44 | Be aa 479 700 
5,034 , EE Bee ER 3,875 5.972 
193.723 _ 255.435 _ 239,138 25.458 _ 600.065 _ 603,541 
1,560, a 2,275,174 2.197.757 195,374 5,201,249 5.129.645 
ida jee< lbdies , 1,221 934 
Gets A anh 40 10,575 8,398 
841 1.15 077 111 2,384 1,468 
10.879 12,742 9.738 839 14.588 14.508 
593 411 163 nate 824 630 
3.995 2,045 UE > fikintlie:. nasties 5,195 6.213 
496 54 tages 607 820 
7 SS” 2 Bere 5,671 6.658 
114,769 _ 127.835 117,357 15.346 _ 341.106 _ 238.390 
1,061,641 1,017,031 845,119 118,928 2.809.212 2.114.560 
1,034 227 227 50 988 1,038 
11,225 2,866 4,454 450 8,163 8,321 
756 «1,664 "ae 9.610 1,906 
= 2° SS Beer 52.838 12,928 
3,285 2.065 3,934 186 9,963 6.980 
31,712 20,056 15,383 1,608 76.643 58,22} 
352,287 664.353 553.324 58.566 1.228.728 _ 990,239 
5,099,810 4.310.973 551,625 9,845,038 8,599,817 
8.635 34-958 21.063 1,052 40,602 26.024 
108,165 239,797 232.528 9,392 297,752 224,60 
439 788 478 72 1,503 1,387 
3.728 6716 6,220 401 13,382 11,887 
1,406 5 ee ightad > schaee 1.213 
ot tex @o seers 9.236 8.670 
122 6 ae bie ates 590 1 
1,260 482 ert aS 4,603 4,384 
ae “eee ae wctaes eta 
et 2 ae as | a 
190 1.331 2,335 38 3,912 2.540 
1,875 1.669 1,395 117 2.031 2.415 
18.482 11,011 15.524 1,603 23.962 22,261 
Cr.243 733 SS a 3.279 1,110 
ea: ee” peter rn 24.071 10.229 
2.536 298 430 86 2,426 1, 
9.178 3596 4.893 689 17,206 14, 
2,059 1.124 1,997 348 3,501 3,733 
18.656 10,808 8,922 3,690 30,289 30,690 
pains Ey wis casted eS 
seat TY ee castes SR) eae 
2.714 1,649 886 113 4,697 3.686 
18.525 12,700 13.791 325 39.233 35,071 
27,989 21.323 22,467 1,658 61.297 55 
Zigais 1401040 114-390 3,610 646.441 594,968 
948 2,115 93 4 4.176 2.820 
13.103 5, 5% 1.765 4 35.502 25, 
156.684 _ 338.414 307.694 1273 545,435 528.319 
1.54.18 2.888.385 2,750,415 595 4.767.721 4,463. 
573 SB 6 5,981 4.144 
135458 690 273 38 43,829 36.441 
3, Bes 556 335 136 6.772 6,610 
11.437 4,308 202 © «65.545 = s-70~,757 
OE Sea: See 694 738 
2.071 aes 3 6.399 6. 
Y a’ pea 6 2. 4,547 
24.714 1,551 127 76 47.156 + © 43,281 
3,128 103 122 2 1252 il 
33,064 1.644 918 191 108. 109, 
ae 39 3 2,426 2.5% 
18,858 4 79 42 22.971 ~—- 22,311 
266-627 _ 618.876 _ 613,231 541 1.159.892 1.049.617 
2. ars. os 6,656,188 5.807,68 318,460 9.860.132 8,966. 
Sha acaias g 7.566 6-4 
13.383 85 57 58.050 st. 
i en pid 1 1.096 1.266 
DUE) wean uee edad 9 10,039 10 
6.603 3.642 1 27 24.793 25,43 
66.515 4,921 3.877 243 228.214 += 210.41 
4,545 358 511 174 12,946 ~——:12,197 
58.227 6.531 3,996 141,450 112.760 
 SURRRRE  F sR ee 855 762 
Yaya 72x want: 7 7,658 6, 
RS Cae é 2,205 2.183 
8,861 35 51 30 19,854 18,258 
BREIL Cae coh Taare: 594 652 
Ba: dacncedccmine 7 5,110 4,554 
259 48 15 1 1,028 1.035 
4,255 426 3,366 9 9,156 9, 
276 5 eda - ocand 338 296 
3.992 L211 OP chats -. nobats 3,609 3, 
615 «1,180 Boe See 1,462 782 
5.39 4,338 3,949 50 9,094 7,282 
1,149 1,528 650 57 2,333 1,842 
18.408 7,621 5,174 368 19.7% 18, 
006 19.699 19.863 1,990  _64,425 58.420 
193.832 199.235 196.427 18.161 529.185 492, 
7,029 7,942 7,327 848 37.206 34.578 
74.176 77.387 57,300 7,859 275.255 264.48 
108 169 O- Geiatt Twkans 501 470 
143: 190 -140 == -.2. 4,184 4,993 
oa ge” ies eee 1,209 1,176 
22,401 21.506 21.569 ------ 5----- 9,841 9.324 
Liat ee wc. Bias ..teee 295 332 
646 26 aa 2.512 1,710 
Cr177 166 eee 543 1,615 
6 1,093 Ge Ranks <nskm 2.950 8,942 
6.640 10.704 11,166 671 27.267 _ 16,824 
63.095 986 936 338 169.078 +~—:185,936 
28.971 22,471 497 168 90.474 100.750 
463, ane 188. 108 181,888 61.635 54.608 848.566 866,097 
604,55: 619.561 153,674 119,627 2.197.719 1.914.313 
6.829.378 6, 196 er 5,634,962 11 13,469 17,742,222 16.343, 
34 2 6 1 376 570 
ra 88 67 1 3,281 4,192 
54 810.516 653.230 163,645 126.478 2.315.836 2.032.457 
124 7. a 6.474.559 5,891,853 1260.711 1073.490 18,763,147 17-$99.614 
Sisnie DUudtice “baa «eel 72 
157 4 147 104 699 ab 
89 16 US picide notte 536 321 
1,978 503 GR pelea ‘ecaees 2,806 2.756 
710 221 144 7? + 87 1,998 
3 Se - 2,282 446 47 22,580 18.5 83 
30.8 ‘32.807 7.574 103122. 86, 
326 Be 308. $0. 330780 28388 87, ae 1320 8791680 ; sigase 
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— EXPENSES NET OUTSIDE OPERATIONS ; TAXES FINAL NET MILES 
inel. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ 3 g $ $ $ Year Year 
Gees Gein. NR A MR nA anc. beeen Bibacse J edhose 602 6.090 1.314 —782 
July 1 to Meh 3i-_.. 12 Sh. Te: sgh: :eAAMrc0re 2, 5:2 gute et ek SE Ste wan 5.383 5,731 1.157 4068 8 8 
pass Marqustte....-. Mch — 964.766 909.754 481.313 396.491 53.873 39.810 11.026 —4.985 84.624 46,264 407.715 _ 345.241 
Jury to Moh Sin BSTL GES TROOORY ZHU SIS Bate Toy Bees gee age 22.269 «=S«S.B14 «501,959 480687 3.100.628 2.001024 2.331 2,341 
Perla Northern_.-__-. Mch 816 1,171 1,093 QTE 8 Seacens. Weuceeeh eeeenas .-- .o" 50 43 1,043 929 
July 1 to Meh 3i-_.. B38 SeME. (aM co AM odo on. 1 as <a coe enna loi nae 451 7 ae © a or CY 
Phila Balt & Wash.--Mch 1.159.582 1.101.558 46.132 949.780 === nn sevens nennee 35.771 35.771 310.361 _ 314,009 
July 1 to Meh 31.... 9,9 G.caeeet SOAR BSOG4IS : ccncnd ) bbe =i wh eces)!! Wewcnn 321,944 321.944 3,020,065 2,672,471 717 716 
Phila Belt Line_____. Mch x» ee 1,067 —1,250 nM Cieced |. Sdeeee * Ue beee 3 ceemaee 76 46 —1,327 —1,069 
Sethe Si, See. SEE oe ce, «... covey. cceceaene coeauat¥Y dowdadal 629 416 ~18610. —10485 6. & 
Philipsb & Sus V__..Mch 7,290 4,021 —702 WEE 3 duetae® ‘wectae ttt Abeenad, | snacow 61 27 —763 —638 
July 1 to Mch 31_... 53,791 38.202 —2,675 ee Si) a wa Sil eeen Ce eee. aeene 470 54 —3,146 —1,621 15 15 
PR G4 oi Cécknined Mech 1,494 1,393 784 eS dkeecas - dkbeeeaetend o. sdewae 33 27 751 546 
Sect teeen et | We. © A. po Rs 5 en ec ac dee pene 281 247—i(—‘«2L98H (tidDCi‘<Ct(‘i‘“ 
Piney Riv & Pt Crk._Mch 923 3,377 1,905 ae Ree taiaaaat 13 79 79 —«1,826 623 
JulyltoMch3i-... 10,447 13124 13.366 1233 _..... eee 108 7li 718 «12,655 «Ss«is78Bs—i<#:t‘<éiéd 
Pittsburgh & LErie..Mch — 668.019 _ 505.478 _ 956.726 _ 374.701 651 597 —571 —398 27.200 17,000 928.954 357.303 
July 1 to Mch 31.... 5.364.712 4,328,147 7.740.336 4.467.951 6.349 6,334 —3410 —2,959 181.836 148.525 7.555.089 4.316.466 191 191 
Piles & Moen Mue.c0h | 90NGRSIS | FMBN TARR cence ccceed Geetha seetes 125 100 7.729 «SS«*7.383 
Te. A. A, Eo MRM. cu ret Mecano ok aan 975 900 59:18 49.253 5 5 
hs Me kee. ee ae Cee BO bec he 101 7 3465 2,541 
Tae ee, ee ee eee oe are ieaoan 819 368 14.022 —1019 1 1 
Pitts Char & Yough.-Mch 16,838 15.524 24,877. «3,849 Rie ie Ss ears RY 1,004 1.838 23.873 2,011 
July 1 to Meh 31.... 133,525 118.642 167,605 73,288 Pe er ek eee age m 7,726 9,314 159,878 63.974 21 21 
Pitts Cin Chic & St L_Mch 2,564,342 2.011.330 _ 985.237 _ 795.103 674 «2.280 «= —752.~«=SsC« 172 ~=—«2107.705 114.000 876.778 _ 680.931 
July 1 to Mch 31.... 20,180,298 16,680,001 9.684.760 7.756.056 5.350 10,653 —7.664 —4.749 994.845 1,077,755 8.682.251 6.673.551 1,468 1.471 
Pitts Shaw & North..Mch 90.033 62.285 24.305 WOES da dabe. 2 Ce eee bleed. co eee 1,595 1,533 22.710 5,894 
rt ee en aks ay 14143 13.921 +=«:181,383 ~=s«1.407 «240-287 
Pt Summery & Clar_.Mch 3,201 2.590 2.481 Re a ce aa eS aie ail 68 65 2,360 2,381 
July1toMch3i-... 29,526 24.707 19.143 18042 ...... 2... —549 699 626 588 17.967 16755 2 2 
Pol& AngVTrCo...Mch 2.977 2.279 --344 ERR ee Sates: 10 11 | —354 24 
July 1 to Mch 31.... 19,5$9 21.841 6,167 sae ee SE ae 91 107 6,076 — 9,254 12 12 
Port Huron Southern. Mch 998 1,088 Oe ne se OR mca ees aM pS See sev 39 39 596 —38 
eee (lh nn oe es on eg cy eee camel 03 —%3 -216 3 3 
Portland & Southeast _Mch See eee dee oy Bi ey i ein See tt iS edah ih peered en See ee 
RR Rt RR eR RRR IRE ae ree ay een eee Pea a i a a a noi ms «tee res 
Poteau Valley_--.-..-- Mch 768 Pt) RM es FM he 2 eal 98 —14 
July 1 to Mch 31.... 13,352 8,102 —6,657 PERN: pcead (uba eRe Sah csade: 1 beta 640 98 —7,298 2.218 6 6 
Prescott & Northw...Mch 6,514 Se ERA: Cook) ecueee ee a wall 252 146 —1,6l1 383 
ie. oe ee ee ee ee ee 2.275 «1,321 1 —1914 41 41 
nnah Acme & Pac Mch 7,691 2.969 10.841 See ae re Ce OT ee 200 90 10.641 2,575 
be July 1 to Mch 31.... 50.818 23,615 ei pts ES Ee RE He ea 1,020 185 68.1 19,906 46 3 
Relea & Chastecton.Fob S40)  SS81 . 2108 2422. 2-2, ncccen. cncecd’  dacacd 165 154 «-2,008~Ss—«, 267 
aia... a er ee ee 1.32 1.169 14.824 17362 43 48 
Raleigh & Southport.Mch 8.120 8.731 _-9,299 _ RR RR RAS Ae SRP LAP TE ae ME 7 8 6.638 
Dine” 2 2. 2 Se. oS 2.767 1,967 48.174 36191 64 64 
Rap City BI Hills&W_Mch 3,128 __.... ES aa oan an’. Teds oe ee Re ae oe Re 
July 1 to Mech 31-_-_-- , 2 Se ee Ss ee ee TTS, 4 cues Saeuane Mee weet: | seta RES onde ae . 
Raritan River.....-- hee gM Ch BOER: cw ay 3c cuakte acca Sea 596 566 6.641 7,807 
July 1to Meh 31-... 82.193 77.668 «5.222 Miss. ..cccanc. ee ce 5.371 5,097 59.850 41.781 21 21 
Ren tawdc Clie ....Meh 110.720 107.919 5.407 ~—7 3.031 2.721 —2,932 —3569 7,000 7.000 —4,524 —17.796 
nt ty es Cc , , ’ wap ’ ’ oe -= | ’ » i mane 
July 1 to Mch 31.... 1,047,641 944,096 312.659 249.453 27.515 18.826 —31.696 —38.996 000 63.000 «217.963 «147.457 «166 «=—«166 
Catasau & Foglesv.Mch 7.784 ~—=« 3,901 10.170 34 31 34 31 316 7.585 Sts 
July 1to Mech 3i-... 52.743 41,227 «145.180 102,293 329 308 319 239 «3,600 «Ss«,850=«141.899 «99.742 «30s 30 
Central RRof NJ..Mch 1,093,685 1.058.587 _ 839.412 1.023.930 124.907 99.765 —6107 —24.799 112.410 _ 46,625 894 952,504 i 
July 1 to Mch 31-... 9,862,836 9.343.900 7.802.216 7.079.753 1.335.719 1.133.572 "567 : 894.848 748.016 7.092.935 6.339.344 667 668 
Chester & DelRiv--Mch 6.801 6.741 9.632 3.423 40 52 40 52 112 270 9,559 «3,204 
July 1 to Mech 3i-... 54.695 49.424 «83.104. «52.888 408 435 408 425 —«:1,299 941 92213 432371 #25~=#«8 
Gettsyb & Harrisb.Mch 10.002 10.647 4.240 «4,336 10 10 10 10 250 233 4000 4,113 
July 1to Mch 31-... 111,263 106.658 42,430 +~—«-42.705 65 65 72 2.250 2100 40.24 40.677 31 31 
Middiet’n & Humm Mch 996 ~—s«1 75 —638 1 1 1 14 22 —659 
July 1toMch 31... 8892 8.646 4.269 25 89 88 89 88 141 86 «4,217 2 6 6 
Northeast Penn...Mch 9.480 _—-8,332 805 1,083 112 112 112 112 200 150 17 hs 
July 1 to Mch 3i..-. 70.793 68.290 «33,223«S«29,636 895 895 805 772 1,800 1,350 32,228 29,09 2 2 
Seaiiaentt nn 00 Mch 15.632 15,328 31.266 16,424 2 2 2 2 1,000 1,000 30.269 15,426 
July 1to Meh 3i-... 138.461 145.539 285.529 «199.451 276 272 276 272 9,000 9,000 276.805 190.723 38 38 
Phila & Ches Vall..Mch 3.853 —«-7,088«= 3,097. -S« 1,260 24 19 8 120 120 29% —l1, 
July 1to Mch 3i..-. 38.921 41.689 —«-20.360-~—=—«d11.096 143 118 85 10 1.080 1080 19.36 10.121 2 2 
Phila & ReadingRy Mch 2,160,870 2.018.997 1.446.592 1.624.182 128.815 143.134 12,399 45.553 75.202 «60,867 _1.383.789 1.608. 
July 1 to Mch 31-... 19,799,080 17.863.822 12,905,950 11.527.776 1.336.208 1,212,291 134.964 270.393 662.795 549.187 12.378.118 11.248.981 1.024 1.024 
PhilaNewt& NY.-Mch 8.789 7,980 7.492 7,199 44 52 13 52 250 25 47.256 ~—S—«7,027 
July 1to Mch 3i-... 78.768 65.378 «32.295 ~—=«69465 519 480 436 437 2,250 2,025 «30.482 «67.878 «= 2ltsé2d 
Pickering Valley...Mch 1.030 4139 1,997 —1.605 3 3 3 23 112 1,977 —LT714 
July bto Mch 3i-... 12072 17.683 11564 3.468 97 77 97 27 273 279«=«1388sti‘<‘i kd CCD 
St ee@en....... Mch 36.889 32.140 65.967 98.247 16.561 18,813 3.967 5.442 3,000 2,000 66.934 101,690 
July 1 to Meh 3i-... 304.147 283.913 560.112 616.367 139. 2.873 34.062 36.588 27.000 18,000 567.175 634. 212 
Reading & Colum..Mch 18.038 17.498 9,663 _—_7,650 1 02 120 74 400 350 9,383 7,374 
“July to Mch 3i-.-. 188.556 176545 73.392 55.364 1148 1,125 869 1,073 3600 3150 70.661 03.087 59 «59 
Rupert & Bloomsb_Mch 918 ately 402 12 12 12 28 82 —«2,638 
"tous. eho ve 1h) oan 120 110 120 94 246 161 14.064 43528 1 2 
Stony Creek_....-- Mch 3.176 3484 3186 3.061 141 1 1 —52 75 7% 3.241 2,933 
“July 1to Meh Si... 31567 27.363 32492 27,283 21 MeL 675 67 «©=—«s«-32.990s«al44 titi 
Tamaq Hazile & No. Mch 717 767 1,121 DES. onanetit- ° sega <soecns |. cekeune 14 45 1,107 1,120 
July to Mch 31.... 6282 653 9.40 8,033 24 i4 24 i4 152 16 9.277 ©7882 «9 
Williams Valley...Mch 1.56 1. 1,034 1 57 872 980 
juyitoMen di. «61438817392 216 216 216 216 487 4 9<.82 4.924 U Nn 
Red River & Guif....Mch _1,066 904 —«1,.204 MS nc gos s cucaate once ae Se eee 1,204 908 
alten. 2a eee Oe wee. OS cee oe a Si 23492 «««13.964 «s12Ssté«éDRk 
Register & Glenville. ._.Mch 3,900 2 F PES. eiewntie tt co cauh —633 —9J 86 85 1,184 2,564 
suy itch si... 2200 eo wie (sks 250 581 —1.185 776 768 15771 14.994 42 42 
Geueetdes tinGe a GSN. GIN. SER, BOMB ne neers cence eeeecs 105 100 1,900 2,460 
Tan. ae .eeeee ane | gage We Woe, cnet. roeens 945 1145 25.616 13.304 24 24 
Rich Freder & Potom.Mch 122,990 114.734 97.947 66:398 9 -nnnneeeeeee eee een 200 200 97.747 66.198 
July 1 to Meh 31.... 1.036.317 940.948 579. eee eee ee 1,800 1.800 578.097 460.319 83 83 
Washington South. Mch 58.378 52.416 38.240 EA wnackdils <- cotkehhny cocdaae ~ sence 2,344 2,344 35,895 29,898 
July lto Mech 31.... 452,043 424.489 293.545 250.779 ------  ----- Ba cm aiaeialie ne cane 21,103 1,103 272,441 229.675 35 35 
Rio Gr RR of Texas__ Feb 860 731 —191 Ss kt cee ee ee 55 100 —246 178 
ae”) (oe ee eR eM. : 0 See oS Cee 368 800 —2,298 —2,090 22 22 
RioGr&EagiePass..Mch 6,973 6.293 4.159  _3.089 173 276 66 124 555 555 3,670 _ 2,658 
July 1to Mech 3i.... 58.431 61.092 «23,401 «= 2.511 += :1.006 ~—S—1.819 81 710 4.997 4.997 18.485 17.224 28 2 
Roanoke River------ Mch 524 487 759 Bs fo cee ek Seeeeu eer: expel 30 30 729 352 
July 1 to Mch 31.... 4,888 4,210 2,233 —735 4 ewe) 5: wbas MN aa eee sw woee 272 272 1,960 —1,007 10 10 
Roaring Fork.......- Feb 825 —«1,470 Ra RII OR po AERO Aa: 40 50 57 —1,208 
ae te cee owe eee oc Ce ee oS 280 400 —1,21 8089 8 8 
Rock Island— 
ChicR1&ElPaso.Mch 54.371 37.065 29.453 «38,283 551 727 106 154 -4,202«=Ss=«2,491Ss«25,357 35.946 
July 1 to Mch 3i-... 361.931 343.657 309.402 223.069 6.055 2259 —2,330  —381 30.827 '375 276.244 «200.312 «111 (4111 
Chic R 1 & Gulf_..-Mch 183,631 _ 167.053 54.251 «88.218 «= «2.164 550 —232 —253 8592 6.261 45.426 81,703 
July 1 to Mch 31-... 1.579.908 1.643.128 766.713 640.515 _—=«7.128 i 553 = —2.242 —1,422 57,001 34.816 707.469 604.277 529 492 
Chic R I & Pacific--Mch 4,153,741 3.387.276 1,045,543 1.396.520 29.733 28258 —11,908 —13.115 | 236.898 | 171.075 | 796.736 1.212.390 
July 1 to Meh 3i..... 34,095,855 30.672. 794 1 3.100.328 12.859.337 312.906 282.417 —115.952 —102.040 1.933.625 1.627.638 11,050,749 11.129.657 7.393 7.414 
Morris Terminal_~..Mch 447 130 ET... concede rae eeae 6) baseda .. Seeein 32 32 98 —426 
July lwoMeh di... 4,62 5,706 PE ie MS: 1 ees eg eee eee 238 185 a1 {99> i 2 3 
Total Company..Mch 4,392,190 3.592.110 1.129.377 1.522.637 32448 29.533 —12.034 13.214 249.724 179.859. - 867.617 1.329.553 - 
July 1 to Meh 31... 36,042, 317 D SPS AAD 14 Tee eee 1a POL eke 326.084 280.329 —120'984 —-103'643 2021-741 1.68%, O14 12,664,586 11,932,085 8,036 8,020 
Reckdate RE. ...:.-- Mch 88 at AR), SEE nate in caodet hicece 5 —77 —2 
July 1 to Mch 31... 1.00 1,454 —383 MU cicsdhl ;. ost t. ahewin to ,' xeiia 52 53 —436 469 3 3 
ockp Langdon & N_ Feb 666 2 40... dct. cocci dia. cate, acaadl 16 14 360 1,076 
were 2”: Ce en ae ee ee es Se 119 ii 4.131. 1345 5 5 
QeeceeSay&PecRy-Meh 6.103 :.3162 < 4470. 4.396°. ----oo © ----uga.d oat. oes 98 6l. 4.376 «4.275 
July 1 to Mch 31.__- = 166 = om 43,495 BEI. Non cakt). innacas PRac ste) iecncae 731 550 = = ae 49 3 
noe bObere Mech _ 179,289 “REPO =: AO5BS ic .---cu : oS--cB9GtRe-o-co7 to cenckt 2 QONBe « - 8.6IaS ~ 40,97 nsiv 3% 
Rutaniy ito Meh si LEMP? 1eseose | Petre  <- ERS APOe 5 aa ee eenge «| oh Sl2 - GSS” cisiter 460 468 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Sabine & Northern... Mch 
July 1 to Mch 31--.. 
Sacramento Val & E__ Feb 
July 1 to Feb 28_..-. 
Saginaw & Ouach R_.Mch 
July 1 to Mch 31.... 

St Johnsbury & L Ch_Mch 
July 1 to Mch 31_.-. 

St Jos & Gr Island_._.Mch 
July 1 to Meh 31.... 

St Joseph Valley -_-_.--. Mech 
July 1 to Mch $1_... 

St Lawr & Adiron_...Mch 
July 1 to Mch 31_--. 

St Louis & Hannibal Mch 
July 1 to Mech 31_... 

St Louis & O’Fallon_.Mch 
July 1 to Mch 31_.-. 

St Louis & San Fran__Mch 
July 1 to Mch 31__-. 

Ft W & Rio Grande Mch 
July 1 to Mch 31_... 
Paris & Gt North... Mch 
July 1 to Mch 31... 

St L San Fr & Tex__Mch 
July 1 to Mch 31_--. 
Total Company ._Mch 
July 1 to Meh 31_.--. 
Chic & East Ill__..Mch 
July 1 to Mch 31_... 

Col So N O & Pac_-_ Feb 
July 1 to Feb 28__.. 
Beau Sour L & W Feb 
July 1 to Feb 28_... 
Orange & N W_. Feb 
July 1 to Feb 28.-. 
Evansy & T Haute_Mch 
July 1 to Meh 31__-- 

St L Brownsv & Mex. Feb 
July 1 to Feb 28_... 

St LRMt & Pac Ry__Mch 
July 1 to Mch 31_... 

St Louis Southwest__Mch 
July 1 to Mch 31_.-- 

St LS W Ry of Tex_Mch 
July 1 to Mch 31__-- 
Total Company --Mch 
July 1 to Mech 31... 
Eastern Texas___-- Mech 
July 1 to Mch 31... 
Paragould Sou E__Mch 
July 1 to Mch 31__-. 
Pine Bluff Ark Riv. Mch 
July 1 to Mch 31___. 

St Louis Transfer__.._Mch 
July 1 to Mch 31__-- 

St Louis Troy & East_Mch 
July 1 to Mech 31_... 

St Marys & Kingsl’d_Mch 
July 1 to Mch 31__-- 

St Mary’s & Western_ Feb 
July 1 to Feb 28__-- 

St Paul & Des Moines Mch 
July 1 to Mech 31.... 
Salem Falls C’y & W_Mch 
July 1 to Mch 31__-- 
Salem Win & South..Mch 
July 1 to Mch 31__-. 
Saline Bayou_______-_ Mech 
July 1 to Mch 31_... 
Saline River_.._.__-- Mch 
July 1 to Mch 31... 

Salt Lake & Los Ang- Feb 
July 1 to Feb 28... 

San Ant & Aran Pass_Mch 
July 1 to Mech 31... 

San D’go & Cuyamaca Feb 
July 1 to Feb 28_..-. 

San Diego Southern__Mch 
July 1 to Mech 31_..-. 

San Ped Los A & S L_Mch 
July 1 to Mch 31_... 
Sandy R & Rang L___Mch 
July 1 to Mch 31__-. 
Sanford & Everglades Mch 
July 1 to Mch 31_... 
Santa Fe Raton & E__Mch 
July 1 to Mch 31_--. 
Savannah & Statesb_Mch 
July 1 to Mch 31-_--- 
Savannah Aug & Nor_Mch 
July 1 to Mch 31__-- 
Scottdale Connect ___Mch 
July 1 to Mch 31__-- 
Seaboard Air Line__.Mch 
July 1 to Mch 31__-- 
Sebastic & Mooseh’d_Mch 
July 1 to Mch 31___- 
Sheffield & Tionesta__Mch 
July 1 to Mch 31__-. 
Shrevep Hous & Gulf_Mch 
July 1 to Mch 31_._-. 

Sib L Bistenau & Sou_Mch 
July 1 to Mech 31__.. 
Sierra Ry of Calif.._.Mch 
July 1 to Mch 31_... 
Silver Lake.......-- Mch 
July 1 to Mch 31_.-- 
Siiver Peak.......-.. Mch 
July 1 to Mch 31... 
Skaneateles__.....-- Feb 
July 1 to Feb 28... 
ee Mch 
July 1 to Mch 31_.-- 
Sligo & Eastern--_-- -- Mch 

July 1 to Mch 31- 

South Buffalo... -- Me h 
July 1 to Mch 31.-... 
South Dakota Cent_..Mch 
July 1 to Meh 31--.-. 
South Georgia--~.-.-.-- Mch 
July 1 to Mch 31..-- 

th Shore_....---- Mch 
July 1 to Mch 31...- 
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ASSENGER inel. Other Revenue Way & Structure Equi 
This} Year Olen Year This Year Last Year rg he rey 2 gee 5 goss gues This¥ car Tasty ear mais T r Lasty" T iar Year _, Year 
$ $ $ g 
3,847 en. Rkdwbes Bawaes 3,847 1,713 350 328 1,171 304 Uy? akatine 2,100 
27,999 BEA A tack c.. Sasweu 27,999 15,150 3,058 2,558 12,155 2,308 ee 16,152 
6.722 6.1 96 7,466 6,316 1,747 5.840 595 WR gkoew eo euta 1,848 
92,227 ae 5 98 4,687 98. 776 arg a + 37.249 7.138 WEE stds “sneude 7,504 
25 377 ’ aa oe Me sesees, dunes 310 
sae 5833 243 281 6,154 5,946 1,769 R419 <sat.. ae 2 1,506 
19,166 17,474 7. 6,560 28,536 26.420 5,998 6.807 249 377 198 184 14,843 
163,499 147-681 gras 80.600 268.318 250,252 68.138 62,614 2,072 2.369 1,885 1,957 121,053 
98.366 90,654 1395 28,133 140.876 127,557 89.815 23,621 16,200 16.958 6.908 5,371 58,661 
847,499 846.168 311,858 291,786 1.251.427 1,232,339 363,847 184.798 144.667 132,898 57.735 46,690 498,358 
1,332 186 1,748 1,617 3,335 1,867 391 540 376 453 144 1,721 
10,128 7,792 18,385 13,919 30,087 22,704 4,500 4,410 4,822 7,427 614 373 16,449 
44,508 36,276 12,7 9,34 58,372 47,057 4,955 8,241 1,163 1,964 573 655 20,557 
313,297 253.248 145,746 130,162 469.892 393.776 62.567 58.331 33,557 24.778 4.888 4.660 182,436 
10,731 12,180 5,779 4,357 17.730 17,727 7,616 6,344 2:779 2,204 203 178 8,063 
115,534 111, »830 44,362 183,681 166:799 53,661 47,219 24,338 23,056 1,810 1,752 69.964 
SMe aenees oe). waceus oe ait cencce es aoe eee | ae Oe ia akicn 4,144 
pA - eer S10 saunas pt os ea eee 1: err :  s Sapo 23,488 
2.515.246 2,102,412 — 760,294 700.296 3, s18. 3 3.052.888 402,686 267,161 458,527 234,192 81.443 77.156 1,197. 
20,251,165 18,032,343 7.681.650 6.945.783 30.086.083 27,058,623 4, “7 456 3,851,476 4,389,557 3.466.119 723.311 588.427 10,313,981 
50.872 58-881 25,779 28.049 84,058 93.974 7,346 13,397 8,562 5,658 3.542 3,577 35,930 
459,357. 617,971 231.962 262.940 746.094 932.670 122,925 113.247 96.470 82,693 30.120 25,370 303.023 
11,781 7,105 3,538 3,117 16,736 11,923 638 178 883 680 173 117 5,221 
106,894 71,930 36,617 31,864 156,731 116.337 27.924 15,011 7,358 6.532 1,738 1.153 41.749 
57,044 39,771 10,021 8,060 72,077 51,338 11,539 11.793 11,170 5,122 2,599 2,248 50.453 
530,227 492,496 102,380 80.726 671,503 601,658 be 593 162,715 rot a Bs ps 23,256 17,988 re - 541 
2.634.943 2,208,169 — 799.63 739,522 3,691,230 3.210.123 422,209 292.529 7:757 83,098 1.289.271 
21,347,643 19.214.740 8,052,609 7,321,313 31,660,411 28,709,288 4, at 898 4,142,449 4, ea 323 3, ot bis 748.425 632,938 i 050.294 
1,010,748 695.417 — 149,401 128.553 1,223,060 — 876.052 119.773 58,402 568 2.298 20.705 15, 422, 
7,432,934 6,129, 1,396,357 1,289,162 9,292,568 7,878,366 872.786 822.426 1.63 606 1.374.388 198,783 145.445 3,163,073 
SE wsnees Ss arr 76.640 <ssxds fo: Bie =e aE” s0snke 35.630 
ce <. er 69,761 . -.-.--- BSH scene eee 49.846 ..-.-- | ¢ | Meee 211.772 
25,140 21,114 2,369 2,349 30,806 26,171 3, 5, 2.785 2,013 1,471 1,081 1,472 
227,093 144,698 22,822 26.578 272,934 185.904 49,139 41,939 20.622 22,683 12.712 9,268 131.149 
14,798 8.989 1.170 1,24 19,318 11,050 1,952 4,495 1,053 * 577 656 5,066 
84,618 72,661 12,011 10,037 107,928 91.444 27,544 31,306 9,016 8.1 5.069 4,981 41,930 
156.929 — 107,301 483 46.985 228.671 171, 6. 15,173 32,559 20.730 4,812 4,431 66.994 
1,236,051 1.006.496 467.460 446.407 1.883.619 1,614,980 215.716 212.978 281.363 217.815 45.834 33,208 555.574 
807184 60,986 45,111 41.824 135.399 109,300 570 17,600 10.114 15.741 2,550 3,130 50. 
611,001 487,239 311,277 240.507 983.790 781.475 261,508 136,094 82.491 105.575 20,327 22.526 340,941 
23,812 16.595 3,425 3,923 28,691 »320 7,092 3.644 7,542 3,824 585 694 7.127 
165.232 120,049 32,913 32,029 209.726 166.695 45,187 34,085 146 8§=©38,136 6.632 6,819 64,291 
532.305 455.218 99,098 96.801 656.096 577.537 120.705 81.998 89,301 100,950 24,240 22.735 134,532 
4,397,453 4,053,043 1.024.693 909.986 5.655.785 5,182,031 768.887 703.340 807.135 850.702 227.147 191.487 1 +449 
205.046 _— 196, 55,941 53,288 _ 283.885 268.586 120,030 101.501 69.012 69.180 9.019 8766 148,473 
1,976,906 1,995.11 660,101 674,317 2.832.696 2.860.255 762,831 772.912 606.907 597.653 87.148 78.864 1 221 
737.351 652.118 — 155,039 150, 939.981 — 846,123 240.735 183.499 158,313 170,130 259 31,501 — 283,005 
6.374.359 6.048.155 1.684.794 1.584.303 8.488.481 8.042.286 1.531.718 1.476.252 1.414.042 1.448.355 314,295 260.351 2,439,670 
5.4 4,547 542 507 6.316 5,413 1,911 3,547 152 73 105 65 1,300 
44,011 46,556 5,542 5,398 52.880 55.174 16.953 32,078 1,028 790 884 604 11,685 
3. 2,577 1,721 1,611 5,861 4,791 1,693 2,011 73 120 54 33 1,672 
29,761 32,588 16.586 14,741 53.042 53,822 18.887 18,171 1,200 3,265 500 306 15,585 
2,903 2.485 1,598 1,489 4,613 4,075 2,507 1,295 109 135 33 46 1,110 
20.979 20,883 5,220 11,929 37.268 33,787 14,197 13.778 1,953 1,732 304 313 10,103 
i | ah KMART eceven 34.887 26.501 1,611 881 5,576 2.309 161 116 20.587 
SRE eee engage ams 249,886 216.588 14,023 10,972 26,834 15.939 1,881 1,056 130,809 
35,511 ete See eee 35,511 29,233 1,299 6,051 5,671 5.657 54 56 4,479 
ea See, Shctie een due 212.406 274.886 11,542 507 52,194 56.732 408 575 30.474 
a. asisaw ee a ee Be ao te Ne tone eee 131 
ia che phere: : 4,1a7 See pe oe SE? witiem  satoee. ease 1,231 
2,891 BS CN peest -. excuee 2,891 2.983 620 179 904 aes ae 1,952 
27,389 yea. 5 eee 27.389 29,052 3,306 1,417 5,953 DMN nsades 240 14,277 
194 30.204 10, 8.345 57.934 38.274 5,222 5,918 9,841 26% 2,471 1,220 25.925 
318.743 214,179 97,470 73,991 404.781 293.458 58.727 58,698 62.576 26.605 21.473 16.120 188,666 
8,562 9,305 2,448 788 11,580 10,444 2,090 1,583 1,318 BIBRA EES 2: eer 4,175 
73,034 61,542 17,555 6.448 96.820 70.794 20,803 12,132 11,117 RAPS sR 32.738 
4.337 10.592 5 316 5,012 11,116 1,263 2.075 666 3.072 D.. cdemke 2,110 
37,357 70,022 3,547 2.920 43,895 75,910 8,023 15,006 8.015 25.731 2,254 40 15,622 
463 BEL + caaasee:). nweene 2,298 1,396 689 649 152 Se sndhiee soaks 735 
2,421 1,820 ee a 11,389 7.369 4,869 4,091 1,964 910 ed 3,438 
1,927 2,800 52 79 2,031 2.894 492 702 440 Ey wheats bk tree 1,474 
15,433 19,449" 841 797 16.789 20.639 3,025 6,129 4,271 Be oeceee case 11,005 
-, Steers  —_——- 3498. ae a ap RSE an) Sm en , 39 
5 ae CO ——E 96.554 “meee ie Se ae al ene OSE MEE o<ceks 5,484 
205.627 _ 187, 74, 74,004 297.827 276,951 59,441 , 50.026 45,377 4.698 4.489 120,338 
2.104.899 2.102.972 769.103 652.745 3,037,818 2,909,135 475.354 424.480 390.624 327.275 41.044 38.630 1,123,863 
4,873 5.469 4,620 3,526 9,995 9,488 1,929 1,264 5,441 1,398 37 26 3.250 
41,245 38.438 35,128 27.867 84,719 71.747 14.376 12,665 14,611 11,094 710 354 26,552 
5,393 2,322 7,388 6,117 13,841 9,228 2.151 673 1,676 1,919 454 257 4,962 
37,681 20.203 54,953 44,213 99,508 70,070 16.544 10.257 15,609 14,232 2,143 1,947 39,537 
202.365 — 392,158 72,089 208,515 289.401 638, 181,703 197 555 91,576 17,558 29.495 — 137.440 
2,835,895 3,082,305 1.836.598 1.847.066 5.004.504 5,275,747 1.016.607 791.945 857,898 726.152 224, 222,415 1,706.945 
10,330 11,675 3,289 3.4 14,424 15.972 2,598 2,723 1, 1,671 23 252 4,289 
78.624 80.086 39,063 40.939 127,327 833 25,083 25,967 13,191 12,323 2,344 2,195 39,591 
3,671 Ms: denna mae 3,671 RS coun ori benk Witenes See os | EI en 960 
9,417 See ska esc 9,424 i ROSS Pe : i ae 7 secu 7,566 
431 162 16 24 717 526 162 122 281 406 oe. cecaee 323 
1,724 3,841 201 1,308 3,833 11,743 463 2.792 1,799 2,457 86 255 1,897 
5.8 4.972 1,200 989 7,540 6.448 493 546 1.247 832 58 7 1,578 
40.042 29.102 14,348 10,851 57.496 43, 6.729 6.390 5,537 5.539 287 234 12,438 
2,123 2,270 304 263 2.427 2,534 259 517 133 242 5 5 345 
: ORF ou. we Le ee mer get He ee ee 
<=5.0 ‘ Ri Sapte  USnaiae 12,637 5,849 4,606 Oe (- wecs oe  sctkue wena 8,031 
1.436.095 1,242,916 9,245 76,300 2.035.274 1,775, 261.897 217.280 263.350 231.884 64.401 50.551 617,807 
10,331,275 9,165,564 3, 343. 544 2 853,480 14,967,204 13,234,100 2,039,102 1.892.138 2.032.673 1.832.652 522.674 451.683 4.706.361 
2,596 2,557 737 652 3,741 3,532 60 796 96 265 29 16 777 
i... 14,642 84 5,762 209 23,162 Cri94 7.470 Cr169 1,182 12 183 29 
5,001 5,150 852 893 6.337 6.164 589 1,067 138 313 397 227 692 
ae 54, a 9, — 8.689 69.238 64.590 7,275 10,140 2,061 2,805 3.303 4,817 8.474 
, 47 290 1,826 2,298 213 473 389 863 26 51 763 
16,987 14°380 2,274 2,057 19,656 17,356 1,995 6.786 2,675 5,830 356 266 §,221 
4.886 4.010 190 2 5,207 4.322 1,623 1,951 1,368 306 308 294 1,405 
oan ae i 2,511 36.536 37,105 14,492 14,526 4,941 4,388 2,648 2,711 12,140 
, , 7,81 7.469 30,819 31,781 7.485 12,844 2,523 3,529 369 332 7,555 
“a a 83,037 402 313,062 981 66.193 63,027 28.815 32,581 3,300 3,315 »655 
1,623 191 1,292 1,001 3.177 3,145 254 176 4,013 890 36 70 1, 
ae oe a 13,623 37,930 60.077 3,367 3.277 40,537 24,333 459 513 12,138 
’ 568 1,288 OL» cmseaen 4 100 Mt neeape.: «sia 768 
bps ae 4,445 5,293 13,267 17,479 812 1,237 2,369 Ge cadias: nccee 7»226 
978 3,069 316 273 3,526 3,601 313 261 202 TE: spieaninl ial pues 1,174 
wt are 2,745 2,397 31,409 32,316 4.402 3,284 4,864 fe ee 9,227 
1,11 BMS, ee Seee” | nhadine 1,114 1,361 404 444 559 Sikes =e 794 
yee re ome 13.769 13,336 4,545 4,702 o Pe Be eS 7,461 
, ’ 5 17 6.393 4.063 489 530 305 EK Manan. a hahins 872 
yy 7 oa 195 44,394 27.766 3.712 4,098 3,037 Be ee 7,393 
, 1,177 88.192 36,580 5,330 2,478 6.178 4.837 187 225 37,581 
ye 637 8.496 10.034 680.358 307.966 49.664 34.843 58.581 38,931 1,824 2,034 288.493 
1237 15.893 7,106 5.144 27.343 21,038 1,731 1,016 4.466 2,123 306 227 9,503 
re mee 65,226 49.562 193,979 173,560 16,753 12.496 14.711 14.734 5,269 2,109 54,304 
: , 4,112 4,020 16.506 16,837 3,903 4,201 2,553 2,123 284 1 4,442 
nor — :270 37,505 158.795 137,650 28.109 29,921 16,194 14.486 2.209 1, aa 
yy ee 813 Es Bae uc TS mines: < eaneee bees 
1,399 GY between ocean 6,632 944 5,946 965 Oe.. wade. opmee® 6,086 . 


1,399 
For index to roads not appearing in alphabetical order, but given under some ‘other system, see last page. 
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May, 19.0.} RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE vate. hy TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ z z $ $ g $ 3 a = Year Year 
Sabine & Northern__.Mch 4,017 1,022 —169 Ce. awed J amen ap eeeeee (oem dae 54 39 —224 651 
July 1 to Mch 31..-. 34,923 7,708 —6,923 [| eetiee §  aGSameh > eeesee  anbace 431 353 —7.355 7,088 39 9 
Sacramento Val & E.. Feb 4,936 0,056 Sie... EM. osu See bo eekeawe | oeewan 167 64 2,362 —3,804 
July 1 to Feb 28.... 50,904 78.918 47,872 GLARE. . ssneke,’) Seve At eeeken, oA oeee 927 518 46.944 41,193 15 15 
Saginaw & Ouach R_-.Mch 540 762 —162 Bie sono ce eee cecawse, fp seamen 10 20 —172 244 
July 1 to Mch 31...-. 4,301 3,513 1,853 SA, kaccse. Beseee ... DREEEA: (¢eCeme 170 180 1.683 2,252 3 3 
St Johnsbury & L Ch. Mch 23.249 24.073 5,286 Se: "scenes. ecole or besquel |) soceem 800 800 4.486 1,546 
July 1 to Mch 31..-.. 199,981 . 68.336 Sn: wheeae, . MO | | (ee. ce 6,719 6,277 61.617 48.680 125 131 
St Jos & Gr Island__.Mch 177,004 96.655 —36.127 30,901 116 1,272 9 1,112 5,388 5.142 —41,506 26.871 
July 1 to Mch 31.... 1,109,358 809.00 142,069 423,331 5,094 6.433 —24 1,811 49,974 36.504 92,070 388.638 319 319 
St Joseph Valley----- Mech 2.659 2.897 675 EM”. cles resume. snecsmg | sscame 177 104 497 —1,133 
July 1to Meh 31.... 27.742 27,233 eS OMS occ ee eens s enamang 1,200 590 1.144 —5.119 43 43 
St Lawr & Adiron__..Mch 27.924 20.973 30.448 SOUR. ekcda | hen Ah eeeaee (fj dooms « 542 390 29,905 25.693 
July 1 to Mch 31..-. 289,390 - ee, ee ack Sie a one. <esene 5,987 4,807 174.515 155.762 65 65 
St Louis & Hannibal_Mch 19,520 15.76 —1,789 SN <<: cancue 1) woe ay sactete) | oes aie 522 653 —2.311 1,311 
July 1 to Mch 31..-. 157.267 134,836 26.413 BEE, . pésece: se pee ae 5,224 5,880 21,188 26.082 103 103 
St Louis & O’Fallon_.Mch 2. Whancaias EES. s eubmtie. . ypeneed . \eexbel LE howenkah Sou Sdceee Sn 5): -oekeua y BR. Se echt 
July 1 to Mech 31.... Scat er * Saleen” Sessa. ') OS” Chek eke SP onukaw Se |. omeouee - 
St Louls & San Fran..Mch 2,222,458 1.665.187 1,295,900 1.387.701 ----.-  ------ ------ 9 ------ 122,457 120.781 1.173.443 1,266.920 
July 1 to Mch 31.-.. 20,652,771 18,046.792 9.433.312 9.011.831 ---:--  ------ ------ 2 ------ 1,054,095 1,139,048 8.379.217 7.872.782 4.726 4.726 
Ft W & Rio Grande Mch 60,167 59.665 23.891 EGE, S Snceda . wegen SE Sane Of oreeee 1,7 1,900 22.123 32.408 
July 1 to Mech 31... 588.531 569.433 157,562 EE wccccs .  wethbe a. <eehen on *oomen 15,114 9,971 142.448 353,265 195 195 
Paris & Gt North..Mch 7.573 5,607 9,162 i Boncee Cov eet ee Se eseaee 0 seems 375 345 8.787 5,971 
July 1 to Mch 31..-.-. 85.533 66.619 71,197 EE." suncak , “SOhARE  oaunen 4, eee 3,375 2,628 67.822 47,089 16 16 
St L San Fr & Tex_.Mch pee 59,367 —7,551 EE >> ccstge x) aoe ee a, ssoues 786 966 —8,337 —8,995 
etna... Sa Geen able Soe ct ec 6.000 8,260 —42,118 —11.643 132 135 
Total Com -- Mch 2,369, — 1.789.826 1.321.402 BR ke wane eee “cpbaes $e. Ui iteneanm 125,385 123.992 1.196.016 1.296.304 
July 1to Mch 31..... 22,034.456 19.287.885 9.625.953 9.421.403 5-88 SU Ieee Teese 2k YO 1,078,584 1.159.907 8.547.369 8.261.493 5.069 5.072 
Chic & East I_...Mch 792, 514.825 430.326 361. 6,132 4,620 —1, —1,989 29. 26, 399.361 332.737 
July 1 to Mch 31...~ 6,224,177 5.445.320 3.068.391 2.433.045 52.127 38.963 —12.109 —14,268 272,424 194,614 2.783.856 2.224.161 965 965 
Col So N O & Pac... Feb BASES Te ee LO aan akweihe Cal agi tw DE. a aaee o 
July 1 to Feb 28.... eee SS Ce a a Ss oo os eee Oe on RR NS «a aaa ba Sevens Gan weeks 264 ‘ 
Beau Sour L & W Feb 31,50: 21.20; —696 Ps! Si aanct . o* eae Aaa oa 621 453 —1,317 4,509 
na. wae Se wee: Ge? So es Se oe 5.734 5.465 37.161 3176 118 116 
Orange & N W.. Feb 9,871 11.865 9.446 Ec eme init meee. 5 se Ghee ats eee 394 375 9.052 —1,190 
July 1 to Feb 28_. 93.058 95.490 14,869 me Oe ccna | 8 baheke (bes ekee > o> abe 3,603 3,674 11,265 —7,720 61 61 
Evansv & T Haute. Mch 136.806 103.457 91.864 68. 1,402 980 —758 —220 10.023 10.023 81.083 58.262 
“July 1 to Mch 3... 1,157,223 1,030.482 726,395 584,498 12,028 10.556 —7,950  —2.770 81,325 82,303 637.120 499.425 310 310 
St L Brownsy & Mex. Feb 105,611 80.782 29.698 PE... concep setae 59 3,500 4,000 26.198 24.5 
July 1 to Feb 28... 758,053 594.719 225.736 DS. wa cane Sige 22 iw oxi 747 26,000 35.361 199.736 152.142 455 454 
St LR Mt & Pac Ry__Mch 24,544 17,531 4,146 SR: cccemn Mie et Sel. Sens “cueebee h. wenmes 4,146 5.7 
July 1 to Mech 31_.-. 198.175 150.984 11,551 SE. woe hds: .) ee en ee MS peeling. samen 11,551 15,577. 105 105 
St Louis Southwest_.Mch 391.883 361.358 264.212 216,179 3.034 3.596 —651 —420 18,490 15,118 — 245,071 200. 
July 1 to Mch 31_.-. 3,233,603 3,193,152 2.422.181 879 282 29.880  —7.503 —4.965 186.626 135.378 2.228.051 1.848.536 773 773 
StLSWRyofTex.Mch 361,352 —_ 321.298 —77.466 52.712 438 413 —256 —247 8.333 4,465 —86.056 —57.425 
July 1 to Mch 31_... 2,804,294 2,825,994 28,402 34,261 3.897 3.405  —1.830 —2.256 80.268 63.262 —53.696 -—31.257 703 696 
Total Company --Mch 753.235 _ 682.656 _ 186.746 163,467 3,472 4,009 —907 —667 26.823 19,583 159.015 143,215 
July 1 to Mch 31.. 6,037,897 6.019.146 2.450.583 2.023.140 34.179 33.26 -—9.333 —7.221 894 198.640 174.355 1,817,279 1.476 1.469 
Eastern Texas___-- Mch 3,754 5,218 2.562 SE. wens . ant ieee eck Sa ee ae 200 200 2,362 —4 
July 1 to Mch 31..-- 33,538 47,895 19,342 Tia nocd 6 peer Sth ee An gi 1,675 1,730 17.667 5.548 30 30 
Paragould Sou E_.Mch 3,786 4,176 2.075 TE... csomungudl’ an, cedalaenin Gn ae aaeeetine naan 250 205 1,825 409 
July 1 to Mch 31.... 39.186 41.441 13.856 SOD Steane eee eee aee > ee aan 2,520 1,845 11,336 10.535 37 37 
Pine Bluff Ark Riv. Mch 4,106 2,916 507 DRM ic cs eindei ccc OME ena ae See a 158 158 349 1,000 
July 1 to Mch 31__--. 29.822 29.019 7.445 EE Sv ecb ke URS Usama te, slage 1,570 1,422 5,875 3.346 31 31 
St Louis Transfer ___.Mch 29,416 15.439 5.471 Po nsba ys RSME? ee oie af oa ee 933 933 4,538 10,128 
July 1 to Mch 31...-. 185.586 125.827 64.300 onc dah 2 Deh eE ce wen tees, eee 7,850 8.709 56.449 82.050 6 6 
St Louis Troy & East. Mch 13.239 17.190 22.272 ak. «sconce. Gvenehia eine eine 4,697 2.481 17.574 9,562 
July 1 to Mch 31... 112.763 136.804 99, a ee? Cw wae .. eek eee OS Ge as |, Ss ee 10.297 8.462 89.345 129,619 5 18 
St Marys & Kingsl’d_Mch ne ee NT ee aa aes © mea, a PE a eek 
July 1 to Mch 31_.-- RE So ckice 1.260 pba oo eee oY Seca Lee sae eee a: wees ae toe OO" Sowa 
St Mary’s & Western. Feb 3,477 2.196 a  ,  acncca : See Seige Re 68 68 —653 718 
July 1 to Feb 28... 23.541 18.881 3.848 ee: .oaxcaee' hh oe. Sea ee 546 546 3.301 9,624 16 20 
St Paul & Des Moines Mch 45,624 26.916 12,309 RE. :: chon) |) canes | weaken: \s earns 1,000 1,000 11,309 10.358 
July 1 to Mch 31_... 43.738 241.764 61.043 SSM 6 2<. 28k | whee ee eee eee 9,000 7.817 52.043 43,876 121 121 
Salem Falls C’y & W_Mch 8,426 6.310 3.153 Oe... wocnlnens ... ». «deena. @ tiie 3: saeareiiatal 133 208 3,019 3,925 
July 1 to Mch 31._.. 71.786 51,545 25,034 19a cee eee 8 sete ae 1,857 1,110 23,176 18,137 50 50 
Salem Win & South..Mch 4,314 13.616 698 a eg Ce ee ge ata Sea Tr ae oT al ees 69 —2,500 
July 1 to Mch 31_... +667 92.190 Sa SRG 3 SC onane St ee nee oO, eee Seen Rees 8. —16,.280 21 21 
Saline Bayou___..-.-- Mch 1,648 1,166 649 BE. 3: sccm i. . See oie ae oe 15 15 634 214 
July Tt to Mch 31... 10,756 7,061 632 Dee. -ckina : 3) Saag beet oe. eaeeee 136 136 496 170 16 14 
Saline River..._...-.-. Mch 2.446 1,920 —415 i. eohmek .- “sine een) eae 33 33 —448 940 
July 1 to Mch 31.... 18,486 20.216 —1,697 ee? 3 utSak Na ee Reet came 298 298 —1,99 124 9 9 
Salt Lake & Los Ang-_ Feb nT tee alas SG os geen 5 cael 5 > at SCR ka pate G 1a Me SS ok 
July 1 to Feb 28.... TAME | cedcce eS Pe eee ce PS ee eee i Sn: -s<anax S05F © Sese-- 1 tae 
San Ant & Aran Pass. Mch 243.272 227.055 54,554 EE: +. escsige >. sh tbeibata". Sacamiaistetns<-ipeaeeele 9,900 8.500 45,554 41,395 
July 1 to Mch 31.... 2,110,753 1.977.750 927.064 SE > cute +. nee we ee tee ae 81.000 78.700 46.064 852.685 727 727 
San D’go & Cuyamaca Feb 11,199 6.264 —1,204 ak... <asanee . pele sees i. eee 200 175 —1,404 ee 
July 1 to Feb 28.... 61.960 52.189 22.759 RE.  uidtehie ©, me BURR Gane oe ik ee 1,600 1,430 21,159 18,128 2 2 
San Diego Southern__Mch 10,045 7,562 3,796 ae. . ~-smae a as chem 31 250 250 3.546 1,446 
July 1 to Mch 31__.. 82.168 68.524 17,340 i aes ey 7 # 149 2.250 2,250 15,099 —554 50 50 
San PedLosA&SL-Mch 422,518 409.311 —133.117 — 229,077 5,768 —3,312 22,431 303 —154.706 202,624 
July 1 to Mch 31__.. 3,952, 3,633,853 1.051.582 1.641.893 116.961 84.654 —15, be —23,124 217.226 215.188 818.668 1.403.580 979 1.099 
Sandy R & Rang L__.Mch 9,191 9.773 5,232 Sa .. <sst., Seen Saenee 4 | tcc 131 119 5.100 6.079 
July 1 to Mch 31... 85,240 89.858 42.087 See. veockaa \:. - wes Fy i case : eee 1,331 1,524 40.755 39.451 103 103 
Sanford & Everglades Mch 1,003 654 2.668 Ta. <opmnly j.. demetek a cEacnG-epaaone a eben 2.643 1, 
July 1 to Mch 31.... 8,101 1,033 1,322 [ae <<ciee >. Seo <>. Sean et. cues 1,272 1,615 5 3 
Santa Fe Raton & E_.Mch 1,045 1,228 —328 “nn, ' oSeene .o. Gtaeeh us <ee.. eee Do) cee ot weaken —328 —702 
July 1 to Mch 31... 5,370 13,801 —1,536 RE 3 onde Et, eee tt. seeker “oS O. Neaeee  ewneen —1,536 —2,058 19 19 
Savannah & Statesb_Mch 3,913 3.431 3.626 SRT... -chpe =. sae a aoe nee 233 237 3.393 2,780 
July 1 to Mch 31-_-_-- 29,950 30.010 27.546 SEs, 28s ene 4) eee oe eee 2,169 3,558 25.376 9,813 33 33 
Savannah Aug & Nor. Mch 855 1,346 1,572 Se oc taree 5 Cee. CRE eS Soa 1,572 1,187 
ee Oe ee ee Ee a Sadie tS. Oo eekhe ?. egiamet © \ penile |. ~w:qqmuiene etic gaeemeier Pon named 25 2 
Scottdale Connect-_-Mch 1,608 767 193 a. -cosgah i ERE non men Sekine 23 5 170 36 
July 1 to Meh 31___- 12,688 5,994 — 50 i Lc .zep oO, obecRRk SS. Saeeie a weaken 122 92 —172 —236 1 1 
Seaboard Air Lime_..Mch 1,253,388 1.104.883 781.886 517 8.571 10,303 —1.883 —509 67.765 489 712,237 — 609,518 
July 1 to Mch 31.... 9,750,381 9.172.629 5.216.823 4.061.470 66.135 61,355 —19.666 —11.111 545,109 518.681 4.652.047 3.531.677 2.995 2.997 
Sebastic & Mooseh’d.Mch 1,664 1,913 2.076 a. same): sae. eae eee 28 24 2,048 1,594 
July 1 to Mch 31... Cr249 16,520 458 GE. centee ss cece: Lp aee es. oan 3 217 4 6,424 15 15 
Sheffield & Tionesta_._Mch 3,162 4,233 3.175 Sn.  nvgene >" eae. ene -> oR Ree 160 78 3.015 1,852 
July 1 to Mch 31... 34,627 40.701 34,6i1 , EE I i ee Bes > acta 3S Rieu 1,443 1,435 33,167 22,453 34 34 
Shrevep Hous & Gulf. Mch 1,520 1,972 305 BE .. wcupied-.). Caine ass Seen Sees 92 28 212 297 
July 1 to Mch 31_.-.. 11,508 18,050 8.147 WEE 3, occighg >.” wngeene eigenstate 358 222 7.789 —916 10 10 
Sib L Bistenau & Sou. Mch 5.113 4,943 93 th... <«nieet) Lanehes Mini wanink - chain 131 89 8 —710 
July 1 to Mch 31... 38,041 42.757 —1,504 PME oo. .ccnpped ob eee tenants x. ok aaa 1,223 554 —2.728 —6,207 28 28 
Sierra Ry of Calif....Mch 19,459 25.936 11,359 RI «cc ++ 4en0 3.47 + Saute Oar LS seis 1,400 1,400 9,959 4.445 
July 1 to Mch 31.... 180.717 182.566 132.345 SRA 3. +o casey). Scag hy tee ce See 13,052 13.009 119,292 110,405 75 75 
Silver Lake.._.....-. Mch 6.216 2,961 —3,038 BI i: 1 aputanatet: «+5 4. tellin an) San malaae aia) anaes 134 134 172 49 
July 1 to Mch 31... 60,595 44,204 —22,665 POM See deat.), eens Rk oe eee 1,206 1,162 —23,871 14,711 6 6 
Silver Peak.....-.-- Mch 920 2,055 368 | naan: ohen pan tees 100 87 268 5 
July 1 to Mch 31.... 11,442 16.401 1,824 Se | hoctinp. sagan. (Sees santa 972 791 851 286 17 17 
Skaneateles_-....-... Feb 2,039 1,994 1,487 a: «~«pun) Siegen, 28bee G  conese 117 110 1,369 1.496 
July 1 to Feb 28... 21,530 19.033 9,879 SS t. cee eee aaca ee ee “ankeee 943 886 8,935 12,396 5 5 
Slate Run......-..... Mch 1,717 1,965 —602 WO 4. 6tdiee:)  gaeebd? games.) weemane 62 62 —664 —666 
July 1 to Mch 31... 13,852 14.364 —82 WL. .  <asdae ls. Semel: aus.  . aes 560 560 —643  —1,588 18 18 
Sligo & Eastern. ----- Mch 1,687 5,052 4,705 on. sae + aa. ae. aa 48 48 4.657 1,037 
July 1 to Mch 31---- 14,265 17.816 30,129 Se sw nakeeks meee. Soeeeer ‘nS eee 439 439 29,689 9,510 12 12 
South Buffalo.-.-...-.. Mch 51.127 29,479 37,064 7,100 ch keh: wean {Somatic °c Mannan 36.264 6,300 
July 1 to Mch 31... . 356 270,386 DE ¢; . ondagenc: “edge eS amee te. Sweeee a.bee 7.500 262.344 71,410 3 3 
South Dakota Cent_..Mch 17,410 10.645 9,932 i «teins CeMeta hone elem 750 3 91 9.182 10,001 
July 1 to Mch 31.... 101.372 72.442 92.606 ME. «-keeet; =-genR <seeenl. « Seee 6,750 3,527 85,856 sip 102-102 
South Georgia -----.. Mch 12,068 10.706 4.438 Ss. cwahan: GWM Géchaeinis : - eoeuelee 449 471 3.989 5. 
July 1 to Mch 31.... +665 665 69.129 SE 2° <- Saek S kee see ee 4,042 4,246 65,086 = 77 77 
South Shore....-..-..-. Mch 2,081 1 —1,267 ON State nie, 2: sisi yt) tie wears. |e 6 9 -—1,274 
wJuly 1to Meh Si... 11.596 16.394 —10.197 ee RE een ee $5 8 —10252 987 2 2 


a, 
For index to Mane not appearing in alphabetical order, but given under some other system, see last p2ge. 
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RAILWAY EARNINGS 





[VoL. LXXxx. 








NAME OF ROAD 


Southern _.......... Mch 
Ashev&Craggy Mt. Mch 
July 1 to Mch 31.... 
Augusta Southern. Mch 
July 1 to Mch 31.... 
Blue Ridge.......-) Mch 
July lt to Mch 31.... 
Cumberland. -..--. eb 
July 1 to Feb 28.... 
Danville & West...Mch 
July 1 to Meh 31.... 
Georgia Sou & Fla. Mch 
July 1 to Mch 31.... 


Hartwell ......... Mch 
July 1 to Mch 31.... 
Mobile & Ohio__.-. Mch 


July 1 to Meh 31.2.2. 
North & South Caro Feb 
July 1 to Feb 28.... 
Northern Alabama_Mch 
July 1 to Mch 31_... 
Sou Ry Co in Miss. Mch 
July 1 to Mch 31.2... 
Tallulah Falls __.-- Mch 
July 1 to Mech 31__-. 
Virginia & Southw.Mch 
July 1 to Mech 31__.. 
Southern Indiana___.Mch 
July 1 to Mch3 1.... 
Seuthern Pacific— 
Atlantic SS Lines_.Mch 
July 1 to Mch 31.... 
Corvallis & East._..Mch 
July 1 to Mch 31.... 
Galv Har & S A_._..Mch 
July 1 to Mech 31.2.2 
Hous & Tex Cent..Mch 
July 1 to Mch 31.... 
Hous E & W Texas_Mch 
July 1 to Mch 31_.-- 
Iberia & Vermilion. Mch 
July 1 to Mch 31_.-.. 
Louisiana Western_Mch 
July 1 to Mech 31_... 
Morgan's La & Tex. Mch 
July 1 to Mch 31_... 
Pacific System ....Mch 
July 1 to Mch 31_... 
Texas & New Orl_.Mch 
July 1 to Mch 31_.-.-. 
Total Company --Mch 
July 1 to Mch 31__-. 
Arizona Eastern--._Mch 
July 1 to Mch 31---_- 
Coos B R'burg & 7; Mch 
July 1 to Mch 3 
Hearne & Bra Val_.Mch 
July 1 to Mch 31_.-- 
Houston & Shreve. Mch 
July 1 to Mch 3i-_-_-. 
Southw Ry of Tex_..Mch 
July 1 to Mch 31... 
Spokane & Brit Col_.Mch 
July 1 to Mch 31_... 
Spokane & Ini Emp-_.Mch 
July 1 to Mech 31_... 
Spokane Internat’l.._Mch 
July 1 to Mch 31__.-. 
Spok Portl & Seattle. Mch 
July 1 to Mch 31-.... 
Astoria & Col Riv_.Mch 
July 1 to Mch 31_.-- 
Stanley Mer & Phillips Mch 
July 1 to Mch 31__-- 
Staten Island ___-_--.- ch 
July 1 to Mch 31... 
Staten Island Rap Tr_Mch 
July 1 to Mch 31__.. 
Stephensv N & S Tex. Mch 
July 1 to Mch 31... 
Sugar Land 
July 1 to Feb 28- 
Sumpter Valley ----.-- Mch 
; July 1 to Mech 31_-.-- 
Sunset 
July 1 to Mech 31... 
Susquehanna & N Y_.-Mch 
July 1 to Mch 31_..- 
Susq Blooms & Berw_Mch 
July 1 to Mech 31... 
Sylacauga & Wetum_Mch 
July 1 to Mch 31... 
Tallassee & Montgom Mch 
July 1 to Mch 31-.... 
Tampa & Jacksonv-_-Mch 
July 1 to Mech 31_..- 
Tampa Northern_----. Mch 
July 1 to Mch 31..-.. 
Tenn & North Caro___Mch 
July 1 to Mch 31_.--. 
Tennessee Central__.Mch 
July 1 to Mech 31_..-. 
Term RR Assn of St L Mch 
July 1 to Mch 31_.-. 
St L Mch Bdg&Tm_Mch 
July 1 to Mch 31_... 
Texas & Pacific_-_-_-_-- Mch 
July 1 to Mech 31... 
Denison & Pac Sub_Mch 
July 1 to Mch 31..-- 
Opelousas G & N E_Mch 
July 1 to Mch 31... 
W’ th Min W&N W_Mch 
July 1 to Mch 3i_..-. 
Texas Ark & Louis’a_Mch 
July 1 to Mch 31..-. 
Texas Central Mch 
July 1 to Mch 31..--. 
Texas Mexican _...--. Mch 
July 1 to Mch 31...- 


Texas Midland ___-..- Meh 
stand 1 to Mch 31.... 


ee & +E eee yt EARNINGS TOTAL EARNINGS 


FRE 


ENGER 


incl. Other 


Revenue Way & Structure T. 
= Year “Last Year ag | Far sa Year = Year ~_ Year “ee — ne — Year ae Y'r Last Y’r ThisY'r 
$ 


MAINTENANCE EXPENSES 


3,629,643 3,259,961 1,144,679 1.047.644 5,153,645 4.668.154 567,491 


162 87 
2,548 555 
15.758 15.514 
120,138 "625 
12,621 12.920 
82.571 79,914 
987 1.575 
13.735 11.226 
17,058 15.486 
152,108 135.720 
126.211 119.956 
1.010.464 864.314 
2.129 2,095 
12982 14.305 
690.819 - 627.741 
5.779.798 5.418.944 
gia: 
40.187... 
42,301 34,611 
339.411 279.891 
52.374 39. 
450.155 447,168 
6.607 4.555 
47.641 37.267 
93,998  _ 73,243 
786.380 763.624 
113.801 85,653 
917.138 740.689 
498.274 459.326 
4,443,092 4,271,801 
14,282 11,203 
111,142 101583 
633.964 _ 592,609 
5.681.374 5.671.209 
276,517 _ 297.218 
3,094,372 3.271.997 
76.390 73.730 
673.336 652.647 
2.756 2,737 
48.481 36.010" 
105.308 _ 124.162 
1,008,403 1.006.064 
245.744 _ 259,903 
2.663.720 2.575.695 
4,665,319 4.231.267 
42.754.492 36,769,749 
222,945 216.742 
1.955.722 1 901.898 
6.735.499 6.268.897 
63.438 134 Se oSb ees 
140.300 123,529 
990.404 808. 
5.930 12,147 
58.358 93.251 
691 233 
14.870 21.537 
20.157 16,136 
153.431 98.981 
2,543 684 
7.591 
1,372 1.588 
uae. .c.e 
32,570 24,211 
347.212 221.285 
66.119 38,942 
531.622 364.098 
248,160 98,794 
1,793,078 420.191 
22,090 20,675 
185.937 166.726 
16.849 13.360 
74.087 60.158 
2,053 (1.790 
15.525 13.560 
35.752 29,429 
316.920 316,339 
3,070 4,041 
42.717 70.328 
1.782 2,383 
24.839 35.418 
5.798 6,206 
73.089 68.835 
56.479 24.090 
230.409 178.245 
23,648 (19,129 
177.475 150.970 
19,697 7.295 
142.604 59.351 
3,224 «+1458 
21.457 «7.743 
895 —«.2.,163 
11.392 10.683 
8.012 13,111 
32.828 36.170 
10.567 —-8,225 
81.788 52.028 
3.374 —-:1,503 
21.697 -:12.:571 
84.927 7 
756.828 671.018 
921,948 _ 782.597 
8.374.112 7.792.543 
431 543 
2.957 4.081 
4.039 2,940 
40.396 35.266 
5.379 7,201 
56.596 70.885 
710 —+1,077 
10.971 11.532 
48,206: 56.163 
490,622 576.437 
19,195 14,778 
136.883 107.048 
29,217 14.442 
331.665 . 296.544 


228,347 
1,944,184 
104.149 
1,085,691 


25,492 
247.762 


2,611 
27.613 


15,380 
77,595 


2,438 
24,110 


26,617 
276,619 


248 
2.262 


6.735 
50.218 
326,860 
2,999,801 


157 
1,705 


1,484 
14,919 
3,233 
38,877 


143 
1,401 


23,492 
271,444 
4,581 
48,182 
8,135 
91,223 


thern 
July 1 to Mch 31_... 28,885.730 26,080,328 11,114,494 10,095,575 43,335,525 39,345,487 5,067,163 


Equipment 


bbe Ae & TRANSPORTAT'N EXP’S 


TRANSPORTAT’N 
Last Y'’r 


499,212 986.603 856,151 118.989 108.060 1,669,203 1,600,123 
4,545,754 7,380, a 6,141,543 1036.369 904.760 14,193,696 13,705,605 
cbutine 162 87 32 4 D apsens saenae 251 95 
esanns 2,566 9 4 53 147 168 DP cewtee = susese 1,597 986 
3,35, 20,747 , 3,285 2,651 1,231 1,284 142 1 6,680 7,826 
34.510 173,288 144,931 27,017 25,044 9,893 9,279 1,363 1,416 59,959 58,660 
3,413 17,444 17,869 1,828 4,443 1,682 604 204 173 4,636 4,402 
34,964 129.637 124,047 22,710 139 8,371 5.449 1,451 1,343 33,198 39,618 
407 1,328 2,045 354 191 78 215 85 84 841 726 
3,599 17,411 15,304 3,441 2,109 763 1,446 737 776 6,603 5,804 
3,988 23,393 20,482 4,251 4,423 2,137 1,562 172 116 5.791 5,191 
40.444 209,016 185.233 35.235 35.498 17.517 13,564 1.355 1.047 48,917 46,432 
49,824 211,584 191,995 20,182 14,533 55,313 28,684 6.557 5,673 86.010 71,112 
460.954 1,809,180 1,501,841 181,321 655 388,118 250.033 52,412 46,087 667,945 556,754 
38 2,999 2,536 230 539 34 183 2 2 875 897 
4,108 17,745 19,187 2,420 2,318 317 573 76 34 7,372 6,692 
93, 932,386 _ 837,583 111.895 90.200 184.478 127.713 34,171 , 306.558 — 294,099 
935,450 7,858,942 7,379,916 934.300 808,822 1,422,050 1.110.509 273,222 249.254 2,562,956 2,531,576 
seine 9,953 coceee ee 43 +n. - eee 2,320 <r 
Ppa 56,175 ------ rs 4 aoe ee 16,007 weckbe 
3.8 47,536 921 7,491 4,333 5,497 5-3 244 129 17,598 16,143 
39,697 393,242 331,839 53,806 48.141 62.716 53,070 1.375 1,514 155,054 145,942 
27,106 78.736 75,465 (18,600 22,671 6,297 8,207 2,424 1,964 34,401 34,261 
273.224 768.115 778.463 176.400 181.343 57,392 79,396 22.491 15,824 299,931 »430 
1,880 9,277 7,211 1,852 4,090 670 838 85 124 2,578 2,494 
29,654 84,656 74,794 17,943 37,458 7,689 6.029 1,073 1,037 23,576 22,643 
10,305 107.734 86,819 12,415 11,904 23.454 21,217 1.338 1,084 33,073 26,438 
107,515 918,871 2263 540 101,084 190,024 167,277 12.420 8.274 273,398 1288 
11,918 — 128,756 99,690 18.486 10,366 24,767 12,020 1,856 1.778 42,296 28,616 
, 1,059,947 881,641 136,157 116.399 172,619 150,174 18,995 15,145 304,681 »734 
52,685 532,908 517,773 285,681 282.643 101.496 84,817 26,361 21,540 65,344 64,400 
350,510 4,842,013 4,666,185 2.725.591 2.500.169 798.606 750.762 205.416 180.876 588.096 600.703 
7,043 23,655 19,695 8,372 6,093 1,711 1,449 202 245 6.578 5,484 
88.451 227,909 204,314 63,753 60.637 14.933 23.231 2,510 558 52,114 44,959 
189,843 911,804 826.888 169.953 121.703 115.172 138.528 26. 33,566 330.320 347,791 
1,633,989 8,025,155 7,694,250 1,108,386 1,002,501 1,142,273 972.892 229,918 206.761 2.934.479 606 
103,092 415.682 435.830 62.714 60,956 58.796 80.888 15.724 16.231 200.356 169.678 
1,074,128 4,481,438 4.630.097 574,006 612,586 507.749 645.356 155.422 138.994 1.747.347 1,700,279 
22,834 108,084 102.419 13,529 16,177 11,530 10,091 1,055 983 37,762 35.459 
210.467 974,336 913,933 171.483 165,218 76.468 980,329 15.713 11,851 325,911 152 
1,056 4,144 4,052 2.444 1,377 128 86 82 82 1,289 1,327 
12,346 63,745 51.478 17,019 11,908 862 1,185 746 640 14,496 15.877 
50.503 _ 165.714 | 182,867 31,822 14.505 25.697 32.105 6.002 5.709 49,756 45.643 
411,592 1,548,696 1.491.564 175,837 139.023 243,779 176.899 51.674 44,892 431.923 402.683 
88.881 369.160 373.238 64.931 47.451 bg at 42.647 10,657 10.400 132.971 — 142,252 
788,794 3,746,663 3.594.642 488.624 609.669 421.733 376.209 91,883 76.086 1.271.416 1,313,058 
2.179.442 7,688,768 6.857.715 1.007.268 854.022 977.051 943,319 144.920 111.127 2,230,498 1,785,340 
19,604.775 71,006,094 60,378,671 8.344.781 7.412.405 8.935.213 7,690,009 1157.227 999,116 18,518,627 16,210,174 
72,751 333.516 308.174 65,873 58.445 39.112 51.950 7.307 6.873 122,115 — 108,543 
625.576 2,872,729 2.700.765 436.439 486.560 447, ~~ 392,071 62.712 53,932 1,065,376 1,113,032 
2,768,130 10,553,435 9,628,651 1,712,587 1,453,372 1.374.067 1.385.880 238,315 206.756 3.176.989 2,705,917 
24,800,628 97.788.778 86.325.899 14105.919 13000.676 12588743 11108,943 1973.21 1713.706 26,949,785 24,721,523 
28,151 191.732 159.706 26.868 38,384 9.839 17.470 2,162 1,175 38,224 32,271 
215.720 1,379,134 1,087,177 374,509° 255.451 95.209 100.395 18.416 9.469 322.869 885 
2,238 8,598 14,679 2,782 3,109 1,576 1,994 81 64 2.449 3,802 
23,061 83.714 118.935 27,015 29,365 4,900 18,053 597 683 23,564 30.853 
323 1,104 1,624 1,246 270 186 95 31 15 635 692 
4,469 19,328 26,615 3.776 3,707 792 2,468 263 136 6.541 7,321 
3,952 25,911 21,543 2,823 1,499 283 388 148 263 7,999 6.717 
38,282 209,706 147,360 39.189 21,107 4,247 3.539 2.564 2,042 66.549 55.141 
247 2,835 1,044 272 237 2 29 | ae 1,025 705 
2,279 15,877 10.341 2,340 447 727 800 294 303 6.448 7.613 
93 1,453 1,681 2,053 992 388 308 29 37 464 1,039 
oe 11,114 eee |) eee ES ee 3) 7.399 =eaa=- 
35,054 72,912 891 28,645 6.929 4,571 7.565 1,193 1,432 25,155 22.660 
359.179 935,640 616.829 125.142 76.432 52,028 54.402 17.169 17,364 249,598 217,130 
15,987 89,422 56.367 15.328 3,929 023 4.878 2,084 1,765 27.479 20.017 
153.734 736,862 1332 664 101,871 43,102 43.375 17.266 16.966 235.513 181,762 
22,498 324,949 124,835 61,873 18.901 26.900 11.736 (3.477 (1.470 122,311 43,061 
226 2,465,633 603,930 453.750 108.491 245.814 46.203 28.410 12,899 866.706 243.037 
27,498 58,749 51,509 10.643 6, 5,013 4.489 1,288 1,358 18,722 17,821 
262,498 552,597 464.196 96.519 72,410 033 «= 34,830 12,196 14.392 171,841 133.018 
558 18,564 14.203 1,700 1,155 1,150 1,447 126 104 3.881 2.402 
4,634 85,359 65.787 13,990 8.941 15,764 12,990 1.102 1.07 23,043 19,899 
13,197 18,030 15,966 3,725 3,115 3,091 3,271 337 365 9.352 9.817 
138,031 178,550 548 21.162 23.794 27,628 31,289 3,519 4,264 89,229 88,616 
17, 58,385 49,899 9,957 5,976 8,951 4,453 558 601 24,595 22.652 
174.221 530.986 511.419 983.729 98625 52.736 44.562 6.254 6,498 298 =—.201.972 
1,557 4,807 5,971 1,393 616 524 1,364 131 195 883 2,312 
13,727 58,391 87.161 6.514 6,386 5-446 7,905 1,286 1,493 19,924 21,615 
25 1,852 2,512 1,232 1,261 873 732 oe 987 570 
448 26,399 36,818 9.112 10,587 6,609 3.879 22 ‘aie 5,220 4.465 
2.149 9,052 9,195 2,778 1,066 4,710 ee 2,633 3,084 
24,055 115,701 100,882 17,687 21.319 28.465 18397 --.-.. ------ 27,843 26.263 
5,628 73,182 30,515 3,621 2,693 168 136 22 15 7,084 2,598 
26,922 379,120 211.403 20.336 62,341 2.293 2,102 231 135 41,459 25.146 
1,947 26,926 21,603 3,806 2,682 3,542 1930 531 323 9,010 7,046 
20.815 211,264 176,494 38.199 30.205 31.149 32,132 4.199 2,058 1332 61,334 
1,088 21,038 8,559 4,672 1,137 1,566 Te chee. xoeanmy 4,815 2.035 
8,978 154,401 69,906 25,677 9,966 15,563 TTR panes Spans 36,010 18.708 
eusnen 3,224 1,458 650 444 354 ees 2,211 1,207 
mney 21,457 7.743 7,237 6,847 3,983 2,509 amples Py 565 9,737 
418 1,395 2,642 193 156 1 LS useaes. avcwan 1,233 837 
5.197 17,201 17,338 2,739 2,121 1,437 Me soneee,, sacha 7,513 7.605 
294 9,316 14,522 1,764 1,379 627 976 93 129 1,997 2,066 
3,283 40,068 44,880 12,635 9,100 4,263 4,986 952 1,027 13,998 14,072 
1,538 14,993 12,847 1,125 1,383 1,240 863 57 232 2.886 2,605 
13,328 114,456 75,362 18,290 12.488 15.257 13.431 1.747 2,090 26,054 19,722 
30 4,203 1,824 950 751 20 27 a +=s5mn 499 571 
3,263 28,252 16,378 5,886 5,930 414 235 86 10 5,361 5,826 
26.594 118,027 116,224 30,034 18.624 14.772 16,211 3.495 4,325 37,393 41,679 
264.834 1,091,949 992,586 171.173 141,200 123,393 122,178 31,740 31,165 344,653 359,477 
291 251.192 _ 187,238 23,091 24.777 30,198 10.544 511 412 91.642 60,239 
2,262 2,060,313 1,754,844 273.362 161.129 156.655 112.690 7.937 3.774 691.961 541,612 
4,7 194,880 _ 118,092 22, 19,234 5,160 4,519 341 273 73,897 48,692 
38,957 1,402,922 1.027.370 200,276 160.311 36.321 45.264 5.529 2,207 540.636 416,641 
297,939 1,313,701 1.147.423 166.990 198.869 209.208 271.820 24,130 16.339 554.541 522,335 
2,844,464 12,203,001 11,404,425 1,422,055 1,326,910 1,824,307 1.721.724 186,624 137,637 4.613.965 4,374,163 
137 622 739 328 1,773 6 ors ane 1,287 1,610 
1,590 5,192 6,458 2,608 4,989 233 213 12.769 12,853 
1,644 6,409 4.944 2,481 1,380 2,480 1,999 35 309 3,086 2.923 
16.716 60,329 55,670 17.415 16,035 628 18,149 3,318 2,468 25,304 26.442 
3.967 9,391 12,048 1,958 2,155 96' 538 187 224 3,340 3,037 
42,396 103,983 121,585 14.296 21,086 6,832 6.897 1512 1,556 28,088 26,773 
146 1,269 1,278 349 389 106 S. \waress 493 333 
1,333 13,081 13,176 2,739 4,216 438 256 1,803 2.760 2,169 
27,269 79.404 91,294 13.553 25.039 14.139 17,359 1.375 1.110 26.643 22.0 ‘sl 
, 826.298 946.111 141,847 139,298 114.835 128.865 14.020 9,365 252,416 
4,758 25,366 21,232 6,523 6.164 158 347 544 449 12,193 
43,605 200.649 165,334 56.408 57.885 1,433 1,698 4,349 3,383 89,893 76 910 
7,357 40,093 25,540 9.559 15,879 8,226 6.221 1.357 1,144 21.062 11,269 
81,741 457.598 410.535 93.934 98,553 ~ 75.151 ..71.536 12,304 11,784 150.420 . 130,091 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ 3 $ $ S$ $ $ $ $ 3 Year Year 
COREE. itidiconce Mech 3,490,641 3,213,075 663,003 1,455,078 104,634 90,050 —3,489 11,491 178,311 160,661 1,481,202 1,305,908 
July 1 to Meh 31.... 28,973,970 26,.577.618 14 ‘361, 555 12,767,869 971,922 661,987 8,332 106,333 1,496,313 1,406,980 12,873,574 11,467,222 7.050 7,055 
Ashev&Craggy Mt.Mch 293 113 —130 Es weecke) > ante eeeawes,’ seadite 9 8 —139 —32 
July 1 to Mch 31.... 1,940 1,293 625 OF | cccdus.\:) conksnlh) esate! « eoseee 81 75 544 —812 4 2 
Augusta Southern. Mch 11,876 12,421 8,871 Fe. access) sectek O secede: | esaaue 503 465 8,368 6,910 
July 1 to Mch 31..-.. 103.738 99,429 69,550 GREE / > annceds.. cena | esensay.*, “soenen 4,652 4,179 64,897 41,322 82 82 
Blue Ridge___.....Mch 9.277 10.489 8,166 Toe: saages . cealein”aseaie . - senha 477 405 7,689 6,974 
July 1 to Mch 31... 78,536 80,038 51,100 GMs © cnc cce: | 5 cea td wenee <<05aul 3,788 3,696 47,312 40.312 44 44 
Cumberland. __---- Feb 1,661 1,404 —332 Oe ek Code eek’. aeenael 22 19 —355 621 
July 1 to Feb 28_-_.-. 13,179 11,928 4,231 2 nana): tees iekiages, eaekuel 198 156 4,033 3,220 8 8 
Danville & West__.Mch 13,084 12,608 10,309 TE.) unoabia® 12 meng Saleeasee Th aontan 950 950 9,359 6,923 
July 1 to Mech 31_... 110,083 104,219 98,932 81,013 Seat Se an side savend Tana ae 8,550 90.382 72,463 83 83 
G ia Sou & Fla. Mch 176,904 128,052 34,680 a i oe ’ 119 8,058 26,560 57,469 
“july 1 to Mch 3i.... 1,367,979 1,064,262 441,200 437.578 7,974 17,204 6442 13,294 77.066 + 74.492 «= 370.575 376.380 395 395 
Hartwell _._._......Mch 1,235 1,708 1,323 Set ssuesd.  ocxedl — “ene, .. 4deece 43 at 1,280 784 
July 1 to Mech 31.... 11,029 10,434 6.716 8,752 ota oon > esos 89 eo po oma aan 6,344 8,325 10 10 
Mobile & Ohio____- Mch __ 672,553 _ 569.609 259.832 — 267,973 1,814 2,502 —2,778 -—3,39 ’ ’ 234.990 — 240,576 
"lay 1 to Meh 31.... 5,480,166 4,963,990 2.378.775 2,415,926 17,450 15.650 —22,.108 —19.795 199,731 164.500 21,56,935 2,231,630 1,114 1.114 
North & South Caro Feb <i eer RI S's: i a Oo oo abe ly eee Chea: . (2) alee’. (2° deme) > aie Sale oS i. 
July 1 to Feb 28.... Same | etvaes MD. tee” —  wecnus - ghee Dewees “| eackees Fitedéden | Saeed , ee ae? seas 
Northern Alabama_Mch 31,874 27.020 15,662 SR naw idee Ae ewediae 2oS canal 2,285 2.430 13,377 10.471 
July 1 to Meh 31..-- 282.104 256.352 111,137 TOME Po Sdwesd! dente Ceo eee eR eee 21,293 23,013 89.844 52.473 112 112 
Sou Ry Co in Miss. Mch 64,936 69,909 13,800 5,555 eee? a ae ey ee 5,091 4,502 8.708 1-3 
July 1 to Mch 31_... 587.253 612,881 180,861 165,582 Sukie toss: -- gavede . -recens 41,850 43,072 139,011 122,51 280 280 
Tallulah Falls ----- Mch 5,653 8,384 3,623 OS onan: “S Uae an seseen.. wabnee eres 3,278 —1,172 
July 1 to Mch 31.-..-. 54,716 72.537 29,939 BE. | Face dé: Yi coat enebeleo wekewe 1,335 2,000 28,604 256 58 58 
Virginia & Southw_Mch 73.521 64.240 34.213 i eee eae ee er 5,209 3,990 29,003 18.589 
foe 1 to Meh a...; 630,571 583,699 288,299 SEES. © wanted. Sacked  eoeeee “eon 39,528 37,273 248,771 281,291 188 183 
Southern Indiana__-..Mch 92,058 57,767 36.698 41,922 ee eon NE Cee 6,928 6,928 29,769 34,994 
July 1 to Mch 31..-. 676,182 594,610 383.764 287,031 Soe. sscdue —2832—=s«r- - --- 62,356 62,356 321,123 224,674 236 236 
Southern Pacific— 
Atlantic SS Lines_.Mch 478.883 453,402 54.024 64.371 15,567 18.880 125 | Ee? aoe ee 54,149 68.426 
July 1 to Mch 31.... 4,317,710 4,032,512 524,302 633.672 178,448 175,971 34,746 CURE 05) senaub: Ss shane 559,048 683.830 
Corvallis & East...Mch 17.769 13,925 5,885 DOE weed: ewe Te etna et , weewion 2,175 2,066 3.710 3,703 
July 1 to Mch 31_.-.. 139,567 134,585 88.341 ER? 6 cn CAS ee eee? ‘ancdes 13,471 10,745 74,869 58,983 140 140 
Galy Har & SA_...Mch 669,174 — 669.731 — 242,629 — 157.157 11,616 12,083 —782 910 28,800 28,179 213.097 129,889 
July 1 to Mch 31.... 5,660,173 5.444.881 2.364.981 2,249,368 92,828 94,836 —20.010 —4.496 264.108 177,223 2,080,852 2,057,648 1.338 1,338 
Hous & Tex Cent_.Mch 359,141 347,964 56.541 SE. decced. | andes I i deemalen) +, eaculetl 16,484 19,631 40,056 68,234 
July 1 to Meh 31.... 3,161,867 3,272,347 1,319.56] 1.967.149 -----. -22ccs betwee 0 oe wns 133,152 114,535 1,186,428 1,242,614 789 789 
Hous E & W Texas. Mch 67.354 66,171 40,729 See = wncacas | samt panete--a. wena 3,079 4,808 37,659 31,439 
July 1 to Mch 31_... 620.084 586,139 354,252 Dest wondad. > ceed > Seeded 4 eects 19,700 30,483 334,551 297.310 190 190 
Iberia & Vermilion. Mch 3.880 3,219 263 Pa Br ee rey 210 185 53 648 
July 1 to Mch 31_.-.-. 35,527 31,467 28,218 WO: | cccudn ‘epee? Sees > eaeca 1,998 1,910 26.219 18,099 21 21 
Louisiana Western_Mch 120,600 95,916 45,113 86.951 2.724 2.828 568 941 _5,500 5,000 40,182 82,892 
July 1 to Mch 31... 963.843 9 876 584,853 667.687 23,049 21,451 —951 5,443 51,638 45,726 532,262 627.404 i98 198 
Morgan’sLa &Tex.Meh 265.710 — 255,880 103,450 117.358 5,564 8,632 —606 424 17,000 16,000 85.844 101.783 
July 1 to Mch 31_... 2,390,016 2,488. = 1,356,846 1.106.258 77,840 91,798 —3,169 9,894 157,519 145,114 1.195.957 971.037 358 350 
Pacific System --..Mch 4, rye 3,889.5 3.127.408 2.968.191 256.526 183.760 —8,282 6,409 245,038 2,839.06 


’ 280.058 , 839.067 2.729.562 
July 1 to Mch 31...- 38,759,475 34,085, 395 32,246,618 26,293,376 2,140,241 1,645,003 —76.701 62,588 2,280,547 2,113,982 29.889.369 24,116,804 6.070 5.598 
Texas & New Orl..Mch 244, 428 233,963 89,090 74.211 10,239 5.426 1,386 —591 11,835 11,600 78.642 62.019 
July 1 to Mch 31_.-. 2,092,474 2,120,322 780,254 580.442 158.575 56, 11,556 5,836 111,800 84.645 680.011 489.961 458 449 


926 
Total Company.-Mch 6.788.296 6,029,695 3.765.131 3.598.955 302.236 231,609 —7,591 12,148 365.141 332.507 3.392.400 3,278,595 
July 1 to Mch 31__-. 58,140,726 53,020,407 39.648.246 33,305.484 2.670.981 2.085.985 —54,529 —7,426 3.033.933 2.724.363 36.559.576 30.563.690 9,562 9.073 
Arizona Eastern. -.Mch 82,097 92.326 109.635 DEE. wsacsk-) > seeene sdeecdees= “aeatiae 4,468 2,638 105,166 64.741 
July 1 to Mech 31-.-- 843.139 639.734 535,994 i, eo ae ere ee ene PC gaa 52,544 22,630 483,450 424,811 312 281 
Coos B R' burg & E_Mch 7,489 9,505 1,108 Gane SO wan cde 2 ce eandee-? oO. cea 1,571 601 —463 4,571 
July 1 to Mch 31-.-.-. 70,923 84.675 12.790 34.280 ee, ae ee 4,969 3,290 7,821 30.990 31 31 
Hearne & Bra Val__-Mch 2.187 1,166 —1,083 MD sonape-  sashttls -weseek. bpueeek ht. acdhae —1,144 458 
July 1 to Mch 31... 12,460 14.701 6,868 Ce ee eee a ee 687 761 6.180 11,152 19 19 
Houston & Shreve. Mch 11,717 9,261 14,193 See o> onda socket Le sessewic- a«asnaae 762 680 13,431 11,602 
July 1 to Mch 31_.-. 116,973 85.575 92.733 Ca. accnns’ > RR OO Odemeeas kee 5,790 4,638 86,943 57,145 39 39 
Southw Ry of Tex_..Mch 1,312 1,087 1,523 SE askede- wkthee oO etneee hs Jaeebee 92 1 1,431 —44 
July 1 to Mch 31__--. 11,072 9,854 4,805 es: wthece:: SSR Gace | xan 285 16 4,519 460 19 19 
Spokane & Brit Col_.Mch 3,281 2,963 —1,827 cn SECS sax8s 2.476 236 169 —2,064 1,025 
July 1 to Mch 31_.-- - eee eres ee OR es eet Pe er ae ere 5 Sepereee —19,479 ap OEE: 36 36 
Spokane & Inl Emp--Mch 65.446 44,524 7.465 18. 40.013 31.141 9,800 7 3.300 2,250 13,966 23,210 
July 1 to Mch 31_.--. 505,277 419.701 430,362 197.128 370,255 . 116.968 82,811 26,100 17,050 521,230 262,889 168 168 
Spokane Internat’l__.Mch 55.195 42,872 34.226 SF eee ee ee eee Ee hayes 4,458  Cri,159 29,768 14,654 
July 1 to Mch 31_. . 432,125 365,924 304.737 SE © mantsdn. >) Seneca Scuba es ween 24,595 377 280,142 150.030 140 140 
Spok Portl & Seattle. Mch 221.879 78.855 070 45, 4,977 1.547. —1,930 sone 19,199 67,912 81.940 —22,208 
July 1 to Mch 31_.-- 1,654,330 436.859 811,303 167.070 42,862 7,100 —1,379 —2,084 231,436 927 578.487 87,058 419 272 
Astoria & Col Riv..Mch 38.140 33,092 20.609 18.417 - Sia = Fee 2,584 2.300 19,113 16,117 
July 1 to Mch 31_... 346,065 274.782 206,532 189,414 12,585 3,509 9,020 —936 25,055 22,712 190,496 165.765 122 122 
StanleyMer& Phillips. Mch 7,307 5,465 11,256 O.0ee ec! > 2 ee a cae 187 200 11,069 8,537 
July 1 to Mch 3i__.- 57,234 45,727 28.124 y vo oe - din SOR RE Y we cee >> eae eee 1,705 1,800 26.419 18,260 56 59 
Staten Island ____--- Mch 17.790 17.765 240 —1.799 4,118 3,091 6 418 1,200 1,000 —3 —2,380 
July 1 to Mch 31... 153,240 158,528 25,310 2,020 41,962 38,991 13,396 * 11,052 10,800 9,400 27,906 3,673 12 12 
Staten Island Rap Tr. Mch 47,111 37.636 11,274 12,262 17.774 24,990 9.741 15,210 3,750 3,500 17,266 23,973 
July 1 to Mech 31__-_- 377,006 380,815 153,980 130.603 206.243 264.458 122.776 160,353 29,250 27,000 247,507 263,956 10 10 
Stephensv N & S Tex. Mch 4,230 5,224 576 WEE: cache o0 este Ueambes ss  ubemen 110 158 466 588 
July 1 to Meh 31_... 36.706 42,680 21,684 44,480 onwkie.. «taganis  aaceea > ceed 961 891 20,723 43,589 43 43 
Sugar Land___-- ..Feb 3,424 2,997 —1,571 Es nctake > deers «ain «eehee 80 102 —1,652 —587 
July 1 to Feb 28-_-_-- 24,073 20.984 2,325 15.833 waste! xgbeeet sr scabies). <. Sansa 853 1,178 1,472 14,654 14 14 
Sumpter Valley _----- Mch 13,596 9,528 —4,543 HAE soagieu. ssceeen JeSeuers. saouee 423 438 —4,967 —771 
July 1 to Mech 31... 103,522 95.771 12,178 5.110 Sindee 4. Sere.) thea en eee 3,902 3,387 8,275 1,323 62 62 
Geet 2. aks, -- Mch 11,010 5,565 62.172 ,  * SS ee eee Ae eee 286 280 61.885 24.669 
July 1 to Mech 31_... 65,476 90.649 313,643 120.753 + MeL Os ebart SS cosmeu 2,347 1,932 311,296 118,821 41 41 
Susquehanna & N Y_-Mch 18,252 14,753 8.674 6.849 cceske': | spe. Seema. samara 400 450 8,274 6,399 
July 1 to Mch 31... 162.075 133.900 49,189 Saaee ) ..-00e <-ieSEt 1 nwcmels - shea 3.647 3,481 45,542 39,112 81 59 
Susq Blooms & Berw_Mch 11,812 4.657 9,225 Es nse) inl > webs ake eee CaRtaeee 406 308 8,818 3.592 
July 1 to Mch 31__.. 83,749 42.674 70,651 27,232 Re eee ok ee) eee ee 3,474 3,018 67,177 24,213 43 43 
Sylacauga & Wetum_Mch 3.649 1,855 —425 ees ob SL 4 SET sce 5. ae 15 15 —440 411 
July 1 to Mech 31__.- 33.173 po ee ea See ae oom Oe cy 135 135 —11,850 —12,694 29 24 
Tallassee & Montgom Mch 1,470 1,042 —74 1,599 cocsee’  ) swale De hae oo ee 94 94 —168 1,505 
July 1 to Meh 31... 12.719 10,959 4,481 6.378 on date) Rae hone)! Sa 846 846 3,635 5,532 6 6 
Tampa & Jacksonv_-Mch 4,851 6,250 4,465 eS aospee® . Sale te. kSpudan.o Sebel 283 283 4,181 7,988 
July 1 to Mch 31._.. 36,029 33,665 4,039 SENOS cnceas~ Ja: Ee. eee 2.550 2,550 1,488 8,664 48 48 
Tampa Northern_--_-- Mch 5,745 5,534 9,247 ee eee ae ee ere 837 933 8,410 6,379 
July 1 to Mch 31__.. 71,634 52,380 42,821 22,982 ee er cer eges see aes 6,280 . 5,126 36,541 17,855 60 49 
Tenn & North Caro___Mch 1,690 1,490 2,512 ap ssaseml Sanbionw: aide >  oeaenn 78 78 2,433 255 
July 1 to Mech 31_... 13,197 13.193 15,055 3,185 canes" <edeapea:) Sedeeiin~  Sebdatal 707 707 14,348 2.478 21 21 
Tennessee Central__.Mch 99,428 88,330 18,599 SPS | <u dbase)! Soe Seen Secu 4,199 4,082 14,399 23,811 
July 1 to Mech 31... 748,848 720,547 343,100 PR on SER I ch cae a ae 37,796 36.738 305,304 235,200 292 292 
Term RR Assn of St L Mch 152,256 100.467 98,935 86.770 31,909 25,461 17,429 11,393 40.366 21,000 75,998 77.163 
July 1 to Mch 31... 1,184,825 866.673 875.488 888.171 276.729 237,827 135,455 104.805 254.610 192,738 756,332 800,238 34 26 
StL MchBdg&Tm_Mch 107,774 76.471 87,105 OMe aces ee eae. ae 700 4,300 77,405 37,320 
July 1 to Meh 31_... 829,133 655.522 573.789 STR See ee TR cece Soe 57,645 40,133 516,143 331.715 9 9 
Texas & Pacific___.-- Mch 989,076 985,252 324,624 162,170 1,924 3,324 —3,172 —964 44,763 41,648 276.688 119,558 
July 1 to Mech 31... 8,354,501 7.860.974 3.848.499 3,543,451 33,569 40,594 —25,463 —19,415 435,647 500.388 3.387.389 3,023,646 1.884 1,884 
Denison & Pac Sub_Mch 1,622 3,451 ow chee Cam, ees Oe 80 6 -—1079 2.771 
July 1 to Mech 31... 15.701 tee ee Ee nce. antes Ses 720 700 —11,228 —12,304 7 7 
Opclousas G & N E_Meh 9,491 POR? Ae OS RON ces fla Cc a SES cae —3,391 2.611 
July 1 to Mch 31..-- 78.440 : e~ “ER NORE = coca tC Sue esd > sede 927 16 -—19,.037 —15,933 57 57 
W’th Min W&N W.Mch 7,683 1.707 Re 2. SRS Sh eR lee peas 296 508 1,411 4,760 
July 1 to Mch 31_.-. 57.765 6s 61 46.218 DE cence sae eer eek Seabee 3,345 4,575 42,872 54,748 41 41 
Texas Ark & Louis’a_Mch 857 1,356 412 SME) senses “sawbby!  uclueeae< kh oaiiabmo! 5 cumimie | eae 412 78 
. July 1 to Mech 31... 8.773 9,887 4,307 3,284 <wcusett JO¢MBMahe. wages" ciebeso. eenaey xc: ieee 4,307 3,284 7 7 
exas Central___--.-.- Mch 59,281 81.588 20,123 RA cede. -" SES ecadeee = coated 2,137 2, 17, 6.773 
July 1 to Meh 31-... 557,037 639,096 269,261 See. ban ekal. Cae ee aa a n res of br ie 286,013 268 268 
Texas Mexican _._.-_- Mch 20,557 Bi ges 4,809 Re. svsolee 2): scebet : ocean 6 papain 1, 1, : 1,496 
July 1 to Mch 31.... a 974 149,954 < 38,675 SRS Oe cE - | RO. Se. eeu 32 136 t+) 3.544 161 161 
Texas Midiand.-__-_-_- Mch 4,309 By 33 ee Bee Gerd) Se! SE. CRP mecca) | sce L. 1, —5.516 —12,391 ; 
« July 1 to Mech 31_... gaa 723 92.875 FO. GOES. . che Oh, . SRO oS on Sy 11, 8 12 os ai ere 57,778 12° 125 


For index to pn not appearing in alphabetical order, but given under some.other system, see last page. 
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NAME OF ROAD 


Texas Short Line....Mch 
July 1 to Mech 31... 
Texas Southeastern... Mch 
July 1 to Mch 31_.-- 
Thornton & Alexan..Mch 
July 1 to Mch 31... 
Tidewater & Western. Mch 
July 1 to Mch 31_... 
Tionesta Valley~-.-.-- Mch 
July 1 to Mech 31.... 
Toledo & Ohio Cent_._Mch 
July 1 to Mech 31.22. 
Toledo & Western... Jan 
July 1 to Jan 31_... 
Toledo Ang & West..Mch 
July 1 to Mch 31_... 
Toledo Peoria & West Mch 
July 1 to Mech 31_... 
Toledo St L & West..Mch 
July 1 to Mch 31... 
Chicago & Alton_..Mch 
July 1 to Mch 31... 
Toledo Southeast... . Feb 
July 1 to Feb 28... 
Toledo Terminal. --.-.. Mech 
uly 1 to Mch 31.... 
Toluca Marg & North. Mch 
July 1 to Mech 31.... 
Tomahawk & Eastern Jan 
July 1 to Mch 31...- 
Tombigbee Valley___. Jan 
July 1 to Jan 31_..- 
Tonopah & Goldfield. Mch 
July 1 to Mch 31___. 
Tonopah & Tidewater Mch 
July 1 to Mch 31... 
Bullfrog Goldf--_-_- Mch 
July 1 to Mech 31__.. 
Trav C Leel & Manis. Mch 
July 1 to Mch 31.... 
Tremont & Gulf-_____ Mch 
July 1 to Mch 31... 
Trinity Valley & Nor.Mch 
July 1 to Mch 31_... 
Trinit Mey 4 South_ Feb 
July 1 Feb 28.... 


Tuckerton _____..--- Feb 
July 1 to Feb 28___- 
Tuskegee 


Mch 
Suly 1 to Mch 31_... 
Twin Buttes_-____-.--- Mch 
Rnd I to Meh 31... 
eati., Sctdin ae aidan Mech 
"tee 1 to Mech 31_..- 
Ulster & Delaware__.Mch 
July 1 to Meh 31_-._. 
Uit Th Ark & Miss _.Mch 
July 1 to Mch 31... 
Unadilla Valley_-___- Mch 
July 1 to Meh ss eee 
Unicoi Ry_ Mch 
July i ‘to Meh 31-_- 
Union & Glen Springs Meh 
July 1 to Mch 31 
Union Pacific___..-- Mech 
July 1 to Meh 31_..- 
Ore RR & Nav Co..Mch 
July 1 to Meh 31_.-- 
Oregon Short Line. Mch 
July 1 to Mch 31_.-- 
Total Company... Mch 
Poet 1 to Mch 31.... 
Sahelian es Meh 
hae 1 to Mch 31_... 
Oregon & Wash_-_-.Vch 
July 1 to Mch 31_... 
SanPed Los A&SL_Mch 
July 1 to Mch 31... 
Union Ry (Tenn)-_...Mch 
July 1 to Mch 31 
Union Spgs & North. Feb 
July 1 to Feb 28.... 
Union Terminal _ - ---. ch 
July 1 to Mch 31.... 
United States Steel Corp— 
Bessemer & L E__.Mch 
July 1 to Mch 31_... 
Southern_.Mch 
July 1 to Mch 31..._. 
Dul & Iron Range-- hich 
July 1 to Mch 31... 
Dul Missabe & Nor. Mch 
July 1 to Mch 31... 
Elgin Joliet & East.Mch 
July 1 to Mch 31.... 
Elw’d And & Lapel. Mch 
July 1 to Men 31..--. 
Etna & Montr-----. Mech 
July 1 to Mch 31_... 
Johnst’n& St’ yCr’k. Mch 
July 1 to Mch 31__.. 
Lake Terminal _--_-__ Mch 
July 1 to Mech 31..-. 
McKeesp’t Connect Mch 
July 1 to Mch 31..-- 
McKeesport Term __ Feb 
July 1 to Feb 28 .._ 
Mercer Valley _-..-- Mch 
July 1 to Meh ee 
Mt Pleas & LatrobeMch 
July 1 to Mch 31.... 
Newb & South Sh..Mch 
July 1 to Mech 31.... 
Northern Liberties. Mch 
July 1 to Mch 31.... 
Pencoyd & Phila_-.. Feb 
July 1 to Feb 28.... 
Pitts & Ohio Valley Mch 
pwd : Meh 31...-. 
St Clair Term _.---- Mech 
July I to to Meh Slide. 
Union RR (of Pa)..Mch 
Jialy 1 to Mech 31 
Wauk & Miss Vall. Mch 
July 1 to Mch 31 


nee bee EARNINGS TOTAL EARNINGS 


= 


2,316 1,387 
22.164 13,656 
7,117 8,666 
72,535 58,384 
4,836 3,811 
28,361 27,712 
5,170 4,541 
43,222 :020 
18,325 11,676 
171,017 130,621 
341,090 210,147 
2,687,108 2,654,105 
6,063 4, 
52,223 51,745 
296 771 
8,163 13,528 
64,431 60, 
549.530 507.480 
265.747 — 239,57 
2.336.737 2.044.489 
778,920 _ 693.026 
6.421.212 5,957,628 
1,199 667 
11,322 6,795 
5384 3,616 
31,618 27,233 
1,407 2,443 
12.342 9,231 
5-498 9,795 
36,571 32.435 
2,395 089 
453.989 511.326 
26,154 922 
288 242,780 
5,161 11,296 
59,731 87.745 
408 2, 
9,521 15,477 
927 16,449 
164,102 4,636 
1,727 1,695 
24,637 16,193 
1,713 2.646 
15,562 21,692 
3,434 1,693 
22.046 18.703 
2,052 2,432 
15,862 17,243 
13,431 1,90 
1964 17,512 
25,039 17,993 
200.816 147,672 
47,110 193 
483,778 447,545 
1,302 444 
8,219 5.775 
3,579 3,361 
30,289 26.236 
a 
.—l—r 
2,645 2.273 
25,052 22,362 
3,113,653 2.634.464 
28,473,819 25.097.333 
795.453 _ 699.876 
7.208.933 6,583,591 
1,170,946 1.069.773 
10,627,313 9.395.959 
5,040,052 4.404.113 
46.310.065 41,076.883 
1,414 1,366 
14,876 15.877 
59.403 2.020 
119,780 5,019 
202,365 392,158 
2,835,895 3.082.305 
‘L412 1,506 
16.003 19,282 
416.452 259.781 
5,292,101 4.070.041 
91.779 73.799 
6.536.852 4.705.750 
110,291 80.137 
8.964.741 6,673,460 
817; 582,851 
6,452,239 4,544,842 
23 a4 
3,683 2,205 


46 
494 
140 

1,823 


196 
2,040 
1,115 
9,990 

974 
9,457 

43,242 
466,431 


12,046 
103,617 


31,757 
343,516 
303,207 

3,147,874 


276.708 
3,218,445 
334,272 
3,876,529 


1,395,968 
15,342,410 





MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT'N EXP’S 
TRANSPORTAT'N 


1,089 
8.743 
2,924 
23,449 
1,957 
11,143 
2,047 
18,100 


6,559 
46,799 
119.708 
1,023,021 
9,419 
73,175 
252 

4,651 
39,647 
325,968 
107,646 
929,164 
443,136 
3,585,871 
804 

4.071 


17,765 
149.410 
1,893 
16.399 
523 
3,583 


1,729 
12.630 
24.858 

219,555 
11.659 
98.569 

4,882 

48.608 


1,263 
12.917 


4,655 
39.059 


1,111 
7-183 


61 799 
1,158,817 
65.449 
1,288,457 
291,448 
2,146,329 
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251 
9,684 
2,362 
18,382 

1,304 
9,819 
2,097 
18,230 
4,008 
37,661 

101.307 

1,057,545 
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NGER inci. Other Revenue Way & Structure Equipment TRAFFIC 
This Year Last Year This Yor Last Year This Year Last Year ThisYear LastYear ThisYear LastYear ThisY’r LastY’r This Year Last Year 
$ $ $ $ 3 $ $ $ 3 $ 3 $ $ 3 
57 2,366 1,444 474 216 576 70 Pt i dateate 
623 22.742 14,383 3,581 2,769 2,644 459 131 sks 
165 7,578 8.909 4,606 1,548 1,270 1,200 11 28 
1,856 77,222 62,648 20,850 11,113 9,143 10,002 252 181 
164 5,174 4,020 835 1,234 520 ED. ekdde °~ x dele 
1,991 31,564 30,874 7,270 8,996 5,218 4,290 cas owen 
994 7,047 6.219 2,593 1,076 1,052 813 107 101 
9,893 60,225 53,962 17,451 15,318 7,927 7,547 892 908 
929 19,871 12.751 3,383 2,594 1,740 1,803 120 82 
7,872 187,653 140.098 35,117 33,204 17,317 18,465 1,072 819 
40,317 397,122 259.939 53,055 30.633 67,646 54,275 5,345 5,750 
468,021 3,285,488 944 433,765 434.560 535.748 525.210 50,310 48,678 
11,532 20.468 18,158 2,107 1,581 2,012 1,253 333 208 
95.105 174,593 161,299 14,717 12,166 11,846 12,430 1,988 1,484 
ce 296 771 377 263 38 24 8 2 
i 8.163 13,528 3,885 2,337 639 145 34 117 
29,384 101,425 94,299 4,989 14,898 19,144 20,171 2,944 2,101 
291,667 906.887 842.354 146.242 136.876 154.458 169,075 21.598 606 
31.185 316,479 288,900 36,651 25,233 44,051 31,917 7,89 6,095 
352,992 . 4 346 2.575.344 334.251 283.054 418.929 337.754 66.916 51,539 
74,335 492 1.060.119 99.873 98.986 142.159 126,339 39.817 42,630 
2,912,290 10:374.308 9,654,524 1,207,211 895,434 1.201.636 1.087.093 355.354 354.398 
hitch 1,199 667 10 27 37 St sbhese. “obawes 
11,322 6,795 496 124 683 2,068 es 
epee 31,141 23,662 4,001 3,080 2,244 2.915 238 274 
Pee a 254,991 206.973 41,201 33,950 26,384 26.673 2,454 2,482 
382 6,209 4,447 1,329 1,143 504 173 212 
3,522 39,642 34,633 9,891 10.814 5.472 5,195 1,626 1,336 
92 1,523 2,557 lll 943 258 61 25 32 
739 13,272 10.171 1,186 3,789 1,788 601 247 240 
1,424 7,002 7,664 993 1,509 426 918 218 101 
10,336 47,661 45,403 7,379 7,933 4,147 4,567 1,345 172 
3,537 66,267 69,294 5,527 6.136 10.746 8.499 2.315 2,031 
146,307 598,395 698,291 55.763 69.389 80.827 88.529 23,354 16.745 
9,457 34.843 42,203 7.598 6.392 3,098 3,862 2.023 2.693 
76.049 310.765 33,570 59,558 60,294 24,641 29.811 21.052 20,098 
5,822 9,157 17.765 2.372 3-411 1,234 ° 2,178 928 1,484 
41.815 91,800 134,409 22,311 30.081 15,004 16.564 9,692 10,216 
1,838 4,321 634 451 298 Me. Swaiten Sladws 
10,155 25,669 31,015 5,177 4,270 3,482 4,809 5 2 
1,237 25,261 18,010 7,825 9,208 2.380 2.711 1,154 564 
11,674 180.416 159,375 69,686 76,811 26.106 27.523 5.228 4,491 
Pee es 1.960 1,695 1,164 434 360 81 a «wtatda 
eae. 26.467 16.193 7.164 6.004 3.387 389 rr ee 
102 1,865 2,888 990 eee 2 7 ois 
1,106 17,447 23,589 4,884 5,162 3.974 3,005 82 2,827 
1,213 4,820 3,113 1,099 1,020 206 ee eee 
24,464 53.720 46.611 13.389 10.770 2.126 Re Sevan.) esas 
702 2,828 3.165 254 325 71 Rock “-ebasbet oskeed 
8,274 24,752 26,220 4,000 2.841 3,239 oe cass chide 
122 14,205 2.115 411 967 230 ie ae Se eee 
1,557 68,559 19,864 4,173 7.166 4,077 801 10 76 
972 26.626 502 2,652 3.584 3,587 2.256 158 50 
8.444 214,720 161,159 23,765 33.333 28.077 21,672 784 590 
3,500 66.246 89, 7,544 7,089 13,103 11,821 898 1.038 
264.091 798,494 748.231 97.407 90,810 107.736 854 10.697 9,280 
180 1, 624 950 344 3 a “sith.  skauen 
1,847 10,443 7,623 6.275 5,632 1,707 69 = 
890 4, 4,568 945 997 545 472 aceon 
8,671 41,619 37,686 8.905 9.680 5,144 3.964 231 240 
aww 100 ae "gil Seep 109 ais i. sawed 
mS oe 663 ~unmae 1,702 Beets 177 aes , eee 
309 3,123 2,630 11,90 585 1,474 ee iris.” aieihien 
3,593 30,004 26,531 8.733 7.231 eo 1, on e: cahiekes 
667,843 4.264.978 3.606.243 591.926 226.360 572 423,554 109,800 98,312 
7,298,530 Site 35,293,251 3,895.585 3,198,284 4.320, 88 3,681, 3s 1010. 877 754.545 
+257 1,113,671 999.486 219.567 107.372 131.557 77.850 24.276 27.058 
2,509,743 11.086.174 9.659.841 1.289.597 967.530 1.002.999 656.683 = 515 gee 
289,253 1.631.211 1.445.359 229.707 79.629 208,658 167,663 22,064 198 
2,949,397 15,405,644 13,132,932 1.547.926 1.108.985 1.471.431 1,251,166 243, ~- 18 933 
1,195,353 7.009.860 6.051.088 1.041.200 413,361 912,911 669,067 156.140 4,568 
12,757,670 66.541.309 58,086,024 6.733.108 5.274.799 6.794.989 5,589,164 1517,.587 1122. 337 
977 2.673 2.468 3.215 3,330 336 222 124 121 
26,705 39,869 44,277 16.691 14,502 2.578 2.273 1,109 1,006 
53 116,571 2.073 13,593 552 2,587 24 S.  Sae 
120 263.760 5.140 33,885 1,898 5,529 74 25,040 9 
208.515 289,401 638.389 181.703 65.197 70.555 91,576 17,558 29,495 
1,847,066 5.004.504 5.275.747 1.016.607 791.945 857,898 726,152 224,963 222.415 
poe ES 19,860 5,971 2.536 »274 1,277 ee 39 
ase 132,636 52.427 20,356 19,240 Cr274 6.787 24 41 
76 1,521 1,587 162 187 175 259 73 98 
1,234 17,221 20, 2,892 2.585 1,313 2,585 705 649 
oeetas 376 1,368 210 206 59 BP Kittin Wiakseane 
ee 5,245 8.176 1,646 1,839 1,875 oF wit. seen 
19,597 — 449,415 284.410 53.584 42.897 105.162 82, 7,841 7,079 
229.7 5.620.943 4,347,507 540.899 436.380 955.039 854.010 66.029 54,536 
picuee 12,573 5, Cri61 4,234 DEE <escdes  <dienn 
Sates 135,590 14,011 28, 8.447 24.437 a aed 
21,347 125,661 100.152 61,671 ‘630 47,973 38,675 395 390 
171,592 6,809,623 4,938,127 080 585.542 498.963 400.804 3,187 3.618 
, 152.868 117,190 69.748 59.672 79.435 46,261 1,214 1,728 
268,979 9,344,988 6,984. 789.872 166 780.987 657.249 13.626 11.806 
155 881,458 641.157 69,240 43,342 167. 110,252 4,467 4,162 
462 6.991.803 4,880,010 659.110 437.889 1.344.621 967 37,603 33.715 
nae. 2,285 2.781 1,169 357 161 Sen “deaies — délnityin 
osten= 15,288 9,816 4,198 1,969 1,351 WE ikiehe aise 
sealapeei 6,804 1,267 1,686 317 434 et sien. satan 
avers 50,032 4,609 19,197 1,104 5,319 1,014 Se 
Sateen 1,546 1,051 254 1 163 Bi timins. - <aptelns 
ath kei 12,909 9,432 1,284 236 1,269 DMT (isasds= natal 
ere 50.291 23,600 9,994 4,130 11,367 BES oceneee cman 
ae she ot 430.020 215,870 51.128 32,124 7 TE Ea 
noite S997 206. 428 ©1078 4272 AMR ...... «..--- 
pes ae 213.619 250,843 16,646 ae ee | ee > | eee 
ainan 1,282 539 120 320 89 BAe Saks. siceen 
Lae ee 10,494 5,254 2,059 1,676 603 ee Suwde-  “<pakou 
saan 14,972 7,058 2.880 2,707 1,146 Sea ae eS ree 
awidatee 135.147 31,340 31,224 11,094 11,709 5.744 Dee cocci 
wosmo 253 274 948 79 40 ME ith Gets © dicaboi 
aici 3,725 2.240 2,604 1,003 360 2 eee s 
294 53,286 42, 5,005 2,339 15,116 eGo. dalla 
562 441,906 374.741 S7ee. SWSe 115.2396. 868509 -...... --.... 
Peer er 2,470 42 585 115 717 re 
bce 24,943 1,117 4,826 1,859 7.106 RUE Sekkaas sane sh 
---+e0 3,701 1,839 1,101 1,120 359 Een 20 
ormnee 32,256 16,524 9,361 10,250 3,363 Ga ccs3s 20 
Salon = 3,596 77 3.314 14 616 Guha. | aabBen 
eunece 25,040 2,282 16.579 56 3,379 2,074 10 2 
én dile= 7.527 7.558 2.812 1,061 3,949 8 Ro ee 
— 150.261 149,885 003 15,565 24,027 Be: sesame 
isseee 269.022 145.935 22,545 32.459 54,812 48,830 119 110 
anes 2,964,631 1,994,101 261.724 262,093 466.765 371,364 1,010 910 
Wiiaa oe 2,482 sae 430 1,274 416 Ht tes Sa ies noes 
an aaa tak 674 7,489 8,631 5.672 aad sic ahaa a 


26.67 28.469 
For index to roads not appearing in alphabeticaliorder, but gi 


6, 
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May, 1910.] RAILWAY EARNINGS 29 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
inel. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
z $ 3 3 $ 3 g 8 eee $ Ss Year Year 
Texas Short Line....Mch 2.430 600 —64 ee er ee! ee 85 83 —149 761 
July 1 te Mech 31_... 19,344 13,842 3,398 Oar (sasess “< Sdacun! SAneewNT |. eonewes 765 747 2,633 —206 9 9 
Texas Southeastern. .Mch 9,652 5,494 —2,073 SAME saccud) asdaugal . seee@a, . eenate 96 85 —2,169 +329 
July 1 to Mch 31_..-. 58,119 42,255 19,102 SEE 8 enced ©! ccmdeD. Seeeba ... osawes 799 765 18,303 19,627 27 20 
Thornton & Alexan_.Mch 3,469 3,300 1,705 ae See ee ee 63 42 1,641 677 
July 1 to Mch 31_... 25,199 24.708 6,364 Gee 5 awcchia)° ectalln s Sueden!  ceccee 573 383 5,791 5,782 22 22 
Tidewater & Western. Mch 6,655 4,917 392 BS gas aki’) 4’ ac eab Wises 5)) oacad 335 321 5 980 
July 1 to Mch 31... 52,457 51,148 7,768 RE nada.) chia n ae egae >. ona oeen 2,981 2,957 4,787 —143 9 92 
Tionesta Valley. --.-.-- Mch 12,478 8,840 7,393 3,911 > eae!) le cee ks hetee 7) sasdal 450 450 6,943 3,461 
July lto Mch 3i.... 104.720 93.298 «2.932 (eee tite Sesto: + ae 4.056 3.954 78.875 43.249 85 85 
Toledo & Ohio Cent__Mch 251,761 197,181 145,361 2-758 1,275 3.139 —3,864 1,511 14,971 13,599 126,525 50,670 
July 1 to Mch 31.... 2,101,756 2,113,944 1,183,732 1,115,000 109,840 63,908 54,729 24,515 128,866 124,505 1,109,595 1,015,009 440 440 
Toledo & Western .. Jan 17,617 13,418 2,851 Meee) ssctes. sceaee e > seatee. «cagale 1,100 1,200 1,751 3,540 
July lto Jan31_.... 120,443 100,433 54,149 ene ne 8 ae eee a ve 8.100 46,449 52,766 74 74 
Toledo Ang & West_.Mch 825 1,185 —528 — a . er 36 —582 —129 
July fto Meh 3i.... 10.651 «211.328 «2,488 «= «2,200 8 omens ica 2,887 632 420 3121 4667 10 10 
Toledo Peoria & West Mch 79,960 76.969 21,465 MEE ssctee << scene echekelae a 6,000 4,800 15,465 12,530 
‘ July 1 to Mch 31.... 9 aS TR ners ee 43,000 37.200 187.183 131.521 247 247 
Toledo St L &West__Mch 205.102 174,541 111,377 PS wecdiu*- code sae. |. <3 13,900 11,500 97,477 102.858 
July 1 to Mch 31.... 1,828,087 1.628.218 1.025.309 947.12 --.-.-- ------  --- a +$4a 111,800 103,500 913,509 843.626 450 450 
Chi & Alton...Mcli 755,944 — 657.209 416.547 — 402.910 11,394 0.990 1, —1,094 49,000 30,000 368.911 — 371.816 
July 1 to Mch di... 6.626181 5.708.828 3.748.142 3.945.695 111.483 103.930 —10.814 8.809 322.000 270.000 3.415.327 3.666.885 998 998 
Toledo Southeast_-.-.. Feb 904 443 294 eS Or eee Lae 17 17 277 206 
July 1 to Feb 28_... 5,333 4,150 5,988 SHES f, ecadds), "epee SSGee) ) mocdus 112 64 5,876 2,580 1 1 
Toledo Terminal _-.-- Mch 25,224 542 5,916 SA wepean nee “So ake) acess 1,729 843 4,186 2,277 
July 1 to Mech 31__.. 235,554 190,328 19,436 Fe Pee eee). ae eS rere 13,627 8,938 5,809 7,706 31 31 
Toluca Marq & North. Mch 4,289 3,951 1,920 WE? SC dobnd | i) Bebe AOA eee Ca wake 345 342 1,574 153 
July 1 to Mch 31... 35,952 34,865 3,689 ME!" ansded jc Cee OO akobue sie Bosbee 3,106 3,084 583 —3.316 31 31 
Tomahawk & Eastern Mch 920 1,620 602 ME -.csced St. cae suka anwkee - .cuedad ) onoshe 602 937 
Ce... Wc Ec, QO | 7-32. |; ate sosees | Stake DM IKE 5.89 2340 20 20 
Tombigbee Valley.... Jan 3.980 5,181 3,022 BR | acowcd) + Sek wives sisal 161 161 2,861 2,321 
July 1 to Jan 31__.. 30,302 29.356 17,359 16,047 at aeas oad 0-4: angie 1,127 1,127 16.232 14,920 62 62 
Tonopah & Goldfield. Mch 49,211 48,124 17,055 cS Eee: |. eae 34 2,900 1,630 14,154 19,573 
July 1to Mech 31_... 429,917 546.433 168.478 151.858 # -----. iF Seer 576 26,644 35,897 141,833 116,537 109 109 
Tonopah & Tidewater Mch 25,610 26.784 9, Twine 2. Se ce eedeen Sean 1,451 1,819 7,780 13,599 
July 1to Mech 31.... 214,650 218,170 eee eS on ate LEER eeena: 5 a wnain 14,511 15,864 81,603 99,534 180 180 
Bullfrog Goldf __--- Mch 10,091 15,941 —933 BAS © neo cabt ON} ak ce ee Ss) eee 1,113 668 —2,047 1,155 
July 1to Mech 31_... 101,772 125.491 —9,971 ere eee. ape, ea eny 11,583 7.134 —21,554 1,782 83 83 
Trav C Leel & Manis. Mch 2,215 3,380 ~—e aa re ee a ce ee —377 941 
July 1 to Mch 31___- 22,498 24.438 3,171 eee ae oe? Eee Se coe 3,171 6,576 29 29 
Tremont & Gulf____- Mch 17.729 17.857 7,532 Me 2cc8s 4S Oak pee eoeeete 250 250 7.282 —96 
July 1to Mech 31__.-. 148,345 166,196 Sete: PG. +-. ks ee cee 5 ee 2.250 1,550 29.821  —8,371 102 98 
Trinity Valiey & Nor. Mch 2,875 1,336 —914 ee es ere SY eae 38 30 —953 328 
July 1 to Mch 31__-. 20.447 13,946 6,020 SUS o~. tu NY cee alicgee i. senkee 350 270 5,669 1,977 10 10 
Trinity Valley South. Feb 1,808 1,530 56 Pere sae ae ee 65 65 —8 1,292 
aval 1 to Feb 28.... 16.816 18,980 630 0 eee eee ee eee 204 592 426 4,016 6 6 
Tuckerton __._..-.-- Feb 3,623 2.969 1,196 Meee: .. 2280) so RE eee Ace 393 292 803 —148 
aay lto Feb 28... 35.967 32,047 17,753 SAE? 2 ~ eee eer 79 2.543 2,392 15,209 12,250 29 29 
Tuskegee _____-..-.-. Mch 566 1.294 1,261 Lan, | esas { ccadeahi?:. 26<0R Onna 114 114 1,146 1.755 
Suly 1 to Mch 31__.. 17,454 12,292 7,298 1 err gers ae eer 1,034 988 6,263 12,939 6 6 
Twin Buttes_-_.....-- Mch 1,183 1,801 13,022 a. <anieh -s2atees ote. sce 197 157 12,824 156 
July 1 to Mch 31___. 15,033 15,947 53,526 DW 3G eh a “ete > cea 1,749 1,416 51,777 2.499 28 28 
ee eee Mch 15,980 11,492 10,646 8.010 8,687 6,041 1 —1,076 611 526 10,052 6.406 
July 1 to Mech 31_.-- 114.629 107,809 100,090 53.349 62.590 51,917 —13,171 —20,313 5.926 4,990 80,992 28,046 54 54 
Ulster & Delaware__.Mch 56.663 60.721 9,583 28,882 451 509 18 —2,071 3,200 3,000 6.401 23,811 
July 1 to Mech 31.... 560,651 520,041 237.843 228,190 4,705 4.976 1,026 —1,317 28,800 27,000 210,069 99.873 128 128 
Ult Th Ark & Miss___Mch 1,912 799 —373 ED; osha { 5 SUM ae aoceee 40 60 —413 —234 
July 1 to Mch 31__--. 12.875 Se PR Swoon, > Seep wcoGen tS acca 360 540 —2,792 —2,945 24 24 
Unadilla Valley----- Mch 3,066 2,965 1,741 (t See ae ee ee 175 175 1,566 1,427 
July 1 to Mch 31_..- 29.418 27.822 12.201 BE. wnaced: Oo andes) en oe 1,575 1,575 10.626 8.288 19 19 
Unicoi Ry_-.-_-------- Mch Seema — Ieee pe oe ee eee ee er eer ee ee 
July 1 to Mech 31___- Meee iS Jakeks ESS. cake So) maces) (0 seagate [4 Kec i asada ~sains «0aeee —i ee > shuns Re: ake 
Union & Glen Springs Mch 4,467 2,621 —1,343 | ee Ome es Pee 98 91 1,442 81 
July 1 to Meh 31___- 24.706 21,578 5,298 A.SEB. °.- wccece Se See oun 968 753 »329 4,199 19 19 
Union Pacific. ....._ Mch 2.506.049 ) F Hal 749 1, 758. 928 1,821,494 398 182 —17.205 030 123,250 111.783 1,618,473 1,704,680 
July 1 to Mch 31_._. 19,846,499 16,895 ,202, 8,397,364 718,065 557.659 —40.426 —16.881 1.174.776 986.069 18.987.788 17.394.412 3.411 3,309 
Ore RR & NavCo..Mch 803,919 533,582 309.751 465,903 31,897 35,773 —3,444 —354 59,301 68.985 247.005 396,563 
July 1 to Mch 31___. 6,398, 4,731,094 4.688. 4,928.747 313,030 341.854  —3,596 —22.739 497.626 473,352 4,186,857 4.432.655 1.476 1.326 
Oregon Short Line.Mch 922,185 588.759 709.026 — 856,599 28,641 14.448 —3,221 —1.596 55.416 50,000 650.389 — 805.002 
July 1 to Mech 31__.. 6,954,444 5,330,106 4 451,200 7.802.825 258.148 140.083 —3,318 —1,472 532,276 448.047 7.915.606 7.353.305 1,508 1.455 
Total Company_-.Mch 4,232,153 2,907,090 777.705 3,143,996 132,936 106.403 —23,870 980 237,96 230.768 2,515,867 2.906.245 
July 1 to Mch 31___- 33,199,037 26,957,087 Pe 31,128,936 1,289,243 1.039.596 —47,340 —41,092 2,204,678 1,907,468 31.090.251 29.180.372 6.395 6,090 
Swe 2525605225. Mch 6.409 5,024 —3.736 —2,555 1,227 1,324 1,364 381 256 —3,237 —2.429 
July 1 to Mch 31._-- 38,574 34,483 1,294 9,793 12,785 12,818 3,558 3,202 3,219 2.093 633 10,902 28 28 
Oregon & Wash_-_-Mch 87.358 1,242 29.213 831 Kr ee ne 3, 64 25,600 766 
July lto Mch 31__... 225,810 3,957 37,950 1,182 GHD --<kes = a 10,930 64 24,506 1,117 191 6 
SanPed Los A&SL_Mch 422,518 — 409.311 —133.117 — 229.079 5,768 9,395 843 —3,312 22,431 303 —154.706 202,462 
July 1 to Mech 31___. 3,952.9 3,633,853 1.051.582 1.641.893 116,961 84.654 —15,.687 —23,124 217.226 215,188 818.668 1,403,580 979 1.099 
Union Ry (Tenn)....Mch 18.644 7,685 1,216 i a rc eee dee 769 789 447 —2,503 
July 1 to Mech 31... 124,133 73,553 Cae: ke et. | Sk Secaen eee 6.923 7,102 1,579 —28,228 20 18 
Union Spgs & North_ Feb 1,275 1,483 246 are eee te ee ey 60 60 186 44 
July 1 to Feb 28___- 12,568 14,127 4,652 Ge i --.b6s..) | = wage ee fe Lae 480 480 4,172 6,015 7 7 
Union Terminal ___._.Mch 805 375 —429 992 See BR so oe 512 512 —T711 480 
July 1 to Meh 31_.-- 7,950 4,600 2,705 3.576 y Pee es Sa sake 4,608 4.608  —5.523 —1,031 4 4 
United States Steel Corp— 
Bessemer & LE_..Mch 298,307 247.954 — 151,107 SA ee? |? wang Si. See evans. "ot eaee 6.000 6.000 — 145,107 30.456 
eee 06> Men. Si. Sa. ee «APE -e nee | eee | Kea enn 87.210 73,000 2.493.358 1.640.832 201 201 
Donora Southern__Mch 13,124 4,296 —550 RR Se ae eee | 127 25 —678 750 
July 1 to Mech 31-.-. —:117,581 = 32,190 ~— 18,009 —18,179 vo. meng’ = Sheammer a soe aay 1,562 225 16.447 —18,404 4 4 
Dul & lron Range__- Mch 179,943 127,027 —54.281 —26,875 Cr6 534 —4,427 —2,598 5,097 4,441 —63.807 —33.915 
July 1 to Mch 31_-.. 2,536,343 1,945,540 4.273.279 2,992. a 47,980 55.271 9,245 2,093 322,378 200.484 3.960.147 2.794.195 168 167 
Dul Missabe & Nor-Mch 225,973 177,267 —73.104 —60.0 2.1 2. —807  —2.842 6,207 4,900 -—80.118 —67.818 
July 1 to Mch 31... 2,982,955 2,379,194 6,362,032 Pi ats 66,246 80,741 27.284 31,553 460.260 284,609 5.929.056 4,352,123 293 281 
Elgin Joliet & East. Mch 544,325 343,929 337,133 DE. << cgh too Qe ne << shee 22,450 13,500 314.683 283.728 
eu Seo eee Sh. 4S sl ee: LT ORINE  ----00 spe 4 Sete Sees 136.450 113,500 2.528.754 1.648.674 780 742 
E|w'd And & Lapel_ Mch 2.065 1,370 220 Rees 22255 SE Seema Se ae 108 95 111 1,315 
July 1 to Mch 31___. 12,099 8,750 3,189 RIOD 52> ~~ ste) tithe nel ck anid tp > wanes 1,117 1,003 2,071 62 1 1 
Etna & Montr_____ Mch 5,484 2,031 1,319 PG apt oo RN oc htemgec, ~ enone 50 50 1,269 —814 
July 1to Mech 31_... 551,882 i a “OA nck, mS Cakeene ss ok 550 400 —2,.399 —3,443 2 2 
Johnst’n& St’ yCr’k_Mch 1,421 785 125 Se je 8S eR eee 50 50 75 215 
July 1 to Mch 31___. 9,562 6.249 3,346 SSM. neates- >, “aeeien Nee caer nies 450 450 2,896 2,732 1 1 
Lake Terminal --_--__ Mch 38.355 19,528 11,936 Ce | <s<eee, SR ae vee ee 814 970 11,121 3,101 
July 1 to Mech 31__.. 277,817 ~=—-187,501 152,202 SR so <ase 2 | sania Semen. 5 eee 6.393 6.575 145,808 21,794 12 5 
McKeesp’t Connect Mch 20.418 17,253 5,319 a Skies. ~Sa e.g ees Gace 633 220 4,685 15,131 
July 1 to Mch 31..-. = 155,689 +=: 151,410 57,929 7 sek | ee Shanes awe aes 7,141 1,428 50,787 98,004 7 0 
McKeesport Term. _ Feb 700 3,181 OR ---0keto eSB Ee sede, Seceas 13 13 567 .—2.655 
July 1 to Feb 28.... 6.205 8,184 SCRE © Sesame ap RS rs PE hace pe: 78 139 4.210 —3,070 0.43 0.43 
Mercer Valley ----- Mch 13,357 7.992 1,615 “= oat) | swage eo SiS ccene 85 75 1,530 —1,008 
July 1 to Mech 31. __- 120,334 38.798 14,813 PRES, <<) mse) ) ee EEN IR sg ae RE, ni cin ae 705 735 14,108 —8,192 3 3 
Mt Pleas & Latrobe_Mch 1,265 256 —1,011 Res See eee aor eare 15." Sh epee 5 5 1016 12 
July 1 to Feb 28_.-. 4,652 2,546 —927 Ws. nociun.S:  waReenOOy. wales > xan 45 51 —972 —357 1 1 
Newb & South Sh__Mch 41,164 30,759 12,122 RE oak SG 500! Ser GC) oka ee woeke 1,282 1,125 10.839 10,655 
July 1 to Mch 31. 319,038 274,751 122,867 EL: sncleaaa)- sce eS aSaeaie tm aeeien 13,122 10,710 109,745 89,279 13 11 
Northern Liberties_ Mch 4,131 887 —1,660 GE eos¥ebuh: ste Th > Sesh ce Sou 36 20 —1,696 —865 
July 1 to Feb 28... 37,239 8.666 —12,296 A conghw iit, wena? «capede : scabs 345 200 —12,641 —7.749 1 1 
Pencoyd & Phila-_-_ Feb 3,964 2,390 —263 MEE, nacehe, i nd GMB cooker Coney 18 35 —282 —586 
July 1 to Feb 28... 31,324 21,077 932 TEE encoun. asagahiy cena s. - sacdien 153 280 778 —4,832 1 1 
Pitts & Ohio Valley.Mch 7,478 ° 105 —3,882 MEE: nechip.-) i sane: (seek | weckie 25 30 —3,907 —58 
July 1 to Meh 31__-. 46.265 SAMee Shee. TUARE..  ---n0m..  -ochiin, neeeee © wcasee 225 269 —21,450 —1,441 13 13 
St Clair Term. _---_- Mch 12,393 Sime ee. OR as RR eee > adie 250 300 © —5.116 .. -—1,873 
July 1 to Mech 31... 104,895 91,226 45,366 GOG5e 3: .--Sies ;. . «Rees aeeeens | Uhennan 875 2,700 44,491 55,958 7 7 
Union RR (of Pa)_.Mch 191,601 167.482 77,420 —21.547 20,501 10.855 5,345 3.839 2,500 1,500 80, —19,207 
July 1 to Mch 31..-. 1,744,945 1,433,139. .1,219.686 560,961 175,625 86,173 41,999 9,309 28,841 22,000 1,232,843 548,271 31 31 
‘Wauk & Miss Vall_Mch 2,464 3,517 18 OSS sata! tt seen eee ene. |. awrenes 18 Sooke te teen 
July 1 to Mch 31__--. 26,321 27.674 352 BS rk. 2 nf CE. lee Re Oe. So nomen. eneens 180 795 TTR 2 fadhacd 2 2 


: 7 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXXxx, 








NAME OF ROAD 


United Verde & Pac..Mch 
July 1 te Mech 31.22. 
Valley Connecting. ..Mch 
a 1 to Mch oe 


VWORGN sucikcckus.. Mch 
July 1 to Mch 31_... 
Vicks Shrev & Pac_..Mch 
July 1 to Mch 31_... 
Vict Fisher & West..Mch 
July 1 to Mech 31...- 
Virginia & Car Sou__-. Feb 
: July 1 to Feb 28... 
Virginia & Kentucky. Mch 
July 1 to Mch Ri 
Virginia & Southw_..Mch 
July 1 to Mch 31_... 
Va Anthracite C & Ry Mch 
July 1 to Mch 31... 
Virginia Carolina__..Mch 
July 1 to Mch 31.._. 
Virginia Southern. __.Mch 
July 1 to Mech 31_... 


VOR Sec adtinece Mch 
July 1 to Mch 31.... 
A ee Mech 


July 1 to Mch 31.... 
Lorain & West Va_Mch 
July 1 to Mch 31... 
Pittsb Lisbon & W_Mch 
July 1 to Mch 31_... 
Wab-Pittsb Term_.Mch 
July 1 to Mch 31_... 
West Side Belt_.._..Mch 
July 1 to Mch 31_... 
Wheeling & L Erie. Mch 
July 1 to Mch 31_.-- 
Wab Chester & West_Mch 
July 1 to Mch 31... 
Warren & Ouach Val_Mch 
July 1 to Mch 31_... 
War Johnsv & S Riv. Mch 
July 1 to Mch 31.... 
Warrenton 
July 1 to Mch 31..-. 
Wash Idaho & Mont-Mch 
July 1 to Mch 31... 
Wash Pot & Chesap_-Mch 
July 1 to Mch 31... 
Washington Run__-_. Feb 
July 1 to Feb 28.... 
Waupaca Gr Bay..-_. Feb 
July 1 to Feb 28.... 

W Jersey & Sea Sh...Mch 
July 1 to Mch 31_.-. 
West Virginia Mid..Mch 
July 1 to Mch 31._. 
West Virginia North. Feb 
July 1 to Feb 28__.. 
Western Allegheny _--Mch 
July 1 to Mch 31... 
Western Maryland__.Mch 
Jan 1 to Mch 31 -... 
Georges Cr & Cum Mch 
July 1 to Mech 31..-. 
Western Ry of Ala_..Mch 
July 1 to Mch 31...-. 
Wharton & Northern. Mch 
July 1 to Mch 31_..- 
Whitcomb & Morris_.Mch 
July 1 to Mch 31_-.-. 
White Oak_.-_.....- ch 
Juiy 1 to Mch 3].--. 
Wichita Falls & N W_Mch 
July 1 to Mch 31..-.. 
Wichita F & N W of T Mch 
July 1 to Mch 31.... 
Wichita Falls & Sou. Mch 
July 1 to Mch 31_... 
W’msp’t & Nor Brch.Mch 
July 1 to Mch 31... 
Wilmar & Saline Vall_ Feb 
July 1 to Feb 28.... 


Wilson Northern ---- ‘eb 
July 1 to Feb 28.... 
Winfield __.....---- Feb 


July 1 to Feb 28.... 
Wiscasset Wat & Far. Feb 
July 1 to Feb 28... 
Wisconsin & Mich__._Mch 
July 1 to Mech 31_... 
Wisconsin & North.. Feb 
July 1 to Mch 31... 
Wisconsin & N W_...Mch 
July 1 to Feb 28... 


Wisconsin Central... Feb 
July 1 to Feb 28... 


Woodstock _..---.--- eb 
July 1 to Feb 28.-... 
Woodville -...-..-.-.-- Mc 


h 

July 1 to Mch 31-.--. 
Woodw & La Central_Mch 
July 1 to Mch 31... 
Wyandotte Terminal_Mch 
July 1 to Mch 31_-.-. 
Wyoming & Mo River Feb 
July 1 to Feb 28.-..-. 
Yazoo & Miss Vall_..Mch 
July 1 to Meh 31.... 
Yosemite Valley-_---- Mch 
July 1 to Mch 31..-- 
Youngstown & Ohio_Mch 
July 1 to Mch 31... 
Yreka RR h 
July 1 to Mch 31_.-. 
Zanesville & Western_Mch 
July 1 to Mch 31-.--- 
Zwolle & Eastern....-Mch 
July 1 to Mch 31---. 


ee 


FREIGHT & pAssENcER. EARNINGS TOTAL BAl EARNINGS 
FREIGHT ASSE tnel. Other 


NGER 


MAINTENANCE EXPENSES 
Way & Structure 


bbe” “et & TRANSPORTATION EXP’S 


se ‘shea ren nis Year “35 eel sian neal sear cag This ¥ ear —— This Y ear eo ThisY'r — r This Year Last Year 
$ 3 By 


19,166 
187,574 


£33 BE com 
§ 88 BE 25 


SI BSS 


> 
— 
fon) 


FS 
> 


Bro Ro 3 
328 B38 882 


83 


BB REINE 


— 


ee: es 3 


to 


8 om note 
Sze 


7 


= Co 
are =4 


4,45 


538 
OD 


235 FRE 
BF FS FF 33g 


> 
~sI PW NID 


ae 


. 


-- Di 
S33 


15.343 


sae Nye 
BS BS 


ao 


B88 


Bwwo Se Bw Be 
3S #8 388 


—" 
Be SS 
pp Be 

B= Sz 


6,047 
38,964 


45, 
369, ra 

6.1 
43, 964 


25,705 
205.099 


138,251 
1,107,341 


2,478 
19,149 


601.918 
5,567,858 
2,055 
29,131 
1,862 
19,262 


886 
6,941 


29,780 
“7 618 


4,887 
34,246 


Bor oo 


257,506 
2,671 469 
805 
10,472 
204 
1,928 
1,862 
20,116 
59,239 
157,179 


R 
nH 


Ol wr 
=a 
> 
_ 


Bz be oe 


26 

1,526 
70,034 

1,005,531 


1,450 
14,449 


“150 
1,681 
171,716 
1,712,037 


5,017 
106,557 
11,371 


100.918 
1,027 
864 


918 20.894 27.127 8, 
9,126 204112 220.773 71.973 
wedi 1,429 816 468 
aoa 8.610 13,515 1,085 
986 775 211 
617s &l2l. sé 924 2,244 
166.430 _ 877.508 741,216 136,217 
1,653,109 7,440,139 6,646,272 1,057,677 
32,179 _ 116.380 _ 110.674 23,537 
356.789 1.087.086 1,053,430 196.046 
i 9,364 11151 6, 
pee. 82.838 72.781 48,104 
es 4,781 1,550 613 
iis 36.456 9.281 5,990 
391 1,034 839 158 
4,905 9,786 9,039 1,223 
10.305 107.734 86.819 12,415 
107.515 918.871 902.263 124,540 
592 1,541 1,239 592 
5.965 13.870 13.82 3,704 
1,170 10.470 12,464 868 
11,687 100.009 93.936 9,931 
128 2.505 1,920 303 
1,187 20.601 17,046 2,846 
iad 2,237 --.-.. 23,985 
pis 8 1,445,932  _.-... 224,757 
449,610 2.524.441 2.149.659 _ 292,611 
4,833,537 21,913,783 19,360,103 2.521.375 
sca 14.118 14,111 986 
BER 118,102 136,092 12,702 
1.016 6182 5,879 651 
10,628 50,723 46.388 9,660 
5.349 56,503 50.013 8.318 
54.260 572,679 570.326 60,092 
ail 29.356 8.568 2.051 
Nee 282,947 181.215 27.011 
37.079 _ 609.589 446.665 _ 62,481 
373.195 5.242.605 4.212.860 520,182 
2,002 13,802 13.028 10,571 
18,618 102,726 95.438 26.800 
88 8.033 6,136 868 
7.773 687 66196 21,836 
1 608 5,217 439 
1 45,872 37,754 5.026 
227 = s«i44Ss«d 187 90 
2.045 ‘864 «8.474 687 
3,075 32,360 24.493 —_ 2,834 
25.365 311.011 177.970 25.532 
320 1,863 1,866 297 
3,059 20.776 17.523 4,524 
261 4,901 4,990 291 
2.279 35,453 39,016 2,301 
373 849° 1,323 103 
4,848 12,120 11.800 1,490 
191,879 436.874 _ 352,672 _ 85.448 
2,387,461 4,197,440 3.700.886 729.505 
589 4,196 3,290 1,275 
11,004 34.663 «32.499 «49.646 
300 2,480 3,394 242 
2,755 15,459 27.296 3,351 
1,709 14.682 5,646 2,681 
19,227 131.571 89.445 28.884 
samen 656,420 --.-.. _ 47.129 
aaa 1,750,482  ------ 114.696 
70 5,258 5,290 407 
747 49.673 «51.827 3,561 
385 109.797 92,654 21,221 
318,855 897.257 822.851 150.591 
373 4,929 «3,104 
3,097 46.498 33.119 11, 
eae 333 342 30 
Sock 2,030 2,068 1,140 
889 3.911 3,997 520 
7.125 35.504 28.085 4,919 
1,423 24.304 6,827 
16,157 200.598 85,890 17.522 
1,467 11,410 13,651 237 
12,467 129,335 92,559 8,065 
194 8210 7.852 2,451 
cee Si ...:- Bae 
2,612 11,055 11,461 1,385 
39,980 106.054 114.396 14.137 
oandue 3,038 3,665 255 
neat 27,857 28.261 4.662 
‘cisinnen 225 2,170 604 
meen 28.452 19.610 12,571 
161 1,255 1,022 460 
1,796 11.510 12418 2,384 
450 4.410 3.410 1,551 
8,432 5 37.449 12.641 
2,973 23.977 24.334 1,942 
26,200 146.611 152,383 21.912 
1,107 5.837 5,335 494 
13,910 49,091 37.763 4.278 
94 6174 6417 45 
1,306 40.491 33.781 2,190 
81,661 _ 648,115 531,531 57,119 
1,046,998 5.610.692 4,959,105 710,021 
1,544 3,828 3,665 680 
15,065 35,597 34.696 6,914 
séneate 24 wasn Pe Ay 
coeaen 4 woo 68 
seine 4,363 2,964 1,504 
Geeaos 26.866 30.878 9.436 
siuaind 5,880 4,208 683 
aes 47,930 34.026 6,258 
177 = 2,165 =—_:1,602 73 
1,744 13.764 13,710 4,288 
144,508 _ 875,094 _ 792.318 _ 144,617 
1,614,491 7,655,998 7.638.384 1,523,076 
4.589 12,748 7.378 2,336 
72,172 166,007 108,308 21,101 
6.957 16,367 10.067 825 
49,947 144,707 81.334 ~—-9,137 
760 2017 1,772 
9,202 19.008 18,000 3.815 
3,865 50.473 34,604 —_11,197 
40,674 414.448 436.241 
eee 6112 4.887 1,610 
mae 43,984 34.246 8,236 


-For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


Equipment FIC  TRANSPORTAT'N 
3 
| game gkatagt © a aa Se aes 6.691 6.51 
— SO MNND. eit. Leen 62,078 55 313 
20 Te 2idtens seule 800 
2,702 207 ae ee 6,097 5.908 
341 252 eee. cava 456 
2,662 554 ee 4,582 3,883 
99,264 169,096 _ 133,721 25,962 21,563 315,507 — 287,282 
941,448 1,319,495 1,099, 6 218,278 190, 2,673,880 2,568,063 
, 20,986 23,000 4,184 3,445 37,927 40, 
ey 194,001 209,791 947 = 30,34 319,295 331 Fe 
6.3 631 OS aL oe 2,160 2,359 
41 "866 11.713’ i116 1183 -...-. 15,752 18,901 
ecu wine 6 EGE (atienen sibs 1,583 617 
“805 3,673 SFY Siiees Sedens 14,361 3,520 
TP setbee’! coven | Saawde <Woloe 594 667 
731 118 WER Ssices | owaued 5,334 6.229 
11,904 23.454 21,217 1, 1,084 33,073 26,438 
101,084 190,024 1277 12,420 8,274 273,398 72,288 
132 376 SAL ewes otetda 764 915 
1,173 1,932 ee 7,697 8.580 
979 462 146 ye 2,120 1,971 
12,439 3,489 3,647 294 190 19,453 20,216 
324 87 : ere 1,139 664 
2,990 838 FOS Wentan. ssdega 7.774 5,130 
ee Ot Bere SS ae 59,531 a 
non wed al ee ee ae 435,318 oh Keine 
268,319 321,938 342,826 75.591 71,809 972.872 — 835.385 
2,116,669 2,921,859 2,965,430 982 611,278 8,219,473 7,489,331 
1,167 307 983 245 95 2,685 1,993 
17,227 9,588 7.99 2,515 1,233 30.175 18,006 
715 354 1,599 191 106 2,574 1,950 
8,031 3,871 7,307 1,992 1,442 17,144 16,393 
1,666 8.516 10,254 1,622 2,065 21,371 18.596 
63.775 69,319 64.303 20,178 16,684 197,390 193,454 
1,096 of 003 2,565 425 392 4,186 662 
26,961 2,475 17,059 4,316 3,300 50.744 47.787 
29,173 8. 811 117,053 6.763 6,506 207, 166,997 
465,078 1,134,422 994,013 62,989 51.576 1,794,883 1,474,391 
4,606 1,624 2,589 193 154 3.84 3,904 
25,607 16.436 14.679 1,400 1,566 31,457 29,498 
1,290 1,339 398 6 1 2,396 1,724 
9,842 5,058 3,361 84 70 17,357 17,876 
735 618 764 41 4 1,605 2, 
7,446 6,980 4,882 94 4 16,273 VF 
19 70 7 Grae sob 346 
3,088 574 Me Sake. nade 2.763 3,054 
1,926 4,103 4.342 153 159 7,722 3.489 
24.012 34,860 2,400 1,430 2,394 71,704 46, 
367 89  cececs sheen 706 641 
3,583 962 SF Fekicss canoes 6.510 6.119 
436 100 148 75 83 1,370 1,512 
3,666 1,393 5,637 649 666 10,894 10,633 
64 176 45 = okies 630 962 
1,951 2,381 403 2,641 1,452 3,222 6.068 
73.224 56,348 1, 11,089 8,109 — 193,829 +04) 
462 A 513.976 120,649 91.710 1.713.900 1 a 785 
954 214 Se "Susteren sadbas 1,179 1,043 
10.531 2,257 3,062 14 14 9,953 10,016 
285 1,650 TOD ancune -222 - 954 1.214 
5.413 13.417 14,878 48 63 7.698 550 
2.256 1,233 1,580 203 70 5-181 3,697 
25,948 14,641 15,134 1,185 561 45,701 40.012 
Sentech es . rae | Liat ae 
asaecd eee a wen 
409 4,570 2,095 148 149 2,052 1,905 
5.951 48.186 39.314 1,566 1,826 17.649 17.878 
19,487 (17,517 17,805 4,855 4,225 27.946 26.674 
151,962 155.951 137,145 46,942 37.135 235.736 237.019 
619 173 BED wwaue, itso 1,530 880 
10,181 1,634 ee wees oune 13.016 9,682 
35 ME Wide Yewaaes’  detnwe 133 133 
861 234 Oe Focusen > auueck 1,203 1,203 
1,406 385 RE cece cub 1,752 1,415 
4,194 ee GRE Sock. aksccd 12.746 11,396 
1,590 872 Cr87 465 96 7,480 1,410 
13,001 9,332 5.631 4,032 1,479 49,352 20,741 
930 281 Crol 150 20 2.414 845 
3,823 4.289 2,928 1,816 926 21,141 12,516 
2,320 154 1,142 206 324 2.663 3,048 
weceee Ae Sw actcs TRE second 22,087 iscaae 
811 3,630 1,234 128 81 3.894 4,665 
13,141 22,824 11,339 2,096 1,367 38,715 40,258 
282 121 134 299 e.. steel ree 
2,404 1,076 lane Saee. Aa ee OS 
163 295 378 me siiges 1,740 1 
2,788 4,442 3,298 Me wmectns 13,408 6.837 
Si” ccmiea. Adciue Chtase <aehiea 807 614 
2,775 2,586 _ ES ae ee ae 5,849 6,455 
1,041 476 GR ‘cenged <bibes 1,552 1,275 
12.078 , a > SR ee 12,366 17,292 
2,216 2,940 3,072 585 838 8,620 9,670 
19,452 28,124 27,864 5,514 4,702 65.374 67.116 
566 782 289 35 42 2,052 2.369 
3,343 4,105 1,084 232 308 17,076 15,331 
50 298 Ot csceds codaee 1,115 1,205 
— Sa eer 845 8.483 
45.789 95.990 84,954 18,969 24.322 247.477 232,508 
528,007 773,734 629,835 179,894 195, 1,929,144 1,813,096 
510 439 DR Neates  attbac 1,057 1,747 
6,566 1,433 BEER Sawess sosaba 12,818 11,880 
ee” aeakne ato e ossites 32 Lain dhe 
sake ee eS G2 sacces 57 ibid aon 
1,743 66 31 269 308 1,180 1,960 
9,872 562 1,496 2,654 3,511 9,213 9,464 
524 239 MES devece <tuses 4.301 3,278 
3,903 3,187 We Cieibue 2205 36,084 25.758 
58 12 90 244 97 593 585 
2,284 337 1,152 973 1,225 4,795 4,622 
152,259 141,955 _ 166.311 16,143 14,996 — 286,239 291,399 
1,489,507 1,398,380 1,373,545 148.424 142,326 2,500,336 2,918,586 
2,976 1,935 1,654 663 833 3,557 2,836 
22,902 15,106 14,102 8644 9,351 +370 24,732 
411 1,172 483 262 180 5,493 3.490 
3,104 11,414 4.270 3,862 1,191 44,044 23,912 
271 162 15 11 19 758 578 
3,141 2,133 242 110 130 7,496 10,026 
10,704 8,077 10,544 806 907 17,643 15,037 
111, a 118,639 102,529 5,972 5,332 149,823 156,642 
854 oo 1,207 904 
7 ie 4,625 | eae ee i are 8,937 7.120 
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NAME OF ROAD 


United Verde & Pac..Mch 
July 1 to Mch 31... 
Valley Connecting. ..Mch 
July 1 to Mch 31..--. 
Veer TR 2c caxescse Mch 
July 1 to Mch 31.... 
VERGE sha hinban nnn Mch 
July 1 to Mch 31... 
Vicks Shrevy & Pac_..Mch 
July 1 to Mch 31.... 
Vict Fisher & West..Mch 
July 1 to Mch 31.... 
Virginia & Car Sou__. Feb 
July 1 to Feb 28.... 
Virginia & Kentucky. Mch 
July 1 to Mech 31.... 
Virginia & Southw_..Mch 
July 1 to Mch 31.... 
Va Anthracite C & RyMch 
July 1 to Mch 31.2... 
Virginia Carolina_...Mch 
July 1 to Mch 31... 
Virginia Southern. _..Mch 
July 1 to Mch 31.... 


VIGGEN 6 ccdiindiion Mch 
July 1 to Mch 31.... 
WEED dsincntdaccke Mch 


July 1 to Mch 31.... 
Lorain & West Va_Mch 
July 1 to Mch 31.... 
Pittsb Lisbon & W_Mch 
July 1 to Mch 31.... 
Wab-Pittsb Term..Mch 
July 1 to Mch 31.... 
West Side Belt....Mch 
July 1 to Mch 31.... 
Wheeling & L Erie. Mch 
July 1 to Mch 31.... 
Wab Chester & West. Mch 
July 1 to Mch 31.... 
Warren & Ouach Val_Mch 
July 1 to Mch 31.... 
War Johnsv & S Riv. Mch 
July 1 to Mch 31.... 
Warrenton _.._...-- Mch 
July 1 to Mch 31... 
Wash Idaho & Mont.Mch 
July 1 to Mch 31... 

beta | oo & Chesap..Mch 
uly 1 to Mch 31 
quaaanaion Run__.. Feb 
July 1 to Feb 28.... 
Waupaca Gr Bay_-_-.. Feb 
July 1 to Feb 28.... 

W Jersey & Sea Sh_._.Mch 
July 1 to Mch 31_... 
West Virginia Mid_..Mch 
July 1 to Mch 31.... 
West Virginia North. Feb 
July 1 to Feb 28 
Western Allegheny _--Mch 
July 1 to Mch 31 
Western Maryland... Mch 
Jan 1 to Mch 31 
Georges Cr & Cum_Mch 
July 1 to Mch 31... 
Western Ry of Ala_..Mch 
July 1 to Mch 31_... 
Wharton & Northern. Mch 
July 1 to Mch 31.... 
Whitcomb & Morris_.Mch 
July 1 to Mch 31.... 
White Oak_........- Mch 
July 1 to Mch 31.... 
Wichita Falls & N W.Mch 
July 1 to Mch 31... 
Wichita F & N W of T Mch 
July 1 to Mch 31.... 
Wichita Falls & Sou. Mch 
July 1 to Mch 31.... 
W’msp’t & Nor Brch.Mch 
July 1 to Mch 31... 
Willmar & Saline Vall. Feb 
July 1 to Feb 28.... 
Willson Northern. ---.- Feb 
July 1 to Feb 28... 
infield _.........-. Feb 
July 1 to Feb 28.... 
Wiscasset Wat & Far_ Feb 
July 1 to Feb 28-.... 
Wisconsin & Mich...Mch 
July 1 to Mch 31__.. 
Wisconsin & North.. Feb 
July 1 to Feb 28... 
Wisconsin & N W_...Mch 
July 1 to Mch 31... 
Wisconsin Central_-_. Feb 
July 1 to Feb 28.... 
Woodstock _......... Feb 
July 1 to Feb 28.... 
Woodville ........-- Mch 
July 1 to Mch 31__.. 
Woodw & La Central_Mch 
July 1 to Mch 31... 
Wyandotte Terminal_Mch 
July 1 to Mch 31... 
Wyoming & Mo River Feb 
July 1 to Feb 28..-.. 
Yazoo & Miss Vall_._.Mch 
July 1 to Mch 31_..-. 
Yosemite Valley ---- Mch 
July 1 to Mch 31.... 
Youngstown & Ohio. Mch 
July 1 to Mch 31_.--. 
Pee ss kncnneae Mch 
July 1 to Mch 31... 
Zanesville & Western. Mch 
July 1 to Mch 31... 
Zwolle & Eastern....Mch 
July 1 to Mch 31.... 


TOT ALBEXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
Ths ‘Year Last Year This Year Last Year This Y ear Last Year This Year Last Year Year Year Year Year This Last 
§ 3 $ 3 3 $s $ 3 $ $ Year Year 
20,139 14,518 755 TRB aceas _\-\ oebhidet uke ele en ahaha 267 42 ; 
179,974 122,899 24,138 Wire | weceen  Uitteee Geen ostwes 3,262 2,252 ’ 2 sea 26 26 
1,356 994 72 ee ae 22 22 50 —199 
8,020 9,550 589 SG. cee hen en |) eeenee = enwece 139 121 450 3,843 0.86 0.86 
945 779 41 ae sapabnecle . ."s wagueiiiles Wk Ca puaepehe 1 imeiiagledt 16 
7598 6763 522 Ea pence laden hte beta ase 145 360 me 18 nu y 
Gamers Geet SV STB OER Sn ckck  cawewe, ee neee, hewn 199 24,365 182,797 — 157,597 
5,441,611 4,950,585 1,998,528 1.695.687 esages | tedepe )  Meeebe | satees 218,074 227,287 1,780,454 1,468,400 827 829 
91,323 92,091 25,056 DRAEE 5 ecenen = scents seeped ecesue 6,300 6,000 18,756 12,583 
FEUAT8.  TaRrs:  TaeSis.- BIPM © accsen  se casei Piteeed [adobe 58,718 54,452 248,195 198 171 171 
8,899 9,881 465 Me) “suskie”” scale, + Gewese > Semawe 175 125 1,144 
77,819 72,944 5,018 OED. scknes . enweeiny Oo sbseue Y) | ae eeen 1,425 1,125 3,593 »288 56 56 
2, 958 2,4 i: . eehede)) Samet Ween Sep eee 39 36 2,400 1,556 
25,415 5,610 11,040 SMR 2, eéauen °° .capueet eG aeeeee |) -aneae 315 291 10,725 3,329 27 14 
933 862 101 WOME wicca, . 5) sa WARN aA caiibiieat omega 43 44 58 —67 
8,188 8,879 1,598 ME.  <eskon saat) galeaes | “onseay 387 400 1,210 —240 4 4 
73,521 64,240 34,213 2. waseps Sea eee. OO weenes 5,209 3,990 29, 18, 
630.571 583,699 Oe OT wheee ee eae eekewe | eeceke 39,528 37,273 2ag.77i apt Set 188 163 
1,201 + 346 340 WE ..  odaves Sj sage tice (Caines 100 100 240 —206 
14,398 1,997 —528 RW. wcdice 2! Seteanes fo eaee” - weneee 900 900 1,428 927 9 9 
5,023 4,036 5. ME Senwie io peaeete ?s pxebhee ~~ makiehe 368 287 5,078 8,139 
43,192 45,270 56,817 GME = erahen Sage Sues , aie 2,854 2,565 53,962 46,099 29 31 
1,55: 1,092 949 SS Pers eee a eer ee 109 133 840 694 
11,815 9,184 8,786 TUE. “enakee | CancaaeS,” openen pepe 982 1,201 7,803 6,660 12 12 
pk | on The. Becenp eer Sh: xenpes at, salaae ME 3! deine 
LEED isayee aes Tl ers wa. “wawkes 105.666 ...... OMe. ctiecs 444 oo 
1,740,739 1,585,033 783.701 — 564,625 11,828 9.821 —3,382 —3,36l 75,537 , 704,781 493.048 
14,965,878 13,802,065 6,947,904 5,558,037 720. 105.336 —20.216 —14,919 624.710 612,431 6,302,978 4.930.687 2.514 2,514 
4,299 4,317 9,818 BE nitaeta Se Saag) eek: eels 920 1 8.897 9,610 
55.709 45,239 62,393 WN 8 aaa i. Sai ee ld iS ae ea 5,529 1,741 56,863 89,110 34 . 34 
4,101 4,734 081 om 2s Synaral Von yaice rc Sree 188 186 1,892 958 
35.879 36,135 14,843 BE, © wskasn)> | wean eeeiies. seenmle 1,606 1,509 13.237 8.743 27 2 
45.722 40.739 10.780 BM. esccup.) i canes Omens eae 6,000 5,900 4,780 3,374 
at. Gee SSE = RE week tS eae co heeds, ence 52,800 54,199 124,355 120,260 63 63 
15,319 8,136 14,036 Se. = anwwah ceed wokoel” ..asemie 400 600 13,636 —168 
147,170 116.605 135.777 Oe ake ae Ee ae eee 3,600 5.400 132,177 59,210 BE . pice 
408.404 335.290 201,184 111,375 5,792 8,044 4,687 6.971 21,095 21,466 — 184,776 880 
3,636,324 3,117,377 1,606,281 1,095,482 96.895 25,554 76,846 14,993 199,426 195,128 1,483,702 915,347 458 442 
16,619 12,019 —2,817 BM este) (2a Segeed eee 634 512 —3,452 496 
101 76.473 1625 SOU encase) ag a Seon, fs edeee 5,149 4,608 17,475 14.350 64 64 
5.030 3,827 3,002 2,308 oi: celgeble. amet: taal 125 109 2,877 2,199 
48,558 34.843 14,128 31,353 me Re ars ee ae aie SP 1,125 988 13,003 30,364 16 16 
2,912 3.741 1,695 RA wscune. sc aot s dbee) - acca 45 37 1,650 1,437 
1337 25,997 15,535 TEGe acne es caged) eee aon 405 337 15,130 lias 6 6K: ll 
553 428 591 Oe nc See)” Aeneatiiiates oe emis: ene 10 9 581 748 
4,359 6.817 5,505 Oe oa eR end eee 90 89 5.415 1,567 3 3 
6.166 12,801 16,193 SUE 2 25622 eet Skee ee 500 450 15,693 11,242 
142,186 121,334 168,824 GG <2 20 ah eee eUbie Oey 4,500 4,050 1324 2586 48 48 
1, 1,771 92 BSS ecw na 5” Tiere.” WaleheRiR eae aaa 92 See eee 
19,945 16.676 831 WR keane ne Hee beeen ip beater ee waceloa 831 D2 ncoemek < eeerats 21 21 
»754 3,060 2,147 DE east hs Mame apenas eek 157 163 1, 1,767 
21,997 26,878 13,456 SOE = ancien) a ckaiie rs ee anal 1,257 1,304 12,198 10,833 4 4 
1,253 1,240 595 eS Sanne. eee \ Retaiedian | 0 aan 34 4 561 79 
13,442 10,798 —1.321 Ree season *\ Redeem eee 272 4 —1,594 998 10 10 
356.187 314,556 80.687 38.115 13,590 7, —6,621 —483 ,037 20,037 54, 17, 
3,141,815 2.836.808 1.055.624 864.078 109, 170,379 2,348 53,994 180.333 180,333 877.639 737 738 355 355 
3,163 2,589 1,033 ME cecmaen S| canals Se manana eas 119 157 913 543 
26,104 28,426 8,559 GUNG = scesay: 5 woke o> Seba Swell 1,156 1,174 7,403 2,898 35 35 
3.445 83.896 —964 EEE = gonnion ... wailtighe’./ (0) sails! 0S pkencaee 88 126 —1,0 —623 
30.159 35,883 —14,700 —8,626 a i 530 1,171 —]5. —9,797 10 10 
10.400 8.876 . ae > Or ee ee a ae ee 362 312 959 —3, 
99,197 91,260 ee: “ES nckan Gs weeund eee Bees 3,262 2,816 a8 'ii2 30 53 53 
Ce) EE editede:.” coneea,\ = icggiarens Seema cc edie ee = seneue 287,992 ..:-.. 
er "5.423 an “7333 Sees Se en Pree... aa 55,500 eonsoe 748,798 wescee 543 -e-e 
7. ’ ~—~6» tS rr 900 900 —3,205 —ly 
75,427 em, on. “Oe nk.) Saga Seah owe 8,100 8.731 —33,854 28°88 32 3B 
76,335 72,121 33,461 20,533 1,324 1, —160 —121 3,812 4,471 29,488 15,940 
3,007 1,718 1,922 RE) eee aaa eae 6b eae 400 1,522 1, 
30,087 23,319 16.411 WD. eekpes! >) SS RRRER Seatanes ioe aoemnel 3,905 3,304 12°405 6; $33 20 20 
414 185 —80 memine. -) aaa Wek, weaken = Semis 4 9 89 147 
2.728 2,245 697 RRS Prem: eae anr > He Rana OS 85 86 783 263 6 6 
2.887 2.840 023 EE. snnode: ” nepeete  aanken S| Glenn 202 302 1 
23,652 21,049 11,852 Cae. wsecne! contac Sega ocean 1,823 2.724 10,809 4.381 8 8 
10.472 3.451 13,832 ee me ee cre 607 557 13,225 2.81 
87,201 ot — = eateerice  _emypienhit 31) jesladuaen 4" seleibsial 5.467 5.562 107,927 Ear 77 = 32 
3,377 001 8.0. SED cekene eee =” gi oun ees 197 55 7.835 11,595 
re 23,618 978 WTS ~. cancaa:  Gadeed “: Wenepet ls pices 1,776 497 89.201 443 18 18 
’ 7,997 2,181 EE wesike.. . See) = abe > pede 247 51 1, —}) 
Tene... wccaas GE haoeeaks. a-cues: >) pagigertmeepan -. mame EL nboet 41030 ae - 56 56 
9.732 7.794 1,322 eee ee aca, 138 204 174 1.11 , 
84,742 74,455 21,912 eee Seeder 392 1,837 1,572 20.074 38.700 84 84 
677 1,071 2,360 BE 5. woghem 2 eo eeeepe. emaueh 33 33 2,327 2, 
10.781 8,359 17,075 RR nee sen  Seembeini? seaned een 266 266 16,809 13888 12 12 
974 1,508 1,250  saccon:”  eeumbe <:  dueae > eng 28 20 1,222 641 
32.811 13,036 —4,358 OAS. viesne-)* sae caenees aba 228 164 —4,587 6,408 10 10 
1,469 1,029 —214 ee. | Cosmin. Wee. eae. eee 27 18 —241 —24 
12,302 11,995 a0 TRS tine Ss see On Seeks Spare 164 189 —p 234 12 12 
3.765 2,893 645 ES: eae |, S|? aauneeins . peemiaimee  eoleaiis ” Es 639 517 
- = pepe boty tes weecns -  seeeee masks =, Medes 157 133 4,406 on: oW. 6 
5, . 79 WE wecene).  benede: waseus  cawbas 1,300 1,501 7.491 x 
131,276 127.447 15,334 PEED eeswn {| Samana oS Sueuee: SeeRS 12,728 12,395 5606 13380 135 131 
3,765 3,674 2,071 1,661 eccne| | aeipege > mabbbe” Zeeks 468 479 1,602 1,181 
=: ee wee Soo So ee 3,783 3837 17086 10400 545A 
1,679 2,374 4,495 RES = .cednee| -) eesaee |) wapeee 7 oem 51 42 4,443 4,000 
22,443 14,963 18,047 COMET. © Secend.)”, eeeeie gC Seite Ss an eee 464 386 17,583 18431 26 2% 
435.410 409,511 212,705 122,019 4,638 4.387 551 7 32,873 29.346 180,382 R 
3,724,385 3,330,284 1,886,306 1,628,820 42,570 43,780 5,697 3.430 238.427 235,296 Lesa 1,306,964 1,029 1,130 
2.387 2,518 1,440 eat. wea. | Aemeety. obekoe so saee 125 100 1,315 1,047 
= 22,175 13,039 SA sansa” Se eee Seka 1,039 955 11,999 11,525 m8 
jmeaee — Tt esses onsen osesee AEE avceng: - Wnaaen Maman ere pee Me 
Ms creas ee ee: nctene ..) ealag irasdiae- |: cagleemke | Cokeaaaie oe eee 10.2» 
3,748 3,849 Oe OA inne: Soe Satay io Tae 118 3 496 —887 
"962 30,809 —2,995 TERR IRE RIE RSs. RE PA a AE 490 18 —3.486 49 24 2 
5-303 4.088 576 regime Seeiiien”  snpaie 5 aiegeale 43 30 532 89 
46.366 33,356 1,563 Oe crasent:, | weebe oc anneseo : Saedy 283 270 1,279 398 14 13 
1329 1,051 836 ek: aatees >. wekgepes nem abies 78 78 758 472 
13,972 11,347 —207 We wanes ~ “Snpdan somes eaeee 638 638 —845 1,724 18 18 
613,831 648,969 261.262 143,348 15,713 15,495 1,377 1,626 34,930 30,835 _ 227.710 114,140 
5,784,893 6,137,472 1.871.105 1,500,911 185,730 177.864 22,672 24,248 321,230 300.045 1,572,547 1,225,115 1,370 1,370 
8,956 8,653 Bee Sekine Sw cecas” 2 eee eae eee 1,000 750 2,792 2,024 
83,856 75.543 82,150 32,765 octnkn} 7 memaeeet eee . anaeeee 9,598 7,943 72,552 “24.822 79 #86979 
8,662 5,231 7,705 Me steal). caneeet eameees Laneeen 488 418 7,217 4,417 
75,496 36.147 69,211 GMT | cowsew 5 wisi 5) i. 5 cn diin, | means 4,010 4,202 65.200 40,985 3 19 
1,236 964 780 BE a canee.°  eeeebeict eraude > scene 56 45 723 761 
13,793 13,804 5,215 Q:Me: = eeanaa!i!  sedpan dete: i wanate 511 413 4,703 3.783 7 7 
38.786 7 825 SEN.) “eR eeacee:. ean! Baba ovale dat 2,104 1,271 9,582 492 
387,063 381,692 ys 385 = SAD wnssew * maeeny Caneel omhmke 16,090 12, e 11,294 41,861 89 89 
847 2.402 »265 a.  wnsSte  tiadeeiet -  metaee (ein 53 2,212 2,431 
23,512 20,731 26. 471 13, SO. nadine), . wetiel -: Uibeee lt weeeee 477 498 19,994 3,036 17 17 


-For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
NS BE IE. nce pncccccgessocces Green Bay & Western. 
Arizona & California .............<-...--- Atch. Top. & Santa Fe. 
Ra BRR obo ccnciesccoavionioss Southern Pacific 
Arkansas Central. ...................-- Missouri Pacific. 
Arkansas Western... -...............--.- Kansas City Southern. 
Asheville & Craggy Mountain_......-..-.- Southern Railway. 
Astoria & Columbia River--......-..---- Spokane Port. & Seattle. 
Atlantic & St. Lawrence ...........---- Grand Trunk of Canada. 
REE SEE on ceuintamauncdosdagneocaced Reading Company. 
PEE TEE. ah ws ch deeper ceestabancces Atlantic Coast Line. 
Augusta Southern _..............------ Southern Railway. 
Baltimore & Sparrow's Point .......-.--.- Pennsylvania RR. 

Bath & Hammondsport -.........------ Erie Railroad. 
Beaumont Sour Lake & Western ---.----- St. Louis & San Fran. 
Beaumont Wharf & Terminal Co -.-.-.-.-.-- Atch. Top. & Santa Fe. 
Big Fork & International Falls_.- ~~. -.------ Northern Pacific. 

SE UN Sit on i ccc chines scan bebeccoes Norfolk & Western. 
i. adatoms cuncommpemhhet Southern Railway. 

St ae BE Dc acta cacuknbbeadoee Denver & Rio Grande. 
Bullfrog Goldfield _............-....--- Tonopah & Tidewater. 
Canadian Pacific Railway in Maine --.---- Canadian Pacific. 
Catasauqua & Fogelsville_.........----- Reading Company. 
Champlain & St. Lawrence _-_.......-.--- Grand Trunk of Canada. 
Charleston & Western Carolina. .--.-.-.-..--- Atlantic Coast Line. 
Chester & Delaware River -...-...-.----- Reading Company. 
Chicago & Eastern Illinois. .........---- St. Louis & San Fran. 
ND CE a ccna s ad coememoccoos Erie Railroad 

Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw _-....-.--- N.Y.Central& Hud.Riv. 
Chicago Milwaukee & Puget Sound .-..-- Chic. Milw. & St. Paul. 
Chicago Rock Island & Ei Paso ...-.-.---- Rock Island. 

Chicago Rock Island & Gulf. ......-.---- Rock Island. 

Chicago Rock Island & Pacific .....----- Rock Island. 

Cincinnati & Muskingum Valley --------- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland ------ Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern .-.------- Pennsylvania Railroad. 
Cincinnati Northern------.......-------- N,. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw --.---.--- Grand Trunk of Canada. 
Cleveland Akron & Columbus -.-..-.----- Pennsylvania Railroad. 
Cleveland Terminal & Valley.-.....-.----- Baltimore & Ohio. 
Colorado South. New Orl. & Pac _...---- St. Louis & San Fran. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Conway Coast & Western --_-.....-.----- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern ..-.----.--- Southern Pacific. 
Cornwall & Lebanon_-.-........-.------ Pennsylvania Railroad. 
Corvallis & Eastern. ...........--.----- Southern Pacific. 
Cumberland RR _.......-.--.---------- Southern Railway. 
Danville & Western __.......-...------ Southern Railway. 
Dayton & Union ___._..........------- Cin. Ham. & Dayton. 
Denison & Pacific Suburban --.....-.-.---- Texas & Pacific. 

Detroit & Charlevoix ............------ N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee --.---- Grand Trunk of Canada. 
Donora Southern ____.......------.---- United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh ._.N. Y. Cent & Hud. Riv. 
Eastern Ry. of New Mexico... ..-.- * ae Atch. Top. & Santa Fe. 
Eastern Texas ..............----.----- St. Louis Southwestern. 
Elwood Anderson & Lapel_.....-.------ United States Steel. 
Etna & Montrose-_-__.........---------- United States Steel. 
Evansville & Terre Haute -...-..-..--.---- St. Louis & San Fran. 
Farmers’ Grain & Ship. Co ...----.--.---- Great Northern. 
Florence & Cripple Creek ......-.-.------ Cripple Creek Central. 
Fort Worth & Denver City _....-....---- Colorado & Southern. 
Fort Worth & Rio Grande __.....-.----- St. Louis & San Fran. 
ee eee en N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio -_--Southern Pacific. 
Georges Creek & Cumberland .-..--.----- Western Maryland. 
Gettysburg & Harrisburg ----.---.------- Reading Company. 
CN ete c cw cnnwesecns Atch. Top. & Santa Fe. 
Grand Trunk Western------------------ Grand Trunk of Canada. 
Greenwich & Johnsonville -_......------ Delaware & Hudson. 
Gulf Colorado & Santa Fe -.-..--------- Atch. Top. & Santa Fe. 
NN Ce oc cain conconereccasne Cinc. Ham. & Dayton. 
Harriman & Northeastern -.....-------- Cin. N. O. & Texas Pac. 
NES ETERS,“ EDS a Southern Railway. 
Hearne & Brazos Valley_.-...----------- Southern Pacific. 
Houston & Shreveport _..---..---------- Southern Pacific. 
Houston East & West Texas......------ Southern Pacific. 

Iberia & Vermilion -.......----.-.----- Southern Pacific. 

SRR SERENE, Spe Union Pacific. 

Sadiana Harbor Belt -.........<.1..-..- N. Y. Cent. & Hud. Riv. 
Indianapolis Southern_---...-..---.------ Illinois Central. 

Sola @ Northern .............222.--2--- Green Bay & Western. 
Johnstown & Stony Creek ..---.-------- United States Steel. 
Mesmnkes & Semele .........-....-.... N. Y. Cent. & Hud. Riv 
Kansas City Mexico & Orient of Texas_... Kansas City Mex. & Orient 
Kewaunee Green Bay & Western....-.--- Green Bay & Western. 
Lackawanna & Montrose -.-.----..------ Del. Lack. & Western. 
Lake Erie Alliance & Wheeling--.-..-..-.-- N. Y. Cent. & Hud. Riv. 
De 2. cncnebiinnescumsvecnncue United States Steel. 
Lewiston & Auburn _-.-.--.------------- Grand Trunk of Canada. 
DI Cnt 5 SMENEEs 06 oc nn ccadnanoccesn Atlantic Coast Line. 
Little Falls & Dolgeville........-.-.---- N. Y. Cent. & Hud. Riv. 
Lorain & West Virginia -.......-.-.---- Wabash Railroad. 
Caetntes Wester’ ioe ccc nceebeescces Southern Pacific. 
Louisville & Jeffersonville Bridge-_-.------ N. Y. Cent. & Hud. Riv. 
Lieielie O Wadler. 225. -< cccciioccceua Central of Georgia. 
Mis TARY «oo oe ec 3 Soa oee Chicago & North West. 
Maryland Delaware & Virginia_........- Pennsylvania Railroad. 
McKeesport Connecting -.-...--.-------- United States Steel. 
McKeesport Terminal --....--..--------- United States Steel. 
SS PE. Enc ccbacsddoccwantaesocos United States Steel. 





Name of Road— To be found under— 
Michigan Air Line ....................- Grand Trunk of Canada. 
Middletown & Hummelstown _.......... Reading Company. 
Midland PEE dawk Kghenbiiducssoube Cripple Creek Central. 
SE ME indian cdbdutsanceddnawd Canadian Pacific. 
Minneapolis Western. ................-- Great Northern 
Minnesota & International. .-..........-.. Northern Pacific. 
GUA Se Odebiisad snvGcanssiendcetavuse Atlantic Coast Line. 
Morgan’s Louisiana & Tex. RR.&SS. Co_. Southern Pacific. 
WOE CUE anc cccthenabadbbonecaas Rock Island. 

Mount Gilead Short Line _............-- N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe _..........-.- United States Steel. 
Natchez & Southern _.-.............-.-- Missouri Pacific. 
New Jersey & New York _...........-.-- Erie Railroad. 
New York & Ottawa. ............-.-..-. N. Y. Cent. & Hud. Riv 
Newburgh & South Shore ............-- United States Steel. 
SRE Series Canadian Pacific. 
North & South Carolina .............-.-- Southern. 
North East Pennsylvania.-............-- Reading Company 
FORD FEN, w cic cddommabcce sence Southern Railway. 
Northern Liberties. .................... United States Steel. 
North Western RR. of South Carolina__--_ Atlantic Coast Line. 
Ohio & Little Kanawha .............-.-.- Baltimore & Ohio 
Omaha Bridge & Terminal. --............ Illinois Central 
Opelousas Gulf & Northeastern ........-. Texas & Pacific. 
Orange & Northwestern .............-.- St. Louis & San Fran. 
Oregon & Washington _..............--. Union Pacific 
Oregon Railroad & Navigation ........-- Union Pacific 
Oregon Short Lime_..................-- Union Pacific 
PR SO the heb ewemencnsecdsbiinné Southern Pacific. 
Paragould Southeastern ..............- St. Louis Southwestern. 
Paris & Great Northern ..............-- St. Louis & San Fran. 
Pecos & Northern Texas .............-.-. Atch. Top. & Santa Fe 
PN iis sii Cede ccmcdwisnans Atch. Top. & Santa Fe 
Pencoyd & Philadelphia_-...........-..- United States Steel. 
PRR. < daetgncccnneweeccccenette Reading Company. 
Philadelphia & Chester Valley ........-.. Reading Company. 
Philadelphia & Reading -.-...-.-.....-- Reading Company. 
Philadelphia Newtown & New York _---.- Reading Company. 
Pickering Valley -.........-.....-...-- Reading Company. 
Pierre & Fort Pierre Bridge ..-.......-- Chicago & North Western. 
Pine Bluff Arkansas River............-- St. Louis Southwestern. 
Pittsburgh & Ohio Valley ---.-.....-...- United States Steel. 
Pittsburgh Lisbon & Western. -......... Wabash Railroad. 
Pontiac Oxford & Northern............ Grand Trunk of Canada 
Part RORGINE 66 none ce desncscccncccdss Reading Company 
Port Townsend Southern .............-- Northern Pacific 
Quincy Omaha & Kansas Ci y -.......-.-. Chic. Burl. & Quincy. 
RE eee N. Y. Cent & Hud. Riv. 
Ravenswood Spencer & Glenville _..-..-- Baltimore & Ohio. 
Reading & Columbia_.............-..--. Reading Company. 
Rio Grande Southern -...............-- Denver & Rio Grande. 
Rosslyn Connecting. --.......--..-...-- Pennsylvania Railroad. 
Rupert & Bloomsburg .-...--..--.--.-.- Reading Company. 
St. Clair Terminal! .....-...-.--...-..-. United States Steel. 
St. Clair Tunnel Co -._........-.--....-- Grand Trunk of Canada 
St. Louis Belleville & Southern... ........ Illinois Central. 
St. Louis El Reno & West_-............- Fort Smith & West. 
St. Louis Iron Mountain & Southern _----. Missouri Pacific. 
St. Louis Merch. Bridge & Terminal _----. Term. RR. Ass’n of St. L. 
St. Louis San Francisco & Texas ....-..-.- St. Louis & San Fran. 
Santa Fe Prescott & Phoenix .........-- Atch. Top. & Santa Fe. 
bn en Baltimore & Ohio. 
Geet WANOVG. 2650. 2 ns ine ewe dnci ces Nevada-California-Ore. 
GIONS ox eed od ccmedasivdcnncesesce Boston & Maine. 
Southern Kansas Ry. of Texas _.....-.-. Atch. Top. & Santa Fe. 
GSO 5 ion oe cdcandensceccanasase Reading Company 
Gere GOED nooo ccabnccccwnscnness Boston & Maine. 
RIG nnn Blan oot b ene oe or keeganeeans Del. Lack. & Western. 
Syracuse Binghamton & New York -...-.- Del. Lack. & Western. 
Taonen Bastete. .. ... cance cccccnnnsne Chic. Milw. & St. Paul. 
Veen PARS ois ck. - ccc wen cee scic en Southern Railway. 
Tamaqua Hazleton & Northern......_... Reading Company. 
TS BES hh wis nn ee wbcdeseecccc cess Atch. Top. & Santa Fe. 
Texas & New Orleans _.-..--.----.-----. Southern Pacific. 
Toledo Saginaw & Muskegon .-......-.-- Grand Trunk of Canada. 
Trinity & Brazos Valley_....----.-.---- Colorado & Southern. 

| Union RR. of (Pennsylvania) .---...-... United States Steel. 

| Upiew: Proight.. i. 2. das Ke ccecwosces N. Y. N. H. & Hartford. 

| Union Point & White Plains .-...-....- Atlantic Coast Line. 

| Union RR. of Baltimore ---.---.-------- Pennsylvania Railroad. 
United States & Canada........--.....- Grand Trunk of Canada. 
Valley RR. of Virginia .-------------.--. Baltimore & Ohio. 

| Wes WN ra on deeds ptinecuave Boston & Maine. 
Wabash-Pittsburgh Terminal _.......... Wabash Railroad. 
Wadley Southern----.---.-------------- Central of Georgia. 

| Washington & Vandemere----.-..--.-.-- Atlantic Coast Line. 
Washington County _.----------------- Boston & Maine. 
Washington Southern----.-.---------.-- Rich. Frederick. & Pot. 

| Waukegan & Mississippi Valley .......- United States Steel. 

| Waynesburg & Washington ---.-...-..- Pennsylvania Railroad. 

| Weatherford Mineral Wells & Nor. West..Texas & Pacific. 

| J OE noc ddunencedukdbases Wabash Railroad. 

| Wheeling & Lake Erie ..-.------.-.-.-.. Wabash Railroad. 
Wheeling Terminal -............----.-- Pennsylvania Railroad. 

| SeeNen VEOG iwc cawsn nce cect ceanen Colorado & Southern. 
Wilkes-Barre & Eastern __-....-...-..- Erie Railroad. 
Wes Vet is. «ccm es cscedasinse Reading Company. 
ST BOWE TIE. on op oc dt econacecsca N. Y. N. H. & Hartford. 
Wrightsville & Tennille ---...-...-.-... Central of Georgia. 
Wyoming & Northwestern............-.- Chicago & North West. 
York Harbor & Beach........-......-.- Boston & Maine. 





























